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Driven by lower crude
oil pushing it down
below sustainable
level for the industry

. Management
estimate natural
calamity Malnagtemen;
estimates o
P\an turnaround +§52 <<< natural
once in five * calamities
years Management 2
estimate natural
ememy l

9IM19 Sale Vol./ Margins PO/MTBE Hurricane Laura Lightning Costs 9M20
Mix tumaround strike at
Lake Charles

Integrated EG 34 28 (t) an any 6 (36)
Integrated PEO 51 7 2 (W] 60
PO/MTBE 143 (22) (52) (51) (18) 4) 4y
Integrated Surfactant 90 3 (11) () @ 72
10D 318 17 (137) (51) (35) (7 (2) 92
Note: Core EBITDA 919 with Spindletop and IVOL proforma

Source: VL Analysis
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