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selasaina Fuaeuiondugn
SrunfSeyansy lasinai1  lasnaiia lasnai 1l lasnadi Fuaes fudes  Auaoudeu
1 2562 i 2561 1 2561 2562 aﬁauéuqﬂ Aouduga Fuga
@WRewiiow)  asnait lannaiin (fouidion)
YoY% A oz 3 2561 YoY%
Sanamswan (Wud) 2,966 2,818 2,325 28% 11,060 9,240 20%
PET 1,337 1,092 947 41% 4,657 3,801 23%
Fibers 413 398 363 14% 1,595 1,390 15%
Feedstock 1,216 1,328 1,016 20% 4,809 4,049 19%
West Feedstock 797 896 717 11% 3,330 2,826 18%
Asia PTA 420 432 299 41% 1,479 1,223 21%
ONTIMAINIINGER (%) 85% 86% 87% -226bps 87% 88% -79bps
PET 90% 84% 87% 261bps 89% 89% -51bps
Fibers 89% 89% 95% -682bps 92% 89% 245bps
Feedstock 80% 87% 85% -550bps 85% 87% -203bsp
West Feedstock 75% 86% 84% -901bps 82% 86% -360bps
Asia PTA 91% 92% 88% 226bps 91% 89% 196bps
Core EBITDA (S1v3asyan3y) 304 318 326 D% 1,419 1,112 28%
PET 145 113 116 25% 617 356 73%
Fibers 77 72 55 39% 261 218 20%
Feedstock 78 136 151 (49)% 540 535 1%
West Feedstock 62 112 148 (58)% 455 521 (13)%
Asia PTA 15 24 3 463% 85 14 490%
Core EBITDA/ton (l‘rﬁfjilluﬁ’ﬂgg) 102 113 140 27N% 128 120 7%
PET 109 103 123 1% 132 94 42%
Fibers 186 181 152 22% 164 157 5%
Feedstock 64 103 148 (57)% 112 132 (15)%
West Feedstock 78 125 207 (62)% 137 184 (26)%
Asia PTA 36 56 9 301% 57 12 388%
Core EBITDA Margin (%) 10% 11% 14% -349bps 12% 13% -12bps
PET 8% 8% 9% -105bps 10% 8% 214bps
Fibers 9% 9% 8% 120bps 8% 9% -43bps
Feedstock 7% 11% 16% -913bps 11% 15% -390bps
West Feedstock 8% 13% 20% -1,268bps 13% 20% -627bps
Asia PTA 4% 6% 1% 302bps 6% 2% 467bps
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swllasine Fuaeuionduga
Tasangd1  eswaiia lennait 1t dennefil Gueeudiew  Audewdiou  Aumeudeu
1 2562 i 2561 1 2561 1l 2562 éuqm Fuga Fuga
@Beudey)  asnaiin lesnaiin @fowidion)
YoY% 3 2562 2561 YoY%
swldanmsang'
Fum 95,810 91,436 76,143 26% 366,838 290,825 26%
MunfSoyaniy 3,030 2,788 2,414 26% 11,357 8,811 29%
dadaundldnnmsnanenmugiing’
Ine 5% 6% 7% 6% 6%
0% 21% 19% 19% 20% 18%
GIVELY 32% 34% 36% 35% 36%
gla) 30% 27% 33% 28% 33%
3uq 12% 13% 6% 11% 6%
' JoyannumsdusumendimsansiemsszndniuluuSenlungy miesznitngugsie
* Swunagni
M519i 6 e lsnasrinmbuazanladei ludsnnenvgulidanlsgns
selasing Fuaouiouduga
unisonansy lasanai1 lasaiia lasnad 1 lassnai1 Fugeadeu  dudeudon  Fudeudou
1l 2562 1) 2561 1 2561 1l 2562 équ ?fyuqm §MQﬂ
@Revioy)  lennad il lesnain @Fowidion)
YOY% 2562 1 2561 YoY%
llsndngnindainmBiiud nazd I dideithii
émmmuﬂu (Core Net Profit after Tax and NCI ) 128 121 175 27N% 741 540 37%
'ls/ (nanu) Mndumaunae (38) (78) 18 G11)% (40) 17 (328)%
miduldnndlsnananiudnanie 3 8 3) (214)% 1) ) (35)%
flsgnEnewdinsamsiiay 93 51 190 (BD% 700 555 26%
wan: Semsia 101 / @14910) 24 18 (6 (495)% 52 119 (56)%
¥ 10 nmsiaFerims uas ilfiereuiy
AUTUIIY @) (10) ©) 23% (36) (20) 83%
M lsnmssasesimesinmsdhdensms,
VanuIAmTAeen uaz a ldee lumsanmg
Tnsams @n3)’ 26 30 - 85 108 D%
nemiey 11018 #113510) du 6 @ (0) (3.856)% 2 30 (92)%
- inlsqnindarnmBiuld v ddeilii
a"mmmu@u (Net Profit after Tax and NCI ) 117 69 184 (36)% 752 674 12%
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selasaina Fuaeuiondugn
HuniSegansy Yasnaii1 lasnaiia laswai 1 dessnadi Fuaeafou fudes  Fudeudou
3l 2562 7] 2561 ) 2561 2562 éuqm Lﬁﬂuﬁufjﬂ ?;u’cjﬂ
QIR D) Yasanait 1 lesnaii 1l USeuidion)
YOY% 2562 7 2561 YoY%
Core EBITDA 304 318 326 N% 1,419 1,112 28%
L?unuwyutiﬂquﬁggazguq‘ 0) (19) (78) (100)% (276) 171) 62%
Mg 42) (48) ®) 482% (133) (69) 93%
NIZUARUAADINDONITHA UMY 261 250 241 8% 1,010 872 16%
swsethenuitensvinsidamsnaning
myaaulng’ (363) (793) (119) 206% (2,413) (723) 234%
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fuifunasiouazaenideswdmsuiuidesdns
Aidnuaizadionu (10) (68) (®) 21% (312) (155) 101%
Ruaasuaniunuesnlimumsldans
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70 93
1,390 1,083
1,840 1,806
207 165
221 172
(14) @)
4,397 4,050
1,298 1,220
3,107 2,830
0.92 0.87
0.65 0.60
43% 49%
AA- AA-

a a

T S a oy & Aoy i1 qgua v o o
wuﬁuiumsmmmmqm “]Nvlili’mﬁuﬁuﬁllEJ\1IﬂiQﬂ'li’cNV!u‘ﬂﬂivlilﬂﬂﬁlﬁmﬂi'lﬂblﬂlmzﬂ'lbli!,mﬂilﬂ'li

17



Indorama Ventures 15t Quarter 2019 MD&A

4

~ o A A yA v
gtlmwn 3 HAPNNTITVITEAHNHDINTCESETINAS D

ATANAAIMSTISzANTY 31 Fnau 2562

o d g WA ayanis
d31AaT : Tawaz 43 —

Sa3 18088 Jeeaz 57

¥
tﬁ’m;mmammu 2 HUFUIzIzEN

Uszinaienay 2.45

auAuAINEDie Ing TRIS
Tuideugany 2561: AA-
‘With stable outlook

EA) e ga e - Ha o
BATTTIUHUAUIINNG HUAUDINT nududmiy HUAUGNS Guanuaztuaa Wi Eusa
AiunugnIdey Audiuugns  Tasamsidabicy meldmsudns
— 0,650 Auilua’

- Coa L e v wa o y
‘i'!ilHHalﬁﬂﬂTFl‘iiﬂﬁFﬂiﬂ=]NDE_J?:HTNﬂ1LHHi1HLLﬂ:8i‘1NﬂDiHLﬂH‘ﬂEJ'lﬂLmﬂTlﬂﬁ mﬂnguu

2562/2563
W 2563/2564
W 2564/2565
W 2565/2566
W 2566/2567

P
W daus 2567 Sudu'ly

Wl 2a & o A @y 11 qya ¥ 1a o
iluﬁuﬂuﬁ]‘lﬂIﬂﬂﬂ'liﬂ‘lﬂ“]“ﬁdﬁ]gi$ﬁ’3'ldﬂ'lluu\1'lul!,ﬁ$Elxivlilﬂ'ilﬁlmﬂﬂi'lﬂblﬂuﬂﬂﬁ]ﬂ'li o ‘ﬂﬁ]ﬁgll‘l‘l

S a '
AITNN 9 NANITINNY

swlasing %uamnﬁauéuqﬂ
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2562 2561 il 2561 12562 Fuga Fuga Fuga

3auiiey) Yassnadts  lesnaii 1 @ouiion)

YoY% 7 2562 3 2561 YoY%

ils 7 (nanw) anfomssanmu () @ ) 99)% 19 ) (516)%

Polyprima, Indonesial _ _ ©) (100)% 9 (14) (164)%
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sielasana Fuaeuiondugn
e - dwvm Yasnaii lasinaia lesnai1 lasinaiin Fuaeufen Auasudon  Fuasufou
1 2562 1) 2561 1) 2561 1 2562 é“qﬂ Fuga Fuga
@Rouifiew) Yasinadin  laswiadin (ouidion)
YOY% 3l 2562 7 2561 YoY%
510 180 1Amsne 95,810 91,436 76,143 26% 366,838 290,825 26%
”‘ﬁa?ﬁ’w’(ﬂ'ﬂ%vw?qu? 319 449 934 (66)% 1,334 1,971 (32)%
51018590 96,130 91,885 77,077 25% 368,172 292,797 26%
Odumuviy 83,548 80,723 63,415 32% 309,240 244,299 27%
M lsdudu 12,582 11,162 13,663 ®)% 58,932 48,498 2%
P10 lumsvieuazyims 8,274 7,569 6,064 36% 29,949 23,875 25%
M lsaranyandasuana/aou 99 175 214 (54)% 471 216 118%
EBITDA 8,393 7,937 10,863 23)% 44,658 37,189 20%
Audeusnuazmaas i 3,986 4,169 3,051 31% 15,204 12,350 23%
mlsommsauiivaru 4,407 3,768 7,812 4% 29,454 24,839 19%
dauuria Isnnaemssaunu (0) (57) 42) (99)% 628 (160) (492)%
Dsr1ms ey 770 588 (194) 496% 1,649 4,037 (59)%
Wamﬁngﬁ (1,341) (1,293) (854) 57% (4,467) (3,631) 23%
MlsaanmyteumZiGuld 3,836 3,006 6,722 @3)% 27,264 25,085 9%
MGy 103 768 881 (88)% 3,034 2,664 14%
miGuld/ el 179 512 834 (78)% 3,536 3,171 12%
miGu Idsemsdnig s ) 256 47 (263)% (502) (507) )%
dilsananydmivam 3,733 2,238 5,841 (36)% 24,230 22,422 8%
dau e ludennenaugy 25 (117 27 @)% (129) 151 (185)%
lsgnsndaindnIfdei e nnonivgu 3,708 2,355 5814 (36)% 24,359 22,270 9%
”’ﬂamﬁ;iiwﬁmf?m?vwé”uft’uﬁﬁaaﬁwﬁﬁﬂa”ﬂymsﬂﬁ"wnu (259) (265) (259) - (1,050) (1,050) -
lsgnsndarndnldidei bifonnoniwauazaendese
dmsug 3,449 2,090 5,555 (38)% 23,309 21,220 10%
T @ mifu) 5,615 5,615 5,345 5% 5,527 5,116 8%
ilsaeti win) 0.61 0.37 1.04 “D% 4.19 415 1%
EBITDA 8,393 7,937 10,863 23)% 44,658 37,189 20%
n: Mlsnanu) nadumaande (1,212) (2,521) 573 G11)% (1,245) 504 (347)%
Core EBITDA 9,604 10,458 10,290 N% 45,904 36,686 25%
lsqnindaind i @R Lifs g 3,708 2355 5,814 (36)% 24,359 22,270 9%
¥wn: s nanw) nndumaunde-naalfuledron (1,105) (2,208) 480 (330)% (1,292) 450 (387)%
Wn: oMty 770 588 (194) (496)% 1,649 4,037 (59)%
ilsgandnmisindnddeihiisnnenugu 4,042 3,974 5,529 @n% 24,002 17,783 35%
“aenidenedmiuiuddesansinsnyuzadionu (259) (265) (259) - (1,050) (1,050) -
ﬁf'lsqvﬁﬁﬁ'ﬂﬁﬁ'&ﬁ’m"{m"lﬁn?mﬁ"laiﬂémmmnqmmzﬂamﬁa
NednHuful 3,784 3,709 5,270 28)% 22,952 16,733 3%
filsndndedfu ) 0.67 0.66 0.99 (B2)% 412 326 26%
HAREUUNUHANINMS IHIUANUgNT (%) (ReusIwiTuasnu
lufamssaunu Lmzﬁﬂf‘ﬁ'15mﬂﬁﬂmﬁﬁx@ﬁﬁ%mmmﬁuﬂ) 9.2% 10.4% 16.8% -762bps 13.0% 14.0% -95bps
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i o = o a
e - 31 Hnnm 2562 31 FunAw 2561 nfSeudien
a w ¢
Funsng
QuaauareMsieumMuen 7,093 5,713 24%
gnuiims 43,129 37,637 15%
= Y =)
Fufnauna 68,601 70,085 2%
gunswdnyuioudu 11,762 10,850 8%
smFUNSNdnaou 130,584 124,284 5%
Quaanu 2,378 5,294 (55)%
#au ovnsuazqunsel 214,435 205,182 5%
Funsnglitfau 42,751 40,349 6%
Funswdnbiiuldsomsdariad 2,583 2,714 5)%
Funswdlivyudoudu 2,735 1371 99%
aEUNTNE 395,465 379,195 4%
2.
niHau
o - y
Ruibnfuiydsnmaesiiudduszozdu 32,199 31272 3%
Fl
MMM 56,777 54,565 4%
A g A= o o &~
Rufduszezenndasmuatiszntelunildl 9,120 8,627 6%
Hugitammuadiszneluniledl 2,222 3,013 (26)%
y . )
nidumudyounmsiuitaimuathszaeluniladl 131 110 19%
nHAUNYUIsUDY 16,485 16,113 2%
nHFuRU I 116,935 113,700 3%
fufj'ﬁui:ﬂzﬂnmnﬁmﬁumﬁﬁu 43,708 34,640 26%
Hug 58,531 58,604 )%
Fl
nidumudnn st 524 498 5%
v
nilgunituldsemsdaia 17,575 15,788 11%
v
nidulinyuRoudu 5,386 4,109 31%
TIUHNHTY 242,658 227,339 7%
\ YA v
CRIILR G
nuieenuazHszudl 5,615 5,615 -
duRuyaaf 60,331 60,331 -
M lsazaundlildsaassuasdreadu 63,592 64,018 (1%
smdvesaeRuvesuIinlng 129,538 129,964 %
Hudeovdnsifidnuazadionu 14,874 14,874 0%
I veIHNlng) 144,412 144,838 ©%
dauIdided hitisueniugu 8,396 7,018 20%
SINEIMVRIDORY 152,808 151,855 1%
Aa v vy
AT INIEER IR R 395,465 379,195 4%
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