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Table 1: Performance Summary

in Million Baht rv20  [INEIIN % vov 4q/20 sq/21 G %vov  %aoq

Revenue from sales 2,782.8 3,872.6 39% 687.3 813.1 1,661.7 142% 104%

Gross Profit* 618.6 654.8 6% 173.3 140.1 240.4 39% 72%
Gross Margin (%) 22.2% 16.9% 25.2% 17.2% 14.5%

EBITDA 202.3 226.2 12% 76.9 40.8 98.4 28% 141%
EBITDA Margin (%) 7.3% 5.8% 11.2% 5.0% 5.9%

Net Profit 93.8 1333 42% 38.7 24.9 62.3 61% 151%
Net Profit Margin (%) 3.4% 3.4% 5.6% 3.1% 3.8%

Basic earnings per share (in Baht) 0.93 1.32 42% 0.38 0.25 0.62 61% 151%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Table 2: Sales Volume

Unit: Tons rv20  [INEII % vov 4a/20 sq/21 G %vov  %Qoq

NPK Fertilizer 153,067 147,930 -3% 36,535 28,844 63,031 73% 119%
Single Fertilizer 53,569 76,245 42% 9,731 20,881 21,663 123% 4%
Total 206,636 224,174 8% 46,265 49,725 84,693 83% 70%

Table 3: Sales Volume Breakdown

Unit: Tons rv20  [NEIIN % vov 4q/20 sq/21 QRN %vov  %aoq

Domestic 141,319 184,043 30% 38,280 35,747 66,619 74% 86%
Export 65,317 40,131 -39% 7,985 13,979 18,074 126% 29%
Total 206,636 224,174 8% 46,265 49,725 84,693 83% 70%
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Table 4: Income Statement

in Million Baht rv20 RGN %vov 40/20 sa/21 G %vor  %aoQ

Revenue from sales 2,782.8 3,872.6 39% 687.3 813.1 1,661.7 142% 104%
Fertilizer 2,625.5 3,663.8 40% 627.4 754.7 1,591.9 154% 111%
Pesticide 157.3 208.8 33% 59.9 58.3 69.8 17% 20%

Raw Material Costs (2,164.2)  (3,217.7) 49% (514.0) (673.0)  (1,421.3) 177% 111%

Gross Profit* 618.6 654.8 6% 1733 140.1 240.4 39% 72%
Service & Other Income 51.6 67.5 31% 11.7 189 23.6 102% 25%
Operating Cost (187.6) (201.5) 7% (48.3) (47.9) (73.4) 52% 53%
Cost of providing services (14.9) (21.5) 44% (2.9) (6.0) (7.3) 157% 23%
SG&A (265.4) (273.1) 3% (56.8) (64.3) (84.8) 49% 32%

EBITDA 202.3 226.2 12% 76.9 40.8 98.4 28% 141%
Depreciation & Amortization (73.8) (69.4) -6% (17.7) (18.2) (17.1) -3% -6%

EBIT 128.4 156.8 22% 59.2 22.6 81.3 37% 260%
Financial Cost (22.8) (20.1) -11% (4.8) (5.9) (5.3) 10% -11%
Gain/(Loss) from Foreign Exchange 13.6 27.0 98% (4.0) 13.1 (1.7) 57% -113%

Profit before income tax 119.3 163.6 37% 50.5 29.8 743 47% 150%
Income Tax Expense (25.5) (30.3) 19% (11.7) (4.9) (12.0) 2% 143%

Net Profit 93.8 1333 42% 38.7 24.9 62.3 61% 151%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Financial Position As of 31 Dec 20 As of 31 Dec 21
Asset 2,072.6 2,439.8
Cash and Cash Equivalent 340.6 345.7
Other Current Asset 1,163.0 1,508.3
Property, Plantand Equipment 457.7 4754
Right-of-use assets 105.6 104.1
Other non Current Asset 5.7 6.3
Liabilities and Equity 2,072.6 2,439.8
Interest Bearing Debt 238.9 288.8
Lease liabilities 96.8 104.2
Other Liability 280.5 375.1
Shareholder's Equity 1,456.4 1,671.7
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Key Financial Ratio 2020 2021

Current Ratio 2.9 2.8
EBITDA to Sales Revenue (%) 7% 6%
Net Profit to Sales Revenue (%) 3% 3%
Return on Total Asset (%) 6% 7%
Return on Equity (%) 6% 8%
Interest Bearing Debt to Equity (Times) 0.2 0.2
Net Interest Bearing Debt to Equity (Times) (0.1) (0.0)
Net Interest Bearing Debt to EBITDA (Times' (0.5) (0.3)

Note:

Current ratio = Current assets divided by current liabilities

EBITDA to sales revenue = EBITDA divided by sales revenue

Net profit on sale revenue = Net profit divided by sales revenue

Return on total assets = Net profit divided by average total assets

Return on equity = Net profit divided by average total shareholder’s equity

Interest Bearing Debt to = Interest Bearing Debt divided by shareholder’s equity

Shareholders’ Equity

Net Interest Bearing Debt = Interest Bearing Debt net from cash and cash equivalent and

to Shareholders’ Equity current investments divided by shareholder’s equity

Net Interest Bearing Debt = Interest Bearing Debt net from cash and cash equivalent and

to EBITDA current investments divided by shareholder’s equity
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