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55G Capital Management ludngaudasas 100 vewuudnEoondomamn Link Capital | uay
SSG Capital Management su@su (Wsaansangwasdenlsngmu Ua 1.2.2) n159nassuay
iuevIEum iy uvesUsInY srslasmsuUamilibuyuun ACO | vesnsaumamieiy
snensielosiuvesusom 3 @fia $1%n @mww) el Link Capital | uaw SSG - Capital
Management lailflaouziduyaraiifelesiuiuuisng audsemanenmsiifeleatu u Sui
AugnTIUNTIUT MY SuRlfauenserofivszgAaiiagdorudedl 2/2562 ilevoayifinisns
Inassuaziauomeriuaigfismuvesutny mﬂmamiuﬂawﬁﬁlunuﬁ uiUsensle

v
v a

oils founsdnassuaziausvefuasiyifiumuueauisn nlasanmsuamiifunulundsd
ACO 1 laildynnaiiAgnlestufiuuiems mudsznmasemsiiieilesiuusiosdle (doya u fud
2 A’ 2562) uilnsznsnsinassuaziauesiuvisanauiinuvesuitna aslasinng
wamildunulsiun ACO 1 Fuils ACO | fidnuwagnaneiluyanafiieiloswasuisnn de

wiananulanaauntesiy

TUsaaNsaus18aLLd8nve9s1en1snelestuluasaumanglfus1en1sAnedleauy e

USEN 3 @fa 9119 (Winv) (BNaISwUY 3)
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L@AEISUUU 1
islmdulumuieulafirmualulasinsulamiiduyuues ACO 1ACO | asildviiaustioyana
oM IThAar T uNTTUNISVRIUSENT  SWIUI9EY 6 I Usenaudlenssunisiidudiwnuyes
ACO | $1u3u 2 vinu nssunmsiiiluyaraneuendsdudlesmglugnamnssumindom 2 vitu
WAZNIINNINTIVAOUT W AMANTRMUNNY MNAMUATINIL 2 Y1 BN INUTISIUTeN

A o = & % Py 4 v aw My A 2 o o &
UIYN f\NL"d‘umiL‘UWa\‘quluvma\‘lmiam/jumelﬂ 1‘1435838']'3 ',Lll‘lﬂLW'E]Lﬂuﬂqimﬁﬂlﬂﬁwuiuigjﬂ?jﬁu

M3dnassuaziaueveiuaiy eI aulassnsudamiidunuazdsali ACO | i

& v v ' a o & v ° % ° v Ao ' v v
NWLUHQQ@WUﬁWUiV@W@QU?HM” Iﬂﬂﬂawublu‘ﬂququjaﬂa% 49.99 W@QQWU?UWUWQWM‘U?UIWLL@?

'
¥ a o

TVIAYDIUT N (Movdansaamzidouiinnuiiszudwesudn=) ik ACO | dwiitvin
Fiauetondnnindveaitm iesnfensosfuatymesuisny ludnvasfifiutuaudnde
%mmuﬁ;ﬂﬁﬁaw‘hﬁwLaua?z?awﬁﬂw%’wé (Tender Offer) mufifuslulszniarngnssunsify
paAYIu 7 M9.12/2554 o ndninast Heuly wariSnslunisidfondnnindiilensouiians

(savisiudludiain) (Uszne na. 12/2554") agalsinu ACO | luifiwihfivhanauedeluddey

'
a a A o w =

wansdnSnazderuadaLiuyuvesuTev Jafa 9109 (Un1vw) AN 1/2555 (“GSTEEL-W1”)

v '
~ v o a v

wazludAgyuans@gndnazdoiuaidyiunuussuieyn Jada 9100 (Un1wU) ASIN 2/2555

q o q

¥ ' FYR
o a £% U o a a o W v a

(“GSTEEL-W2”) uazludAnyuansdvaniasdonuandayiuyuuesusey Jafa 3110n (Wmwu) Ass

7 q o

o

3 (“GSTEEL-W3”) {10910 GSTEEL-W1 GSTEEL-W2 wa GSTEEL-W3 Ss1anl¥avsteruaniy

o

Ya a

mﬂuﬁwﬁzyLLama‘w%whﬁ“w%agjﬂﬂiWﬂml,aua%aﬁumﬁagﬂszLm/|Lﬁmﬁuﬁaﬂﬁmﬂmﬂmawﬁ
flana1 (GSTEEL-W1 Wag GSTEEL-W2 ds1enl@nsiviniu 2.75 U wag GSTEEL-W3 ds1anlea@ns
Wity 2.15 U waz ACO | llineldunvdeaslfunde GSTEEL W1 GSTEEL-W2 uaz GSTEEL-W3
TneiAneuunulussninessosiian 90 JudeuSuiidudiauederedtinnuanznssunsiniu
wdnnSnduavratavdnning (“dniineu na.e.”) muiidualude 7 vessyne v, 12/2554

agndlsfnu ACO | lalUszasdazsyindauadondnningiaunueuiema uaiinnudssasdd
wvorlautum s auatendnnindimunuesuitne Insordeunniseyudieviurasuitma
(Whitewash) #atiy win ACO 1 §3ureusiunsyinauadendnnindiamunvesuiema a1n
dtfnanu n.a.e. wagiivseyudieRuvosuienn Sudld ACO | ldfoshdausdendnning
avavresuien warldufTRlRdulunuUsznadiinnuamznssunstfundnninduay
AANAENNIWE T an. 29/2561 (301 ndnnaeTlunsvereUiUNSYAaUeTnd NN SN iavae
v09Rn13 Insendenifiussyudfouvasianis ACO | fegldfuroudunisvidiaueie

v
o

PANNSNINIMUAVDINANT (Whitewash)

1UsaNaNsaus18aLL8nve9s18nsN e testuluasauw AN gdusIwnsIAg L geiuU e

USEN 3 @fa 9799 (Lnvy) (Lenaswuu 3)

nsdnassuaiauvsuay Ramuveauisn alassnisuamilifuyu Wunisauerie
Husiayanalulss i (Private  Placement) aufifiuualilunin 2 wuaedl 2 vesusznne
AuznssuMsIAURaIAnY 71 919, 72/2558 1383 msayaaliussnaanzdouausnevuiienan
Tmiseyaaaluasdnfn (Guiiediudlodisdo) (‘Usenia v, 72/2558”) Tasidunisiauoviei

v v o

NV UILANUUATIANEUBVLTALIU LAEATMUATIANEUDVIIATLITIAINAIN
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oils maandnnind= 18dueIomuns NC - (Non-Compliance)  Uundnn3wsuasusony
winganuindundnnindvesuivnaameidoudidrinsenagnifinasy ﬁaag’swdwmiﬁm%@
1edhnsn Ssmaandnming 18 elitinstomeRuresuivny daasmilusswineiud 1 8 31
nINYIAY 2562 WAllesmnAnznIIINITUSEM SnsUseyalutuil 8 Asnau 2562 ey Tl

AUNTOANIUTIAAAIATININTIAN T e IRAe TN vewiuYeIUTENT lunaiananning,

£ @

gouraalitaenin 7 Juvinnisinseniulsliiu 15 Jusihn1sinsenunawiuiinuenIsunIsuS N

a - a

fuAlmawenserenussyalandydforunsen 2/2562 iieveoud@nisnisdnassuasiausuy

= o

Viuadigiiunuuesu3eng aulasinisudamiidunuld vsenn Jadmualidnnusaieain

a 1 s a a

Tngld35nsuszdiusimefisssuvesiuvesussny lneusem wiaes fiad resvelsn udaliwed

q

'
o v =

wosiawd (Uszwelve) $1idn Fuduivinwimmenisiuedgludadiidiinau nam. (‘Ausne
M19N15807) auiidvualudsenia 9. 72/2558 vall NUInwmenisduladsediusag

gFASITUVRWUVBIUTENY o Uil 8 FwnAu 2562 lawiniu 0.07 um (“siangRsssn”) (Use
HTUNAULFFIUNITUALNTAIUINTIANYATITUVDWUATEYVDIUTEN (1LBNEITUUU 5))

nsdnassuaziauomeiuaiiuyuresuIene mulassnsutamilduuliudidy wianes
faudy undn wavgyaa laddunediuvia uesydy gies uaz ACO | auina1oan
ragu Asravuas 0.19 v feidunisiausvisuandaiinyulusaiiganiisagisssy
Uszanal Fovaz 171 Jadlidiremsiausvieuiiesnlsilusinisi auusznia na. 72/2558
Usgneufuszmadiinauanznssunshiundnninduazaaavdnmindd aa. 39/2551 3o
mMsfnuTAEueEVaTMINg ez mMAAieN TN san M BaueveuTieeniysl
Tusiash feifu n1sdaassuasiauenefuaniiyiiumuuesuisnt aulasamaudamii@unu
fananazdedldunuiiureunniiussgfevuveauidny fenzuuudsdsidonianilud

Yo IUdsINAYeDovuiUsTYLLarlavSeandeataziuy wenani uduuvn, ay

IasvendRaniuseyaiandaydtenuaseil 2/2562 Trdaassuaziauavieuandayiiunuves

o

UsEvm Tiun 181 waves Adude winllan wavyane Dadaddunesiuia uwesyde giises

way ACO | ud2 UsEwm zsiadldsuaydfann dlnau nas. auiimualuusenme . 72/2558

'
o a

Aounsiausvieiuadayiiunuliun W wianes Aduds winien wisuysuia 3a3an

o

U a a

umesiuvia wesydy gilSusuar ACO | Bnme

Y

o

aila Manausvedinarndusiaiininiyaaiualyfinglivesuienn Jausenm avdes

o

'
wa =

U URnuReuluuarlasueyifaniiussyugtorununivualuning) 52 wia wses1udyaH

o

LY °

US¥mumoudnfia wa. 2535 (sauvieiiladinisudluiiai) Mell usEa aunsalauevieviu

adgfisiainityaauadyinsilivesusgna 1a Weswin uv3ens duavianuainnis

v Y

ANEUNTT wardnavIanuarauysIngluaun1TRUENIEAINITLALIUNITRUTINYDIUT I

o

as Tufl 30 Sqwieu 2562 Fadusunistuanaaiildiunisaeumulaeaeulnydsueygn

lunsdnassuaziaueiguandayiiuyuveavient  aulasiniswlamidiluyuluasell Tu

'3

F2IN9 BN W1aaes Aduds unlan waugana Dudaddumesiuia wesyde gildes was

U

ACO | lLifldnwaganuduiususonginssuiidranwugidunisnsyyiisauiu (Acting in
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Concert) anuUsznAREnIsuMSMAURNANLT 119, 7/2552 1309 Amuadnvazanuduiug
videwgAnssuiindnuazidunisnszyiisiuiuyanadu wagmsufoRnsmuung 246 uaz
11951 247 (StefldTinsudludiuia) ﬁam/?l'jamﬁmaimazLauamﬂﬁumﬂzgt,ﬁunwumﬁﬁw
malasensulamilfunuaylddemald 18y waned #duds uwadan wavyaa G136

s v

Suwmasiudia wesydy giises wWinnludforuresuigng lnefensesiuardyvesuion lu

Y4

Snwrfifstuaudsdedurhugaiidonihdiausiondnning (Tender Offer) mudiimusly
Uszniel ma. 12/2554 usagndla wenani 18u waed faudy winden WU daian
Sumesiia wiesydy gfiFes uaz ACO | luldfmnuduiuslag viefinrmiAelosiu
Ussmamensiiielestuusesndla vl aude 8. vastotsduresuisng fvuadn “Hures
visnlleutuldlaglaiiifednin dadu mafiudnduiuresuiny delasaudnadniainns
Wrandugforiures ACO | uazidy wanes vinlviuiem fdndruuiielnenusiiwiig Tu
$rufenay 67.19 vesiunufuiidmineludwimueesuiene (Mendinisanzdoudia
yut1szudIvesuisn) Sslidavdeudsetetsduresuiemn uay Reuludnsrdrugieviuny
UnsdaaiuvesnnznssunsauaiunIsamu 1avil 1047/2539 asiuil 26 uns1AN 2539 uaz
W@l 1579(2)/ 2548 ae¥udl 29 fiquisu 2548 uay 1829(2)/ 2549 astuil 29 AwwAw 2549
sudaldsvoylRliuslufindulaedwinnuamznssunsdaaunsamunuvisdodiinny

ARIYNTTUNSALARLNNTAMY Lavdl 8n 0906/008025 asiufl 7 Augneu 2554

lassafreffadunauuasndinisdnassiuandyiiuyuuuuiiuainguszasd (Specific Objective)

watauavelviunyanalulediia (Private Placement)

flauN13INATINY NAINTINATIN
(doya o Suit 2 Fovnay (Hoyauszunis u Juitslaamzdeuia
L AUINNNUTITEUE) NugIszuaIvasuTENT Tiuiyaaaluldiia
ey alasensulamiiiduyu)
Y dndaunistiovu iy dadaunisievu
() (3evag) W) (3ovaz)
1. weiisund eudiinygud 444,682,520 6.49 444,682,520 1.54
2. WNBINIANT DR UNIAR 432,208,900 6.31 432,208,900 1.49
3. ‘Lﬂ&liﬁfg‘Wﬁ YUNYT 402,878,400 5.88 402,878,400 1.39
a. wenquiung 1naa 276,463,000 a.04 276,463,000 0.96
5. U3t giiSes leneddd 275,776,000 4.03 2,025,246,897 7.00
WUszwelne) driin
6. arudstinn Fatarnszna 273,095,200 3.99 273,095,200 0.94
7. UOB KAY HIAN PRIVATE 178,440,083 2.60 178,440,083 0.62
LIMITED
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flaunsinasIRy naansInasviu
(Foya w il 2 Fewnau (Hoyauszunnis u Suitlaanzdeuiia
L. AUIUIINNUTITEUED) NudszudvasuTen Tiudyaaaluaednin
s R mﬂﬂsqmmﬂawﬁﬂuvgu)
efarteruy - — — — - — — —
U dagdunisheviu MU dagdiunisieviy
(%) (Sawaz) () (Sowaz)

8. USHN UIMNsAUMSNE 160,567,780 2.34 160,567,780 0.56
NN 9110 (W)
9. WYLRANTY WAIAS 146,467,412 2.14 146,467,412 0.51
10. A8 MS A3INEVIRY 129,305,800 1.89 129,305,800 0.45
11. M-Power TT Limited 0 0.00 4,571,096,822 15.80
12. U3t Aaudvaia 41 0 0.00 566,056,684 1.96
13. Y19IHa1 YuIUA 0 0.00 52,631,578 0.18
14, wawugaunA Aindsssu 0 0.00 78,947,368 0.27
15. U3t fhlandumesiuiia 0 0.00 567,312,699 1.96
belate)
16. wigsyde Lansvruu 0 0.00 31,578,947 0.11
17. Asia Credit Opportunities 0 0.00 14,461,489,473 49.99
I (Mauritius) Limited

1.3 wiawa wad wazkade uasUslevifiasldsuarnnsadunismulassnisudamililunu

a ¢l Yo o a X =
> wiaka Had wazdselevunazldsuainnisaniiunisaulassnisuuasmiliduyu
° USENY @U150Uann5EnTRuAY 4,194,931,049.56 U waznanilenedisenlasunisuannd

AuIMteiun 30 fguieu 2562 nT1uaU 4,372,318,556.93 UM TITIUIUNTRUAULAY

nonleivanniszld Awindeiud 30 Hguieu 2562 vsdu 8,567,249,606.49 U T1eaziden

e R PR PRk RCRED

318 Fordwil poaviliduduil | seaRu | sousealuduil | eonednedised | Srunuduandoyil
i wandunu wm) | dudl wanlunuuas | Id¥unsvaani | daassifiednssAuiy
Uaavill | Uaawill (um) Awnds 30 fiu ()
i figuneu 2562
(um) (um)
1 1B wWkaes 868,508,396.18 0.12 868,508,396.30 326,725,720.19 4,571,096,822
2 | haude 107,550,769.96 0.02 107,550,769.98 - 566,056,684
3 UINIUAN 9,999,999.82 0.18 10,000,000.00 3,570,411.01 52,631,578
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318 Fordwil voavididuduil | seniiu | souwealuduil | eenidednetised | Shusuduendyil
i wandunu wm) | dudl wanduyuuas | ldumsusevil | dnassiitednszAuty
Unawiid Uaauil (um) AR 30 Ay ()
1% fguneu 2562
(um) (um)
4 UIWUYINA 14,999,999.92 0.08 15,000,000.00 18,554,794.59 78,947,368
5 | Tdadsumediuia 107,789,412.81 0.17 107,789,412.98 - 567,312,699
6 UYTYY 5,999,999.93 0.07 6,000,000.00 2,065,534.08 31,578,947
7 ‘gﬁl’qﬂ% 332,399,470.43 - 332,399,470.43 289,461,142.25 1,749,470,897
8 ACO | 2,747,682,999.87 - 2,747,682,999.87 3,731,940,954.81 14,461,489,473
s’am‘f’l’eé’u 4,194,931,048.92 0.64 | 4,194,931,049.56 | 4,372,318,556.93 22,078,584,468

yaeg) (1) lunsadnin 18 wrawaes AauTe w19IlnT WInUguIF Fadardunesiua uay/vse wigsyde 71¢
lasrenile varesresauiu wiovinun Bildsveysifomnissauianiygdonunie 2/2562 vsdne
sUsUan T ua T uTsaassuaziauaIeliun ACO I el ACO I lasusualauitugu
yoausein Anidiusosas 49.99 veuuiismueliudwamnvesuseing (n1emainiseansideui
yuszudeausvny) Inesfumsyiunuil ACO I axldsuanlasinisuvamiliBuyussisnauly
iU 14,461,489,473 u wenanil U3EY axdnduntsUSuan Suuius iy uisaassuay
wuemeliiun giises dae ludadaudeiunsusvanasvasdivauiua iy iuyuiivssaassuas

e 1gliun ACO |

(@) Tunsdinin (n) gi3es sankinadsemsamimmunludssmasensiieilety suthiiouly
voumsSnassua Iy uveausny liun gMses uas/mie (v) ACO | saukmsidaisients
i mualudsenasignIsiiealestu maauevieualyiuyuliunyeealuaediianeld
UssmA e, 72/2558 msveseuRum SR e eBenannsweiivuavesions (Whitewash) uay
nmm’w%y@ﬂaﬁgmai‘fafﬂy ACO 1 iflunssumsiilnsiiudnsiuay 5 vinu subuioulvyesnis
Saassfuaiiuyuyeauseng biun ACO 1 luldsuaysiamitssaiaslygieunie 2/2562
U3enY asludndunisinassuasiaueviefualyiuyuvesusdny iun 1$midsedu 9 aw
TasanrsuvasmidiSuyusnsioly

o wennlannsenildudunazaendediadiunds Wesmnuivn Judfuniszn®in a ATy

dmsunenilendestrseliiun ACO | uavunndianduuesydy audygyiusziivensauniiy

° =

atuwsn fatiy nisuannseaanilednaiu Finlrusene ludesdunisenien a ANy Aulad

v
=1

Tui 30 Squieu 2562 lneUsens 8n91uau 659,572,394.10 U Wesiunisenildunazlasy

v
o

nsvanliesaniasiniswamiiduyuasadl Aiudeiun 30 Sguisu 2562 Antdudiu
98U 9,226,822,000.59 UM
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dletuil 12 wquniew 2560 U3+ Ifdvindayan Business Advisory and Review Agreement fiu
Synergy Strategic Solutions Management DMCC (“Synergy”) Imﬂﬁfﬁlqﬂismﬁ Wiednds Synergy
Judiusmslidsnwunuignm Tudunsnasunsdnidunusaznisudmsdanisgsiauas
M3iuTeIUETY ewn Synerey ﬁﬁmwuﬁ'ﬁmmL%'wmggLLazﬁﬂizaumimﬂluqma’mmﬁumﬁﬂ
sgfuanna nane WuFenmainuenamnssumnifuszaunsallumsuimsnuiaznswdn
?”\Iuﬁqiﬁfﬂ (Business Turnaround) US¥mmansuiwialan tnewiduiiues Synerey ndmadte Mr.
Sudhir Maheshwari LHugiflaunsandniiuaniunisainenisiuiiingulunaisuislumans

a

UsemanigsnaluanwaensaUsennig nuiuusume waztaeiiuseaunisainisyinauluusom

]

T3 ArcelorMittal Fauszneugsialugaavnssumanluseivana tnefiusuves Synergy 9%

1% '

WU LU TEANE AR TUNTE VAU INARLeE TEUUATIRNII A8l Feazdawaliusevg d
AUNUNITHENABMUILANAILALEINITIUIMTINNTAUA AT DR 19 UsEANE AN S90S
LRIIFYYIMNAITARN 9 LiBLRLANEINTOTUNITUYITUVDINA RS g LAz LN TR LRI

gsfafiauanysallardniauungs

ACO | aglimsatfuayunsuimsnuvesudime dslutagtumsuimsnulaefiunuain
Synergy oAU nsunamMe{UTINSURIUTENY warldidrmssumafiddaluusne
Toun Usgsmudmiifivims Ysesmudmihiidhensiu uazusesrudiniididnenisdn Tag ngu
ssG  funuiezduaduliiyaainsgiorngdang1n iausdweideaiiondnduliinnis
Wasuulasnmeluuidny uaglinutismdeunnuzduimamilumstansaUsneunsuay
wamsrunuresuieny deludnit welidulumudeulafidmuslulasmsuamiidunu
83 ACO | ACO | azﬁﬁw%mua%umatﬁanmwﬁﬁgﬁLﬂumiumﬁﬁuaw%’w Sruuiedy 6 i
Usgnausenssunsiifufunuees ACO | d1uau 2 vinu nssumsiifuyananeuondauiy

v

Huemngylugmannnssumansiuiu 2 viu uaznssunsnyaeuddauandinuiingnesmun

U

°

FIUIU 2 91U BN IUUTINTINUVDIUTENT FMTULHLNITUIINTNUYBIUTEN 1JU Ngu SSG
fuumdlunsudletymitdaauiinsaninsatiensuianumsalvesudeng Mlueglulaguls
wasiiiadunisanrudsdunisuimsnuvesuiinn suudeiiadunisadismnuduladong

Uimsnuaznsgilaenguilea@nwasdulumudmng melduwumsusulasesmilvesuiem,

Uit fanudesiuvinnsdnasuastauomevuaofismuvesuitny palssmsutamiliu
yudsnselfiAnUsloninouisn Wesanuiena wwldsunmsanniseniiduduiu eonids uas
MR  AieerwnEeui 30 Tqugu 2562 SruTAy 9,226,822,000.59 U Nmivea
ACO | Mﬁmaaigﬁﬁa% Wimeusy 1ed wivesiawdy vilvennlinn wivenLUgNA %
yesihiandumasiuia LLawﬁﬂJaamaﬁﬂﬁa Fafuniimanisdn niluffinine waswiiana

a

drysyseiivszuenennnu aude 1.2 350 udunIslasenisuvasmdituny vesasaumneaiuil

% v
S =

Tupsuded dwaliuien dlassaialununfvuannmsanniseniiduiasnsiiavuresdiumnu
IAgMINALINIINIUNTRUANEAINTTVRILTEN 8l Tull 30 Hguiey 2562 §nsrdumildusiy

FBUILANAIRIN (4.89) W1 mEe 1.87 W1 (MNAWINIINIUNTRUTINVEIUTEN §nT1dY

AINAIILANAI9IN 1.83 Wi Wide 0.53 i)
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> nanseny visenadeiiazldsuainnisadunisaalassnisulamilidumu

® nansznUINAISLiNNY wazdnassiuiinyuliwnyanalusditaniulassnisulamiiuyu
neliAnnansenuluzosiswelull

1. msanasvesdndiunisiieriu (Control Dilution) Ingnansenuran1sanasueddndiunisie
¥ (Control Dilution) lunsdifienainduainnisesnviuandigiiunuaiulasiniswamil
<, 1 o W Y a @ v A a X v
Wuyubiyeraluedriawingu Aadusesar 76.32 uaglunsdifienalinduainnisesnyiy

o

andlayfiuyunulasinmsudasmidunuliyaealunsdidn weznislddndulasannluddey

o

wansdns Andudeuar 79.93

2. lilfenanszviusion1sanasuessA1u (Price Dilution) Li9s91n adadotanininan
Tassmsudamilifunu Senunnd mengfisssuvesiuresuitny Tnefivssdulasiivine
yansidu) ansdifiinseensuaniopiununalasnswami@uniiyanaluassaie
iy wazlunsdlfidiniseenuandiiiuyuslasinisuvamildundiyaealuisdide

uaznslvansuasan wludfguansdns

3. msanasueariilsfenu (Eamings per Share Dilution) lnenansgnunanisanatvadiilsse
i (Eamings per Share Dilution) lunsaifionatinduainnisesnyiuandayiiununiy
Tassnsudasmiidunuliyamralussdiinnitu Aadusesas 76.32 wazlunsdiionaintiu

nnseanualyiiaruaulasinisulamiiduyuliyanaludide waznisldans
wlasanludrAguansans Andusesay 79.93

v oy

o il WlaSsudleuustlonifddevuarldsunnmasiiunmelfusunsuiulasaadaviveg
V3TN warmsdnassuagiausyieruansyiinnuvesuiene muimqmmﬂawﬁﬂunuﬁ’w
HansenudadiuuUiiliniednseenidesvasdiiounienilsdeiuniusisasidendiadu
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3.1 SUUEAIFIUENINNTISRUANIZAINITVIIUTEN

(mdg: Wuum) 30 8.8.62 | 315.A.61 | 315.A.60 | 315.0.59
Auning
Aunswdnyuieu
Ruanilazsen1sfiguvintuan 91,035 56,910 11,453 9,850
Fuasyuinas - vénm3ndiitod 6,445 11,496 12,237 -
Qnviinsén a1 5,764 113,342 76,027
qﬂwﬁﬁamsﬁtﬁm%nﬁ’u 3,871 3,871 24,715 -
AupAavie 1,680,342 662,096 848,340 1,136,938
Aunindnyuioudy 401,048 303,655 353,003 97,287
FuBuNTndnguLIeu 2,182,782 | 1,043,792 | 1,363,091 | 1,320,501
Aunsndlingudeu
Ruawuluuigndos 2,283,770 | 3,111,541 3,237,606 4,026,239
fifu o1suazgUnsal 10,134,407 | 10,545,642 | 11,366,884 | 13,180,569
Aunindlaididny 3,617 4,405 5,641 7,368
Funswelaivaudeudu 378,421 235,402 295,283 279,213
sauduningdlinyuiey 12,800,215 | 13,896,991 | 14,905,414 | 17,493,389
FUFUNING 14,982,997 | 14,940,783 | 16,268,506 | 18,813,890
uiiAuuazdiuvasdidenu
wilaunuiey
FufBuszerdunantunmsiu 212,503 212,503 212,503 315,857
ERIUGRELY 958,843 312,489 578,694 | 5,439,635
WwiRamsiiieadastiu 91,700 91,700 18,954 18,954
wﬁﬁuﬁﬁmmﬂmiﬁuw‘ﬁams fidsrimundisznelu
il 358,305 479,000 330,960 238,527
Ruifuszerenanyanavieanisiiieadestu 7
sl 314,000 314,000 138,000 108,000
vuiifatmundissneluniled 479,569 505,934 509,539 558,485
FufBuszerdunianisiiAedesty 1,026,509 | 1,150,509 | 1,150,509 1,350,769
L3u§§Mi385§uaﬂﬂﬁaﬂwsﬁu - 107,424 107,479 118,894
Rufduangteriu 3,850 3,850 3,850 3,850
Rusudrmmihaingnan 20,099 9,983 177,934 14,269
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NaITHUY 1

(W28 Wuum) 3048.8.62 | 315.A.61 | 315A.60 | 315.A.59
Bmilsuuazeldinednedng 6,582,502 6,792,119 6,440,177 2,279,775
nenilednedne 5,667,222 5,628,013 4,965,642 2,696,246
Uszananswiau 668,277 636,160 511,130 3,302,980
wﬁaumuﬁaui‘iu 52,443 65,250 68,269 61,154
sqwﬁawgmfiau 16,435,822 | 16,308,934 | 15,213,639 | 16,507,397
viaulslvyuioy
%ﬁauﬁlﬁmmmiﬁuvjﬁﬁ]mi - qw%mﬂdauﬁﬁq
g semelud 334,264 - 148,040 245,113
L'Eufjﬁmwsmmﬂqﬂﬂaﬁaﬁamiﬁlﬁaﬁaﬁu 1,986,243 1,086,448 1,262,448 1,328,448
Bmisuuazaldinednedng - 59,851 312,957 418,973
ponilofn9ane - - 16,048 -
Usyanan s Ay - - 24,237 -
mygyniunaUselevinina 76,609 62,918 58,193 51,210
sqwﬁﬁu‘l,ajmgm"’mu 2,397,116 | 1,209,218 | 1,821,923 | 2,043,743
SuniAY 18,832,938 | 17,518,152 | 17,035,563 | 18,551,140

dauvastoru
YUTOUU

Nuaanzdou 48,775,744 | 48,775,744 | 48,775,744 | 48,775,744
yufieeniaz sz 34,250,905 | 34,250,905 | 34,250,905 | 34,250,905
’Lm%’wﬁ’zyn,u,amaw%%aﬁumﬂgg 14,050 14,050 14,050 14,050

drufiu (M) yaensiu

dumniyadiu

dHufunuINNITAANY
Mls (Vavu) agay

IR

NUAITOMUNY VY

galylladnass
FIUAIUVRILDDVUVDIUTEN
dnlfdsildfisnianiua
saudiuvasdioviu (vavuazauiugy)

ﬂyﬁ ] Y L4
FINUAULASHIUYDIRNDNU

(10,163,276)
206,307

763,977
(28,921,904)
(3,849,941)
(3,849,941)
14,982,997

(10,163,276)
206,307

763,977
(27,649,332)
(2,577,369)
(2,577,369)
14,940,783

(10,163,276)
206,307

763,977
(25,839,020)
(767,057)
(767,057)
16,268,506

(10,163,276)
206,307

763,977
(24,809,213)
262,750
262,750
18,813,890
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3.2 QUM L3019 WANIZAINITVDIUTEN

NaITHUY 1

(U28: WUUI) 308.8.62 | 315A.61 | 315A.60 | 315.A.59
eld
selaInN15ve 1,264,025 55,982 | 10,526,923 | 10,014,154
s1819nASIAUSANT - SUIIHNER 274,235 3,870,925 536,230 -
ndusenviigauasniiasdoargn 67,521 9,093 258,043 17,620
ﬂé’mwEJmiﬂizmmmimaﬁmmumﬂﬁﬂé"a%amaa
TngAuAglaldFuney _ _ _ 2926
NAUTIUNITUTZUIUNITHALANAI9IINNITUTU
Tnssasamiisenssuy _ _ fo8s0z _
flsansnuanideugy’ 494,300 83,375 825,953 2,289
flssnmsusulaseadnoni - - 15,406 51,225
Mlsannisuseiiuseuangaumy 84,615
elddu 16,178 12,761 118,008 87,430
sauseld 2,200,874 | 4,032,136 | 13,045,465 | 10,198,675
Aldane

AUYUUY

- Fuyunanaudfiung 1,247,541 58,787 | 10,476,507 | 9,562,043

- Fuyumssaniiiaan 375,617 274,819 195,526 191,177

- mmmuammaammaﬁﬁuﬁwmL‘Mﬁa

n ? 106,598 (1,159) 1,246 (60,483)
(nAus18n13)

FIUAUNUYY 1,729,756 332,446 | 10,673,280 | 9,692,737
AUUNSIAUINTG - U@ 283,876 | 4,392,033 566,957 -
Algaelunisve 16,946 3,629 297,547 298,242
AlgaeTun1suINIg 169,137 154,574 340,977 454,049
‘Uismmmimammumﬂﬁﬂﬁ&%@%@di’mqau
igsludlesuneu 3 _ ) _
Anldinedu 886,761 277,643 1,382,684 14,612
G’quumamsﬁu 375,657 682,123 789,743 835,816
AT 3,473,446 | 5,842,447 | 14,051,187 | 11,295,455
Mls (W1au) feuAldTnenetula (1,272,572) | (1,810,312) | (1,005,722) | (1,096,781)
AgIenBRule - - - -
mls (vanw) dmiud (1,272,572) | (1,810,312) | (1,005,722) | (1,096,781)

29




3.3 UATSLERUEALRNIZAINITVDIUSEN

NaITHUY 1

(Wd28: Wuumn) 30 8.8.62 | 315.A.61 | 315.A.60 | 315.A.59
NITUARUAAIINAINTTUANTUIIUY
ls (1anw) dmsunn (1,272,572) | (1,810,312) | (1,005,722) | (1,096,781)
$16717UsUUY
ALdeuTIALazAAs MY 420,042 871,763 876,620 884,943
e (ls) Mndnsmandeuiisdlaiinty (440,443) (58,325) | (1,325,988) 88,540
AN (M) nMsUFusIAmanning 4,634 927 (904) -
A (M) INNTVIBERUAMY - - 120,674 -
mlsannsusedivsyusu (84,615)
Alsannnsusulassadeni - - (15,406) (51,225)
‘mmqumamﬁamgaﬁﬁﬁuﬁwmmﬁa (NdUT18NT3) 106,598 (1,159) 1,246 (60,483)
ndusIENsUSTINMMSHaTIAUANA & ere s TngRuT
' ' - - (25,956)
Falilasuneu 11,313
wﬁqzyuawﬁaqﬁmzqm (NdUT18N13) (67,521) (9,093) (258,043) (17,620)
YIANUIINNTABYAFUNTNG - 41,607 998,111 -
PANUIINNSHREARUamUluLTEndes (ndusenis) 827,772 126,065 223836 1,461
ndus1eMsUsTINansHawanAseInnsUSUlAs sl
Y. - | (768,902) -
59M33U3
PIANUIINNTTSEURYTVRIUTENY 08 - - - 47
VIANUINNTAATIMUEFUNTIE 374 - - -
Ussanainsaseuiauainaniiosdes 45,151 99,878 18,623 -
UspanaumsniauannIsUsyiuuiemeos (110) 915 22,343 13,103
M8ulE wn o 7ine dadeyd 1 38,873 1,617 -
é]’unumﬂmiﬁu 375,657 682,123 789,743 835,816
ponidesu (126) (387) (259) (324)
Rulunasu - (209) - -
mMagyniunaUsEleginiineu - duyuuinisdagdu
P 23,985 5,205 5,447 2,235
waznonily
MagyniunaUselevdninau - dunuuinisluein - - (22,548) -
mswaguadluduninduasidaus niuan
Qﬂ‘mﬁmiﬁﬂ (50,130) 99,237 (36,916) (49,681)
gnviRnsiAeatesiu - 24,715 | (24,715) 4,784
AuAALLYa (1,124,844) 187,403 287,351 (49,259)
%um%’wémuﬁﬂuﬁlu (109,696) 172,570 | (212,570) 48,741
Funswelaivaudeudu (157,101) 4344 | (71,281) | (135,849)
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NaITHUY 1

(Wu: WUum) 303.8.62 | 315.A.61 | 315.A.60 | 3185.A. 59
Bniinisen 673,606 |  (34,559) | 259,357 |  (504,577)
BviiaansiReateaiu - - - -
Rusudramhaingna 10,592 |  (166,170) 164,306 (11,713)
Bilsunaarldnedesne 50,679 (31,591) (26,017) 20,117
wilAumuioudy (11,538) (2,845) 9,470 (599)
enauszlovininau - (480) - -
Ruan@e)aldarensdule (8,951) |  (157,754) (13,742) (259)
Ruaalduran AdluTu) Aanssuanduau (777,203) 82,742 (230) | (104,537)
NITUERUAAIINAINTINAMU
Sunenile 126 387 259 324
%aﬁﬁu mmmazqﬂmaﬁ (11,029) (34,799) (4,114) (983)
Foaunsndlaifishm (116) (557) (34) (821)
Buansu@e)dmsuiuliitusszenunianisiieades
. ) - - (1) 708
i
Ruanuannssmneiinu 91A15HaraUNIal 16,835
FuanfuannsdmineRuamuiingn 417 23 82,267 -
RuansuainnsimisRuamuluuisndes - - 55,128 -
RuansuannsdiseUydvesusendeas - - - 953
Ruaagnslaunain (4T Aenssuasmy 6,233 |  (34,946) 133,505 182
NITUARUAAIINAINTTUIARITY
FeAUNUNINITRY (26,256) (2,285) | (128,695) | (126,925)
Frszniiauiinannsiurianisuasmsussiussuey

‘ (32,700) - (4,640) (10,605)

YOUAIY
Lﬁuam%’u(ﬁ?ﬁzﬁu)mﬂL'Eufjﬁmzsté‘%u’umﬂamﬁumiﬁu - - | (103,353) (49,200)
Ruandu@ssawnnduitusyerduanuarauazionsi
4 v e b " (94,000) - 152,432 290,557
\AET0IU
Lﬁuam%’u(ﬁ?ﬁzﬁu)mﬂL’Eufjﬁmwzéu’umﬂﬁamiﬁu - (55) (11,416) 29,051
RUansU(E192ALNRUNBUTEIZI1INYARALAZAINTT
Do . ? ' 958,051 - (36,000) (20,000)
NALIToNU
Ruangnslauainfanssudianiitu 805,095 (2,339) | (131,672) 112,878
RuanuazENRTisunRuaaRNTY (anag) gnd 34,125 45,457 1,603 8,522
RUaALar 18NS B URUEAA LR 56,910 11,453 9,850 1,327
RuanuazTenafisurintuanaun 91,035 56,910 11,453 9,850
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I (Mauritius) Limited

Services Ltd., 1st
Floor Anglo-Mauritius
House, Intendance
Street, Port Louis,

Mauritius

14,461,489,473 iu

4. Yo fivg uazimumilvesdmillwiasnenuienusasdazeaniulvaiadnseviinulasems uwasildunu
Ui . . . Yy w4
Py . siuandny ruaufussligyd
- 4. NUseaen 4 ) Y Ca
o iag Yo foanlui U3enazoanluiiie
azaaniiulvi . e X e A.a
(UmeanL) | BITTRULNLRINAL (L)
()
M-Power TT Limited Level 2, Lot 19, 868,508,396.18 0.19 iy 4,571,096,822
Lazenda Commercial ﬁu
Centre, Phase 3,
87007, F.T. Labuan,
Malaysia
Ut Aaudeadia din 272 gouinduniuen 107,550,769.96 0.19 Wiy 566,056,684
AUUNTTII 3 WYNUN i
ABLYAN LUAUIAD
WIBY NIV
WU BIUm 29/9 v 3 9oy 9,999,999.82 0.19 TahiAiu 52,631,578
SaaSuzian auy o
AMQAUALEN AU
Uangu1s 9Lnaung
N338 JMIAUUNYS
WILUEINA RinYoTen 11/26 ¥puIaduns 30 14.999,999.92 0.19 Liiu 78.947.368
wrswaduns wadeu o
QERIRILE
st dudandumesiania | 272 auunsysud 3 107.789,12.81 0.19 iy 567,312,699
dim HUUIABLAN LR u
UNABUIAL AU
wigsydy LSy 106 %0EWIEUN 2 WU 5.099,099.93 0.19 Lidhu 31,578,947
nszlvuanile waaun i
NFINN
a o a a6 s & 13
USEm giises lewinsdd 155/19 gpgumaLan 332.399,470.43 0.19 Lidhu 1749470897
WUszwmedlne) $1in 7AN 1 AUUTIAT o
w9 Uil e Unuiu
AFUVWUTUAT 10330
Asia Credit Opportunities | Globefin Management 2.747,682.999.87 0.19 LAy
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5.

dufuwsn o Ui 30 Ugueu 2562 Uasil

'
= '

NaITHUY 1

Youazdurunivaadmilseduudasseuananidmilaiunisisluden 4 addulunigega 10

3

Nv A

i o q‘i:mwﬁ Usziamdwdl
(@uun)

1 | U3 Siow A3 Leada i 3,060 | UTMgeniineaulned inguszasdianiy
ensusulaseadng

2 | Link Capital | (Mauritius) Limited 924 | Guifuszeremaniansiifeitosiu

3| viug 625 Lﬁmﬁﬁuﬁﬁi’mﬂﬁxmﬂ

4 | suImsaLauAISATISaIing e (1Y) 362 | @n1dun19du

5 | nsuassnng 344 Lé’mﬁmmgwma

6 | AMCI Carbon GmbH 342 | Enilnsdn

7 Tata International West DMCC 239 Lﬁﬁ%ﬁﬂ’]iﬁﬁ

8 | UstW deuniied ey $1in 232 | Wwiinnshn

9 | Ustw wndegudsman dria 202 | dwiinnsiuavidviisuasAnldsnedng
8

10 | msluidendndiuginie 101 | Wwilmstussdntnudoudu

6.

a o Yy o a o = ) A .y & & <
?juﬂLLﬁSQquququUiﬂﬂﬂgaaﬂiﬁuLW@"U']?S%ULLﬂL"L]"IW‘ULW]a5‘5'1ﬂﬂquiﬂiﬂﬂqiuﬂa\iﬁutﬂuwu

U3ENY e dnassiuaiiiuyuvesuieng uiuliiiu

o [

Wuaz 5 v ikAurealuadiin fell

oA ¥

22,078,584,468 YU yaA19nsld

o Jnassviuandyiiunuvesusuny Iuuladiiiu 4,571,096,822 fu yad1iins liuas 5 um

TuA 11 w1193 aulasenmsulamididunu leeudsns azdmussiaudamididuuiisim

Vuay 0.19 v syuluyadvisdu laiu 868,508,396.18 un etz ninudy gyl

UseilUszuaugauaINuaafIan uiAalala1Ain Nyl vodLdy

868,508,396.18 U aulasin1sulamiliunu

W8T NFIWIY

o  Jnassviuandaiunuuesuieny Iwiuliiiiiu 566,056,684 i uar1ins1liviuag 5 uin Tiun

faudy malassnsulamiidunu laeuien azfmvussaudamiifunuiisnaiuas 0.19
v saudugaairiedu ldiu 107,550,769.96 U iiledrsenilnudyqiuseiivssususay

AUYBIAANTETINIL 107,550,769.96 U mulassnsuUasmiiduru

Jaassviuandayiiuyuvesuiens duauldiiu 52,631,578 vu yarfinslivuaz 5 v Tiua
w1nia aulesinsudamididunu lneuden seivuesaudamilduyuisamiuag 0.19

UM iamﬁu;ﬂammau TaiiAiu 9,999,999.82 um et nilnudyaUsyiusyusugauause

Aamuiimaladifininy veeunndndiuau 9,999,999.82 uw aulasanisulamiliduyu
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NaITHUY 1

o Fnassvuandiyiuvuvesuivny Sruauliitiu 78,947,368 iy yainsliuar 5 um Tiun
u’mLuzga]mﬂm:ulmqmiLLﬂaﬁwﬁLﬂunu Taguseme %ﬁmumwmLLanuﬁLi‘Junuﬁﬁmﬁuax
0.19 um sumi‘]ugamﬁu’ﬂéu T3y 14,999,999.92 Un Lﬁaﬂﬁwswﬁmmé’zy,zymisﬁﬂiwauaau
AusmanuiimaldiffinneveIuILUYINIE $113U 14,999,999.92 v aulATINg

wlaanildunu

o Inassriuansiyiinyuvesuitn Sruanlifiu 567,312,699 sy yainsiliuar 5 vm Tiun
Tlanduwesiuia mu‘lmqmmﬂawﬁﬁmnu TaguTEN %ﬁmumwmLLanﬁLﬁunuﬁﬁm
uay 0.19 un iamﬂu;ﬂamﬁgﬂé’u lasAy 107,789,412.81 U Lﬁasﬁﬁwﬁmmﬁmm
Usriluszusngaunuvesidaiandunasiuiia 91uIu 107,789,412.81 U aulATenIshUas

wilJuyu

o Jnasyviuandayiinnuvesuiuny uauliiife 31,578,947 viu yadins1liiuag 5 uin Tiun
wssyenulasanisulamilidunu lneuion azdmussimwdamidunuiinaiiuas 0.19
um yaduyarmnsdu Tidiu 5,999,999.93 um iediseniinudayyUsedussususouninuse

mamuiealatrinnwvemnesutesuam 5999,999.93 um aulassnsulamiidunu

o dpassyuandiyiinnuresuieng duiuldiAu 1,749,470,897 vu yadinsluar 5 um
Tiun gitses aulasinsudamiduu lneusenn agdmuasaulamiduyunnauas
0.19 um iauLfJugamﬁq%uhjLﬁu 332,399,470.43 U et sevdaufininwuediuvesy

s

W3S ansiman 332,399,470.43 U

o dnassvuaslyiinyuvesuIeny Sruaulaiiiu 14,461,489,473 viu yarfinsiliviuas 5 um
Tiun ACO | mulassnisudamiliduyu lnau3en ssfmuasnuvamiliduyuiisaiuas
0.19 v saunduyadvivauldiiu 2,747,682,999.87 U iited1senilniansiives ACO | gvid

$1uu 88,878,059.98 noaasansy wioamlu 2,747,682,999.87 U
A | ' '3 ° o
i’lm‘vgu‘maan’lwmazmm%mimwumflm‘vgu

USENY AvuasIAauevIsualy iy uvesusen lusiaiuay  0.19 vinseiu 31uiulaiiiu
22,078,584,468 viu Lo

o Andudnsiniseeniuanlyiinyulinn 1y wiaes Wietisznlnudygyiusedvssususey

AUABFANANNUNAALATAIANINEIIIUIY 868,508,396.18 UM

v
v ) =]

e Andudninisesnuadaiunuliun Adude wWethsenilnudyyiuseivszuensouay

319U 107,550,769.96 U

e Andudnsniseeniuadigiiuvuliun unilen Wedrseninudyyiuszivszususeuniy

FOAANUNANA LA ANINEITIWIY 9,999,999.82 UM
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o Andudnsinsesniuadaiuyuliun wsugauia Wetiszuinudygyussivssuensey

ANUADANANUNANALALAIRNINITIUIU 14,999,999.92 YN

o Amdudnsiniseenuandyiiiuyuliun Tudaddunesiuia wedrseniaiudyqyn

UseTuszuanugaumnuInuIL 107,789,412.81 U way

o Andudnsinseeniuandayiinnuliun wesude Wedrseuinudygy sz livssuensouniny

ARANARIUNANA bARAIRNINYITIUIU 5,999,999.93 UM

o Andudnsiniseanduandaiiunuliun gfises  tedissudnumifininwidiuiu

332,399,470.43 U

o Andudammsesniuandayianuliun ACO | iledseniimsAnanssuiu 2,747,682,999.87 um

a o

ol wdninuslunisivuesALAnIINNTIRITUAEANAI LTINS Way 18w e Aaud

e mavgyana Hiladdunesiuvia wesyds giSes uaz ACO | Faganiismgdsssudidiuia
Tagfiusnunisiuvesuisn lnsdnasamaialngldisnsussifiusagisssuvesiureauien -
dlesmnnanandnninds latuadomus NC (Non-Complaince) UUMaNNSNEUDIUTEN Nu18AINI
Jundnnindvesuisnannzdouiidiiseragnifinaeu vieegszninisdndenedang Smaa
ndnysng I8 aliimsterevuresuiing dansilusewieud 1 8 31 nangie 2562 usidesan
AENTIINSUTIN Snsusealutudl 8 Aavnew 2562 ey Seliannsafmuummeaiaiinangen
Foreiiadoiminvosiuresiine lunarandnninds doundslaiiosndn 7 fuinisfaseruuslal
Au 15 Fuhmsfeseffunoutufiauenssunsuisny fudliauonsedeiivssiaygietuadsi
2/2562 Wiipveaysiinanisinassuasiauemeviuadnyfiuyuresuisne mulassnmsutamildunuld
Utme Ssimunlidiuinainainlagliisnsusuidiusagisssuvesiuresuismy Tnefiusnwm
yansiiu mafidwualulsznie via. 72/2558 il Avsnvmensduldussdunagisssuvesiures
U3En7 Lawiiu 0.07 vm (UsafsanauufigIunIskagnIsAIuInIA8RsITNveviLandyuasuTtm
(1BNANTUUY 5) Traid dmiunsdvinsaaueveudisnandininiesay 90 Y09IPNB LAY
5wwﬁnwaaﬁuﬁuaw%ﬁw Tunanavdnninga dounds 7 s 15 Yuhmsdeutuusnivhnisiaueuediu
andfiiunusio Wu we$ Aduds uinden waugauna Judaddumosiuia uesyds fises ua
ACO | anufinaniundnediu U3eme azsnudunsiy Bu wanes fdude uinden wavyane Tidad
Buwesuiia wesyty giides uar ACO | iwuilldfuanmalauevisiuteyaealuisiiiasiouneen

o

englummunszesial 1 U duusiunvudenaiisuiinisgeviglunaiavanning« (Silent Period)

'
a o '

Tngngnasnniunvuludniuudnaritnissenglusaiavanning+ asuivuaszesian 6 Whsu

q

a o a

ag1alsfinu 1Bu wes Aduds windan vy Gadadduinesuia wesyde gises was
ACO | anansavgesvieviuiignasinuelaluinuiuiesar 25 vasdruiuiuianuafigndsinueie any
UsgnAnanandnvsndurisUsemelng 1389 ndninaet Reuly wagiBnsiansandvelisuiuaidyvwie

t%

vuysuavsludnfiuyudundnnindaansideu we. 2558 Uszneuiunildeieuvadiainisiivug

JrgavuYIeu (Silent Period) dwmsunisiausuneviunzenannindulatanimdeunaaluiednia

atuasiuil 29 wwiey 2558 (;asendt “ngunaeiiiiaadasiu Silent Period”)
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ogslsfinny wnludiananiuisng asauevsiuadfiyifiunuiedminulasenisutamiifugu
AaAVENNING SensTuiAiemng NC (Non-Complaince) UUMANYNINVDIUIEN UTEN aznmualn
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Mvuaiulseyaandydteuasei 2/2562 Tuiun 23 dueieu 2562 1181 9.30 w. o lsausueluun wnsue

AU 99 aUUTIYAT WYAUAT LwaUnLTL nsunnuviuas  Inedvuasiederfevuniansidnsindsyyy

(Record Date) TuSuit 23 &avnAu 2562



LaNE1IUUY 2

4.  MSVBRYNNNNW/ARETIRUIYUAaVIBUTIINsTINedauazRaulunsveRYn

a1 UiEnn dedldiueysAnnivssyudievuvecuitng Menzuuudesdidesnitanludvesdsiuiy
Fostamunvesdforuinuszauuardavseondeasazuu Inlituduvesdforuiiidnldide
dwdumsdnassiuaiiyiiuyuuuuimusingussasd (Specific Objective) italausvsliiuiyana
Tunsdaiin (Private Placement) snulassmsudamildunu Aifiduasliiiuosas 10 vos31a

'
Na o

gRssIufivszfiulaefiusnvmmenistuiieglutyddminnu n.a.n. Wiugeu

42 usEM deslasuveyiiRoniiuseyuiteniuresuieng meazwuudedlidesnitanludvesdiuiu

a =

HeansuavestieviununUszyuuaziidnseondeasasuuy laglidudiuvesteviunidulade

- @ v

dmiunisidyisensiiedleiu na1fen1sInassiagiauevIualyLUTaIUTENT Y

q

s

Tasansudamillunuliun ACO | uazyiises

43 US¥nY deslasueuliRanfiuseyugtieviuvesuTeng muazkuudsatenvesyieudanUseyy
wazeaNLdUIRIRELULEIMSUNITUAIIYARaTEUDYalAY ACO | §113u 5 YU (AIndvSiaustaynma
= A~ o o ° Iy | v Y
Wian1susenadunssun1svesus ey Suuiadu 6 vivu Useneusienssumsiiludiunuves ACO |
duau 2 v nssunsiiuuaranisuendadudidernglugnamnssumandiuag 2 i uay

n3suNInTdevdsinaantfanuiingruneinuadiuay 2 vi) Wunssunisidividiaia

a4 UiEn dedldfueyliRnniiussaudiievuvesuisng feasuuudediivosninauludvesiiuiy
Fostmnvesfevuiundssquuasiavsoondosasazuuu (lifusm ACO | uasyanamumy
1A51 258 whmszsTRndnnswduaraainndnming w.a. 2535 (saumeitimsudladisdio) @
) msreufunsidiaueTondnnindimunvesians (Whitewash) amnmsdnassuaziauens

Vuandyiinnuvesudeng aulassnisudamiidunu Wi ACO |

t% t%

45  usEme Aealdsveug e ausvieiuadyiiinyuisuanalunadiinaindineu n.a.e. neunis

3w q

Tnassuaziauavieiuaiyiuyuvesuisn wndminulasimsudamiilunu auiidvuslu

Usene M. 72/25584

46  UIEN sdesuveannsidouiiuuaanzidou wilunilideusaniausuecuiune wazdsuua

NS AUNTEN TN
47  UIIMn avBuvesyliRlisuiuandyiiuyudundnvindaamzidousenaravdnning
5. dnguszasAvasnisivamuy wasn1sldRunuludiuiniig

auitlananliuddlute 1.1 Sasmarudniuuaranvalzveesienis vesasaunaneiunsiauevIeualy
WinnuvesuT¥n 3 afia 31 v Winyaealuidide du angldusunsusulassasimilvesuiony uag
nsdnassuaztauevieiuaiyiuuresudsny aulasainmsudamiduyuasiliuieng awnsavannise

a 1Y

pHAuUanN SENUIRUAY 4,194,931,049.56 UM warnanUuaadnsenlasunisvanniaiuliadaiun 30
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fguieu 2562 8ndwau 4,372,318,556.93 UM sandwiuniidudunazaenileivannisyla Aiataiun

30 fgu1eu 2562 VIvdY

v
o

8,567,249,606.49 UM $18a£L88AUIINGANUAITINUIAE

318 Fardmil goavilIuduil vonlu | sowwonduduil | aenidedretisd | Stwauuansiyd

i waadunu ) | duiivan | weadunuuas | 8umstaauil | Seasailetnee

Wil Uaauii (um) Aruaud 30 Aududv (Fu)

(um) fquieu 2562
(uvm)

1 1B W1 868,508,396.18 0.12 868,508,396.30 326,725,720.19 4,571,096,822
2 faude 107,550,769.96 0.02 107,550,769.98 - 566,056,684
3 Nl 9,999,999.82 0.18 10,000,000.00 3,570,411.01 52,631,578
4 UIUYINA 14,999,999.92 0.08 15,000,000.00 18,554,794.59 78,947,368
5 T iandumesiusia 107,789,412.81 0.17 107,789,412.98 - 567,312,699
6 msmﬁf& 5,999,999.93 0.07 6,000,000.00 2,065,534.08 31,578,947
7 ‘:L]ﬁl%&l% 332,399,470.43 - 332,399,470.43 289,461,142.25 1,749,470,897
8 ACO | 2,747,682,999.87 - 2,747,682,999.87 3,731,940,954.81 14,461,489,473
iqmﬁaéu 4,194,931,048.92 0.64 | 4,194,931,049.56 | 4,372,318,556.93 22,078,584,468

waeg (1) lunsadwin by wiaes Gause wvadn) winugeua Juasdunesiunia kaz/mie wigsysy s1g

2)

lasremids nanesresaudu viovimun WlAsveusiiomnissyiaulygioiuasn 2/2562 vsens

sUsUan T ua T uiTsaassuaziauaIeliun ACO I il ACO I l9susualauituyu
voauFtin Andusosas 49.99 voauiisimieldudammnvesu3eing (nemainiseansideui
yuIssUudeauTn ) Inevfuastyduyuil ACO | wxldsuamlesantsuvamiliuyuasismauls
i 14,461,489,473 ju wonani usny am"uﬁumﬁﬁ’vm@"7mm{fumﬂ”zy4ﬁinguﬁ@”@mmas
wuemeliun giises dae ludadaudeiunsusvanasvasdivauiualyiuyuiiossaassuas

taweelyiun ACO |

Tunseinn (n) giises samimsdhsensawitmualussmanenmsiiealeeu subuiouly
voamssaaTsiua ALy ueauseny i eii3es uas/mio () ACO | sakimaidinsens
i mualudseniasignsiiealeeiy msaveviejua Wyiuyulisayanaluasdisanteld
UsenA 9. 72/2558 msvesouaunIsiA naueBendnn e imunveianis (Whitewash) uas
nmm’w%y@ﬂaﬁgmai‘fafﬂy ACO 1 iflunssumsitilnsiiudusium 5 vinu subuioulvyesnis
Saassiuaiiayiuyureauseng hikn ACO 1 lildsueysiiamiissquiaslygieunie 2/2562
U3y axligndunsinassuasiaueneiusiyiuyuesusny Bin (Smisiedu 9 au
Inssmsuvasiiiuyudndelydruauiumigiuyuisaassuasiauemeliun - gi3es dae lu

ananUAYITUNITUTUARAIYeIT 1WA AN UTs IRaTTUAZIa Y18 Il ACO |
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uennUanmzviiusuuazaendetreiuugs iesmnuisne WuFunssan@n w ddedmiunende
fifostrsgliud ACO | mudennasiividvg weanasfuldminisdsasemaiu lunsdliusdny asdo
Frsznenibesana1aliun ACO | wazwndadumnesyde audyyrussiivenseunnnuatuusn ot nns
Uannnszaenibedisdu vinlsiusenn ludesfuniseni@n w fde duandeiudl 30 fquisu 2562 tne

U3ene Bnduiu 659,572,394.10 U Wlevaunseuiidufivslasunisuanassannlasinisudamildunu

A%ai] Auandatuit 30 Tquiey 2562 Andusuuiedy 9,226,822,000.59 U

eagiduasafinanliudlude 2.2.1 dmguszaedluniseenyuaidyiuyuuazuaunisloiiu vosasauna

Weatunsiaueveuaniyiunuuesuisn 3 afa 31in @nvw) Wunyaealuidiin (enaisuuy 4)

U3 Samudesuinendimsuanniseniiaudngn agliuiony flasedaduyuiniusmindiu
yuiinnaulutlagtu lnensananseniduuasnisfiuturesdinyy mnAILIARINIULAAFILEMININTTY
lazAaNITYeIUTINY u Fudl 30 fquisy 2562 FadusumsiiuaigaiildFunmsaeunuaindaeudadiu
ouYIR ST IEIUMEALTIIAEYUIZARRIIN (4.89) W 1MdD 1.87 W1 (MNAILIMAINIULARIFIUEMNINTSITL
SIVIVTINT SMTrduANa1IanaIIN 1.83 W inde 0.53 i) uenanil euiene faninedeslunis
AU LLazﬁﬁunumuﬁaummﬁu Feazdsnaliuddny aunsoWauuasfinidanisnan waganninas

ANINATINNIUVBINTNU maamua@mmL?iauimmaqLﬂ?@ﬁﬂimaqummiwém

uaNaINt NASTUIENY 22dingu SSG (ngu SSG Yseneudae SSG Capital Holdings Limited SSG Capital
Partners Ill, L.P. uag Kendrick Global Limited) iihugfiovfusielngiiiisunanuauuesuisny lnengu SSG
LﬂuﬂamuﬁﬁmmL%'mmaﬂumsu‘%mﬁﬂmmazLLﬁlﬁuﬁzy‘mamumiaimqmiﬁuﬁﬁm‘fﬂwmau%’ﬂu
ofnTirnuan Bnvis nu SSG Fauwamalumsudladymiitaauiiezanusntisneufaniunsaivesuddne
Adueglutlagtuld uaranmnudeddunisuimsauresuitng sufiauanufilainsuimsnuay
nszilaenguiioor ez dulumutmne nmeldumunsuiulasaimivesiine measdeasnga
Y0 3.2 nsdlinsreinansenuitorainiuanmseenualyiuyusulasinisuvaoidituyuliyanalu
25170 uazmslsansuasan Mlus A uansays vesansaumaieafunTausIe Uiy RyuvesUth

3 afla 91rin (umww) Wwnyeaaluediia (l@naswuy 4)

Useleguiiuzenm azneldsuannnsiamu/Anassiunugu

AMIZNIIUNITUIINY LuIIN1sTnassuaziaueveiuadgyiuyuuesudent aulassniswlamiidunuld

Usgleyildadfaviuuinnimanssnudensanadvedsaviu viiedvseendusesiony Heain v, ay

v
S o =

anunsavannseniauditine ACO | $1uau 88,878,059.98 neaasansy wieAnlu 2,747,682,999.87 um (il

o

msmgvsmiuuUaminuyuituiy 88,878,059.98 neaarsansy) uenani lassnsudamiliduyuagyinli

UTEnanansaUann el Ui inInyusEuniiseg i es 911U 332,399,470.43 Um Saufmiiiudy
udyeUseivssusngeunusamanufimaladainine Adaedn wakaes 31U 868,508,396.18 UM
AAUTY 97U 107,550,769.96 UM UL 91UU 9,999,999.82 UM UNLUYALNA 11U 14,999,999.92 U

Tdandumesiunia 911w 107,789,412.81 U uazungsydy 31un 5,999,999.93 U Bnee
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& & < | Y a o a & v v a0 A o
UaNINUY miLLﬂaﬂwuLﬂunu%mNﬂMinw°1 ANy SSG Lﬂugﬂa‘vguiwiwwmmu’mmuqmawiwwﬂ I@?J

nau SSG Wunewuifianudeamglunisuimsinnisuazuiladymaniunisainisnisiuiiadulunae
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a1130TINBUAANTUNTINUTENY uaganadedlunTuImMsnuYeIUIEnT smdaieanudiulainns

UImsnuaznsziilegnguiioanuasduldaudimung aelduaunisuiulassadrmilvesuisny lae lu

Wosdu usEna lasunsiusuimiinsatvayudunuieliiunandniazimuiussansnmnisaiivauves

Y3EN1 910 ACO | fiail

ACO | TuguzgfieviusiglvgBstisnnamueuileuiemsuimauazmssiiunuesionig bid
wumsvideulonefiaziasuulasingUszasdlunsuszneussiavesianisuasuisnedosesnadl
HpdAgyneluszesiie 12 Weutumnfuiildsumsiouiumsidiauedendmmindnamnves
UM 910 dtnanu nam. muusenia an. 29/2561 lagagdsnssnuiianianisaiugsiaay
msUsgnaufaniswdnmanuiuindousiniunareinsaduiseddely segnelsii aaznssuns
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Wasuuaslsunenisgsia lassai1aeadng yaans wunseuaznsnatn lsuienisineu
Juna waglassahommsRununnudnduuasmvingay lnedadannzanavinsuuaganiiy

33013v8AINS 4 Ve 919l MsAsulUasianandingUszasdivaiiuyseaninimlunis

2

°

wiunueznsesyiulnvesgsnasuasindulssleniunuiem, waediouvasuionv

ACO | Sunutazduadaliuisvy asplumsdiiunsufulsuazinssdnuiaiesdns idesde
wazgunsalfiddnlumsduiunuresiony suazdmwaliinanisamsadifunisuanaudls
ity Tneanansardnaudnldiiddugasiisaatliii Off peak) wazsiifisnaAliifings (On-
Peak) §3 ACOI fimnuituinusumssniunudsnaniiamdududmiumsiiunandavedsan
vasianns Mutlagtudidunsudsanmslugisifisianarlniingn (Off-peak) ioandununsian
hoil wumaiiunardadenamazdealilssnuiialdaemananasironmivanas duwaliuene

Fanuanunsalunmsiraduiin@y vnlvanunsaviiialsiiadu

'
a o

ACO | Slusniliiasns Usudgiiimsdamingiulitiussavsnmastu assmingiuiifnunmgs
Fu uprdulsviemsraneiiiiusAvnmssssunstas ende surivdnuiindouwuuiumes
fams Taemsdndunsdananaztieanduyuiundslumsnanuesionisiitagiiugsningussly
panald Tuvaumieaifu ACO | faflaranssasdiiozifiussiunmunmuomansusivanuiuiafou
wuuihuresfianslidemmanvanesnniulasutseonidunanensaiftoifiuyaa-lsiuaud i

Angnmnsdsesn uasihiaueduAnilanuvanvaneNBUuwngnA

wenIINMIANUATUALLAUNSAEIUNUYDIUTEN Wi ACO | uagngu SSG dellanuuseasd
fozlvinmsatuayuianislusidug Wudndnde wu Wnsaduayusudszanalunisamu
Rununyudeu ianwdewidelumsasndyymeiunstuivaaduninisiudie - q
naanautIsimuaulsisuas fouluniimsdngg Mwanzauunioms suavilugnayselom

geanungtevy 4A1 nine weednelesiuianisnau (Stakeholders)
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J dletuil 12 wquniew 2560 U3+ Ifdvindayan Business Advisory and Review Agreement fiu
Synergy Strategic Solutions Management DMCC (“Synergy”) Imﬂﬁfﬁlqﬂismﬁ Wiednds Synergy
Jugiusnmsbid s nwunuisns Tuiunsnasunsdiiunusagnisuimsdanisgsiauas
M3iuTeIUETY ewn Synerey ﬁﬁmwuﬁ'ﬁmmL%'wmggLLazﬁﬂizaUmﬁaﬁuqmmuﬂiiumﬁﬂ
sefuanna name WulBenmnaiuenavnssumnifuszaunsallumsuimsnusasnsnan
?”\Iuﬁqiﬁfﬂ (Business Turnaround) US¥mmansuiwialan tnewniduiiuves Synerey ndnadte Mr.
Sudhir Maheshwari LHugiflaunsandniiuaniunisainenisiuiiingulunaisuislumans

a

UssaiilgsialudnuazrioussiamiAeaiuiuuony uasineiiussaunisainsviiendluuien
TuiAde ArcelorMittal Fedsznougsiagmamnssumaniluszdivanna lnefiuaues Synergy i
nefindsEAvsnmsunsTuIuMsHARLArsTUUNsTans ey FeazdenalviuTeny Tdunu
NINARFONUIANAILAZAINITAUINITINNITAUAIAINADDE 1T UTZANTAIN 570D IN19L9597
Fyaymensfnang 4 eiiuanuasnsalunisudsiuvemdniasiuaziloliunuiaugsiol

ﬂ’JWJJ?IJJ’L{JJ'ﬁﬂ:!LLﬁ%‘BIWLﬁ]uuqﬂaﬂ‘ﬁu

° ACOI aliimsatiuayumsuimsnuvesuien dslutlagtuuimsnulaefinauain Synergy 1¢
sl USnuunenefuImMsvesUien uazldidniswiumisiidnluuione Tiud Usestu
Wmihiideuims vsesrud i fidnenisdu waslszsrudmihiidientsdn e ngu SSG
wufiazdaasuliyrainsgidermaydnan shanusgdeidoniondnduliianisivasuuas
gluvsene waglvinnudimisuianefusmsiaulun1siauinaysenounsuasNanis

Allunureu3eng sely
eavdenusNgaule 3.2 nsaldinTrginansenuioInnnTuaINnIseenyua gLy usulaTInITuUAIT

uyuliyanaluiedina uasnsliavsuvasanmluddguanians vesssaumaieiunisiauevieiuadiy

Wiamuesusev 3 afia in W) Tiunyaaaluedidn (enaisuuu 4)

Uszlevuignariuasnalasuanmsinuyu/Anassiuinamu

7.1 ylgurgkuduna

U3en duleugdreRuiunalifugienuludnsussanaiosar 50 vasmlsgniannisaniiveu

wawinn1gdulddivanauaziudsesmungmaneudd (neddeuluiium)

7.2 AnSvasgnany

aa au

Anlasunsdnassviuandiyiiuyu luasell aelidnssuRudunaainnisaniunuresuien 4 e
UsEnm Ussmasnedutuna wudeadugieiuduesuiong el Wduluauulevienisieduiu
HAUDIUTEN Y muAidmualitnedy aaendudnsdu o lugruediiovu onfilwu anslunisidnsiy

Useudtevunazeanidesasnzuuilunisussyudteviu
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a o w

o TUsnfiansanseazidenlulassnisulamilifunuvesudon 3 afa $1in www) enasuuy 1)

o lusniinsanswazidenlute 3. YoyaiineatunansenuieIuAnduINNI SN UNTOTAF TSN
yuliyanaludide  vesasaumeigIfunIsauevIguadoLiinyuveuTev 3 ada d1fn

(wvwy) Wiunyanaludsdria (enasuuu 4)

9. M19NILELIAINIIANTUNTIUNTANAMLNTTUNTUTENTNR IANUNW/INETTHUNNNUY

A0U UABUNITANTUNS Ju wau U
1 USEYUALNITUNTUTENY ASIT 8/2562 8 @InAN 2562
2 | i muasgvedteuniianslunisidnsiudseyudandygieviu 23 @Ay 2562

ASadi 2/2562 (Record Date)

2
Y o a

4 | Tudszyiandayeteviunian 2/2562 23 fugneu 2562

a

5 | msaansidowiuyuaanzidou wazuiloviddeusaaviausves | nelu 14 Juduusiui

UIEN AunsensIenndlve Mseyuitevuilufiouss

T
o

6 | Mm3vaneidouudsunuaamudnsghaiiunssns\wmaivg nelu 1 feutuusiu

a wa

Mszugtovuilufond

1
] £

UENY vesuseshansauwmaluuuuMenuignisazasuiiunnUszng

RN [ NISUNTENE WA TeTaUNUUTEN
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dnsauwmaAnganUIIeN1sNNeleINUVBIUTEN 3 dfa 3100 (NRIYW)

9 FWAN 2562

zl o w

AUlaINNINNUTEYUANENTTUNITUTEN T afla 911n Wyvw) (“USen1”) ATaN 8/2562 Lieiud 8
daneu 2562 diufeydAnmsiiuyuasveidouvesuiena andrwiuliify 110,392,922,340 uin 91nnuIansideu
WA 48,775,743,730 U L‘flwqmmmﬁauimﬁwmu 159,168,666,070 U lnan1eonviuandiysiumu

druauliliin 22,078,584,468 u yar1iins1liiuag 5 v Wiednassiiuiyanatuisdiin (Private Placement)

o w [

1w (1) M-Power TT Limited (“481 w1s38$”) (2) U3ew Adudadia 9 (“Aaude”) (3) windan sudum
(“w193TA17) (4)  UILUYINIA ANEEITY (“UIugyaNIa”) (5) UsEm dadandumesiuda 41dn (“Uaan
a d o/ 9 U % (3 “« o/ ” a o a a 4 6 6 o w “ a A ‘”
Buwmaiivia”) (6) wesyde Landvuuun (“utesyde”) (7) Uidn gilGes leneddd (Wsswelve) 9rin (‘qiGes”)

wag (8) Asia Credit Opportunities | (Mauritius) Limited (“ACO 1”) mmiﬂsqmmﬂawﬁﬂunu (Usanasan

swaziduavodlasinsulamilidunuiasununisuiulassadmilulassmsudamiduu @efidendoe 1)

v
[

Tngasy v3ema Sununislunisuiulassadrmilvesuismn malassnisudamidunu dedl

MUseguANENIIUNIUSENT ASSH 8/2562 UssyudloTun 8 Awman 2562 lallufiiielauesenusyyy
Fandigygfevunsan 2/2562 weRiasueudiAnisdnassuaziauavievuadayiiunuuesuseng Il

% '

22,078,584,468 vfu yarnfiasliuas 5 um lusan 0.19 vmseviu Tiun

9 Y

(1) Fruauliiiiv 4,571,096,822 u Fadadudnsiniseaniuasiyiiuyuliun 1 w1es e
dsenilnudyausziussuengeumusemanuiralalimaninel 91U 868,508,396.18

v analassnisudamildunu

) Truuliiiiy 566,056,684 Wi Fsdaludnsinisesnuadaiuyuliun Adude iiediseni

mudgyaUseiiuszusnsananudiuig 107,550,769.96 U mulasenmsudasiidumu

(3) ruauliiiiu 52,631,578 vu Gedaidudnsiniseenuandaiinnuliun uiaien iediszni
mudygUsziiszusuanaufaan uAIalalAANINEY 391U 9,999,999.82 UMW AL

Tassnsudasmiiduru

'
o a

(@) Frunuladiiiu 78,947,368 1iu Tadaudnsiniseeniuanlaiinnuliun uaiuganne wedisy

ninudygrusziivszususaunnudaranufimalalamfinine) 91U 14,999,999.92 Um

mulasanmsudasmidunu

(5) uuliiiiu 567,312,699 u Fsdaidudnsiniseenuandayiiunuliun Tadandumesiudia
Wt sentnudyauseussuongenniny 91U9U 107,789,412.81 um aulasenisuuasnil

Junu uay

(6) Jruauladiiu 31,578,947 viu Fedadudnsinisesnuandiaiiuvuliun uesyds wWedrsenil
mudyUsziiiszusuanauaaIan uAIalARAANINE §91UIU 5,999,999.93 UMW AW

Tasansudaamiilunu



LANEITLLUY 3

(7 Frunuliiiiu 1,749,470,897 Wu Fadadudnsnisesnuandoiuyuliun giiies Wethsenil

AUATININYIUINEINTINIY 332,399,470.43 U aalasenisuuamililunu way

(8) Fuuldiiu 14,461,489,473 u Fsdnidudnsiniseeniuandaiunuliun ACO | iiegisznil

NSAANSIUI 2,747,682,999.87 UM
(3send “@milanalasansulamidunu”)

Srnunilvemidvendy  wiwes nilvesiauds wilvesunnian nilvewiswugyaund vilvesdauian

Buwesuvia nilveswnesyd nilvewfises wasnilves ACO | Nzulamiilunu (“‘vilinzulamililuyu”) fa

JuRudauiisdu 4,194,931,048.92 v (“Sruruniifissudasniilunu”) Inauidng Jszasdiiasdiszniifiaz
wUamilidunu S1uau 4,194,931,048.92 v Wuruandiyvesuiena lnenisdnassuaziauevieiuandaiiiugu
209U Aulaseniswlawmiifunu (53058071 “N15InaTTuazEUaUIERUET NN UTDIUTENT AY

Tassmsudastiduyu”)

dwsumsimuasaaaadmiumsiausmevuasioyveTiny lnsnsinassuaziaueueuansiyiia
yuresuiing enslassnsuamiiiunuluadd WesmnemandnvinduisUssmelne (‘aaraudnniwga”) 1¢
Fupdeang NC (Non-Compliance) vuvdnningvesuism mneanuinfundnnindvesuisnaangideudiih
Prwp1agnifinney vieeyszrinnindadenedansnn Gwarnndnninga IEUalRinsdoueuresuiine
Famsluszarinedudl 1 fa 31 nsngiau 2562 wsildesananznssunsuieny Insussaluiud 8 damau 2562
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3. Wglgwa N3 402,878,400 5.88 402,878,400 1.39
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5. USE giises loviestd 275,776,000 4.03 2,025,246,897 7.00
(Uszmnelng) $71in
6. Arviatinan datarnsena 273,095,200 3.99 273,095,200 0.94
7. UOB KAY HIAN PRIVATE 178,440,083 2.60 178,440,083 0.62
LIMITED
8. UM UImsauning 160,567,780 2.34 160,567,780 0.56
NN 9110 (W)
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12. U3Em Adudvada 9110 0 0.00 566,056,684 1.96
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14. wiULA Ain¥sITY 0 0.00 78,947,368 0.27
15. U3Em Tadandunesiuia 0 0.00 567,312,699 1.96
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16. wigsyde LA 0 0.00 31,578,947 0.11
17. Asia Credit Opportunities 0 0.00 14,461,489,473 49.99
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uKuNINlAsIEE19NTReuYRINGgY SSG
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SSG Capital Holdings Limited'

. -
(Mytmznduan)

Fovaz 100 Foeaz 100

!
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SSG Capital Partners |l GPGP, Ltd."

. .
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Wenuely SSG Capital Partner Il GPGP, Ltd. (“SSG lI”) wag SSG Capital Partners IV GP. Ltd. (“SSG
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ey SSG IV

2. SSG Capital Holdings Limited detuiludndiusosas 100 vesdruauusiovunly SSG  Capital
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Fuil 30 flo. 2562 ududriaeuiuin (Limited Parteners) Usznaulushetinamudsiianiusiu
Corporate Pension Funds, Sovereign Wealth Funds, Family Offices, Insurance Companies,
Endowment Funds wag Fund of Funds lngviudiudninaiiusuia (Limited Partners) Aanan3u1ain
gdmasineg feelull Yssinmansgendnn Sovay 41.12 gl Yovay 26.63 nzTusonnans Sovay 16.94
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P
v o

7. Kendrick fioviunanuaves Link Capital | uaz ACO | Ine Link Capital | asnulugiusdmiliivseiuniunis
TifduRumudygydButuivuidn @dagtuuidny InhGudBudnanlulddutumumudeuluns

U

Afiuau (Muneasdeanaglinanselulude 2.1.2)) uag ACO | amuluniinsdlifinanuseiuuasiie

Mludssinalne Ghyaraaniziansassgnnedstuiiiowtsennulszinvianssufiunndaiuiiie

q 3

TrgUsvasAvnesiunsAniuAInNIsveINeImu
g

Vil YoyauAnvasusenlungy SSG dsreazidunasil

1. ACO | Opportunities | (Mauritius) Limited
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Ny UsAveIY

Junaangileunes

28 fqungu 2559

nuaanzlou 100 ABAASANSY
yarfngld Viuay 1 Aeaansansy

v 4 v 4 v g & v 3
lassasemstievu SSG Ill uag SSG IV fevunnsssuvisduiosaz 100

* Wsnfiansounununminseaireanstiedjuresngs SSG

* safiansnnununnlasasienistiadiuaeingy SSG
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v '
'3
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wiion aulassniswamilifunu Tasuins awdmuanamulamiliunuiisaiues 0.19
UM S’Jmﬂu;&amﬁgﬁu lalvAin 9,999,999.82 U ietseniivesunaninidiuiu 9,999,999.82
UM mﬂmanmmamﬁlﬁunu uaznevdinsdnassuaziauenefuadyiiuyuresuien e
malassnisutaminduyuluast wodmasdanduifoiuuesuient lnederfulusuy
Sovaw 0.18 vossmauiuiismhelfudimuavesione (mendsnmsaanzdoufiunudise

LAIVBIUSEN)

nsdnassuazlaueeuaTyRuyuveuIEne mulasansudamililuyu llfdmaliung
afandrundudiounelvg diisnamuauluuidng wazundaldlddanuduiusle q
viodauiAsleafuiuuisng sudsenmasonsiioleaiu madnassuaziauevevuasiy
WD U TN Wu’mﬁmmmeamiLLanﬁLfJunué’aﬂén Feldlgi@unisvisenisiv

yarailnedlesiunulseniasiensiiele iy

nassvuandiyiinyuveauiony SruaulsitAu 78,947,368 u yariiasliviuay 5 um Tiun
wauganamalasinsulamiilugu Ineuisns azmuameulamilunuiinafuay
0.19 vw sanduyaaviedu Taiifu 14,999,999.92 v Liledrsenil FusuresunaugNa
117U 16,999,999.92 U1n mailassnisulamiiiunu uaznendinisinasauasiauuis vy

andigyiiunuresu3eny mulasinmsulamiilunuluasnil wsvguesdundudionu
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vosusEn lnsdevuludiuiuiovar 0.27 vasdnuwiuruidmiiglaudinimunvasusen

(nendinsannetJeunayugIselaveIuTEm)

nsdnassuasiauevieiuadyiuyuvesuisny aulasinisudamihduyu ldlddmalnuna

1 ova

wayanae tundudieiustelvg didunamvauluuieny wazuraugyauialailad
AMuFNTUSle o wielaunedlesiudiuuIEnT audsenaTIensnealesiu Nsdnassuay
ruaveuandyiunuuesuien Wunsugunanulasinisuamilduyuienan 39kl

Wunsihsenisiuyarafiiiealesiumudssnasisnsiieslesiu

Jnassuansiayiuvuvesudtsn Sruauliiu 567,312,699 #u yariinslivuas 5 um Tiun
fdanduwesiuva mﬂmmmlﬂawﬁlﬂunu laguTEn %ﬁmumwmLLUamﬁLﬂunuﬁiwm
Viuag 0.19 um i’amﬁugamﬁu’q??u T3l 107,789,412.81 U Lietsevilvesiiiasdunes
wia 913U 107,789,412.81 UM mﬂmaﬂmmawﬁtﬁunu UATANINAINTINATTUALLAUD
Mefuayiiamuresuieny mulasmauamildunuluasmi idaddunefiuriasidiun
HuiForurosivny Inederiludiunuiosas 196 vesdwuiuiisimhelfudomemes

U3 (Mevdanisaanstdeuiayudissuaivaausemy)

nsdnassuazaueruaty iy uresuitna aulasinisulamiifunu Tl fdmali i
Gandumeswviaiiudugteiuselng didsmnvmuanluuienn uariuiaddumesiuia
Tlddanuduiusle o wiefianuieilestuduuiony audsemeasenisiieilestu nns
Snassuaziauomeruaiuiuyuresitv Triuladdunesuiianslassnisuamiduyu

sana1s Feldladunsvihsenisiuyaeaiieslesiunudssniasenisiieleaniu

Jnassvuadioiinyuveausine SruanlaiAu 31,578,947 vy yariingliuas 5 vm T
wwsynalassnisuamiiiunu Ieuiins asdmussaudamifuyuiisaiuae 0.19
UM i’gmﬁuyjamﬁu’aéu LaitAn 5,999,999.93 un Lﬁaﬁﬂizmﬁﬁuﬁumawww%a‘hmu
5,999,999.93 um silassnsuamilifunu wasnendinisinasuasiaueuefuaioudia
yuresuitha aslassnsuamiidunuluasi wesydbandiundudiedureaidna lae
forulusiuaufosas 0.11 vesdruuiuiidmsldudimunvesuisng (mevdanisan

et iuy Ut sELaIveIUTEN )

nsdnassuaziauerefuaiifiunuresuitng snulasimsuamiifunu lilddmaliue
sydaidunludiovuselny dliswunanvanluuient warwesydeldladanuduiuslo
visodauiAgleatuiuuieng audsznmanenisifeleaiu msdaassuasiauevieuaniy
s uYe TN Y 1ﬁu1aﬁiﬁammimﬂmiLLanﬁLﬁunuéfﬂﬂén Faldlgdunsisenisiv

yaraigleaiumuUsenasiensiiaglesiu

Frassuadaianuuesuiens Swaulifiv 1,749,470,897 viu yad1iins1liviuag 5 un

s

Tiun giices aulasinswamiilunu lneusdng wzimussawdamiduuiinaiuay
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'3

0.19 v Fduyarwisduldiiiu 332,399,470.43 v wietszniliuduvesgiiies gus

q
v

I 332,399,470.43 UM unuiuadyiiunuiideassiigiidesnulasenisuvamiilunu

q

luasall Andudesar 6.05 o uIuRUAIT UL LALEIIMUATDIUTEN (21891590
neidguiiuudnTsudivesuTeny) waztlleiuduinuiuadyinduaamgsdnun faian
nsznateaglulagiunussunuosas 8.27 agvilinendinisdinassuaziauouieviuandayiia

' a

NuresU3Eng aulasiniswdamidunuluasniil nquasmdednung sudwndudioiuues

U3en Inefiovuludnuiuiosay 8.01 v uiuiuidmuielauammuaresuTen (nenas

N3N UL LT TEUAIVRIUTEN )

wenanil Msdnassuaziauevieiuadyiiuyuuesuitng aulassnmsudamidunuliuned

a

Sesdunsisensivifuaraniifteiunelvwgilunssunisluudsmn loun aamddnun 3

{ney
atarnszna (“aumdeiinan”) fadunssunmsvesuisny suiyeeaiidauiedeuazyi
adnvesnamdetinn WudferiusolvylugiiFes Feanaiiiedlosiuresuitng (snuaziden
Usingau 4o 1.2.1) msdhassuasiauereiumsyiuueaussng mulasinisuammiiiy
yuuAgises vesensaumaisIiuensiiilsiure auiem 3 afa $1dn Gmaw) Fadh
Peidusemsifelssiuresuidnaamz founuiidmualuussmanensifeleaiu Tned
PWATIWAIAUNTY 20 §1utm el AunindiifiFanuans (Net Tangible Assets %3 NTA)

9IUSYN Hnau LAgNIITAUIINIUAITRUIINRUUABUNIUTENINGNIAVBIUSTENT d1%5U 6

|
A

A Y o A a = & a ' Yy ¥ v v
Weuduga o Juil 30 fquieu 2562 FaluwiunisRuaaaniasunisaeunulaedaeudisu
U INTEIUTENY Felilanusafuinsnen1sandunindnisnuans (Net Tangible Assets

738 NTA) ¥89U550% 1o

val o

Usene ldladisenmsiudiieateswesyiieslugissening 6 weuneuiuninisanasdn

U

5190158 WWsaRaNsaunswasidenveesien1simnedlesnuluansaumeigltusiensnne?

P o w

TyauueIusEY 3 d@fa 3709 (UN1YW) (LBNFNSLUY 3)

Fnassviuantyiinyuvesuieng Sunuliifu 14,461,489,473 Yu yaeniinslifuas 5 v
Tfur ACO | msilassnisutamiiluyu Ineuisns azfmusmeulamifunuiinaiuay
0.19 um iqmﬂuaﬂam%ﬂéﬂbﬂﬁu 2,747,682,999.87 U \ietseniRuduTes ACO | ans
$1UU 2,747,682,999.87 U uazendINsInasIuaziausuuasTyfiumureauTEn-
malesanmsulamidunluasail ACO | andundulforunelgvesdng Tnsdetulu
$rurufenay 49.99 vessuiuiisiuelfudamnuesuisng (mendsnisaangdoudia
NUTITLUAIVDIUTEN) LLasﬁémmmuamﬂ’15LLmé?w'%aaamauﬂﬁums%aLwiﬁwﬁaﬁuaq
nssumsaman ldlnenssielasdon vilinsdnassuasauomefuaifafiuyuvesuione
mmimqmiLLanﬁLﬂuﬁquﬁmén \unsisensfugigiidiunamuauuisng Sadneie
Wusemsiiiealesiuvesuiimaanz Jounuidvualulsmanuznssunsidunainyud
9. 21/2551 (394 néninasilunsviisenisiifealesiu uazdszniAnuznssuN1TAATA

wannInduisuseinelng 13oe nsiamedeyauaznmsuiinisvesuisnaaneideulusionisn
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Realeeiu we. 2546 (saunediladnsudloduio) (‘Ussmastenisiiisalosiu”) Tneflounn
sreMsiundn 20 & v wail FunsndRTiFmuans (Net Tangible Assets 130 NTA) wo4
VTN Anau 1aeiia19a131n3UN1TRUTINATUADUNIUIENINNIATDIUTENT @195 6 Lhau
Auan o Tufl 30 fiquisu 2562 FaduumsiuangaildumaaeunulasasutnyTiueyyn
yosuiTn Fblanmnsadnanenisnnauniwgidfnugys (Net Tangible Assets 1130 NTA)

YIUSINY Lo

Usen lilddvisemsiugiesteswes ACO | luriasening 6 weuneuiuiinisanasdn
W518n15il egnelsinnu uSene dnsdivihsientsiu Link Capital | wag SSG - Capital
Management (Mauritius) Limited (“SSG Capital Management”) daduuwmlungu SSG

o

91

1 usEn Wadvihdyagintu aduasiui 2 wwieu 2562 uagatuudly asiuil 22
n3NYIAY 2562 iU Link Capital | Inedd1uiuialdugsiu 84,100,000 Aoaa1sansy
Usznaumeaadug A 911U 30,000,000 Aoaa1$ansy 29ur B 9143w 40,000,000

AoRANsANSEY wardadug C 91U 14,100,000 ABAANSANSTY LA

4 =

2. 3N I vindygni1d1eniuTneamnenisidu (Financial — Advisory  Services
Agreement) iU SSG Capital Management (Mauritius) Limited atuasiudi 3 wwieu
2562 \ile 11913 SSG Capital Management iugldnU3nu wagmsraaeuulovions
UIMIMesunsRuuaudeme Wewmunusiny Wildnean wasinaussnauniseiu
n353ugegn tne SSG Capital Management aglasuAu3nisainuisne Wuyadiios
av 1.5 vosseldanngenviomanuiuiadousiaiiuveuiema luwdaziiou Tnosy
FITLLADUNG BA1AN 2562 Wk 9,899,660.73 um uazlABUIQUIEY 2562 Wudu

9,060,719.91 U satdudiuau 18,960,380.64 UM

Ine KG fioiulu Link Capital | Tudndiusaeas 100 way SSG Capital Holdings Limited favju
Tu SSG Capital Management Tudnaiuiosas 100 YessudvSeandssinun Link Capital
| wae SSG Capital Management sua1su (IUsafiansasIgastdenlsingmu 48 1.2.2) N9
SnassuaziauavieuaIlyiuyuvesuny awlesenisuaamididuyuun ACO 1 weq
ansEuNAREIRTUTIENSTLRDI Lo uveIUSTm 3 afia S1in (unwu)) i Link Capital | uas
SSG Capital Management lall@fanugiiuyanaiiAsalostufuuidne audsniamensi
Aealoatu o Yuiinagnssunisuien fudliauensedefivssyiadydforuadedl 2/2562
dieveeyifinisnsinassuasiauereuandyiiumuresuiena sulassnsulamilidunuls

wHUsENSEA

dielilulumudeulaidvualulassnisulamiilunuees ACO | azlidvsiaustoynnatiio
C Y a o o o & | v Y
m3usisnadunIsun1svesuseng uIundu 6 vinu Useneusmenssumsmiluiiunuves ACO

| 919w 2 i nssunsiiluyearansuendadufideinglugnamnssuwindiuu 2 vi
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LAENTIUNITNTIIARVTMANANTRAINTNY MUIEANUATINIY 2 11U 1iBLTIHNTINUTIN S
a o = & 2 v A Y oaw My A & 2 o o
vouseny Judunsidrasuitdesnsiieruuieny lusseren llddedunsinsilsuly

vy

ofls Aeunsdnassuaziaueviefuadnyfuyuresuisn alasamaudamibunilunaded
ACO 1 lalsynnaiiAsnlosiufuussms suussmasensiislostuusiedndn (foya u fui
2 AamAy 2562) uAlNSIENIMsInassuagiaue uvsasTyiuuresUs Ty aalasanis
wamiifunuliun ACO | Fevilif ACO | fidnuniznanaiduyaradiiealoswosuitny Fe

wisNanulanan gy

TUsaNaNsaus18aL8nva9s19n1sTNeeanulua saumaLgItus 1SNl e9n uY B

USEY 3 @ha 9179 (Wiv) (LONEsuuY 3)

mM3dnassuaziauevieiuadyinuresusenT aulasinsulamiilunuazdmali ACO |

o < va v ' a o A v ° 1% ° v oo 1 v
whundugfevunelngvesustny lnefeviuluduiuesas 49.99 vesduiurundmiiela
WAIIMHAYEIUTENY (Meviaansaanes leuiamudnseuavesuien) vl ACO | inthivia
ALauadananninguasuI¥nY e ndensosiuadyvesusiny Tludnvaeiiiuduauiavie
PupuAfidesiALaueTenanINg (Tender Offer) mufifdmualulsENIAAMENTINNIT
fusaInyu 7 19.12/2554 504 naninael Weuly wagisnislumsdndiendnnindiiensoud
Aans (aunsiudlodiadu) (‘'Usenaa na. 12/2554") agndlsiinig ACO | lufivindiviviiaue

Folud1Agyuanidnsnazderuaidaiunuueaussn 3 afia 9110 (Un1¥w) AN 1/2555

' v '
a N v o a = n:l o w

(“GSTEEL-W1”) ludAayuanadnsnasaeuandaliuuvesusen 3 afa 91in (Wmvw) AT

q

'
o a o a

2/2555 (“GSTEEL-W2”) uazluddnuansdviiinsderuandofuyuresuisn 3 afa $1in
(Un1) s 3 (“GSTEEL-W3”) \{fos91n GSTEEL-W1 GSTEEL-W2 @ GSTEEL-W3 f51a114
am%%aﬁ:umﬁzgmﬂuﬁﬂﬁ’ﬁgLLam%m%whﬁuw’%agmiﬁwmLaua%aﬁumﬁﬁyﬂﬁzmmﬁmﬁ’uﬁ%
laannslaansaenans (GSTEEL-W1  uag  GSTEEL-W2 fsialg@ndivndu 2.75 U uag
GSTEEL-W3 fis1aldavSiviniu 2.15 vm) was ACO | ldinelduvioaslsunds GSTEEL-W1
GSTEEL-W2 ua % GSTEEL-W3 Tnefidneuunmilussuinessezinan 90 Suroufuiitusiauede
AodiinnuanznssunIsTTundnSnduaznanndnnswe (“dnine n.a.e.”) mufidmualy

99 7 ¥99Us¥nA 19, 12/2554

othalsfinu ACO | liusvassfinsvhaauetondnningiamunveaussmg waslianudseasdd
wvorlautunmsndauetevdnnindimunvesuiens lnsordundfiussgudfouresuine
(Whitewash) &ty win ACO | l#¥ukeudumsviiausdevdnningianuaesuisng 21
drlinau n.a.n. uariuszyugforuvesuisn fudnsiausveruaiyiiuyuiioonlnide
ACO | upBusanlyi ACO | lifesvhaustiondnvingiamunvesusnaevdansldufaiu
ansydunuileanludnanieesuumdsdiddosnianludveswaudosmuavosiory

Fenuszyuuasidniosnifeataziuy (Lidusiu ACO | LavyYARAMINAINANINTY 258 UM

Wizl AnannIndwaznaanannIng w.e. 2535 (auneiinnliiniu) ves ACO | (§13))
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wazlsujiRdulafiierdedndulumudsemadidhaupmznssunsiiundnvsnduaznann
VANVSNE N1 an. 29/2561 1509 NANLNUITIUNITVOROURUNITYINANAURTE N NN SNETIMLAYDS
Aan1s IngendouAnussyudtevuveiants (“Usenid an. 29/25617) yinUsznis ACO | Aiae

1ASUNBUNUNNSYINAEUBT D NANNTNENIUATDININT (Whitewash)

nsdnassuaziauoveuatoiuuresuisn anulasamauamiifuny Hunsauene
viusieyanalusdifn (Private  Placement) muiidmualiluaia 2 el 2 veausznne
AniznsIIMIMAUAAIAYU 7 na. 72/2558 (3es mseyaeliusnaamzleuausievuiioon
Tistoyanalunsiin (sutaiudlududv) (“Usznna wa. 72/2558”) Tnsidunsiauoued]

fovuluAfdmuasatauenednag IngiuasIAELeenINTIAINGTA

oils naandnnind= liTuaiewuie NC  (Non-Compliance)  uundnn3wduesusdny
mnoanuiidundnninduesisnaemsdouiiddnseragnifinaeu vieogsenintenindede
Pedansm Twaamdnning IEelkmsTeueturesuitnn daasnlusewingiud 1 f 31
nannIAN 2562 udiilosanannssunsuisne fnnsUssaaluiud 8 danmau 2562 Feify Fald
mmaaﬁm’gmiﬂmmmmﬁmmﬂﬁm%amﬁﬁaLa?{afwwﬁfﬂmmﬁwaw%’m°1 lunaiandnning
1 fouvddlaitosndn 7 FuinsAndefuudliiiiu 15 Suhnsedefurouiufinaznssunis
v3dn fudliauenssdeiissgpiadylfovundedl 22562 ioveeyifinisnisinassuay

°

rua ATy i YuveIUsENY aulasesnisudamibduyuld usdng Sadmualidiuiu

'
§ a o

3101981910818 5U T IUI AL ATTTUTDIUVRIUTENY LaauTen wimes ad AosUalsn
< a ca o v = & A e a I o aao o

wanliwes wesiawa (Useindlne) I1in dadufivsnwimeanistuegludydndinnu na.a.

(“NUSNEIMINISRU”) AuAmRualuUsEAd 9. 72/2558 719l NUSnw1n1eansiulausyiuv

FIANYASITUVRUVDIUTENT s Tuil 8 Famew 2562 lewiriu 0.07 um (“s1agRsTIn”)

(WU3ANTNANLAFIUNTLAZNTANUINTIANERSTTNVRIWLAT Y VRIUTEN (1oNETUUY 5))

nsdnassuaziauereuaufiuyuresisng aulasniswamilifunuliud Bu wies
fauty uadan waugana adaddumesiuia wiesyde giSes way ACO | nuiing1aun
Hhadu Asavuas 0.19 v Aerdunisiausueriuadiyfiunulusiafiginiinaigisssu
Usganas fovag 171 dlidrnensiauevieiuiieanlvallusaii suusznia . 72/2558
Uszneufudszmadiinauanznssumsmiundnninduasnanavdnm$wea a9 39/2551 1309
MsAMnAsIALELeEANMSNdLAE M MuATIARALoNSRINSANASIEUB BT UTIoaN

Tyailusransn

M3dnasswaziaueueiuadainyuveaussnT aulasinsulamiiduyuiananazdeslsu
ANUweUIINIvTEgNdiouresuTeng deavuuwdsslddesnitawludvesiuiudes

LAYt euiNUTsyuuazilanSeantdesaenz iUl

v
Y v a

wenndl wiluiun wlasueudRnnussyiandadteviuassi 2/2562 Tidnassuaziauavie

3

viuandlgiumuueauievn iun 1By wines fdude winian vsugaune Tudaddumes
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wiia wiesyde 9iiTes wag ACO | uway US¥nn dzdeslasueud@aindinnunmenssuns

o

MAURNNSNIRALAAANANNSTNEG (“B1UNU N.A.0.7) ANUNANUALUUTENIA N9, 72/2558

v a

Aeunsiaueveuadaiinuliun 18y wiaaes Adude winden wisugauie Ja3ad

4

dumasiuvia wiesydy giiTes uaz ACO | Bndie

v A

afla ManausrIedina1udusiaiainityaniuaidiyinslivesuieng Fauienn azdes

o

o

U tRnuReuluiazlasueudianiiussyugtovumunmvualuning) 52 uis wsessdayas
3

LY °

USENUBUIINA WA, 2535 (Faunantadnisunlaiiisidia) viad uSEnY anunsalauevieu

o A

adysardindyaaiuandiyiinslivesusen 16 1leeain vsenv duaviayuainnis

AUNT wagiinarianuazanUsIngluaun1sRuenIgian1THagauNITRUTINTDIUTEN o

Juf 30 figuiew 2562 Fudusunsduangailisunisaeunulaedaeudydsueyyn

Tunsdnassuaziauomeiuandyfiuuvesivn  aulasinisulamiifunuluadsd T
52 101 Wes Adudt winide waugna Tidaddueeswiia wesyde giises uaz
ACO | ifidnunganuduiusuionginssuiidrdnunzifunisnssyinsauiu (Acting in
Concert) MuUsEMAAMENTIINSAAURAAMUT 113, 7/2552 1309 AmundnuazaNduius
vidongAnssuiindnuazunisnsgyhimduyaradu uarnsufdRnisniunnns 246 uag
11991 247 (stslddinsudlufinia) saamsinassuanaueniefuaiyfiuguuesuisng
malasamsudamiifunuazliidmald By wnned fduds vindn wavyane uad
Bumesiuvia wesyde uazgiiFes Winndudfevuveauitnm Inefonsesjuadyresusem,

o ¢

Tudnwasfifuturudsfednuriugafidesidiauetondnning (Tender Offer) mufifvun
Tutszna va. 12/2554 usiegndla uananid 1By w1aes Faude winiinn wauyane i
Gaddumesiuia uiosyde gides uas ACO 1 lldfmnuduiudla 9 viedanuiedlesty
mulsenesensiifelssiuusietidle el mute 8. vasterduresuiens fmuad “ju
vosuilfousulilagliitosin fufu nafudadiuiuresiony fidelasaudiadnnan
madndugievuves ACO | uazidy wiaed v fdaduruiidelnoaudigi lu
$runufesay 67.19 vessuuiuiismnglfudwimueesuiene (Mendinisamzdoudia
yutiszudvesuTiny) Jslidnudoudwiedetfuresuitny uasReuludnsadiugievuy
UnsdaaiuvesnnenITINSANETINTAMU 1@l 1047/2539 asiuil 26 unsIAN 2539 uag
Wil 1579(2)/ 2568 aiuil 29 fiquieu 2508 way 1829(2)/ 2549 astufl 29 Asiaw 2549

udmlasveydRliunlufudulaedinnuanznssunsduasunisamuaunisdedtineu

ARIYNTTUNTALARINNTAMU 1avTl 8n 0906/008025 aviufl 7 Augneu 2554

lassadrediariunaunasndenisdaassuandyinunuuuuimuainguseasd (Specific

Objective) ivarguaualiunyanaluasdiia (Private Placement) mulasinisudaswiiviy

Nnu
nmd
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LANEITUUU 4

flaunsinasIRY naansInasviu
(Foya a1 Fuit 2 Foney (Foyauszanminis a Juiiaansdeuianudis:
nstiaviu ATUIUIINNUTITEUED) udqvasuienm Tiudyaaalursdrinaiulasenis
eTeifiovu wdawilidunu)
U dndrunisiiau 1UIURY dndunisiiay
() (Yovaz) (%) (Sovasz)

1. wedsuns nwdhidnygns 444,682,520 6.49 444,682,520 1.54
2. N3N PWNY3 432,208,900 6.31 432,208,900 1.49
3. wwnlgna U903 402,878,400 5.88 402,878,400 1.39
4. Wenguiums 1nad 276,463,000 4.04 276,463,000 0.96
5. U3y gises lenesdd | 275,776,000 4.03 2,025,246,897 7.00
(WUszwelne) in
6. arumiedvan davainszga 273,095,200 3.99 273,095,200 0.94
7. UOB KAY HIAN PRIVATE | 178,440,083 2.60 178,440,083 0.62
LIMITED
8. UIYW uSMTAunIng | 160,567,780 234 160,567,780 0.56
nysmwnaied 910 @)
9. wendudy umnaAs 146,467,412 2.14 146,467,412 0.51
10. w1eaI8IMs AETNENY 129,305,800 1.89 129,305,800 0.45
11. M-Power TT Limited 0 0.00 4,571,096,822 15.80
12. U3t Adudeaia drin 0 0.00 566,056,684 1.96
13. WINUA1 FUIUAT 0 0.00 52,631,578 0.18
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wlasildunuadsll Auwadietuil 30 dquisu 2562 Anduduiuiisdu 9,226,822,000.59 U

ofls MaifuyulagIBnssueravhliusdny lannsaszauyuldiunuusunsldtuuay/miolildsiuu
RunuAsURLiFeInsTsazdmansznuieusun s iuny wazguznensturesusony 18 Tnenns
oonuaziauoveiuayiuyuliiiinasuily (Public Offering) funsuuardodiszerinalunis
Fuiunsaagrinlivigne ssaunuldduarenalifiudenudonsldituresuddny uagnisesnuay

Y Y

iuevevfuansiyiismuliungievuifiumudagiumsiionu (Rights Offering) xiifediAniAsrtuanalsl
uiuourasuuduuiterldy iesanuieny enldldsunsatfuayuangfevuiulunissosderu
andyiunuresisne viedfovuiueaarlifirwaulanistedoruansigdiuyuroisns eswn
Pagiuuisne fuamssuiunuitlifvnfimsanamsassgiafivuen ot maduuluadaiiduns
Wamuludndiuiideuirann Sdmnudululfiieduivensasldansliiudmau daazviliuiony

liannsasgaumulanudnnuidenis

dwSumsassmunasiunuiieiu 1wy msgiuiuanaadunsiu mseenviud mseendiuaniiu
(Bill of Exchange) U3¥W< fa13auueadn USE¥m dallnausenaunisunanuainnisaiugsiaunaun
Tnemaon uagiinssuaduanannsinduiomslusaslnsualussdusimndefieutuniGus Sl
faflenmdssanmagnilesfesanussnidindaun wu ACO | Faududosindmiuuitmg Tumsdam
wideRuvuanmsgiutuanaatumsiuiieldlumsduiufions sufnsiividng desuuniunise

ponlefavidunalfaaudeanN T LaRUANYDIUTENY WUy

eaziBunvaslasinsiivisne waz/mdeuitmgesazituiingldsuannisiamullilulasenis

melfununisusulassadimivesuiony LagnsinasuaziauovIsuaTyiuy Ui A
Tssmsudamilduyuagyinliuiony aunsadannseuiiauuanniseuiTudu 4,194,931,049.56 U
LavneniladatsEildTumsUannimunaaeiud 30 fquigu 2562 91U 4,372,318,556.93 UM
Uannszn®vin i fidne dnadsiuil 30 Squeu 2562 168ndwau 659,572,394.10 v 5aduau
viiAuAvannseld Auiadatud 30 fguneu 2562 WaRu 9,226,822,000.59 U Teazideadsinaald

winlude 2.2.1 Inguszaedluniseensjualiyiiuyuuazunun1slvidy vesasaumnaatuil

Tonnanazadreneldldnuusena nansenuiiaindnazsinadulunsalildaiunsaniiunisaiulaseanig

@813 wazaudssaInn1saiun1sanulasenig
Tonanazadraseldlinuusen

aannandlude 2.2.2 s1gasdenvelasnIsiviyn T uas/miousungesayniunoslasuainmaiuyy
Il lulas9ns vesansaumaatull Tunsainnisandunismelawiunisusulassasianilveausony way

nsdnassuaziauevieiuaiyiuyuresuieny mulassnsuvamibduyudunadnsovsiiliuisn
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LNEITUUY 4
anunsavanniseniiduludu aeniley wasn189n o AT1eAIwINdeiun 30 dguigy 2562 Nedu
9,226,822,000.59 U

nsUannssviaudanarhlilaseiefuuvesuion iy axdeliuidny femamundaiunuiu
iluyunsnsiudnldlueunan ausareuaLBIBUHUNIITALNLYEIUTEN Laglian maAde s
nsuliunuien laluszezen InermnAIuININIULEAIFINENIINTISRUENIZAINITVDIVTEN o
Fuil 30 fiquiou 2562 FaduswnsiiuanaedildunisasunuangaeudaTueuyn Samdiuniiau
FIUADYUILANAIRIN (4.89) 111 11AB 1.87 1911 (MINATUIUIINIULAAIZIUENINITIRUTINYDIUTEN Y

DNTIAIUAINAINLANAIIN 1.83 i1 L¥@D 0.53 1¥i1)

wenntl nMssRuRulasun1sUaamnil @uildldudandunu) S1uau 0.64 v nsUanniszaenide

£

A19915881UU 4,372,318,556.93 UMW Layn1SEN18WN ol M91891uIU 659,572,394.10 USEMY faadus

Y

Juhlsannsusulassaamidiudulusuiilsuayusudiug 5,031,890,951.67 U

uenanil U3E axdingu SSG \udfiorunelvgiifisiunamunuuesisny Tnendu SSG Wunowuilil
anudermnglumsuimsianisuasuiladaymanunisaimamsisuiidetulunaneussvluefindisn
Bta ngu 56 Seiluumdunisudlatiygmishuiisranunsaisneufaaunmsaiveaisng fiduey
Tutaguuld uagiilefunsannnuidsdunsuimsauesuisny sufaitedunsaduamsidainns
vimsnuaenssilasnguilondnuasdulunudmane aelfununisuulasadrmivosuidny
swasBenusngaude 3.2 nsdlimsisinansnuiioraiatuannsesniuaiiyiuyunnlasinis

uvasmidiunuliyanaluaesdiin uaznisldansuvaanmluaipyuandns voswnsaumelull

= 1 a X a1 o a Yo & y
nansznuiiaadtaziiadulunsalnlianuisasiunisaulasenisidania  wazaudesannis

AMuNsANIATINTG

atialsinny mnmsandunismeliuuunsuiulassadmivesu3sny uaznisdnassuaziauevisiu
andfayiuyuresusenn mulassnisulamiidunuluasiilivszaunadnse usons enaldasunansenu

y5adnnudssnsmalul

o U3EnY 01asssdnmgasungulviiieidiundisndluaniunisainiinsturesuisn
o UMY e1ausraulymaninademian1stiu uagdigdednianunidusneyuvesuions Ty

Uagduiegludnsndiungailiuieny ldaunsaniunasiuuainanidunsi umiesunans

wiglvelala

° UTHNY 919R0IHTUINITMUNAIRIUNUUTLAMDY (WU N1508NYUN NTBaNAIuaniiy (Bill of
Exchange)

o U3ENY 913N SN ulagIsn15dudeaviliuieny ldarunsaseaunulaviuaiy

w1 lERuLa/vTe AT IR UATUMUTIABINSTREAINAN TENUABUKNUNTTANTUNY
WAEgIUENINITRUYeIUIENY 1 Tnenseanuaziauevieviuadayiiuyuliuninasnunily

(Public Offering) Htuneukadesldsvorialunsaliunsgagiliuieny seauulad
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LINEIILLUY 4

wazenaliviudenusiensldRuvesuivny uagn1seenuaziausveviuayinyuliwngie

Y o v a

Vudusudadiunisiienu (Rights Offering) axlitedninneafiuanuliutuauvesdnuiutuyy
Maglasu Wesmnuigng enslilasunmsatuayuandfevudnlunisesderiuadigiiuguues

U3 vivednevudte1dvzliinnuaulaniseesderiuadyiiuy uresuiem

o USEnY onaanuidssniunisiuuasilemaradadrsenidiwiuninlusuian Jeazdna
NIENUADTIUENTRY Yar1dImveiiony uasanuansatunsadugsialueuanuesusen

o w

1 e 9dvbd Ay

o U39 asdnsdanseviauduiununenidenute 2.2 Sagusravaluntsensiumdiugu
urm sy uazTeazsenlnsins vesasaumaatull annilnudyavsiivssuensen
AURDAMAMNTIFALE A ANINEY TidseLEN W1Laes $1uau 1,195,234.116.49 U Aaute
71U 107,550,769.98 UM W19ITA1 97U 13,570,411.01 UM UNLUYINIA U
33,554,794.59 v Tdandumesiudia 91uu 107,789,421.98 UM wigsydy 91U
8,065,530.08 UM WarHNTENEAUMUFANINGY 10 621,860,612.68 UM Aogfiises il

Asandutudusiunenles1uIu 6,479,623,954.68 UM #id ACO | 3910 1Y W1ILID3T Aau

v
a

Fo u1931an uraugaNna Talandunesiuria wesydy gilises vie ACO | lugiusidnil

FRaN13ALEUNTUIAUARLNDUIAUT Te NUETIUIUAINETY USENY AzUszaunullyninienistu
WazgIUEYRIUTENY 199 n uiEn Lillnssuatiuan vieunasiudle 1 Navsesiunisane

Asenilnanaila

quUszaunanuana1nd1azldlulaefu nazsuussurunauuaiaIndnasdaaldinelnlasenisg

dusaas19selAliuiusena

Tupsalinsaifiunmanieldununisusulasadimiuesuien e wasnsinasswastauevievuadaiiy
uvosuiena  aulassnisulamiidunudunadnie vieng avausavanniszniidutuiulas

=]

nenLdemuanEeiud 30 fguieu 2562 mﬂuﬁmmé’ﬁyﬁwss Uszuaugauausemaniuiimalaien
fnnw Aildoldy W1es S 1,195,234,116.49 U Aauds 31u3U 107,550,769.98 UM U9
28A1 971U 13,570,411.01 UMW WIUQYINIA 371U 33,554,794.59 U U3anduLmasiuia 911
107,789,421.98 v wiesydy 911U 8,065,534.08 UM warinseniauauffinine $1uau
621,860,612.68 UM HogTLIES wilnsdnduGuiusinnendesiui 6,479,623.954.68 UM s ACO |

warUannnsen1®in e M9188n31UU 659,572,394.10 UM

% A Y P a X a o o Yy o 3 o W
?JEJH'EWILﬂU'Jﬂ‘UNaﬂiz‘Vl'U‘Vla'ﬁ]Lﬂﬂ‘l]u"\nﬂﬂ']iLWll‘V!u‘Vﬁa’\lﬂaiﬁ/j‘ULWlW!ulﬁQﬂﬂaﬂlu'Q\ﬁnﬂﬂ

nansznuiioaialuaInnIsiiunuvsednassiuiunuliuanalundiin Tnseiladu 2 nsd lown
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LINEIILLUY 4

nsdidmszinansznuiisnafiaduainniseaniuaidlyianuaiulasinisulasniiluyuliyasaly
2931fAiY

A1UN1IanasURIERaIUNNsaavil (Control Dilution)

@

HansENusien1sanasasdndIun1shieiu (Control Dilution) asnsaduals fail

Control Dilution = QePP / (Qo + QePP)

g Qo = ULy Noenwazsunt1sewdd 311U 6,850,180,964 1ju
QePP = Snwiuiliinduainnisulamiliunu S1uau 22,078,584,468 Wiu

Control Dilution = 22,078,584,468 / (6,850,180,964 + 22,078,584,468)
= Sovay 76.32

A1UN15aAALYB951A1 (Price Dilution)

[

Naﬂss‘wum'amiamawaﬁwmmmmaqﬁu (Price Dilution) a1nsaAule mif
Price Dilution = (Po - PE) / Po
el PE = ((Po*Qo) + (PePP*QePP)) / (Qo + QePP)

Po = US¥nm Awunmeaalagldisn1sussdusmeAsTINYeuYeIuTEN

TngAvsnwInensdulaussifiusngfsssuoauresuiens = 0.07

UM
PePP =  simviulmiannsulamillunu = 0.19 umseviu
Qo = U ”zyﬁaamt,azﬁ'am‘mzué’u I3 6,850,180,964 iU
QePP =  Srnuiuiliinduainmsuamilduny = 22,078,584,468 u
A9 PE = (0.07 * 6,850,180,964) + (0.19 * 22,078,584,468)

(6,850,180,964 + 22,078,584,468)
=0.16 um

PE fifu1nnd1 Po datudsliiiinnansgnusenisanadvesstninainvasiu (Price

Dilution)

A1un13anasuedi1lsneviu (Eamnings per Share Dilution)

waﬂsw}wiamsamawaaﬁﬂwiaﬁu (Earnings per Share Dilution) aunsadnle

fail
EPS Dilution = (NI / Qo) - (NI'/ Qo + QePP)) / (NI / Qo)
Tagfl NI = ﬁwiiqw%ﬁm%’ummﬁmﬁi 1 nsngnA 2561 e 30 fquigu 2562

FUIURRAU 2,447,001,258 UM
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LINEIILLUY 4

Qo = Pwuuadyieantazisendiseuad 31U 6,850,180,964 1iu
QePP = Sruauuiiinduainmsuamiilunu = 22,078,584,468

EPS Dilution = (-2,447,001,258 / 6,850,180,964) - (-2,447,001,258 / 6,850,180,964) + 22,078,584,468)

(-2,447,001,258 / 6,850,180,964)
= $oway 76.32

32 nsddmszduansenuiionafiaduainnisesnuandeyianuaalasinisuuasmiiiluyuliuaaaly
o w a a ° v a a2
293710 wazn1sidansudasanwluddguansdns

A1UN1IanasRIdadIuN1siavil (Control Dilution)

¥
v a

HansgNusien1sanasasdndIunishieviu (Control Dilution) asnsaduals fail

Control Dilution = (QePP + QeW1 + QeW2 + QeW3)

(Qo + QePP + QeW1 + QeW2 + QeW3)

loefl PP = Yuandeyiumuainulassnisudamiiunuliyaaaluisdiin

'
a

Qo = IuruasyNeanuasunTIsEIa? 994U 6,850,180,964 iU
QePP = Swnwiuiliindwanmsulamilluvu §1uau 22,078,584,468 Wu
QeWl = funuusessunisulasaninludfguandnsasan 1 3

2,030,701,339 U

QeW2 = funuiusessunisulasaninludfuandnsaian 2 31

482,491,538 ¥

vy
a o a

Qew3 = funuiusessunisulasaninludfguandnsasan 3 $1uau
2,683,185,596 1

P '
A v v o a

luddnuansdnsvesusuns siuds TudAgyuwansdnsnastoviuandayifiuyuvesuisny asen 1 (GSTEEL-W1) ludAguansdvan

4
B

szderumiiyiamureadsn afifl 2 (GSTEEL-W2) wasluddyuansdvisiiozaeruaiiny fiuyuveauivny afafl 3 (GSTEEL-
W3) @eidruiuniienande 5676,185824 Wutgdwiu GSTEEL-W1, 1,348,653,085 w18 a1n5U GSTEEL-W2 was

7.500,000,000 vthe &Sy GSTEEL-W3 tu Yuit 26 fugnew 2562 67?3Lf]ui’ui%ﬁm%mﬂuﬁwﬁ’zyuamﬁw%*uaw%ﬁm°1 14 3 Ju
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LINEIILLUY 4

Control Dilution = (22,078,584,468 + 2,030,701,339 + 482,491,538 + 2,683,185,596)

(6,850,180,964 + 22,078,584,468 + 2,030,701,339 +
482,491,538 + 2,683,185,596)

= Sp8ay 79.93

f1uN15anaIuRdsIAn (Price Dilution)

v

HANTENUADNITANAIUDITIANNAIATBIU (Price Dilution) aunsamuinilasiail
Price Dilution = (Po - PE) / Po

Tneft PE = (Po*Qo) + (PePP*QePP) + (PeW1*QeW1) + (PeW2*QeW2) + (PeW3*Qe\W3))

(Qo + QePP + QeW1 + QeW2 + QeW3)

Po = U3 AnasAnaalagldisn1sussliusAeAsTsuesiuued

U3 Inelinwinien1stuliussiliusaefsssuvesjuresusen =

0.07 U
PP = fuansinyfumuanalasnisudamidundiyaealusia
PePP = sevulminnmsulamilidunu = 0.19 vmseriu
Pewl = ildAvisvadluddruansdviadedl 1 = 1.50 vwderu
Pew2 = anldfavdvedludduandaviaded 2 = 1.50 vmdetiu
Pews = ildAvisvadluddruansdviadedl 3 = 1.20 vty
Qo = SrunwfuandiyyfieenuaziFentiszud S1uu 6,850,180,964 vfu
QePP = Swwuiifistuainnisuamiliunu St 22,078,584,468 Viu
Qewl = ai’wmuﬁ:maﬁummﬂmamwiuﬁﬁﬁyLLamﬁw%ﬂ%gaﬁ 1 31U

2,030,701,339 ¥u

Qew2 = dmnuwiusessunisulasanwludAtyuansdvsnasai 2 §1uiu
482,491,538 ¥

v

Qew3 = dmnuiussssunisulaanwludAtyuansdvsasai 3 31w

2,683,185,596 iU

32



AU PE =

LINEIILLUY 4

(0.07 * 6,850,180,964) +(0.19 * 22,078,584,468) + (1.54 *
2,030,701,339)+ (1.54 * 482,491,538) + (1.20 * 2,683,185,596)

(6,850,180,964 + 22,078,584,468 +2,030,701,339 + 482,491,538
+ 2,683,185,596)

=0.34 umm

PE flA1u1nn31 Po é’ﬂu%’ﬂajLﬁmmamzwum'amiamawmmmmmmadﬁu (Price Dilution)

v

atl 1anlgansvedludAguansdns wazd1uIurusasuNITRUasEnInAINga1s 9

919999 TIANTITANS Rz dnTInsIganSvesludAyuansdnsudsainndnisusu

ANSuan

Aun1sanasuediilsneviu (Eamnings per Share Dilution)

HansENUAeNIsanasvastlsseviu (Earings per Share Dilution) aunsaAuiadle

@

£}

EPS Dilution

Tngfi NI

Qo
PP
QePP

QeW1

QeW2

QeW3

EPS Dilution =

((NI'/ Qo) = (NI / Qo + QePP + QeW1 + QeW2 + QeW3)
(NI / Qo)

= Mlsgndmsuninnsud 1 nsngian 2561 3 30 Aquiey 2562

FUIUARAU 2,447,001,258 UM

= uuuadyNeanwazsunt1seias 918U 6,850,180,964 1u

= ualgyiuyunulasimsudamidunuliyaaalusiie

Sunuiuiiisduannisudamiduyu = 22,078,584,468 Wiy

v
[

= FuuusesfumsuUasaninludAyuansdnsaseil 1 d1uu
2,030,701,339 9iu

v
a o a

= FuuusesfumsuUataninludAguansdnsaseil 2 91uu
482,491,538 ¥u

o
a o

= wniusessunswlasanwludAguansdvzassi 3 S
2,683,185,596 1

(-22,447,001,258 / 6,850,180,964) - (-2,447,001,258 / 6,850,180,964 +
22,078,584,468 + 1,135,237,165 + 269,730,617 + 1,500,000,000)

-2,447,001,258 / 6,850,180,964

= Saway 79.93
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o vay o

il WeIsueuysylesuingieruazlasuainnisantiunisangldununisusulassadimives

Y

a

TN uaznsdnassuaziavevieiuandayiuuresuieny mulassnsulamildunuiunanssnuse
dnuuismlsviednSoenduweifionuvsarlsderiumuseaziBond iy auznssun1suens wWiui
nsdnassuaziavevieiualyiinnuuesuidng - aulassniswlamilidunulilsslevidedioiu

WINNIHANTENUADNTANAIVDITIANYY V3edVTeaNLduaL N LHBsan

° USTNY @nusaUann1senttuay 4,194,931,049.56 UM waznanlen1ednsenlasunisuannil

AuIMteiun 30 Tquiey 2562 BnduIl 4,372,318,556.93  UW TauduuniliRudulay

nonleivannisels Aiadiaiui 30 liguiey 2562 NSAU 8,567,249,606.49 U T18awLdEn

U5INYAINA15190198193

319 Fordwil voaviiiuduii | wanly suseaduduil | neniednetnasii | Swouduandini

i wlaaunu fuiivan | waaduyuuas I85umsaanil | dnasailatnee

(um) Wil Uaanii (um) Auanudis 30 Aududu (Fu)

(vw) fqueu 2562
(um)

1 1By Waes 868,508,396.18 0.12 868,508,396.30 326,725,720.19 4,571,096,822
2 pauty 107,550,769.96 0.02 107,550,769.98 - 566,056,684
3 W 9,999,999.82 0.18 10,000,000.00 3,570,411.01 52,631,578
4 ULV INNFA 14,999,999.92 0.08 15,000,000.00 18,554,794.59 78,947,368
5 T 3andumesiuvia 107,789,412.81 0.17 107,789,412.98 - 567,312,699
6 msmﬁa 5,999,999.93 0.07 6,000,000.00 2,065,534.08 31,578,947
7 fgﬁl%&l% 332,399,470.43 - 332,399,470.43 289,461,142.25 1,749,470,897
8 ACO | 2,7147,682,999.87 - 2,747,682,999.87 3,731,940,954.81 14,461,489,473
i’mﬁ%ﬂé’u 4,194,931,048.92 0.64 4,194,931,049.56 | 4,372,318,556.93 22,078,584,468

waesug (1) lunsedwin u winaes Gause wivadn) winugeua TuTardunesiunia kas/mse wesysy s1g
lnsremids naneezauiu wievionun WldsveysiEamisswiauygiounsen 2/2562 vsens

sUsUaRT I ua TS aTsuaz eIl ACO | el ACO I lasusfualyiimuy

voaustin Andusosas 49.99 voauiis imieldudimunvesussing (n1emdinisennsieui

yuIssud eI Inevfuastyduyuil ACO | wldsuanlasanisutamiliuyuassiauls

17U 14,461,489,473 yju wenaInid USYNY 98 NTdun15UTUAR TIWIUUAITYITUYUTISAaTILAY

'
d o

wuevigliun giises Ae luanaaudenunIsUsvanasvesT i auua il LUy Inassuay
wauey1eliun ACO |

2

(2) Tunsdinn (n) gili5es saniimsitrsenmsmuismunludssniasensidealesiu sudulouly
Vo sSnassua Ity vy Dikn gzt uas/mie (1) ACO I sauimsidiiens
s munlulsenias i siiealedu msaueveumeytuyuliinyanaluasdiinaels
Usene 9. 72/2558 msvekiausum A auedevanningiiuaesiants (Whitewash) uas
msusssyanaiiaedelng ACO | ifunssumsidalmiiiundudiuau 5 v subudoulvvesnis
Saavmiuaiyiuyuesuseny liun ACO I Wldsueysiianiusyyiaiygioyunsei 2/2562
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usn ezludniunisinassuaziaueviguatdgiiuyuvesuivny iun (9midsgdu 9 g

lnsamsuvasmiiiunyudnaely

¥ v

o wananlannsznildusiuuazeendedisiuudy Weswnuigng Wudfunseandin a fidne

AnsunanileNAeeinsElinn ACO | ANUTBRNAINUSEN LASANAINULIIMLNITANRISUSENALRL

Tunsalnusenm aedesdrseaenledanailiun ACO | wagunndanduuesyds audyayiusel

'
a

YpUgaUANRTULIN AU NsUann1seAantUet199y YlusSeme tlAeesunsenEnn o

918 AunasieTud 30 fquneu 2562 lneens Sndwnu 659,572,394.10 U

v
[

o sumsniiduiialdsunisUanUaesniassnisuiamililunuassll Aundeiun 30 Sguiey
2562 M9@U 9,226,822,000.59 U FRadudndruniduiianatiosaz 48.08 1nuiAWTIILR
VYBIUTEN MUIUNITRUTINATUADUNIUTENINNIAVBIUTEN Y dm5U 6 Wouauan ol Juil 30

quieu 2562

® iafaginwiAmINaNnasEninaNanIsnuau Dilution Effect AumuUssasrnasduasugiue
MINMIRUVRIUIENT WiRTu ACO | waz Ui Falddndulanazudamiiduuensludiwomil
M3 (Trade Creditor) Fadunilduninanisiimsfndissanuuiiaadedfisuiunidulssnndu

\eankansEnuiswintuiugteviuresuseng launian

o Uit Senuideiiuinmsdnassuasiauenetumiydiuuresuivna maulasansulamildu
yudsasreliAnysslenineuitn emnuitny wldfumsannseniuduiu senids uas
M o Aednnbeiud 30 Squieu 2562 Sruusiedu 9,317,099,697.72 U made 2.2.2
1eBenveslATIMSTIUSTN Y uas/Miausendesasiniuiaslasuammstuyululslulasms
yosasaumAaiuil luasmiien dwaliuivy flassadaduyuiinaunnmsanmssniiauuas
mafisturesdumu InemnduananiukansgTuEINTRuanEAanTTvesuTon o Fuil 30
figuieu 2562 Faduumstuageildfunisaoumuangaeutadiveua Shsrdumiiaus
FENUILANAIAN (4.89) 11 L1ide 1.87 11 (MINAIUIUAINIVKARIZIUEN NN TRUTILYBIUTEN
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1.4. wualiinuassiAuanage (Pig Iron)
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SteelBenchmarker™ HRB Price

USA, China, Western Europe and World Export
(WSDr's Price Track data. Jan. 20002 - March 2006: SteelBenchmarker data begins April 2006)
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13199 A 18 @58 AR (NUNTW) (“GJS”)
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M55 AUTIAARIATBIRULTEN

MINHINNITRUNANTUIANUN ZANTBI1ATHULBENY FoedbsandrunesianisTaasauyasn

a o a o 1 $% aa o d’l
131904 waviidunsias InsfaeRs Aatl
AAU USHN / UsHNdasn Andsziau
1 13 agd Waaduuus | Plsnwanienistuliinygad1med SPH tnfiarsan iWasann SPH laifinnsandiu
Taased Aim (“SPH”) Aan17 e lARINIUN17R% 4 SUA 31 uanAN 2561 SPH Hsne @i 4 Uin
a F7 1] 10 [ % = = v
uaziAnldanadoulunianuan 464,527 v lufiuyunienisiuain@uitinain
Ao a A ° o
1319 A 48 AR (HNUNT1)
2 | v Alad TiRedan taane | MlsnwannenisRuliingad11ee GS Securities 8nfastun ilasain GS
a9 (“GS Securities”) Securities Tuin1AHiuAan1s wazselfuea GS Securities Nnannaanide
a Py | Ao a A o o = v R @ P
RulnfjinuniiBm 3 abia Arin (Wungw) agniuinidusenidadiedy
3 | 131 A 1A @hia Qe AaaAEINIIAIRAIA HesaIn GJS WuwanynindninisgenenuLnflunain
({yT) (“GJS”) wanning uazlifinnsulasuudasununisaiiugsianis luauaadulng faiu
2IANNANNANATTIOULAAYATITNLEY GJS Pnannluilaqiiu
4 131 Aapa Afin (Wnaw) | SeAnaniszuaduan wWeasanidluishasfieuununiaaiiiugsiaainnisliiu
(“GSTEEL”) RUFWIENIIN19RUAN Link Capital | (Mauritius) Limited e il uREunu
wnuRsulunaauiiugsia waztdwdndngavainsiedszing
= a U a o o d”
PeazidaAnIslssiugA LTIy Al
41, 159 den Tdsinatunua Taanad anm (‘SPH?)

ANNALNITRUATIAABLATLAIEA 1 U7 31 Fua1AN 2561 ATNITDUINIAIUIIINY AR AN ITTYT

(Book Value) 184 SPH l#sail

FuUnTwgsan (Auun) 0.01
VilAusn (Fruum) (12.16)
NAANAINL YT (A1ULW) (12.16)
dndauiidniediu (Gesaz) 99.99
s&aﬁwwﬁm%muﬁmdquﬁﬁﬁm fanu (Auum) (12.16)

nfsnwnienistuliinyariaes SPH wnfiansain Wesan SPH lilinsaniiuianis lneselimnnusy

N3RU o AUP 31 Funnan 2561 SPH Hanaldines 4 um wasiipn lanadaulunianuan 464,527 U ilusiunu

NNIRUANRUGENAINLITEN A aFia AR (W)
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a o o a a aa’ & o @ L "
4.2. U5HN A2/ TLALISH Laand a1NA (“GS Securities”)
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' o a

AINILNITRUATIAALUALTLAIGA Db FUP 31 FWa1AN 2561 ATNITDUINIAIUIINNY AR AN TTYT

o

(Book Value) 184 GS Securities 1#isail

Aunsngsan (A1) 2,512.14
WAL (A1) (3.69)
NAAENNUTYT (A 1ULN) 2,508.45
ﬁmzﬁ'quﬁﬁﬁmﬁﬂﬁu (Bauay) 99.99
Q@ﬁﬂﬂﬂﬂﬁ@%ﬂﬂﬂﬁﬂd%ﬂﬁﬂ?ﬁﬂﬂ fanu (Auum) 2,508.45

MEnem1enisRulaitingariaeg GS Securities 1fiansun Wasainsalfiaes GS Securities 11a7n

da/ = P~ A e a a o o dJ o K < dgl % o
m@mum\‘iqummmumw Q AAA ANNA (NUNTU) Sﬁaqﬂuummﬂum@nmﬂmwu

4.3. UTHN A 17 FAR ANA (NUWER) (“GJS”)

£ '
o 1o A

i nan19RugeBesAInamedn daatnminges GJS AsdUN 9 noeniaAN 2562 Failudun

GJS HNaNUATIa4R Auledui 31 nangiAN 262T915AAANAYINTL 0.15 Lsiadiy

21ANAATA (LNFRI) 0.15

UIUTU (A1) 25,487.13

NAAIARIA (R1ULIY) 3,798.31

dndauiidniediu (Gesaz) 9.53

YAAAAAANARFIUIFENY Datiy (R1uLm) 362.05
4.4 UTHN A FAR NA (NA1TU)

MBINHINIINITRURAITUI AN ZANTEIYAAIUTBNLTEN Y AedBARaANTzLAINUAR
(Discounted Cash Flow Approach: DCF) %\1Lﬂumiﬁﬂmmg@mﬂ@@gﬁummﬂ?:mmmﬁfnmmQumm%m:) Free
Cash Flow :FCF( luauAnaa91i3En Imﬂﬁm@méﬁqmﬁunum\imaﬁuﬁqLaaﬂdqqﬁwﬁﬂ )Weighted Average

Cost of Capital :WACC( fN:ATE19RUYUILTENY

ABNIN19N1FRUUIEHIUNINIL AR VAR B ATZUDILITENG BIUIRVFIUFT 2563 - 2567 LATIINNITLLE
a o = dl v v a v = dl = i” =
Ruanuasszaziaalszinunig lnsannagiunlilunislszununisgnsgeanndeyanienisRuinnnauaaly

o o

BRR WATUNWINTUTBNLEFENY sanviddiayareiAssgiauarananssuilineded anuRg A1 At uanadall
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441. sgla
dszunaunisdsununisang

4041l 2558 — 2560 131N Heraaane HRC Usrainns 615,000 5t 604,000 5 WAL 569,000 Fis

ANAAL WAzl 2561 13 TN su@nuazane HRC wiaziiiean1ssuinanan (Tolling) i1y

12562 1M BuAIUAITHAR HRC BnAfeisusinaunnuaan  tneleentisine

WOHNAN PEUANUIEW LAZIRBUNINGIAN AU 32,085 Fild 30,848 614 UAT 38,242 Fil ANNATAL

dusut) 2563 Wlufull 13191 ANpdnariiBu1n13918 HRC AazUfUMEIUANNANEeINIg

21095810 IaeizEmy arunsaininasnsuanlfiannnisliFuRufann Link Capital | (Mauritius) Limited (“Link

Capital I") ia & iluRuuuyuinaulunisfiugsiauazuasindindngauainsialszme

z it uszinAsesas 96 wardieanmA19lssimnAsesas 4 189
dszanunisaanugwuaiunisanalulssing

1Bununneianun TnsseunninisBunnsnisane HRC wans pail

2563 2564 2565 2566 2567 1flusull
taAUNE (F1d) 875,000 900,000 925,000 950,000 975,000
szurun1gsIAane

gnall 2558 — 2560 31ANU1E HRC L@ABABNLBEN WAL 17,184 Lnsasi 16,569 UNNFADFL

WAY 18,493 LMABAU ANNAIAL WAzl 2561 131N WRN15118 HRC azliean135u&N9u@n (Tolling) winidis

12562 13HNY FuANTUNNINGR HRC Bnafsausinaungenian Tnasiae1e HRC Lade
FAUARRUNGENIANDLABUNING AN 2562 WL 19,530 Usiasis Al NLEnENen1siuasivualisnan
218/ 2562 Wiy 19,530 Lnsiesiu iva sz fieudsaninzglasdguniuluiaqiiu uaslfuisGesas 1.62 siell

ANNERIINITALTAU997AN HRC W@AtFILFT] 2552 — 2562 (NN1: www.steelbenchmarker.com)

442 Aunug

noAunanf i lunisnadn HRC 1Hun wannga (pig iron) waziAwuan (scrap) laamanngs

12 v
o G A o

) v 1 ] ° ¥ 1 < dl
auaddinansnglssma dawasmuaniiiarindinansneilssing uaziAmuanlulsme InafiBnenienig

RuivuasuNRgIuaaLl

$18N15 ANNAFIU
A Wsiunutl 2562 wirfuAniadeiien w.a. - n.a. 2562 e laziieuaninznaia’ly
\WANDQItn 1laqiiu waziuifsenas 1.44 setl mugmsniaiulnedesausl 2552 - 2562 (finn:
NINAANING)

A Wsunutl 2562 Windudataau w.a. - n.a. 2562 Wialiasfiauaninzaaialy

WATLAN faqiis uazAafinaenszazinalszninnis ulidntesandnsnisiulaaas s

v v
o

112552 - 2562 azfnaueuar 0.5 (MNN: NINAANING) YIAH SIALAHUANTAIIN
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T1e8N19

ANNAFIU
LX)

AR INTUAIAAD ATLEZIIANAINEND WA LHANATUN TALAINIINLAIIIANLALUEN

A o

TdlafinaulasuulasesnafivedAny luszazeann

Aunulunsulasamwingau (Conversion Cost)

b4

Aunulunisudasanindngaudsznaufon HuNuAILe AN

' 2

o a A o a A g
AnAuau Ardandullaes AN

arsn9nline Ardentings Arauiinednnaululsany Alddelewnu uazAdensalesnu Inelanumgiu

o di/
Al
§18M19 ANNAFIU
. d1v8adiayatl 2561 T9LFENY AN195USNER HRC uaztFuinienas 5 el nu
A RIES o .
wleunedfuAusereeLFEmY
e =~ T - "
ANARALEY #198arafemoU W.A. - N.A. 2562 LarliuiumNEn Ruile

FNBIANRALLADU W.A. - N.A. 2562 ATl FLIANAINERTIRIN

Aranssngllnanan | E198erneatmean WA, - n.A. 2562 uazliuiinaudnRuile
ARG 134 AdsuLlszanmudmiudantings U 2563 — 2567 1lsyanns 250 — 300 &ruunsiell
1 v o a % a U dl A o v 1 b7 o a
Arautinednnatly | 819BeANRALRAEY W.A. - N.A. 2562 wavtlFulpsineununisanAtuiinadngaLaINnIg
Teanu asuTansulull 2562 wazilfuinnudns Guile
o AusneBandnaediayall 2561 wavtliuiinienay 5 setl muulaunediudAiussues
Anldanelseeu 13N
o AnldanavialEnBediayall 2561 uazdiuiinaNdnRwile
LA o A = | o o= :
AnAaNIIAN I | ARr@eNsIA 30 T mnengnisldanuaamninddudiulin

wNnawme): SR RuiedneBsainiszinninisdna Ruilessaze19109neBNIRUITHINLsTMA (IMF) 14 IReWNEEY 2562 G4

' o Y
WMNUIRLAL 2

4.4.3.

AN lganglunisans

Al Tuntsneliun Araudadudn tnanivunaunAgudnsBedoyatl 2560 uaztFuiiia

¥ v

ANSRsRuie st 1 2561 15y ldlinsuan uazane HRC aslianunsndsdediayatl 2561 15

444

AN ldanelun1sUs KNS

AnlEa811n1913117 Usznaudios RuAauniiney ANUENHIAELINY ANEENTIAN LAY

Alaneialy InefitlsnsmanisRuinuunauuR §1us

o a

N2

918N19

ANNAFIU
a9

RUPBUNINIL

a v

#radadianatl 2561 wazilsuiiabanay 5 Aatl AnNuleuel5U AL RN

a

Anldanein 1y

2

Fradadianatl 2561 LazlSUNANERIRue

a

AR IN9NNTRY

%aeay 1.5 3a9alfannsanatl 2563 - 2567 Sedamudoyoynliandine
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518N AUNAFIY

NNNITRUITNINLTENY Uaz SSG Capital Management (Mauritius) Limited

v a v % o o ¥ a o a % 1
- 'y o > o TRAHAY 2.12 UAINURAU 44.1 mummmmmﬁ% @Nmmﬂmmmmuqi:mfw
AN U NINYURNTUADNLLIE -
- UTENY WAL Link Capital | (Mauritius) Limited
W11AN Link Capital |

a

o Fa8AT 1.41 78499RU SBLC 40 Auneaanianigy d19geandeyaytiu

e

(Mauritius) Limited -
FEUINUTENY Ay Link Capital | (Mauritius) Limited

v

325,000 — 500,000 paaanfanigy siatl §neBemntiuiinuiiladoyoydanlinem

<

ANANTILENHN9gINA -
NNGTNATEUINUTENY AT Synergy Strategic Solutions DMCC

o o oo = 5 o em \
ANABNTIAN ARANLADNIIAT 30 1 rﬂ’mmqmﬂmmmmmwmumﬂwm

.
4.45. mpantueg

2]

& A S o Sl g a o ey =
ADNLULRNYLRAL DN UINUNYDINITEUUNNADNLUYURIUTENY  tNINUTAYUAT 7.90 Iﬂﬁlllﬂ']ﬁ‘

o o da’
A0S AT
298U RUAY (R1ULW) | Bamsieanils
WRUT A
a v A v a & a o 0 o - a a 43590 12%
(Rufan 15em a9d waltlnea Ju Anin ivenyuideufanis)
R B
(1RumisdaAndsziiuuy Standby Letter of Credit (SBLC) an 1,236.61 8%
1319 a9A wadtlnea 34 aim Lﬁfa%fj”mqﬁuuﬁﬂmnﬁmﬂimm)
PRAUNRN1TzAndyANNILNITRY 04 30 H.81. 2562 10,124.23 7.68%
FREY 11,796.74 7.87%
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44.6. mERuladRyAAa

2
Y o a a o A

Faeaz 20 1090 lsnewinn BRULA el Uiy Ja1anuasaunen#ainuas1anuaInnig

yaa

AiuuEaaNn i ldanntsnn#RulFiRuaaala LNl 2566

]

447, QuUNUUyUIEY

v v
o o A o

WesannasusihaunEn ey 2562 lwsiunn W 1aFun1saiuayuniideandsyiuwuy

o

Standby Letter of Credit (SBLC) 79iu 40 &1Unaaaianiys anusum avd uadtlnea i 4nrin Tunnsae

o

nnAuuAnaInsalszna dsnaliitssme lifuimshinanniduiifanadngaunanieds 30 5u
AMFUGNURNIIAN uazAufiAsae WAL 7 31 uaz 45 J4 AINEIAU AaulaunanisLEung
Ruyuuyunauive limnzaniunisamuey
448 meamuluRunindonns
dn9BamntsznnunisaasiisEgme Uszann 250 - 280 Auunnsell A miuaanuiliulss uas
wasuginsnfluaranisnisu@nilszant] wuaztensuduiuaudinednniu was@udiinialulsanu
44.9. ansINIsteulanadsTazanlsennne (Terminal Growth)
ldl = o Y o a o J o v o
nfnsmansRuivua Widnanisdviavdsssazinantszuininiswinduesas 0 Aumwan
ANNTENATLI
4.4.10. ams1ARam (Discount Rate)

MsnemrenisRuldsuyuniinisRueantesinmin (Weighted Average Cost of Capital:
WACC) lugnsananlunisAiturniyariilaqinaensesiaiuangaass Inaain1snAIuamAl WACC aan

, s o o PR A g P . P o
f‘nL@@ﬂﬂqﬂuqﬂuﬂﬂ]@\‘imunuﬂu@umﬂﬂqﬁ‘zﬂ@ﬂL']_lil (Kd) LL@:munumuﬂﬂdqmﬂwu(Ke) ATNANNITANU

WACC = Ke*E/(D+E) + Kd*(1-T)*D/(D+E)

Ke = fuyudauaesgnatiu
Kd = Auyuutauninisyaanids
o a a yvaa
T = dnsnERuliiAynaa
E = douvasiiadiu
o da g
D = wiAuNHNszaanide
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su
v v v

muwumummmwu (Ke) AunnlAaNnaNnIg Capital Asset Pricing Model (CAPM) pail

Ke = Rf + B(Rm - Rf)

e

Risk Free Rate (Rf) A2 SR NARDLLNUNINNAINIALY A19B9RANNHARDLNULBINUELTRT

Fqunalnaeny 51 o JuA 31 nengiAN 2562 (NNN: ANIANARIARIIANTUT INE)

A 1 d”v dl v dl o 1 o a Qr A
Beta (B) Ao ANTIRAMNIALNAINAAIATB9TIATIL TIAUIAINANGNLsEAN A MU 9ETl
weansulasunlasaessaiinatauanninduislszinalng (SET Index) wars1AN U913 Ey

aanzidefauiAes (peer) 39ldun GJS flaunaa 5T (Mun: Bloomberg) T9lAN Levered beta

g
o

= 1.34 LA Levered beta qag1iTEne THsall

Unlevered beta__ = Levered beta___/ (1+[(1-tax rate)*(Debt/Equity) DE‘er]) =1.22

peer peer

Unlevered beta___* (1+[(1-tax rate)*(Debt/Equity) ,¢;]) = 20.21

Levered beta,g, = poer

Market Return (Rm) e 8a15uasauuuaInnisasslunaiananning« waafiounas 51

U LRBUNINGIAN 2562 (TN1: paAvANNIneH)

g
o

HANITANUITUBRTIANAA Zﬁ’m’\?ﬂ@ﬁ‘ﬂi Aafl

Aauils AUNAFIU

FRINNARDUNUN T ANNLRELN (RT) teeay 1.74

SNIINARBLUNUAINNNIINUTURA AUANNINE (Rm)

LeeaY 7.48

ANTTAAYTNIAENANNAAIATBI1 AT (Beta)

20.21

&V

Fuudauaesgnaliu (Ke)

Se8az 117.91

7 T

Byl TRuntinnszaenide (Kd)

teeay 7.87

o a a yaa
@ﬁli’]ﬂ’]‘i&ﬂ\‘ilﬂ@i&ﬁl”ﬂﬂ@

a8z 20.00

Andaudanansgiadiusalunuisinn (We)'

%e8ay 4.88

o JR A & 4 a o 2
ARNAVUNUAUNNNITZAANLLEAAAA LN UNUYNUNA (W)

Spaay 95.12

WACC

Sasaaz 11.74

wneive) | E19BeyarnanTestBEne e lugeedudl 1 nangneN 2562 - Fui 31 NINgAN 2562 TilAn 541.49 Fuum

2

wnuRaulunsaliugsiaussuasindindmgauainsnslssme

25

fBantAuninisyaenidaneniisme o 30 quiew 2562 sanfuRufann 13 Ak ualtlaes du ain e ldiduRuu




a & » v ' a o o a
Q’mﬂs\lulﬁlg’]umﬂdmuﬂ’mﬂinﬂ@ﬂgaﬂ’]‘l{!uLﬂW’]xﬂ’)u‘ﬂ‘aQUiH‘Vﬁ vLﬂﬂ\ju

BNANTULL 5

518N19 NAA (RIULN)

NAANTA1UURINTUARUARDATE T IUN 7 RIWIAN 2562 15,745.78
U9N: RUAARINILNNTEY 04 U 30 Hguieu 2562 91.03
NAAINANTS (Firm Value) 15,836.82

dya dld d’l d’l % 1 [ dl a a %
aL: nilduninnszeande wazaanidaANane 4 U 30 Uit 2562 AT

a e a ¢ = o o o 15’72277
AN U3EN a9A waltlpea 94 a1
NAANFIUARIL DD 114.05

agyaAiuraiFEm

AINNNIRANTUIHAAITUIDILFENY FaedTsondouaesfiani1slnasaNyaf1UsEime uazlsEmees

lFnamatl
131N / Usunsas NAAFIUTDILDAUY (RIULN)
151 ag) Ininadiua taaned anfin laifansaun
a o al al A Qdﬁl Rgl [J [ a
131 04 TABTIH taana aim laiNansaun
1319 A 12 &Fa /N7 (NUANTW) 362.05
17390 AdRa AR (NITW) 114.05
NAAAIUTDIL DDA UUDILITEN 476.10
AuautfuansiyNieanuaydnszuda o4 duh 30
) o 6,850.18
Hquneu 2562 (Butju)
NAANMULDILTENY (L/U) 0.07
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