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- Page Motorbike GURU Thailand :

AuauNAlaAine 488,686 918 LATATLIUNRAMNUNLLNG 493,411 918
- Page Property GURU Thailand :

AuunalaAing 231,322 918 LavATIUERARNUHLING 233,414 318
- Page Mobile GURU Thailand :

Auaunalading 157,555 918 LarauauERAmNuHLLING 158,203 918
- Page Money GURU Thailand :

[uunalaAing 83,837 118 LAaTATUIULRARINUHLNA 85,049.00 318




- Page CheckRaka :

AUIUNAlaANA 168,571 378 ULATAUIUERARNUHNA 168,483 318
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AMNIILUBILTEN 1y Baldu Aanilell (Uszinalng) adn IHdawayaridaiulnwuni 2562 §

yaAszanns 124,267 sruun Wefiauiull 2561 Ndyaen 120,885 aAuum WnauAnduiasay 3 ety

o o ! 1 A

1 2561 GadeTataaiudenidndonaeinsldilaRulnengegretgnfenas 57 anisndeniiuinldnnedenanes

U

o o
LAZARUANTIU
Thailand Media spending (Million THB)
129,192
H n-Store S
. 112,369
I Radio o198 .
| Print : 6‘81
M Cinema

I Outdoor&Transit

Hl Internet (DAAT)

mv
2014 2015 2016 2017 2018 2019
Media spending

e T 2557 2558 2559 2560 2561 2562
TV 79,590 84,392 70,995 65,786 70,382 70,298
Internet (DAAT) 6,115 8,084 9,479 12,402 16,928 20,163
Outdoor & Transit 7,790 8,674 11,002 12,259 12,915 13,513
Cinema 4,349 5,133 5,445 6,816 7,383 8,838
Print 18,127 16,590 12,782 9,684 7,416 5,681
Radio 5,609 5,675 5,263 4,476 4,802 4,735
In-Store 1,964 645 703 946 1,060 1,040
Total 123,545 | 129,192 | 115,668 | 112,369 | 120,885 | 124,267

all a o = a o o
AT F1E97UANN 1T ey Haldu Aandsll (Uszwndlng) andm

g miul 2562 WaRulaenundenndududendnlulsamalng lnalddn Juagh 70,298 A1uum anasain

= =

1 2561 @adiyarn 70,382 AL anasaniiuferar 0.12 usdedumadiin (DAAT) HiliaRulum g 20,163

' v '
X

ANULN ANTUAINT] 2561 THlyaAn 16,928 Arunnn iisauAnduferay 19.11 uavAeuantinuilila(duluwun
13,513 AU 1NAWAINT 2561 Teilyarn 12,915 aruumn intuaaiufeuas 4.63 #alssn naunsiida{u

Taetunag® 8,830 Aruum tinaua Nt 2561 Teilyarn 7,383 aruum iinduAnilufasay 19.60 deludinaas

a o

AeAeRuW dodng At qpana Annaiulnanas AsiuaziminladyaddaRulnsundiudedidnnsatinduas

2

paulaiafaraldWiungugpamnssudelumnniinauetsietiasnaan 5 Dikuun

aMnNN1sAIANIRiLesLEEm Infaamasiandelesa teiliaiaa A1in (PwC”) lwiFasnaanisuinigiale

@

nuBuLmasiiln (Over-the-top video: OTT video) aailunaaiiiutniiangaaestsewmalneluan 5 ddramin ann
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ANINABINN309HLFINARBIINUEILLL Video on demand TenefianINTw aena lnaaNediiunIsuaeduguuss

|
&

Wnauanglseneunissinedssmauazing g Netfix, ifix way HOOQ daunguasiiuiadnlugos 5 Jainilde

o

A a = o A ' ey v
MNANNNULAZTALANT MIADLAN WAz IaEnNNR sy

faqiiunisTasnnn1s@umnasiin (Internet advertising) WuaaianiiunsiuTngansangaudusiun 2
o e s = o . co Y = A y
Hasanlgsuaninaananduaeunisddedinneeuladetiiesefiasesdizinagqlng arpdiazlyarinigld
A8 32,500 Aun ull 2566 Antdunisisiulneasi 13.62% sell Inafl Facebook faiiludesaulaiiiiisineg

1o mefnldunfign musnsag YouTube uaz Line A1NN398n8a289a8n5n INWL AN

NANSENUAINTATIA-19 AINAABNTNTINUDIUDIGARIUNTTNRDIHHUN

al

AINTILINUBBILTEN 10z Batdu ponled (Ussinalng) aia 92191 n9szunnaee Tadm-19 4579

1 v 1
a A

HANTENUFBLATHFRANIFULINNIN AN ATIAeIR ATuN KN e Tussa s e liRRew 39arnnansannis gy

49

A i ¥

gedelumnnlwmeuuEay 2563 Minunddaauiasas 25.00 Wiauifisuiudedingarssgianfnauiesas

a 9

5.00 gnnsensnauiesas 3.00 wiaziuladnnalinisszuinueslain-19 vinliaeseuladasunszus dadude

wenmeuinnedanay 23 lunaumsie 1 2563

MEDIA SPENDING IMPACT DURING THE EVENTS
ECONOMIC POLITICAL THE PASSING
FLOODING Q3- CQOVID-19 April
Media Channel RECESSION PROTEST OF KING RAMA
Q4 2011 2020
Q3-Q4 2008 Q1-Q2 2010 9 Q4 2016
TV -8% 17% -6% -39% -29%
Internet (DAAT) NA NA NA 17% 23%
Outdoor & Transit -1% 1% 14% 29% -15%
Cinema -8% 34% 17% -19% -100%
Print -6% 7% -7% -30% -39%
Radio 10% -2% -9% -30% -21%
In-Store 39% 28% 35% 52% -50%
Total -5% 13% -3% -28% -25%

A www.marketingoops.com

aglafinn anwnnisninisszunnaeslain-19 fusznaunisdoulugldansutszinainnisaaaasly

=2

Nngdan1g anisarnaniunisniifaqiudlifidayaiissnaiazaianisalladnlsalain-19 azdesnansenusia

wsegia unnean szl Ausgiumnamsnresdsznasing o) lunisdanisiunisunsszuinesiae lafa

4.5 #3151uLn1sRULATHARILUUY

- . 31 5.A. 60 31 5.A. 61 31 5.7, 62
IUUAAIFIUENNNTRY (W28 : f1ULIN)
(SUATIAEAL) (SuUmsIAADL) (sumsIAFDL)
Aundng
Ruanuarsanaiiauvintuan 2.22 0.71 1.76
gnutinsAuazgnuiiay 9.21 6.75 573




- 31 8.A. 60 31 6.A. 61 31 6.7, 62
IUUARIFIUENINNTRY (Mg : S ULN)
(AURAFIAEAL) (AumAFI9aL) (LR ELE))

AunineauiRouy 0.22 0.37 0.52
FANRUNSWE Uy ULIY 11.65 7.83 8.01
gUnsnd-gns 2.85 2.42 1.76
miduldgnin o fise 2.95 3.21 4.06
Funneu 0.75 0.77 1.30
sanRunsne linyuiieu 6.55 6.39 7.12
FANRUNTWE 18.21 14.22 15.13
nlRuuazdINIIEnaRY

nutinsduazidmiiau 0.33 0.59 0.69
vidAumauauau 1.04 1.03 0.95
uviAuuAeY 1.37 1.62 1.64
Ruddinainnssunis 18.85 18.72 18.89
SONUHAY 20.22 20.34 20.54
duaasgnau
uaanzieu

- uan3T5y 10,000 311 YARN Az 100 LM 1.00 1.00 1.00
nuieanuazdnszuda

- uAN3T5y 10,000 311 YARN Az 100 LM 1.00 1.00 1.00
(1PN ALaN (3.01) (7.12) (6.40)
FINAIUBIL TR (2.01) (6.12) (5.40)

31 8.A. 60 31 8.A. 61 31 6.A. 62 31 &9¥AN 63
sumlsaanu (Midag: A1uLm) (gr9lad
(QUATIAdAl) | (UMSIRFaL) | (FUATIAEaL)
AFIARAU)

el

maldainnislfusnig 38.18 37.32 40.91 23.26
selgannAunaui 0.03 0.37 1.12 0.46
fls (T189) AMNNNTUENTERY - - 0.00 (0.37)
e/l 0.01 0.02 0.06 0.01

aenidesy 0.02 0.01 0.01 -
sausele 38.24 37.71 42.10 23.36
Aldans

ﬁunuﬁma‘ (19.67) (24.69) (23.76) (9.20)

Anldane lunisans (3.29) (4.63) (5.78) (2.49)

Anldanelunisusung (11.29) (12.51) (11.85) (6.91)
FanA" ldans 34.24 41.82 41.39 18.60
fils (@A) gnnausuumMenistiuuazmEiule 3.99 (4.11) 0.72 476

FUNUNINNITEY - - - -
MERulANRYAna (0.03) - - -
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31 8.A. 60 31 5.A. 61 31 6.A. 62 31 g9mAx 63
sumilsaanu (niag: a1uLm) (gr9lad
(Aumsd@aL) (AumgI9daL) (AUmgIed@aL)
FFIARBAU)
fils (@anu) gns 3.96 4.11) 0.72 4.76

NNEWe : 1/ 21891 eNN3RuaneedanIses ONE fusesinaunads aydnsgan nssun1sued ONE

4.6 AIBBLNLLATILASIZTUNANITANLT WY

461 salpsan

ONE H9181la5qu1ud 2562 winfu 42.10 A uu1n Wnauainelasaneest] 2561 a1uaw 4.39 a1ULw

A a % QI dgj v dJ a v o v a c 1
s ANUERIINNTANIUTREAT 11.64 TedselauanuiannnislduInnslamain 1.) UuwuwLes (Banner) 611
daan19131 195 checkraka.com 2.) navintasaiumnaLia (Facebook) 3.) nnsnaualidaisng 7 uuiulasing
U WUUIBINITIINAUANLALNITTEULNAINTIUTZ I ENRUS (Advertorial & Review) AT 4.) AIABNNTTUAINE

Wi3nns3udawaznnsiRu (Affiliate) InaNsaavdanvasasinweae lamaselUdl

i . - - - Augn
uuasnarassele 1l 2560 1l 2561 1l 2562 )
o 31 R9MAN 63
(¥’U28: [R1ULIN) : = - = - = - =
A fndIU AR fndIU AR AndIU AR AndIU
Banner 31.87 83.41% 27.52 73.02% 29.81 70.91% 19.36 81.62%
Facebook 1.48 3.87% 2.29 6.08% 3.41 8.11% 0.65 2.74%
Advertorial & Review 3.20 8.37% 6.42 17.03% 6.61 15.72% 2.99 12.61%
Affiliate 1.67 4.37% 1.45 3.85% 2.20 5.23% 0.72 3.04%
by 38.21 100.00% 37.69 100.00% 42.04 100.00% 23.72 100.00%

w1/ daaann ONE

Tudqeszezinansansl 2560 — 2562 ONE Hdndausglsuanuiainnisens lamanuuuusues (Banner)
tinutaanaiil a6 checkraka.com a11914 31.87 &1ULNY 27.52 A1UUN BAY 29.81 AU ANNA1F TeAaLly
Andauninnanfasay 70 1ass laannnisliLiznsvianaalazidutaaniesa lauanaas ONE

& o . 4 da y e A wa
uanaIn ONE Hunasseldaindesnisnisenaasy o Aduualinsanadaedesaiiies ldud nasane
Tawonuwwlatin (Facebook) Ausil] 2560 — 2562 Hanalaaiuai 1.48 A1ULNN 2.29 AMULN UaE 3.41 AMULN
6 o A& a o o o a & o P v o o o & \
AINAIAL TeAnTuEnINNsUIUARNIUSRsAs 54.73 Ay 48.91 antneuntihnuafl nsuianeiiienising 7|

-

v du ks gl iunae9n1939 8 uA LAz Nl HULN A NIT s ANWUS (Advertorial & Review) siausil

'
o KX a

2560 — 2562 19181831191 3.20 ANUUIN 6.42 FNVUIN KAT 6.61 ANULIN ATNA1FL TIAALTINERIIN17US U
2 X, o o . -l v o o - . Y
\WnAuSeaay 100.63 waz 2.96 Auasl waz 9eldAraeudaduaing iusnsduimieuaynistu (Affiliate) sausid]
2560 — 2562 19181431191 1.67 A1UUIN 1.45 F1UUIN KAE 2.20 ANULIN ATNA1FL TIAALTINERFIN17U5UAA
AR (13.17) LATNTUSRLAY 51.72 ANNATAU
atinglaAmn Tutl 2563 Minanisunsszunaaadlsaladn 19 AILFATRBLRUIAN 2563 LTUFALNN TIdIna
nsznuseaniaziAsrgnatesszmalneuas i Wiida Ruasuesgranssude lurananas (NseUnIaL

gaaunssnlwinda 4.4) TevinlignAnaes ONE Tneanizlunguadeaunsuning (uuaavynaulauaziinumen)
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IesunansenuatsiisdrAty lnaaziiuldainamaldainnisans lmsnnuumate (Facebook) uay Advertorial &

. Al v A o v
Review ‘mJLL‘L&'JI‘LAN@@@\‘ILN'ﬂL‘VIEI‘]_Iﬂ‘LIﬂﬂ’ﬂuMu’W

4.6.2 AUNUNITUINNS

9 o Y a U Y1 dl dl v o o % T a A

munuﬁ@ﬂmmmﬂﬁmmmm ONE #nannA1 ldanani1easaninaadaaiuniineu Thun Ruipau
U 1 v a { dy d’l v Y a a a v a ! =
AR ATARNIT ALDaLREN LUFY LAaYA1919LTN Outsource imﬂmm@xmﬂM@qmunum?mmﬂw,m:ﬂ

pasia il

AUNUNITUIMS - - - fugn o
S 1l 2560 1 2561 1l 2562 )
(Mg F1ULN) 31 R9MAN 63
A ldanan1amsainendaeiuninany 18.47 22.89 22.36 8.19
A1919LFN1T Outsource 1.20 1.80 1.40 1.02
LY 19.67 24.69 23.76 9.20

ALl 2563 ONE

=

EN[G

NeNIIANNLAET AT UNINI WA AN H1TE]

'
[ A

ANATYLL

24471 ONE lelauss

o

a

yaansudauneglumbeganandilineldiinmeldaen lanussmsusineungaanieu 2562 Gevinliaiuau

¥ v
{

WiIN9ULee ONE anadlyl 12 Aw 919l ANTEa1819N19A M BATN 198 a1 ML A8 TS A UNINIWAINNARIN AN AALT L
Anuantlszan 8.00 Auuvsied Usynauduludeesiul 2563 Anwiinauaiuan 10 au ldateenly aadume i

A ldananenssiinadasiunineudngs o 31 Awnan 2563 Huwlinansaliemsuiutneui

4.6.3 A lganalun1sIaLazusung

¥ o o 1

A ldanelun1sanaaa9 ONE Tand Arldananineadasiuniineuang A TusmLasgaua3unisune
Anldanesznaunislasnin Arwauti AnlEane lunnsAunNI9NILeng LN Wumw wazenldanslunigzmisg
293 ONE liun Arldanemineadasiuniines Quneudiiung Arlawmn Andidrineuuazanldansau o 7

= > | o o o D) ~ A a ] &
LNERABRN AL Lﬂumu ﬁ‘qﬁlﬂzmﬂmﬂqlﬂ“]qﬂiuﬂqfﬂqﬂLL@g‘UTﬁqﬁ'luLLmﬂﬁﬂﬁlﬁ[ﬂﬂ‘lﬂu

A ldanalunisanauazusmg - - - fugn
. 1l 2560 1l 2561 1l 2562
(Mua8: *1ULIN) 31 9uAN 63’
Anldane lunnsene 3.29 4.63 5.78 2.49
A ldanalunnsusung 11.29 12.51 11.85 6.91
LY 14.58 17.14 17.63 9.40

5  YAANTINARIRIAALUNU FEN1sEIsEsIAuasRauladAAY o) suTiRnaIny

U3Enazdinmanissulauiuaisiyaes ONE a1uau 119,998 Hu vizeAniludndiusanay 100 1asiuneanuay
IRV NATE ONE TusanTaaneiuss 416.67 U AnLuyar1993 50,000,000 U 1198 LFMAzdN3zAn

Wuanityreq ONE Tneiniseeniuansinyiiunuaestddn luan e sauanauuiianizianzas Wuiyanaly
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294717 (Private Placement) TunganaununisiseaaaRuan (Payment in Kind) a1uaulaliin 250,000,000 u

yarnamliiuas 0.50 um lusAaweneiuar 0.20 um Andluyasnliifiu 50,000,000 1w

v v > [ %
o

o A a o oA 9 o o a Yo a a = ° v a o =

YNU UTBN Lmsn@‘vgummymm ONE n1euasannyn ONE 16’1 mLuuﬂm‘wmnmmmmamwm@mnmmuwmu
A o N Ao o o PN = ° v =

11,000,000 1 PABTITEAUNUNENNITUNIINN DL NINUNA memmnm?munmmmmﬂumml,m ONE [THNU

apnzdeutnszudavini 12,000,000 U1 vsaAnuA WL WATAY 120,000 91 yadiuiine liiuay 100 um

Wnee : 11aq11 ONE (mumid@edLsestisv aen o Juil 4 woAan e 2563) Hnuasmziien 1,000,000 L

TnadyaAriunan $iuas 100 um

1 a

NAAITINTDIRUNTWETN LANN
5 - L X

v3Emazlafunisleuiunes ONE a1uau 119,998 1 yarniunagldiuaz 100 U1 YA RUAINUIIAL

q

= o

50,000,000 &MWL Ti9H AMNNTDAUIMYAATINTsRININETAL IANNA N RATINTe AR A NLTTYT D4 TR

31 §u2NAN 2562 £198991NILNNTRURTURATIARD LTI ONE T9HANWAAD (5.40) A1uU LANALRWANY Y

ANUIUTINEY 11,000,000 VW LHBT13LAURUGHNNITUN1INNDEIMNA LAZHANIIANTUINUAUGA 1 TUP 31

FaAn 2563 FUsa9lnenIsNN13784 ONE 911491 4.76 A1uU1n IneiisneazideawananisAnuanisasia bl

A1 s1gazLaen NAAT (L)
1 ‘vlmmmﬁﬂuﬁmmmzﬂﬁwmlﬁq 1,000,000.00
2 mls (anw) axas (6,402,373.68)
3 FINAIUTDIHTRWUTBILFTENY' (3) = (1) + (2) (5,402,373.68)
4 L‘ﬁ'mnu 11,000,000.00
5 mls (manw) gnd’ 4,758,365.72
6 drurasgnaiulaaids (Implied Book Value) (6) = (4) + (5) 10,355,992.04
7 Sunuiuiisnszudanaan’ () 120,000.00
8 waANITTY AR (Unsiau) (8) = (6) / (7) 86.30
WA :

1/ $reBeanndayagarinutiyduedsunisiu 2562
2/ 89BN TIEUNNTRUTENLAANTT U TN 31 Farnan 2563 Fusaalaenssunisues ONE

3/ M wawinuuRenlanisdrinsanisiaglin ONE Winyuasnzidauauay 11,000,000 U

v
o a o

el UeEmaglasunisTanfuaed ONE a1uau 119,998 #u yariiunnaliiuas 100 U Hyarivesdonaes

v

aruazinns 10.36 AuLm viseAmduyaA ANy 86.30 LNsiaTy

)

anﬁmﬂumsﬁwumgaﬁhifmmmaqwammu
a o 7 v all =3 a A a o all o 5 & & o o A; =3
13904 1A913199U3n #1903 Ae U310 wenlaimes dalaneud waus nisnuesd ande (‘NUFnmn

19n15R{Y”) aduiBEnnlinemenistuiney lusmeteresdinsuamuznssunismiuuanningduazaann
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10

11

WANNINE (“n.a.6.") Lﬁ’aﬂizLﬁuH@mﬁ@mﬂm ONE 1i2132n91Un13Wa1704N131 9911378079 TasintFns
nnsRulfiaendsnisdsziluyafniuaindsyarnilaqiiugnsaesnszuaiuan (Discounted Cash Flow
dJ Qdd‘ v = o o % a a o
Approach) Tad1AaNa sy aunemNa1n170 111991 15 kazANaINNT TN TAF NN T LA RUAAL 91T
4 yee 4 - . . - - - 4 . ve v
nazlasulusuan SelsziiuanyaaifaqiiunssuaRuangniresianisiaiadnazlasuluswnan Inadneds
AINNIANTILINUANUNA %qﬁmwﬁgmmmnLLmIﬁuqummﬁﬁ@ KAZNN9ALHNITULRINANT AU AR N

UFnsn1an1sRiudauiuindbyariilaqiugrnisesnssuaRuanivnicaniganay Ml suidiuyarduanes

Q q

ONE lunisil Wesanndsyartiaqiugnizenssualuanazainisnasviauyan1iuguaeasFumy o Jaqiiu

wazauAe e Tnayad1uimanzanaad ONE aejsyndng 46.70 — 53.04 R1ULNN TIAMUYNITHNNTLTENLAUIN

$1A111N13T9378% 50.00 AL WA INIZEN

nalsylaginusinazlasu

¥ o o X A , 9 o o A Y i a . =
ﬂqTLTqu?qﬂﬂqﬁ‘ﬂLuﬂﬁ\iuqzﬂﬂ')uﬂjqﬂ@ﬁ\q\ﬁ'qﬂ‘lﬁLL@zNZ\]ﬂ”]VL?V]LLuu’ﬂquLLﬂUiHWiu?:ﬂzﬂ’]') AYNAARANANIT

v |
= o

pHinuessEn aniadunisrensreuannulungugsianisliuinisiulasonniede Tngldreniaunes
HAUSTUUANNT U szuugumedion ssuudeatsinsanuian uazdunidelawanau ldud dnaais

wiladefiun e uazinaiad nagnauiudvesnuuulasnuazudnde lunnynaianyssinnnieidesige

\WenszattANNAEaNINgIna liliana nuanaLasAra AN R UssasATe NN uTIUFEN IFNIN

b

40

wra U ULt lunsdaiuniwe

i ldunasRunulunisdidensnedduainniseanuaziauasnaduarioyivunuliuiyanaluseanin

(Private Placement) laun 138 Inafaseauaas a1in ied19:91A1A98380154aNY1 (Share Swap)

sraaziagnlun1saanuannsndaanuannsweiNad sANTaRUNSWE

apnuaziau e fuansiyiuueeLsEna iy 250,000,000 Hu yarfians139uay 0.50 U lusian
lauaa8fuay 0.20 U Aniuyasildifiu 50,000,000 U TastauamaLLLLRNIzIANzAY THuiyAnaTly
193177 (Private Placement) laun 131w Inahaneanuaes a1in inedlusinauunudniuiuansioyves

ONE WNUNNTT192m08 RUaR (Payment in Kind)

P Ao @ A aw o a 1 P v s a o e
Rauladianduduiisassiiunisnawialilannd@unineduuy
¥ ° o 1 ¥ v ¥ 1 v dJ a o s k% A o 1
nsdvingsnssuAsnanadnesiu dhiedusanisldnddunindnudsznidsanislduvzesmiell Tae
= =< o o1 o = Y 4 o | y =
Hau1n9an1999NEIAuIANNIN TR o) Aintuuan Nl szniaFeanisdunviedmiigludaliauie
918N19g9qAinAuTasas 29.30 Inad1989anIunI1sRumu lnsnnai 3 Auga o Uil 30 Auanew 2563 G
Y o o Ao = o I B o ool a X ) ] o4 A
asunuudslnaasuiin@sueynye (Inalesauiuamanisldunddunineiiiniulugeszndng 6 ineui

HAuUNn B lERIRIA 82 e N TR unSne N inAUFetay 31.13) T9NaUIATIEN1TNINNGNFREAY 15
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wAsndndenas 50 sa @immnﬁ%@ﬁumﬁaﬂm ONE Aedmiflumanisilszinnii 2 audszniAsanis
IFuvizesming 1l 1smasiineng fasie i

(1) AL AN TAVNANITENNITILNITAINANUDILTENADAANANANNTWE

(2) qvm'\mﬁq%ﬂlﬁqQ’?’mﬁwﬁmﬁumﬂﬁmLL@x'ﬁwmﬂiﬂ%‘ﬁumé’wﬂ’mmu?ﬁw el 21 iy

widundamadayasanaiauannine

v 1
1 o =

at19lsfinan Wesainsanislaunde@unindaananoiu Alssguaniznssunsae9L3EnIingn

v

unnsasnulugsiandaudidnysenanisanifiunisnesiiism asiufdiuseuliiauesailsegugiaiu

Q

PesFENNaNaNsneyFnIsd s ans i Tsduninduazafiunnsiinaadasiainas wanaani ns

£ ° % Aﬁl a o Cd v A o d’l A o a a o a o
L°1IWﬂqﬁﬁ‘ﬂiﬁ‘mﬂ’]ﬁ‘iﬂﬂqsﬂ\i@‘LWI?W'EI“].I’NG]‘Lm@ﬂ‘]:fm‘éﬁLﬂuﬂ’]i’ﬁ’ﬂﬁﬁ"ﬂﬁ‘ﬂt’ﬂuﬂ@ﬂ’]i"ﬂ@\?‘i_li‘]‘_‘mL@ﬂ‘]]uN’]Lﬂu“ll’ﬂ\‘i‘]_lﬁ‘H‘Vl

v A o o

AN WA 107(2)() wiwsz s rityalRuIEnamnguanta w.A. 2535 (aud laudlaiafiy) wazdeifsAuan

o

a o ¥ d’ dJ a o ¥ Yo Ly dl v v a o k% a 1Y !
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