
1 
 

   ª�́�¸É�Śŝ��»¤£µ¡�́�r�ŚŝŞŝ 
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�¦·¬�́�¤¸�µ�¦µ�­�°¦r���Îµ��́��¤®µ��� 

�Îµ°�·�µ¥Â¨³�µ¦ª·Á�¦µ³®r�°� n µ¥��́�µ¦­Îµ®¦�́�̧ ­·Ê�­»����ª�́�̧É�śř���́ªµ�¤�ŚŝŞŜ 

�¦·¬´��¤¸�µ�¦µ�­�°¦r���Îµ�´���¤®µ�����vMENAw���°Á¦¸¥��¸ÊÂ���¨�µ¦�ÎµÁ�·��µ�Ã�¥¡·�µ¦�µ�µ� 

���µ¦Á�·��°��MENA ­Îµ®¦�́�ª��ś Á�º°�Â¨³�řŚ Á�º°��­·Ê�­»�ª�́�¸É�śř���́ªµ�¤�ŚŝŞŜ ��́�¸Ê 

 

£µ¡¦ª¤�¨�µ¦�ÎµÁ�·��µ� 

Ä��nª��ś Á�º°�Â¦��°��̧�ŚŝŞŜ Â¤o�¦³Á�«Å�¥�³¥�́¤­̧�µ��µ¦�r�COVID-19 °¥¼nÂ�n°¥¼nÄ�¦³��́�¸É�µ¦¦³�µ�

¥�́Å¤n¦»�Â¦���µ¦¦³�µ��°��COVID-19 ¦³¨°�Ä®¤n�¸ÉÁ¦·É¤Ä�Á�º°�Á¤¬µ¥��n°¥Ç�Á¡·É¤�ªµ¤¦»�Â¦���Ä��¸É­»�¦�́�µ¨ 

�o°��¦³�µ«�·�Â�¤�r ���µ��n°­¦oµ��´ Ê�Â�nª�́�¸É� ŚŠ ¤·�»�µ¥��ŚŝŞŜ��¹É��ÎµÄ®o�µ¦�n°­¦oµ�Ä��µ���́®ª�́®¥»��³��́¨�

�´ Ê�®¤�Â¨³­n��¨�¦³���n°�ªµ¤�o°��µ¦Ä�o�¼��Á̧¤��rÂ¨³�°��¦�̧�­¤Á­¦È��¸É�MENA Ä®o�¦·�µ¦��­n���ÎµÄ®o¦µ¥Å�o

¨�¨�¤µ�Ä�Á�º°��¦��µ�¤�ŚŝŞŜ�£µ¥®¨�́�µ�¦�́�µ¨�n°��¨µ¥�µ¦�·�Â�¤�r ���µ��n°­¦oµ��¦µ¥Å�o�¹��n°¥Ç��¦�́�ª́

Á¡·É¤�¹Ê�°¥nµ��oµ�Ç�Ä��nª�Å�¦¤µ­�¸É�Ŝ��°��̧Â�n¥�́Å¤n�¨�́­¼n£µª³���·Á�ºÉ°��µ��µ¦�µ�Â�¨�Â¦��µ� 

¦µ¥Å�o�µ��µ¦Ä®o�¦·�µ¦��­n��°��¦̧��­¤Á­¦È� 

¦µ¥Å�o�µ��µ¦Ä®o�¦·�µ¦��­n��°��¦¸��­¤Á­¦È���º°¦µ¥Å�o�¸ÉÅ�o¤µ�µ�¦��Mixer �¹É�Á�È�¦��¸É�Îµ�µ¦��­n�

�°��¦¸��­¤Á­¦È�Ä®oÂ�n ¼̈��oµ�Â¨³¦µ¥Å�o�nµ�¦·®µ¦��́�µ¦¦�¦nª¤�Mixer Ã�¥¦��Mixer �³�¦³�Îµ°¥¼nÂ�n¨³Ã¦��¨·�

�°��¦�̧�­¤Á­¦È��°� ¼̈��oµ�Á¡ºÉ°Ä®o­³�ª�Ä��µ¦��·��́·�µ��´ Ê��µ¦��Â¨³Á��°��¦�̧�­¤Á­¦È� 

­Îµ®¦�́�ª�Å�¦¤µ­�Ŝ �̧�ŚŝŞŜ (­µ¤Á�º°�) ¦µ¥Å�o�nµ�¦·�µ¦¤�̧Îµ�ª��řŘŘ�š ¨oµ��µ� Á¡·É¤�¹Ê��µ��ª�Á�¥̧ª��́

�°��̧�n°�®�oµ �Îµ�ª��Ř�Š ¨oµ��µ� �·�Á�È��µ¦Á¡·É¤�¹Ê��ř% Á�ºÉ°��µ�°�́¦µ�nµ�¦·�µ¦�¸É�¦�́Á¡·É¤�¹Ê��µ¤¦µ�µ�ÎÊµ¤�́�¸É

�¦�́�ª́­¼��¹Ê��Â�n�µ��µ¦�µ�Â�¨�Â¦��µ���ÎµÄ®o�¦·¤µ��µ���­n��°��¦�̧�­¤Á­¦È�¨�¨��š% Á�¥̧���́Å�¦¤µ­�Ŝ �̧

�n°�� 

(ўьҕњѕ : ј Җѥьэѥъ)
кэдѼѥѳіеѥчъѫьѯэѶчѯѝіѶл књчѝѥєѯчѪѠь књчѝѧэѝѠкѯчѪѠь

ѳшієѥѝ ѳшієѥѝ ѯёѧѷєе ѩҟь і ҖѠѕјѣ 2564 2563 ѯёѧѷєе ѩҟь і ҖѠѕјѣ
4 юѨ  2564 4 юѨ  2563 (јчјк) (јчјк)

143.6 135.6 7.9 5.8 536.0 568.6 (32.6) (5.7)
іѥѕѳч Җлѥддѥіеѥѕ 5.9 7.6 (1.7) (21.8) 25.3 36.0 (10.7) (29.7)

іњєіѥѕѳч Җ 149.5 143.2 6.3 4.4 561.3 604.7 (43.3) (7.2)

(115.0) (110.5) (4.5) 4.0 (446.8) (470.1) 23.3 (5.0)
ш Җьъѫьеѥѕ (5.6) (7.2) 1.6 (22.1) (24.0) (34.0) 9.9 (29.3)

іњєш Җьъѫь (120.6) (117.8) (2.9) 2.4 (470.8) (504.0) 33.2 (6.6)
дѼѥѳіе ѤҟьшҖь 28.8 25.4 3.4 13.4 90.5 100.6 (10.1) (10.0)

іѥѕѳч ҖѠѪѷь 2.4 2.9 (0.4) (15.0) 11.5 10.2 1.3 12.8
зҕѥѲн ҖлҕѥѕѲьдѥіеѥѕ (0.1) (0.3) 0.2 (59.1) (0.4) (0.6) 0.2 (30.8)
зҕѥѲн ҖлҕѥѕѲьдѥіэіѧўѥі (12.6) (15.1) 2.5 (16.4) (54.6) (61.8) 7.3 (11.7)
дѼѥѳі (еѥчъѫь) ѠѪѷь - ѝѫъыѧ 0.2 0.0 0.2 (100.0) (0.4) 0.0 (0.4) (100.0)
ш Җьъѫьъѥкдѥіѯкѧь (1.6) (2.8) 1.3 (44.7) (8.0) (13.9) 5.9 (42.5)
зҕѥѲн ҖлҕѥѕѓѥќѨѯкѧьѳч Җ (4.6) (0.3) (4.3) 1,405.2 (6.1) 0.3 (6.4) (2,099.5)

дѼѥѳіѝѫъыѧѝѼѥўі Ѥэкњч 12.5 9.7 2.8 28.7 32.5 34.8 (2.3) (6.5)

іѥѕѳч ҖзҕѥеьѝҕкѰјѣэіѧдѥіеьѝҕк
зѠьдіѨш

ш ҖьъѫьдѥіеьѝҕкѰјѣэіѧдѥі
еьѝҕкзѠьдіѨш
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�ª�­·�­°�Á�º°��̧�ŚŝŞŜ ¦µ¥Å�o�nµ�¦·�µ¦¤�̧Îµ�ª��śšŜ�ř ¨oµ��µ� ¨�¨��µ��ª�Á�¸¥ª��́�°��̧�n°�®�oµ 

�Îµ�ª��řş�ś�¨oµ��µ� �·�Á�È��µ¦¨�¨��Ŝ%�Â¤oªnµ°�́¦µ�nµ�¦·�µ¦�³�¥°¥�¦�́Á¡·É¤�¹Ê��µ¤¦µ�µ�ÎÊµ¤�́�¸É�¦�́�ª́­¼��¹Ê��

Â�n�µ��¨�¦³���µ��µ¦�·�Â�¤�r ���µ��n°­¦oµ��°�¦�́�µ¨�Â¨³�µ¦�µ�Â�¨�Â¦��µ�Ä�Å�¦¤µ­�Ŝ��ÎµÄ®o�¦·¤µ�

�µ���­n��°��¦�̧�­¤Á­¦È�¨�¨��ş% Á�¥̧���́�ª�Á�¥̧ª��́�̧�n°�� 

 

�µ��¦µ¢�³Á®È�ªnµ�¦µ�µ�ÎÊµ¤�́�´ Ê�Â�n�¨µ�Á�º°�¤�̧µ�¤�̧�2564 �¨�́¤µ­¼��¹Ê��ªnµ�̧�2563 °¥nµ�Á®È�Å�o��́� 

¦µ¥Å�o�µ��µ¦Ä®o�¦·�µ¦��­n� 

¦µ¥Å�o�nµ��­n���º°¦µ¥Å�o�nµ��­n�¦��Trailer �¹É�Á�È�¦��¸É¤¸̈ �́¬�³Á�È�®ª́¨µ��Ã�¥­µ¤µ¦�Á�¨¸É¥�®µ��µ¤ 

�µ¦Ä�o�µ�Å�o�Â¨³¦µ¥Å�o�nµ�¦·®µ¦��́�µ¦¦�¦nª¤Á�¦¨Á¨°¦r�Ã�¥ ¼̈��oµ�°��µ¦��­n��Trailer ¤�̧´ Ê� ¼̈��oµ�¸ÉÁ�È��¼o�¨·� 

�¹É�ªnµ�oµ��MENA Ä®o��­n�­·��oµÄ®oÂ�n ¼̈��oµ�¸ÉÁ�È��¼oÄ�o­·��oµ��End User) Å�oÂ�n��¦·¬�́�¼��Á̧¤��r���nµ�Ç��¦·¬�́ª­́�»

�n°­¦oµ��Â¨³ ¼̈��oµ�¸ÉÁ�È��ª́�¨µ�Ä��µ¦��­·��oµ�Å�oÂ�n�­·��oµ°»�Ã£��¦·Ã£��ª­́�»�n°­¦oµ� 

�ª�Å�¦¤µ­�Ŝ �̧�ŚŝŞŜ (­µ¤Á�º°�) ¦µ¥Å�o�nµ��­n�¤�̧Îµ�ª��ŜŚ�ş ¨oµ��µ� Á¡·É¤�¹Ê��µ��ª�Á�¥̧ª��́�°��̧�n°�

®�oµ �Îµ�ª��ş�ř ¨oµ��µ� �·�Á�È��µ¦Á¡·É¤�¹Ê��ŚŘ% Á�ºÉ°��µ�°�́¦µ�nµ�¦·�µ¦�¸É�¦�́Á¡·É¤�¹Ê��µ¤¦µ�µ�ÎÊµ¤�́�¸É�¦�́�ª́

­¼��¹Ê�Â¨³�µ¦Á¡·É¤�¹Ê��°��µ���­n�¦³¥³Å�¨�¸É¤°̧�́¦µ�nµ��­n�­¼��Â�n�µ��µ¦¨��Îµ�ª�®ª́¨µ�Ä��°�¥µ��µ��ª�

Á�¥̧ª��́�̧�n°���ÎµÄ®o�Îµ�ª�Á�¸É¥ª�µ���­n�¨�¨��Ş% Á�¥̧���́Å�¦¤µ­�Ŝ �̧�n°� 

¦µ¥Å�o�nµ��­n��ª�­·�­°�Á�º°��ŚŝŞŜ ¨�¨��µ��nª�Áª¨µÁ�¥̧ª��́�̧�n°��řŝ�Ŝ ¨oµ��µ� �·�Á�È��µ¦¨�¨��řŘ%�

Á®¨º°�řŜř�š ¨oµ��µ��Â¤oªnµ°�́¦µ�nµ�¦·�µ¦�³�¥°¥�¦�́Á¡·É¤�¹Ê��µ¤¦µ�µ�ÎÊµ¤�́�¸É�¦�́�ª́­¼��¹Ê��Â�n�µ��¨�¦³���µ�

�µ¦�·�Â�¤�r ���µ��n°­¦oµ��°�¦�́�µ¨�Â¨³�µ¦¨��Îµ�ª�®ª́¨µ�Ä��°�¥µ���ÎµÄ®o�¦·¤µ��µ���­n�¨�¨��18% 

Á�¥̧���́�ª�Á�¥̧ª��́�̧�n°� 
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¦µ¥Å�o�µ��µ¦�µ¥ 

¦µ¥Å�o�µ��µ¦�µ¥��º°¦µ¥Å�o�¸ÉÅ�o¤µ�µ��µ¥�°��¦�̧��¸ÊÁ�oµ¨°¥��Fly Ash) Â¨³ª­́�»�n°­¦oµ��nµ�Ç�Ã�¥�³Á�È�

�µ¦�ºÊ°¤µÂ¨³­n��n°Ä®ö ¼��oµ��́��̧Ã�¥�MENA �³�Îµ�µ¦��́®µÂ¨³��­n�­·��oµÄ®oÂ�n ¼̈��oµ��µ¦�µ¥Ä�¨�́¬�³�¸Ê�³Å¤n¤¸

�µ¦�ºÊ°­·��oµ¤µÁ¡ºÉ°Á�È�Á�È�­·��oµ���¨�́�Ä��ª�Å�¦¤µ­�4 �̧�ŚŝŞŜ ¦µ¥Å�o�µ��µ¦�µ¥¤�̧Îµ�ª��5�� ¨oµ��µ��¨�¨�

�µ��ª�Á�¥̧ª��́�°��̧�n°�®�oµ�Îµ�ª��ř�ş ¨oµ��µ���·�Á�È��µ¦¨�¨��ŚŚ% �µ��ªµ¤�o°��µ¦Ä�o�°��¦�̧�¸É̈ �¨� 

¦µ¥Å�o�µ��µ¦�µ¥�ª�­·�­°�Á�º°�¨�¨��µ��ª�Á�¥̧ª��́�̧�n°��řŘ�ş ¨oµ��µ��·�Á�È��µ¦¨�¨��śŘ% ­µÁ®�»

®¨�́�µ�Ã�¦��µ¦�n°­¦oµ�Á�·¤�¸ÉÂ¨oªÁ­¦È���¦³�°���́Ã�¦��µ¦Ä®¤n¤�̧ªµ¤ n̈µ�oµ�µ��µ¦�µ�Â¦��µ�Ä�­�µ��µ¦�r�

COVID-19 �´ Ê�Â�n�nª��o��̧�Â¨³�µ¦�·�Â�¤�r ���µ��n°­¦oµ�Ä�Å�¦¤µ­�ś��̧�ŚŝŞŜ��ÎµÄ®o¥°��µ¥�°��¦�̧¨�¨� 

�ÎµÅ¦�´ Ê��o� 

�ÎµÅ¦�´ Ê��o�Ä��ª�Å�¦¤µ­�4 �̧�ŚŝŞŜ �­µ¤Á�º°���Á¡·É¤�¹Ê��µ��ª�Á�¥̧ª��́�̧�n°��ś�Ŝ�¨oµ��µ���·�Á�È��řś%�

Á�ºÉ°��µ�¦µ¥Å�o�¸ÉÁ¡·É¤­¼��¹Ê��¦°��¨»¤�o��»����¸ÉÅ�o¤µ��¹Ê�� 

�ÎµÅ¦�´ Ê��o��ª�­·�­°�Á�º°��ŚŝŞŜ��ÎÉµ�ªnµ�̧�n°��řŘ�ř�¨oµ��µ���·�Á�È��řŘ%�Á�È��¨¤µ�µ�¦µ¥Å�o�¸É̈ �¨�¤µ�

�µ��µ¦�·�Â�¤�r ���µ��Ä���³�¸É�o��»��nµÁ�ºÊ°Á¡¨·��¸ÉÁ¡·É¤�¹Ê��µ�¦µ�µ�ÎÊµ¤�́�¸ÉÁ¡·É¤­¼��¹Ê�Ä�¦³®ªnµ�Á�º°��¨°��řŚ 

Á�º°��¸É�nµ�¤µ�µ¤�¦µ¢�µ��o���Â¨³�o��»��nµ�oµ�¡�´��µ��¸ÉÅ¤nÅ�ö �¨��µ¤¦µ¥Å�o�¸É̈ �¨� 

�ÎµÅ¦­»��· 

�ÎµÅ¦­»��·�ª�Å�¦¤µ­ Ŝ��̧�ŚŝŞŜ �­µ¤Á�º°����Îµ�ª��řř�Ř ¨oµ��µ��Á¡·É¤�¹Ê��µ��ª�Á�¸¥ª�´��̧�n°��Ř�ř  

¨oµ��µ���·�Á�È��µ¦Á¡·É¤�¹Ê��Ş% �¹É�Á�È��¨�µ��µ¦¦µ¥Å�o�¸ÉÁ¡·É¤­¼��¹Ê���¦³�°���́�µ¦�ª��»¤�nµÄ�o�nµ¥�¦·®µ¦�Â¨³

�o��»��µ��µ¦Á�·��¸É̈ �¨� 

�ÎµÅ¦­»��·�ª�­·�­°�Á�º°��̧�ŚŝŞŜ �Îµ�ª��śŚ�ŝ�¨oµ��µ��¨�¨��µ��ª�Á�¥̧ª��́�̧�n°��Ś�ś ¨oµ��µ���·�Á�È�

�µ¦¨�¨��ş% Ã�¥Á�È��µ¦¨�¨��µ��¨�µ¦�ÎµÁ�·��µ��ª�Å�¦¤µ­�3 �µ��¨�¦³���°�­�µ��µ¦�r�µ¦�·�Â�¤�r

���µ��Â¨³�nµÄ�o�nµ¥Ä��µ¦�o°���́ COVID-19 Â¤oªnµ�MENA �³�ª��»¤�nµÄ�o�nµ¥�¦·®µ¦�Â¨³¤�̧o��»��µ��µ¦Á�·��¸É

¨�¨� 

 

�µ¦ª·Á�¦µ³®r°�́¦µ­nª��µ��µ¦Á�·��̧É­Îµ��́  

°�́¦µ­nª�®�̧Ê­·��n°­nª��°��¼o�º°®»o���D/E Ratio) 

°�́¦µ­nª�®�¸Ê­·��n°­nª��°��¼o�º°®»o��°��MENA�¨�¨��µ��Ř�ŝś Á�nµ���ª�́�¸É�śř ��́ªµ�¤�ŚŝŞś Á®¨º°�Ř�Śš 

Á�nµÄ��̧�ŚŝŞŜ Á�ºÉ°��µ��µ¦Á¡·É¤�»�­»��·�µ��nµÄ�o�nµ¥Ä��µ¦°°�®»o��Śřś�Š�¨oµ��µ�Ä�Á�º°��¦��µ�¤�ŚŝŞŜ��µ¦

�Îµ¦³®�¸Ê­·��µ¤�Îµ®����¦³�°���́�µ¦Á¡·É¤�¹Ê��°��ÎµÅ¦­³­¤�¸É¥�́Å¤nÅ�o��́­¦¦°�́Á�È��¨�µ��¨�¦³�°��µ¦�°��

MENA Â¤o�³¤�̧µ¦�nµ¥Á�·��́��¨�ŚŚ�Ř ¨oµ��µ�Ä�Á�º°�¡§¬£µ�¤�ŚŝŞŜ �¹��ÎµÄ®o°�́¦µ­nª�®�¸Ê­·��n°­nª��°��¼o�º°®»o�

¨�¨� �´ Ê��¸Ê�MENA ¤Á̧�ºÉ°�Å��µ��µ¦Á�·��¸É­Îµ��́�¸É�o°���·��́·��º°¦�́¬µ°�́¦µ­nª��°�®�¸Ê­·�¦ª¤�n°­nª��°��¼o�º°®»o��

�Debt to Equity Ratio) Å¤nÁ�·��ªnµ�Ś�ŝ�Á�nµ�Â¨³�o°�Å¤n�ÎÉµ�ªnµ«¼�¥r�Â¨³¦�́¬µÅ¤nÄ®o¤�̧¨�µ��»�Á�·��»��¨°�°µ¥»

­�́�µÁ�·��¼o��¹É����ª�́�¸É�śř ��́ªµ�¤�ŚŝŞś Â¨³ �����MENA ­µ¤µ¦���·��́·Å�o�µ¤Á�ºÉ°�Å�¤µÃ�¥�¨°� 


