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9 May 2018
Subject : Clarification of Company’s operating result for the first quarter of 2018
To: President

The Stock Exchange of Thailand

Kulthom Kirby Public Company Limited and its subsidiary companies (“The Company™) would like to clarify the

operating result for the first quarter ended March 31, 2018.

Unit: Million Baht

2018 2017 Change % Change
Revenue 2,387 2449 (62) (2.53)
Cost of goods sold 2,317 2,233 84 3.76
Gross profit 70 216 (146) (67.59)
Net profit (95) 54 (149) (275.93)

Revenue was 2,387 million Baht, a decrease of 2.53 % Sales was impacted by the strengthening THB to USD
which caused a weakening in the export price

Cost of goods sold was 2,317 million Baht, an increase of 3.76 %. The Gross Profit of the Company by
70 million Baht. The company was impacted by increasing Raw Material costs. One key material is copper that is used
in the production process. The Copper price increased by over 8% from Q12017 to Q1 2018. Another key component is
steel and the price of steel increased by over 10% between Q1 2017 to 2018, This increased the COGS and reduced the
Gross Profit.

For Quarter 1, 2018, ended March 31,2018 the Company had an increase in the selling and general
administrative expenses increased in the amount of 10 million Baht, The corporate income tax amount was 7 million

Baht. The Company had a net loss of 95 MB during 2018.

(Mr. Dhana Bubphavanich)

Dircctor/Executive Viee President (Finance)



