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Subject:  Management’s Discussion and Analysis of Business Operations of Q3 of 2021. 
(July 1, 2021 – September 30, 2021) 

To :   The Manager and President  
The Stock Exchange of Thailand 

 

Dimet (Siam) Public Company Limited, the “company”, would like to clarify criteria for making 
conditional conclusion from the auditor's review.  that shows the auditor's report; due to some 
consulting and lawyer expenses, Company has suspended payment and has filed a lawsuit against 
the parties and related persons in court.  because they did not receive sufficient documents as 
evidence of the performance of the contract and was unable to review sufficient appropriate evidence 
regarding the fair value of the investment in IGEN Engineering Company Limited, thus the auditor 
was unable to conclude whether such adjustment was necessary or not. 

The company has changed the accounting period from the end of June.  is the end of 
December This accounting period is therefore the beginning of the full fiscal year starting from 
January to the end of December. 

 Operating results for quarter 3/ 2021 for 3  months period ended September 30, 2021 of 
Dimet (Siam) Public Company Limited “company” and its subsidiaries has gross profit of 6.86 Million 
Baht or 16. 60% which loss from operating results of 12. 09 Million Baht as loss decreased 1. 36 
Million Baht or equal to 10. 15% when compared to same period of previous year as loss of 13. 45 
Million Baht. 

At the same time, operating results for 9 months period of year 2021 the company has 
operating loss of 33.87 Million Baht as loss decreased of 2.50 Million Baht or 6.88% when compared 
to same period of previous year as loss of 36.37 Million Baht by following details: 
 

 

 



 

Analyze the Performance 

 

Revenue 

 



 Quarter 3/2021 for 3 months’  period of company and its subsidiaries has total revenue of 
36.73 Million Baht as 28.60% increase when compared to same period of previous as total revenue 
of 28.56 Million Baht by following details: 

• Revenue from sales and services of 35. 68 Million Baht as 7. 68 Million Baht increased or 
27. 42% when compared to same period of previous year as total revenue of 28. 00 Million 
Baht due to movement in term of paint business has slightly higher. 

• Other income of 1.05 Million Baht as 0.49 Million Baht increased or 87.68% when compared 
to same period of previous year as other income of 0.56 Million Baht arising from recognition 
of gains from changes in fair value of other non-current financial assets. 
 

Gross Profit 

• Quarter 3/2021 for 3 months’ period and 9 months’ period of company and its subsidiaries 
has total gross profit of 6.86 Million Baht and 24.19 Million Baht or equivalent to 19.00% and 
20.00% of total revenue respectively. For 3 months’ period has increased in gross profit by 
0.98 Million Baht or 16.60% and 9 months’ period decline in term of gross profit by 30.40 
Million Baht or 55.70% respectively when compared to same period of previous year which 
had gross profit of 5.88 Million Baht and 54.59 Million Baht or equivalent to 21.00% and 
23.00% of total revenue respectively. By this, due to last year had revenue from construction 
services which at the present company has delayed accepting work, moreover also impact 
of epidemic of COVID-19 virus which continuous effect for almost 2 years, making various 
industrial sectors slowdown. As a result, sales of company in the past 9 months have 
decreased from previous year as well as decline of gross profit. 

 



Expenses 

 In quarter 3/2021 for 3 months’ period of company and its subsidiaries has total expenses of 
50.83 Million Baht as 5.51 Million Baht increased or equal to 12.17% when compared to same period 
of previous year as total expenses of 45.32 Million Baht by following reasons: 

• Cost of sales and services total of 29.88 Million Baht as 7.94 Million Baht increased or equal 
to 36.19% when compared to same period of previous year which total cost of sales and 
services of 21.94 Million Baht thus was same direction as sales of paint business in this 
quarter. 

• Distribution costs as total of 5.42 Million Baht as 1.25 Million Baht increased or equal to 
29.86% when compared to same period of previous which had distribution cost of 4.18 Million 
Baht due to company has increased its distribution personnel in hopes of increasing sales 
for the company. 

• Administrative expenses of 13.52 Million Baht as 1.64 Million Baht decreased or equal to 
10.79% when compared to same period of previous as amount of 15.16 Million Baht due to 
adjustment in term of Executives structure and reduce unnecessary expenses for more 
efficient in term of management. 

• Financial cost of 2.01 Million Baht as 0.59 Million Baht decreased or equal to 22.70% when 
compared to same period of previous year of 2.60 Million Baht due to decline in term of 
outstanding liabilities. 



Financial position

 
Assets 

As at September 30, 2021 company and its subsidiaries has total assets of 241.70 Million 
Baht which declined by 92.19 Million Baht or equal to 27.61% when compared to December 31, 
2020 as total assets of 333.88 Million Baht due to following reasons: 

• Current Assets amounting to 138.44 Million Baht as 75.85 Million Baht decreased or 35.40% 
when compared to December 31, 2020 as total of 214.29 Million Baht. Most current assets 
decreased from cash and cash equivalents amounting to 3 5 . 9 1  Million Baht, non-current 
assets or disposal asset group classified as held for sales decreased amounting to 24.17 
Million Baht, inventories decreased amounting to 7.56 Million Baht and assets arising from 
contract – other businesses decreased by 4.07 Million Baht.  



• Non-Current Assets of 103.26 Million Baht as decreased by 16.33 Million Baht when 
compared to December 31, 2020 of 119.56 Million Baht. Mostly came from non-current assets 
in term of Land, Building, equipment and right-of use assets declined by 7.96 Million Baht. 
Due to the periodic depreciation Amortization of unnecessary assets and early termination of 
leases to reduce expenses Other non-current assets decreased by 5.64 Million Baht due to 
the recognition of loss from investment cancellation and capital lease receivables decreased 
by 1.53 Million Baht due to debt receivable from contract receivables. 

Liabilities 
 As at September 30, 2021 company has total liabilities of 102.92 Million Baht and 51.91 
Million Baht decreased when compared to December 31, 2020 as amount of 154.84 Million Baht 
which mostly due to provision for severance pay for employee layoffs decreased by 13.46 Million 
Baht due company laying off employees and making legal compensation payments including interest. 
Trade and other current receivable decreased by 10.07 Million Baht due to normal business 
repayment. and liabilities included in the asset to be disposed group classified as assets held for 
sale decreased by 23.66 Million Baht. 

Shareholders’ equity 
 As at September 30 ,2021 company has total of shareholders’ equity of 138.77 Million Baht 
as declined by 40.27 Million Baht when compared to December 31, 2020 as amount of 179.05 Million 
Baht cause by net loss for whole period. 
 

 Please be informed for acknowledgement. 
 

 

        Sincerely yours, 
 

      Mr. Noppadol Kanjanatawewat 
         Director 


