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Ref.Borchor. 07 / 2563

24 February 2020

Re : Management Discussion and Analysis asat 31 December 2019
To : Director and Manager

The Stock Exchange of Thailand

The performance results of Charan Insurance Public Company Limited at
31 December 2019 showed the net earned premiums of Baht 272.74 million ,
an increase of 73.96 % as compared to the same period of last year. The company
had fee and commission income, net investment income,gain on investment and other

income showed an increase of 80.26 %(Baht 31.58 million).

The company would like to clarify that the loss in 2019 was Baht 31.05
million(Baht (2.59) per share) as compared with the same period of 2018 was
profit at Baht 6.20 million(Baht 0.52 per share) a decrease of Baht 37.25 million or
600.81% which resulted from the unearned premium reserves had increased by
Baht 83.62 million or 9,015.71% and claims had increased by Baht 58.43 million or
91.54%

Please be informed accordingly.

VLTI Yours sincerely,
' vf L//B,, . R
=" (Mr.Sukich Charanvas )

Managing Director



