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1. aguanszdagy

v

o lasuna 3 lasuna 3
YUY AUV . .
d 2560 d 2559
v selaanmsuesazliusnissiy 7,109 5,256
C
©
£ EBITDA 574 843 516
S
& ls (WAnu) grss 53 (164)
USunauwe HRC (Wusiu) 393 335
USUUN15HER HRC (Wusiu) 386 323
2 .
NANVNELRAY (UIN/A) 18,108 15,709
HRC Cash Margin (U1/#1) 1,223 1,334
o lasuna 3| 31 §uanay
$U2E: AUV . .
d 2560 U 2559
3 Aunindsn (@uum) 31,907 32,615
& -
9 nlAUSIN @uumn) 18,566 21,747
C
©
= FIEAIWVBIEDONY (Fuum) 13,341 10,868
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Tulpsunat vSenvetauaaMuAUNtIwaran I uzyaIn1sUsulAsIas 19 tvasusen fadl
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nnsTilediud 2559 uSen leFunisinseain Asia Credit Opportunities | (Mauritius) Limited
(“ACO 1") Faududfynmraiiogaeliniseunuves SSG Capital Holdings Limited (“SSG CH”), SSG Capital

Partners Ill, L.P. (“SSG III”) uag Kendrick Global Limited (“KG”) (3313801 “nau SSG”) lansnnudig
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19597 ULINUNTARsU sEmATIeTrg Il 7 598 (959088 Cargill International Trading Pte. Ltd.
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wazilunenilediuiy 98,446,192 neaasansy wieAndu 3,397,301,516.66 Um) (“wiin1An”)
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2. WU %u Q@‘LJWU']T”‘WLJ 11,949 AUV "'ZNLUUVI‘E! UNLUIYUTIIIUIU

3

wlAulinyudsy 91uIu 1,626 d1uum

w»

'
= v o

Feandiuldin usEmiviauiinatatisesuaumn unsh useme im‘wmammwamummwamm

1Y

° a I I )
Frseniieanany sy

(%
Yy [

- m'3LLanuLUumummlﬂumsmLauamamﬂsvﬁzjmm EUNE aﬁ:u ASIN 1/2560 LllE]’J‘LW] 30

Y gy

a Y

A 2560 FailuszyuiantygforuldiudlloyiRnsdndunmsnalassnsnsuamiiiy

] o

nu Fedwaliusena ldaunsatisenil 91wy 226,331,648 Aeaarsansy wisdndu

7.810,529,136.75 UM AULNUNTT19LS



|‘ N159LASIERRAS AR s UNaURdlnaanns Uszanlasung 3/2560 GSteeI ‘l

- msidnasyusielmidatsutlugiuenenisGuresuiemy Gdludest viena I8l
wenminamusell mMovndeniivszuiariydievulstualioytAinisdudunsam
Tassmantsuvamiiunu udiflosnindaunivesudsng fswauigann vssnaufuaanu
doaftonaaglilidueyiRanisssudionudn Juililifinamunelalinuauls

- mamuasRuudug W msgfuiunaniu esan vty deilwausznaunisvianuain

msaifiugsiaund (Wswilsannsuiulassahaniuazselaou) unlaenaen wasinszuaiiy

anannisanfuianislunaluseiuiannidiafiguiunidusy dnnsdllaudsinnisgn

EN
A !

Hosdosanussand mildug wu ACO | Jadutedidndmsuustme Tunsdaniunasiuyuain

nsnguRuaInantunsRuieldlun1saniiufanis

UatuRunumyuidsuresusdnlaannnisatvayuluiiiuaminigd wazam lunsaduayunis

[ a i

IMTIRNAULNDNISNER (Collateral Management Agreement — CMA) LLG}'&TW}WNé”]umiﬁummmda

9
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aananiAsutiegs vilvldannsaudstuiusadigl HRC Tuuisield uonantunsuInRuumyuieuds
0§ ¥ a o a Y a v o 4 | o 1y oA Aawv o & v
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Source: Steel Business Briefing
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4. N1ITYNFIMNTTURAZWUILTY

dnunsalgasvinssarinuadlan

ANNTIBIUNIHAIMANRY (crude steel production: wdndusufisslifuaudindndugagy) veq
Tanan World Steel Association dwsulasunad 3 ¥ 2560 wuinSunansaanmanauedlandiniuts
iWeunsngiaufaieuusou 2560 SamnnUsTmMA ($1urn 67 Usemaisenudoya) iy 428.2 drusdu
LarUSInanSNaRmANAvarauvesland msuTe 9 Wounsnuesd 2560 Wiy 1,266.9 Aui Andudngii
it 5.6% Waiflsufugaaandeatululdeu lnenduussmaiiiuiinaunisudnmanivainiianio nau
UsenAlueiBe (umussmetu uwilinunguasTusannate) 876.3 §1udu tiudu 5.9% Fuaneussmaiu
Usenaien ludoudueiou 2560 fmawdamdnauanniiaelulan 71.8 S1ufu ity 5.3% ndadeadu
Tulieu nauUssmaifnawanminAuindudufusesasnfoannmglsy (EU) 126.4 &udy ifiudu 4.1%
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Crude steel production
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B world B rROW [ China -e World (%) -+ ROW (%) -8 China (%)
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ﬁu'l‘il'aga: World Steel Association

PnaeuNsalfina asulainvsinanisninminivazauniilandinaiiutusgesaiiios 390
Julusnunalpaniizesvgiavestan denadeaduiivaisuseimaneienunseduasygiameniseanuleuns
advayunsdseendudivan audiuniseandulilddudinaniindnlulsemenauunisdndy el uleuy
fanan advayuliiiumdinisuds wazvemandnuiuludsinnsena Gansdil svadlguinenain

[ = (% ' J Y a Y av g LY o ! LY ¥
wianludsenedug ludnvaugnisjunain wazneliianisanliidusssy dussinlgnistedulduinsnis

Anti-Dumping #50 Safeguard
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World steel capacity utilisation
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ﬁuﬁaga: World Steel Association
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fusIALALuan (Pig iron, shredded scrap) AduiadaulmsusIATIngAUMAN taun Lewmdn
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Bazed on reference prce data from Metal Expert

Uszaiatayalags3usinain: Metal Expert

FanAaNwELIa%au (Hot rolled) Auadeulmvassiamanunuindousdnduiu (hotrolled
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Based on reference price data from Metal Expert

Uszanatayalagsausinain: Metal Expert

daunisalgnavinssumanine

' 3 v aa Y] < I3 v 1
anunsalanaunssumaninglasung 3/2560 sgnudeyaadfvesdnIumanLaguannawis
Uszwelne (ISIT) wudn veandwmannielulsemnalasung 3/2560 ol 1.70 a1 Nty 10.81% Wawieu
AUAIIANASITUVDITTNIUN M UNTUNITAITNEAANNTIZN 8.83 LAUGU V8N8F 4.65% WazNISHAR

WANNTILUY 8.14 haudu V8186l 18.36% Wiatfieunutiaiaifenfuyastiniumn

dwsusennisldnandasinandsaguedinelulasuna 3/2560 egil 4.16 &rudu anasainyianan
Fenduestiiniuan 6.46% Wueansldmdnnssenlulasina 3/2560 egdl 1.33 dudu ved 5.19% 1Ju
wasanMsltvanduazivanlasaieUnssa fanas vazfiveanisldmdnnsauvlulasina 3/2560 og
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Total Apparent Finished Steel (Unit : Tons) Quarter 3/2016 Quarter 3/2017 % Change

Production 1,531,203 1,696,674 10.81%
Import 3,242,891 2,843,598 -12.31%
Export 329,192 382,456 16.18%
Consumption 4,444,902 4,157,817 -6.46%

Source : Iron and Steel Institiute of Thailand, by Steel Business Intelligence

Steel Consumption Q3 2016 Steel Consumption Q3 2017

Other Flat
Products, 1.07%

Other coated steel, Other Flat Products, Other coated steel,
5.33% 1.26% 5.59%

r

TP &TF,3.32% — TP&TF,2.78%

Bar & Section,

16.04% Bar & Section,

14.68%

Other Long
Products, 0.76%

Wire rod, 9.41% Wire rod, 10.80%

Seamless pipe,
0.33%

HR Plate (Thickness
>3.0mm), 3.23%

HR Plate (Thickness
>3.0 mm), 2.88%

veansundmansurimandusaguvesinglasuna 3/2560 ogfl 2.84 drusu anas 12.31% Welfigy
o a Y A a v 2 aa o w = = < Ay S o @ v '
fugatafgriurestniiuun neduainaniidnisdidiunnign fe wdnusuiaseunasiialuiuuasly
Judlueg 9.95 uaudu dndianas 23.90% eisuiuginianfeatuvesdfiiiuun dudndnisdnd
v o A A [ 1A [ v < ! I [ = U o v
SUAUNHDY A WIANUHUIALEU 3.97 LAUAY WAL WANWNUARDURINEE 3.70 wausu mua1Au

drunsdseenndndugimandnsoguvesinglnsuna 3/2560 ogil 3.82 uaudu venefa 16.18% Wil
Wiguiugiaanferiuresdfinin Ineduiminiiinsdweenuiniign Ae wanlaswaiegunssa agf 8.67

wiiugiu vuzfin1saseenminuaudaduly lasua 3/2560 ogil 3.90 ilufiu ARy

L4 < 1 a v
daunisalwmaneiuinioulng

anunisaidnuausaauvasusemalnglulasuna 3/2560 nisuanmanunusasounarindusiiu
wazlidudou agil 8.14 uaudu 1Ny 18.36% J1uununIsHamnanuliuIAFouRNUUN 7.86 Lausy
WILAUY 21.94% LAZIMANLNUSASDULNUNU 2.82 MUY anad 34.95% wiatieuiuriaaltneliuesla
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Total Hot Roll (Unit : Ti

(SX‘ZIU d?ng gta(ingss scig) Quarter 3/2016 | Quarter 3/2017 | % Change
Production 687,732 814,012 18.36%
Import 1,232,485 925,955 -24.87%
Export 3,253 2,178 -33.06%
Consumption 1,916,964 1,737,789 -9.35%
Total Hot Roll Plate (Unit : Tons) 0
(Excluding Stainless Steel, Thickness > 3 mm.) OprETiEr AT QrETier Sy 0 CTETTER
Production 43,289 28,158 -34.95%
Import 122,002 110,508 -9.42%
Export 575 531 -7.65%
Consumption 164,716 138,135 -16.14%
Total Hot Roll Sheet (Unit : Tons) 0
(Excluding Stainless Steel, Thickness < 3 mm.) Quarter 3/2016 Quarter 3/2017 % Change
Production 644,443 785,854 21.94%
Import 1,110,484 815,448 -26.57%
Export 2,678 1,647 -38.51%
Consumption 1,752,248 1,599,654 -8.71%

Source : Iron and Steel Institiute of Thailand, by Steel Business Intelligence

gannsitmanuHusasaunelulsemalasuna 3/2560 agjﬁ 1.74 8w nada 9.35% s1uunidunis
T pANLNLTATIULHLIUS 1.60 A 1UAY anad 8.71% wartJunsldmanuauSasoulaumun 1.38 Laudu anad
16.14% lofisuiurisanieriuvesdiiiium

dndulasuna 3/2560 finsdndindnunuinfousinfuusasldifusu anas 24.87% 9l
9.26 waustu Wumstdumanusuung ogf 8.15 wausiu nas 26.57% wazdumsiidumdnusiunun egi
1.11 wausiu wai 9.42% dlafeuiurisanieriuvesdiiiiun

dmfunisdeesnimdnuiuindeuvesing lasuna 3/2560 gl 2.18 fWusfu e 33.06% Lunns

A90BNMANWNLUNN D871 1.65 UfU anad 38.51% wazilunsdseanndnuiunun agil 531 fdu anas 7.65%

A Y| = Y] A
WIBBUNUTINIAASINUVDIUNNIUN
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