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SABUY 10/2022 

February 22, 2022 

Subject:  Notification of Resolutions of the Board of Directors’ Meeting No. 4/2022 (Edited 1) 

Attention: President 
The Stock Exchange of Thailand 

Enclosures: 1. Information Memorandum on the Acquisition of Assets of Sabuy Technology Public 
Company Limited in the case of the purchase of ordinary shares of Advanced Information 
Technology Public Company Limited which is a connected transaction of the Company. 

2. Information Memorandum on the Acquisition of Assets of Sabuy Technology Public 
Company Limited in the case of the purchase of newly issued ordinary shares of 
Nakhonluang Capital Public Company Limited. 

3. Information Memorandum on the Acquisition of Assets of Sabuy Technology Public 
Company Limited in the case of the purchase of the ordinary shares of Buzzebees 
Company Limited. 

4. Summary of important details of warrants to purchase newly issued ordinary shares No. 
2 (SABUY-W2) 

5. Summary of important details of warrants to purchase the Company's ordinary shares 
which is issued to directors, executives and employees of the Company and Subsidiaries 
No. 3 (SABUY-WC) 

6. Capital Increase Report (F53-4). 

7. Information Memorandum on the Allotment of Newly Issued Ordinary Shares to Mr. 
Anonchai Weeraprawat who is Specific Investors (Private Placement). 

8. Information Memorandum on the Allotment of Newly Issued Ordinary Shares to 
Nakhonluang Capital Public Company Limited who is Specific Investors (Private 
Placement). 

9. Summary of important details of debentures. 

SABUY TECHNOLOGY PUBLIC COMPANY LIMITED (“Company”) hereby informs the significant 
resolutions of the Board of Directors’ Meeting No. 4/2022, which was held on February 21, 2022, at 17.00 
hours via Zoom Application, as follows: 

1. Acknowledged the Company's operating results of the year 2021 and proposed to present to the 
shareholders' meeting for further acknowledgment. 

2. Approved the statement of financial position and statement of income for the year ended 
December 31, 2021 which has been audited by a certified public accountant and proposed to present to the 
shareholders' meeting for further consideration and approval. 
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3. Approved the allocation of profits for the Company's operating results for the accounting period 
ended December 31, 2021 as legal reserve and dividend payment for the Company's performance for the 
accounting period ending on December 31, 2021 and proposed to present to the shareholders' meeting for 
further consideration and approval, details are as follows: 

(1) To allocate profits as legal reserve in the amount of 4,200,000 Baht, equivalent to 5.23 percent 
of the net profit from the Company's operating results in 2021, totaling to the accumulated legal reserve 
18,000,000 Baht, representing 1.32 percent of registered capital. 

(2) To pay dividends for the Company's operating results for the accounting period ended 
December 31, 2021, whereby the Company pays cash dividends at the rate of 0.030 Baht per share, 
representing a total amount of 38,860,557 Baht. 

In this regard, the Company determines that May 5, 2022 is the date to determine the list of 
shareholders entitled to receive dividends (Record Date) and the dividend payment to shareholders on May 
19, 2022. 

4. Approved the election of 3 directors to replace the directors who must retire by rotation in 2022, 
namely (1) Mr. Chookiat Rujanapornpajee (2) Mr. Saran Supaksaran and (3) Mr. Wachirathon Khongsuk, 
re-elected as the Company's directors a term and proposed to present to the shareholders' meeting for further 
consideration and approval. 

5. Approved the determination of directors' remuneration and the sub-committees of the Company 
for the year 2022 as detailed below: 

 
Monthly compensation 

(Baht per month) 
Meeting allowance 
(Baht per round) 

Board of Directors 

Chairman of the Board 20,000 10,000 

Director of the Company 15,000 10,000 

Audit Committee 

Chairman of the Audit Committee 15,000 10,000 

Audit Committee  10,000 8,000 

Board of Executive Directors 

Executive Chairman 15,000 10,000 

Executive Director 10,000 8,000 

Risk Management Committee   

Chairman of the Risk Management 
Committee 

15,000 10,000 

Risk Management Director 10,000 8,000 

Nomination and Remuneration Committee 
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Monthly compensation 

(Baht per month) 
Meeting allowance 
(Baht per round) 

Chaiman of Nomination and 
Remuneration Committee 

15,000 10,000 

Nomination and Remuneration Directors 10,000 8,000 

Directors who are employees or executive will not receive directors' remuneration and sub-committees 

6. Approved the appointment KPMG Poomchai Audit Limited to be the auditors of the Company for 
the year 2022, persons, namely Mr. WATCHARA PATTARAPITAK Certified Public Accountant Registration No. 
6 6 6 9 , MISS PORNTHIP RIMDUSIT Certified Public Accountant Registration No. 5565 or MR. WAIYAWAT 
KORSAMARNCHAIYAKIJ Certified Public Accountant Registration No. 6333. One of the following have the 
authority to check and sign the Company's audit report and in the event that there is a necessity that the 
auditors listed above are unable to perform their duties, CEO of the Company have to find another suitable 
auditor to perform the duties on his behalf, and determine the remuneration of the Company's auditors and its 
subsidiaries for the year 2022 in the amount of 10,000,000 Baht per year, excluding other service fees (Non-
Audit Fee) that the Company actually paid and proposed to present to the shareholders' meeting for further 
consideration and approval. 

7. Approved the investment in Advanced Information Technology Public Company Limited (“AIT”) By 
purchasing AIT's ordinary shares and warrants to purchase ordinary shares of Advance Information Technology 
Public Company Limited No. 2 (“AIT-W2”) from Mr. Anonchai Weerapawat History (“Mr. Anonchai”), the former 
shareholder of AIT, is as follows: 

(1) 30,000,000 ordinary shares of AIT, or equivalent to 2.91 percent of the issued and paid-up 
capital of AIT, at a price of 7.08 baht per share, totaling 212,400,000 baht and; 

(2) Warrants to purchase ordinary shares of Advance Information Technology Public Company 
Limited No. 2 (“AIT-W2”), amounting to 140,000,000 units, at a price of 3.55 baht per unit, total value 
497,000,000 baht. 

Total value 709,400,000 baht. 

The Company will pay compensation for the purchasing of AIT's ordinary shares and AIT-W2 to 
Mr. Arnonchai by issuing 25,111,504 newly ordinary shares of the Company to Mr. Arnonchai at the offering 
price of 28.25 baht per share, which is the share price of not less than 90 percent of the market price (where 
the market price is calculated from the weighted average price for the past 7 consecutive business days prior 
to the date that the Board of Directors resolve to approved to invest in AIT and issue newly ordinary shares to 
offer for sale to Mr. Arnonchai as compensation, from February 9 - 18, 2022, equal to 30.6413 baht per share). 
However, after the Company invests in AIT, the Company will have the right to convert the said 140,000,000 
units of AIT-W2 with AIT at the exercise price of 2.00 baht per unit, totaling 280,000,000 baht. Therefore, if the 
Company has exercised the conversion rights of AIT-W2 in the amount of 140,000,000 units in the total, the 
investment in AIT of the Company will have a total transaction size of 989,400,000 baht. 
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However, investing by purchasing AIT's ordinary shares and AIT-W2, the Company will proceed 
under 2 conditions as follows: 

1) The Company's shareholders' meeting resolved to approve the Company to increase 
registered capital and allocate newly issued ordinary shares to specific persons, namely, Mr. 
Arnonchai. 

2) The Company's shareholders' meeting resolved to approve the Company to invest by 
purchasing the ordinary shares and AIT-W2 from Mr. Arnonchai who is the connected person 
of the Company. The Company will pay compensation in the form of newly issued ordinary 
shares of the Company.  

The aforementioned transaction is classified as an acquisition of assets of the Company according 
to the announcement of the acquisition or disposition of assets TorJor. 20/2551 Re: Criteria for making 
significant transactions that are considered to be acquiring or disposing of assets and the announcement of 
the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Acts of Listed 
Companies Concerning the Acquisition or Disposition of Assets B.E. 2547 ("Notification of Acquisition or 
Disposition") by acquiring ordinary shares of AIT and AIT-W2, including the conversion of AIT-W2, valued at 
989,400,000 baht., the calculation of the transaction size equal to 23.95 percent based on Net Tangible Asset 
Value. This is the criterion that calculates the maximum transaction size from the consolidated financial 
statements of the Company that has been reviewed by a certified public accountant ending December 31, 
2021. Overall, the size of the asset acquisition transaction in the past 6 months (including the investment 
transaction in Advanced Information Technology Public Company Limited and the investment transaction in 
Buzzebees Company Limited as explained in Clause 7 and Clause 9.) is equal to 79.33 percent based on the 
total value of consideration criteria which is the criterion that calculates the maximum transaction size from the 
consolidated financial statements of the company that have been audited and reviewed by the certified public 
accountant ended on December 31, 2021, from the size of the transaction, the value is more than 50 percent. 
Therefore, the Company is obliged to disclose information regarding the acquisition of assets of the Company 
to the Stock Exchange of Thailand according to the announcement of the acquisition or disposition of assets 
and request approval for entering into the transaction to the shareholders' meeting and appoint an independent 
financial advisor to give opinions, which must be approved by a vote of not less than three-fourths of the total 
number of votes of the shareholders attending the meeting and having the right to vote, excluding the 
shareholders' equity with interests. 

In addition, the above list is considered to be entering into a connected transaction as announced 
Capital Market Supervisory Board No. TorJor. 21/2551 Re: Rules for Connected Transactions and the 
Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and 
Other Acts of Listed Companies Concerning Connected Transactions, 2003 ("Notification of Connected 
Transactions") because Mr. Anonchai is a major shareholder of the Company. By purchasing 30,000,000 
ordinary shares of AIT, or equivalent to 2.91 percent of AIT's issued and paid-up capital, at a price per share 
of 7.08 baht, totaling 212,400,000 baht, and (2) 140,000,000 units of AIT-W2 at 3.55 baht per unit, total value 
497,000,000 baht, total offering value 709,400,000 baht, representing the transaction size equal to 55.59 
percent of the Company's net tangible assets from the consolidated financial statements of the Company that 
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have been audited and reviewed by a certified public accountant Ending December 31, 2021. The size of the 
said transaction is more than 3 percent of the net tangible assets of the Company according to the 
announcement of connected transactions and request approval for entering into the transaction to the 
shareholders' meeting and appoint an independent financial advisor to give opinions which must be approved 
by a vote of not less than three-fourths of the total number of votes of the shareholders attending the meeting 
and having the right to vote Excluding the shareholders' equity with interests, however, the Company has not 
entered into any connected transactions in the past 6 months. 

Details of the purchase of newly issued ordinary shares of AIT and AIT-W2 from Mr. Anonchai 
which is the connected person of the Company appear in Information Memorandum on the Acquisition of Assets 
of Sabuy Technology Public Company Limited in the case of the purchase of ordinary shares of Advanced 
Information Technology Public Company Limited, Enclosure 1. 

In addition, in entering into the aforementioned transaction, the Board of Directors proposed the 
Chief Executive Officer to have the power to (1) enter into negotiations, make agreements and sign various 
documents and contracts related to the purchase of newly issued ordinary shares of AIT and AIT-W2, 2) sign 
the various permission application documents and evidences necessary and relevant to the purchase of newly 
issued ordinary shares of AIT and AIT-W2, including contacting and submitting any permission requests, waiver 
requests, such documents and evidence to the agency, government officials or agencies related to the purchase 
of newly issued ordinary shares of AIT and AIT-W2; and (3) carry out any other actions necessary and related 
to the purchase of newly issued ordinary shares of AIT and AIT-W2 until completion.  

8. Approved the investment in Nakhonluang Capital Public Company Limited (“NKON”) by 
purchasing 311,699,434 newly issued ordinary shares of NKON or equivalent to 25 percent of the issued and 
paid-up capital after the offered to the Company, par value of 0.50 baht per share, offered at the price of  
2.50 baht per share, totaling the offering value of 779,248,585 Baht which the Company will pay for NKON 
shares as follows: 

1) The share price in the proportion of 75 percent of the total offering value, the Company will 
pay in cash to NKON in the amount of 584,436,438.75 Baht, and 

2) The share price in the proportion of 25 percent of the total offering value of 194,812,146.25 Baht, 
the Company will issue the Company's newly issued ordinary shares to NKON in the amount of 6,896,005 
shares, at the price of 28.25 per share which not less than 90 percent of the market price. (market price is 
calculated from the weighted average price of the past 15 consecutive business days prior to the date that the 
Board of Directors approved to invest in NKON and issued new ordinary shares offered to NKON as 
compensation with the period from 9 February - 18 February 2022 equaling to 30.6413 baht per share) 

In this regard, in investing by purchasing NKON's newly issued ordinary shares, the Company will 
proceed under 4 conditions as follows: 

1) The Company's shareholders' meeting resolved to approve the Company increase registered 
capital and allocate newly issued ordinary shares to specific persons, NKON. 
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2) The Company's shareholders' meeting resolved to approve the Company investment by 
purchasing the newly issued ordinary shares of NKON, which is not a connected person of the Company. 

3) The shareholders' meeting of NKON resolved to approve NKON to increase the registered 
capital and allocate the newly issued ordinary shares to the Company. 

4) The results of the financial status audit, assets and liabilities in NKON are satisfactory to the 
Company. 

The aforementioned transaction is classified as an acquisition of assets of the Company according 
to the announcement of the acquisition or disposition of assets by purchasing 311,699,434 newly issued 
ordinary shares of NKON at the price of 2.50 Baht per share, and conversion of AIT-W2 total value 989,400,000 
baht, the calculation of the transaction size equal to 25.18 percent based on Net Tangible Assets . This is the 
criterion that calculates the maximum transaction size from the consolidated financial statements of the 
Company that has been reviewed by a certified public accountant ending December 31, 2021. Overall, the size 
of the asset acquisition transaction in the past 6 months (including the investment transaction in Advanced 
Information Technology Public Company Limited and the investment transaction in Buzzebees Company 
Limited as explained in Clause 7 and Clause 9.) is equal to 79.33 percent based on the total value of 
consideration criteria which is the criterion that calculates the maximum transaction size from the consolidated 
financial statements of the company that have been audited and reviewed by the certified public accountant 
ended on December 31, 2021, from the size of the transaction, the value is more than 50 percent. Therefore, 
the Company is obliged to disclose information regarding the acquisition of assets of the Company to the Stock 
Exchange of Thailand according to the announcement of the acquisition or disposition of assets and request 
approval for entering into the transaction to the shareholders' meeting and appoint an independent financial 
advisor to give opinions, which must be approved by a vote of not less than three-fourths of the total number 
of votes of the shareholders attending the meeting and having the right to vote, excluding the shareholders' 
equity with interests. 

Details of the purchase of the newly issued ordinary shares of NKON appear in Information 
Memorandum on the Acquisition of Assets of Sabuy Technology Public Company Limited in the case of the 
purchase of ordinary shares of Nakhonluang Capital Public Company Limited, Enclosure 2. 

In addition, in entering into the aforementioned transaction, the Board of Directors proposed the 
Chief Executive Officer to have the power to (1) enter into negotiations, make agreements and sign various 
documents and contracts related to the purchase of NKON's newly-issued ordinary shares 2) sign the various 
permission application documents and evidences necessary and relevant to the acquisition of NKON's newly 
issued ordinary shares, including contacting and submitting any permission requests, waiver requests, such 
documents and evidence to the agency, government officials or agencies related to the purchase of NKON's 
newly issued ordinary shares; and (3) carry out any other actions necessary and related to the purchase of the 
newly issued ordinary shares of NKON until completion. 

9. Approved the investment in Buzzebees Company Limited (“BZB”) by purchasing BZB's ordinary 
shares from the existing shareholders who is not a connected person of the Company in the amount of not 
more than 574,500 shares, valued not more than 30 million US dollars or equivalent 970,800,000 Baht (The 
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exchange rate of Bangkok Bank Public Company Limited as of February 21, 2022 is at 32.36 baht per USD.) 
by paying compensation in cash 

After the Company invest by purchasing ordinary shares from the existing shareholders of BZB. 
The Company will hold shares in BZB not more than 574,500 shares or not more than 30 percent of the total 
registered capital of BZB. 

In this regard, in investing by purchasing ordinary shares from the existing shareholders of BZB, 
the Company will proceed under 2 conditions as follows: 

1) The Company's shareholders' meeting resolved to approve the Company investment by 
purchasing ordinary shares of BZB, from the existing shareholder of BZB who is not a connected person of the 
Company, by cash. 

2) The results of the financial status audit, assets and liabilities in BZB are satisfactory to the 
Company.  

The aforementioned transaction is considered to be an acquisition of assets of the Company 
according to the Notification of Acquisition or Disposition of Assets by purchasing ordinary shares from the 
existing shareholders of BZB in the total amount of not more than 574,500 shares, representing a total value 
of not more than $30 million or equivalent 970,800,000 Baht. It can be calculated as the transaction size equal 
to 15.82 percent based on the total value of consideration criteria which is the maximum transaction size from 
the consolidated financial statements of the Company that have been reviewed by the certified public 
accountant ended December 31, 2021, including the size of the asset acquisition transaction in the past 6 
months. The total transaction size is equal to 73.99 percent based on the total value of consideration criteria 
which is the maximum transaction size from the consolidated financial statements of the Company that have 
been audited and reviewed by the certified public accountant ended on December 31, 2021, from the size of 
the transaction, the value is more than 50 percent. Therefore, the Company is obliged to disclose information 
regarding the acquisition of assets of the Company to the Stock Exchange of Thailand according to the 
announcement of the acquisition or disposition of assets and request approval for entering into the transaction 
to the shareholders' meeting and appoint an independent financial advisor to give opinions, which must be 
approved by a vote of not less than three-fourths of the total number of votes of the shareholders attending 
the meeting and having the right to vote, excluding the shareholders' equity with interests. 

Details of the purchase of BZB's ordinary shares from the existing shareholders appear in the 
Information Memorandum on the Acquisition of Assets of Sabuy Technology Public Company Limited in the 
case of the purchase of the ordinary shares of Buzzebees Company Limited, Enclosure 3. 

In addition, in entering into the aforementioned transaction The meeting of the Board of Directors 
proposed to assign the Chief Executive Officer to have the power: (1) to negotiate, enter into agreements and 
sign various documents and contracts related to the purchase of BZB's ordinary shares from the existing 
shareholders who are not individuals; connected with the Company (2) Signing the documents for permission 
and the evidence necessary and relevant to the purchase of BZB's ordinary shares from the existing 
shareholders. This includes contacting and submitting any application for permission, waiver request, such 
documents and evidence to government agencies or entities related to the purchase of BZB's ordinary shares 
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from existing shareholders; and (3) carry out any other actions necessary and related to the purchase of BZB's 
ordinary shares from the existing shareholders until the completion 

10. Approved the issuance and offer the sale of warrants to purchase the Company's ordinary shares 
to the existing shareholders in proportion to their shareholding (Rights Offering) No. 2 (SABUY-W2), not 
exceeding 508,551,983 units. 

Details of warrants to purchase the Company's ordinary shares to the existing shareholders in 
proportion to their respective shareholdings (Rights Offering) No. 2 (SABUY-W2) shown in Summary of 
important details of warrants to purchase newly issued ordinary shares Enclosure 4. 

In addition, in the issuance and offering of SABUY-W2 warrants, the Board of Directors' meeting 
proposed to authorize the Chief Executive Officer of the Company to consider (1) prescribing, amending and 
change the conditions and details relating to the allocation of SABUY-W2 Warrants, including but not limited to 
the issuance date of SABUY-W2 Warrants, offering details, allocation method, exercise period, and expiration 
date (2) Sign the various authorization application documents and evidence necessary and relevant to the 
SABUY-W2 warrant issuance, including but not limited to contacting, providing information and filing a waiver 
request, documents and evidence to government, agencies or agencies related to the issuance of SABUY-W2 
warrants and the listing of SABUY-W2 warrants on the Stock Exchange of Thailand; and (3) having the power 
to take any action as necessary and reasonable in connection with the issuance and offering of SABUY-W2 
Warrants at this time and to be presented to the shareholders' meeting for further consideration and approval. 

11. To approve the issuance and offer for sale of warrants to purchase the Company's ordinary shares 
to the directors and employees of the Company and its subsidiaries No. 3 (SABUY-WC), not exceeding 
40,000,000 units as follows; 

(1) Issuing and offering SABUY-WC warrants to directors, executives and employees in the 
amount not exceeding 40,000,000 units. 

(2) Issuing and offering SABUY-WC warrants to directors and executives who have been 
allocated more than 5 percent of the total number of securities offered for sale, not exceeding 4,000,000 units. 

Details of warrants to purchase the Company's ordinary shares to the directors and employees of 
the Company and Subsidiaries No. 3 (SABUY-WC) appears in Summary of important details of warrants for 
executives and employees in Enclosure 5. 

In addition, in the issuance and offering of SABUY-ESOP3, the Board of Directors' meeting 
proposed to authorize the Chief Executive Officer of the Company to consider (1) prescribing, amending and 
change the conditions and details relating to the allocation of SABUY-ESOP3, including but not limited to The 
issuance date of SABUY-ESOP3, offering details, allocation method, exercise period, and expiration date (2) 
sign the various authorization application documents and evidence necessary and relevant to the SABUY-
ESOP3 issuance, including but not limited to contacting, providing information and filing a waiver request, 
documents and evidence. to government agencies or agencies related to the issuance of SABUY-ESOP3 and 
the listing of SABUY-ESOP3 on the Stock Exchange of Thailand; and (3) having the power to take any action 
as necessary and reasonable in connection with the issuance and offering of SABUY-ESOP3 at this time and 
to be presented to the shareholders' meeting for further consideration and approval. 
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12. Approved the increase of the registered capital of amount 712,647,401 Baht from the original 
registered capital amount 1,365,411,624 Baht to a new registered capital of 2,078,059,025 baht, by issuing 
712,647,401 new ordinary shares with a par value of 1 Baht per share and to be presented to the shareholders' 
meeting for further approval. Details of the capital increase are shown in the Capital Increase Report Form 
(F53-4) Enclosure 6. 

13. Approved the amendment of Clause 4 of the Company's Memorandum of Association to be 
consistent with the increase of registered capital as follows: 

“No 4. Registered Capital 2,078,059,025 Baht (Two thousand seventy-eight million 
fifty-nine thousand twenty-five baht 
only Baht) 

 Divided into 2,078,059,025 Share (Two thousand seventy-eight million 
fifty-nine thousand twenty-five Share) 

 Par value 1 Baht (หนึ่ง Baht) 

 Separated into:   

 Ordinary Share 2,078,059,025 Share (Two thousand seventy-eight million 
fifty-nine thousand twenty-five Share) 

 Preferred Share  - Share ( - )” 

In addition, the Board of Directors meeting proposed the person assigned by the Board of Directors 
to register the amendment of the Memorandum of Association at the Department of Business Development. 
Ministry of Commerce have the power to amend and add words to comply with the Registrar's order and to be 
presented to the shareholders' meeting for further consideration and approval. 

14. Approved the allocation of the Company's newly issued ordinary shares as follows: 

(1) Allocation of newly issued ordinary shares in the amount of 25,111,504 shares with a par 
value of 1 Baht per share at the offering price 28.25 Baht per share, totaling 709,399,988 baht, to Private 
Placement who is the connected person of the Company, namely Mr. Anonchai, as compensation for the 
purchase of ordinary shares of AIT and AIT-W2. 

The issuance and allocation of newly issued ordinary shares to the persons above is a private 
placement of newly issued ordinary shares to a specific person (Private Placement) which the meeting of the 
Company's shareholders will have a resolution to clearly determine the offering price at 28.25 Baht per share, 
which is not less than 90 percent of the market price of the Company's shares according to the Notification of 
the Capital Market Supervisory Board No. TorJor. 72/2558 Re: Permission for Listed Companies to Offer Newly 
Issued Shares to Private Placements (“Notifications Tor Chor. 72/2558”) and must be approved by the 
shareholders' meeting of the Company with a vote of not less than three-fourths of the total number of votes 
of the shareholders attending the meeting and having the right to vote, excluding the shareholders' equity with 
interest. In addition, although the Company has been approved by the shareholders' meeting for the offering 
and allocation of the Company's newly issued ordinary shares, the Company must be approved by the SEC 
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as specified in Notifications Tor Chor. 72/2558 before the offering and allocation of the Company's newly issued 
ordinary shares as well. 

In this regard, the market price for the issuance of newly issued ordinary shares to be 
allocated to the persons under (1) is calculated from the weighted average price of the Company's ordinary 
shares in the Stock Exchange of Thailand (“SET”) for the past 7 consecutive business days prior to the date 
that the Board of Directors resolved to propose to the shareholders' meeting of the Company to consider and 
approve the issuance and allocation of the Company's newly issued ordinary shares to the person in (1) above 
which is between February 9 – 18, 2022 (only business day), which has a price equal to 30.6413 Baht 
(information from SETSMART at www.setsmart.com). 

In addition, if the offering price of newly issued ordinary shares to the person in (1) above 
lower than 90 percent of the market price of the Company's shares before the SET orders to accept such newly 
issued ordinary shares as securities registered. The Company has a duty to prohibit the persons under (1) 
above from selling all such newly issued ordinary shares within 1 year from the date the Company's newly 
issued ordinary shares begin trading on the SET (Silent Period.) After the date on which the Company's newly 
issued ordinary shares started trading on the Stock Exchange of Thailand with a period of 6 months, the person 
in (1) above Therefore, it will be able to gradually sell the prohibited shares in the amount of 25 percent of the 
total shares that are prohibited from selling in accordance with the criteria prescribed in the Notification of the 
Stock Exchange of Thailand Re: Rules, Conditions and Procedures for Consideration of the Request for the 
Acceptance of Ordinary Shares or Preferred Shares in the Capital Increase as Listed Securities B.E. amended). 

Details of the allocation of newly issued ordinary shares to the persons in (1) above which is 
a private placement (Private Placement) appears in Information Memorandum on the Allotment of Newly Issued 
Ordinary Shares to Mr. Anonchai Weeraprawat who is Specific Investors (Private Placement) Enclosure 7. 

(2) Allocation of newly issued ordinary shares in the amount of 6,896,005 shares with a par value 
of 1 Baht per share at the offering price 28.25 Baht per share, totaling 194,812,141.25 baht, to Private 
Placement who are not the connected person of the Company, NKON, as compensation for the purchase of 
NKON's newly issued ordinary shares. 

The issuance and allocation of newly issued ordinary shares to the persons under (2) above 
is a private placement of newly issued ordinary shares to a specific person (Private Placement) which the 
meeting of the Company's shareholders will have a resolution to clearly determine the offering price at 28.25 Baht 
per share, which is not less than 90 percent of the market price of the Company's shares according to the 
Notification of the Capital Market Supervisory Board No. TorJor. 72/2558 Re: Permission for Listed Companies 
to Offer Newly Issued Shares to Private Placements (“Notifications Tor Chor. 72/2558”), and must be approved 
by the shareholders' meeting of the Company with a vote of not less than three-fourths of the total number of 
votes of the shareholders attending the meeting and having the right to vote, excluding the shareholders' equity 
with interest. In addition, although the Company has been approved by the shareholders' meeting for the 
offering and allocation of the Company's newly issued ordinary shares, the Company must be approved by the 
SEC as specified in Notifications Tor Chor. 72/2558 before the offering and allocation of the Company's newly 
issued ordinary shares as well. 

http://www.setsmart.com/
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In this regard, the market price for the issuance of newly issued ordinary shares to be 
allocated to the persons under (2) is calculated from the weighted average price of the Company's ordinary 
shares in the Stock Exchange of Thailand (“SET”) for the past 7 consecutive business days prior to the date 
that the Board of Directors resolved to propose to the shareholders' meeting of the Company to consider and 
approve the issuance and allocation of the Company's newly issued ordinary shares to the person in (2) above 
which is between February 9 – 18, 2022 (only business day), which has a price equal to 30.6413 Baht 
(information from SETSMART at www.setsmart.com). 

In addition, if the offering price of newly issued ordinary shares to the person in (2) above 
lower than 90 percent of the market price of the Company's shares before the SET orders to accept such newly 
issued ordinary shares as securities registered. The Company has a duty to prohibit the persons under  
(2) above from selling all such newly issued ordinary shares within 1 year from the date the Company's newly 
issued ordinary shares begin trading on the SET (Silent Period.) After the date on which the Company's newly 
issued ordinary shares started trading on the Stock Exchange of Thailand with a period of 6 months, the person 
in (2) above Therefore, it will be able to gradually sell the prohibited shares in the amount of 25 percent of the 
total shares that are prohibited from selling in accordance with the criteria prescribed in the Notification of the 
Stock Exchange of Thailand Re: Rules, Conditions and Procedures for Consideration of the Request for the 
Acceptance of Ordinary Shares or Preferred Shares in the Capital Increase as Listed Securities B.E. amended). 

Details of the allocation of newly issued ordinary shares to the persons in (1) above which is 
a private placement (Private Placement) appears in Information Memorandum on the Allotment of Newly Issued 
Ordinary Shares to Nakhonluang Capital Public Company Limited who is Specific Investors (Private Placement) 
Enclosure 8. 

(3) Allocation of newly issued ordinary shares to support the capital increase under a general 
mandate (General Mandate) in the amount of not more than 100,000,000 (or equivalent to 8.32 percent of the 
Company's paid-up shares) shares to a specific person (Private Placement). The offering can be made either 
one time or from time to time. The private placement will be allocated the newly issued ordinary shares through 
a general mandate, and must meet one of the following criteria: 

(a) being an institutional investor pursuant to the Notification of the Securities and Exchange 
Commission no. KorJor. 17/2551 Re: Determination of definitions related to the issuance and offering of 
securities, or 

(b) being an individual investor or a juristic person with stable financial status and has the 
potential to actually invest as well as having knowledge, ability, experience, or potential to benefit or promote 
the Company's operations. 

In this regard, the offering price for the newly issued ordinary shares through a private 
placement under the General Mandate form must not be less than 90 percent of the market price. 

(4) Allocation of 508,551,983 shares with a par value of 1 baht per share, to support the issuance 
and offering of warrants to purchase the Company's ordinary shares to the existing shareholders in proportion 
to their respective shareholdings (Rights Offering) No. 2 (SABUY-W2) free of charge (zero baht) with an 
allocation ratio equal to 5 existing shares per 2 unit of warrant (In the calculation of the right to receive warrants 

http://www.setsmart.com/
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for each shareholder. If a fraction occurs, it is calculated according to the allocation rate. Such fraction shall be 
rounded off) and the warrants are valid for 2 years from the date of issuance of the warrants. and has an 
exercise ratio of 1 warrant per 1 newly issued ordinary share at an exercise price of 5 baht per share. 

(5) Allocation of 40,000,000 newly issued ordinary shares with a par value of 1 baht per share, 
to support the issuance and offering of warrants to purchase the Company's ordinary shares to the directors 
and employees of the Company and its subsidiaries No. 3 (SABUY-WC) free of charge (zero baht). The 
warrants are valid for 3 years from the date of issuance. and has an exercise ratio of 1 warrant per 1 newly 
issued ordinary share at an exercise price of 38 baht per share. 

(6) Allocation of 32,087,909 newly issued ordinary shares with a par value of 1 baht per share 
to support the adjustment of warrants to purchase newly issued ordinary shares of Sabuy Technology Public 
Company Limited issued to the Company's directors and employees and its subsidiaries No. 1 (SABUY-WA) 
and No. 2 (SABUY-WB) and warrants to purchase ordinary shares of Sabuy Technology Public Company 
Limited (SABUY-W1). 

Details of the allocation of newly issued ordinary shares are shown in the capital increase report 
(F53-4) Enclosure 6. 

The Board of Directors' meeting proposed to authorize the Chief Executive Officer to consider 
other details, including amendments, amendments to conditions and details related to the issuance and 
allocation of newly issued ordinary shares as mentioned above, for example: 

(1) Allocation of newly issued ordinary shares to Mr. Anonchai, offering, payment of shares 
including other conditions and details related to the allocation of the newly issued ordinary shares. 

(2) the allocation of newly issued ordinary shares to NKON who is a private placement one time 
or from time to time; payment of shares including conditions and other details related to the allocation of the 
new ordinary shares. 

(3) the allocation of newly issued ordinary shares to support the capital increase through a 
general mandate to a specific person (Private Placement) one time or from time to time; payment of shares 
including other conditions and details related to the allocation of the newly issued ordinary shares. 

(4) Allocation of newly issued ordinary shares to support the issuance and offering of warrants 
to purchase the Company's ordinary shares to the existing shareholders in proportion to their respective 
shareholdings (Rights Offering) No. 2 (SABUY-W2), one time or from time to time, setting the allocation period, 
payment, including other conditions and details related to allocation of such newly issued ordinary shares. 

(5) Issuance and offering of warrants to purchase ordinary shares of the Company to the directors 
and employees of the Company and its Subsidiaries No. 3 (SABUY-WC), one time or from time to time, 
determination of the allocation period, payment, including other conditions and details related to the allocation 
of the newly issued ordinary shares. 

(6) Allocation of newly issued ordinary shares to support the adjustment of warrants to purchase 
newly issued ordinary shares of Sabuy Technology Public Company Limited issued to directors and employees 
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of the Company and its subsidiaries No. 1 (SABUY-WA) and No. 2 (SABUY-WB) and warrants to purchase 
ordinary shares of Sabuy Technology Public Company Limited (SABUY-W1).  

(7) Entering into negotiations, making agreements, and signing documents and contracts related 
to the allocation of the newly issued ordinary shares under (1) to (6), including carrying out other actions in 
connection with the allocation of the newly issued ordinary shares under (1) to (6), and 

(8) Signing various permission request documents and evidences necessary and relevant to the 
allocation of newly issued ordinary shares under (1) to (6), including contact and applying for permission such 
documents and evidence to government agencies or relevant agencies and the introduction of the Company's 
newly issued ordinary shares Listed on the Stock Exchange of Thailand and has the power to take any other 
actions which are necessary and appropriate in connection with the allocation of the newly issued ordinary 
shares under (1) to (8). 

15. Approved offering the Company's debentures in the amount not exceeding 3,000 million baht 

Details of debenture appeared in the Summary of important details of debenturesEnclosure 9. 

In this regard, authorize the Chief Executive Officer have the following powers: 

1) Determine various details related to the issuance and offering of debentures, including type, 
name, interest rate, redemption age, appointment of debenture holder representatives as well as specifying 
details related to the offering, including but not limited to price, method and timing of the offering and allocation; 

2) Appoint a financial advisor and/or underwriter and/or a credit rating agency of the issuer 
and/or securities and/or any other person in case an appointment is required in accordance with the relevant 
regulations or in any other case as it deems appropriate. 

3) Contact, negotiate, enter into, sign, amend contracts and/or other documents, including 
contacting for information and submitting documents and evidence with the SEC and/or any other agencies 
related to the issuance and offering of debentures as well as to take any action that is relevant or necessary 
in all respects as it deems appropriate. 

16. Approved the appointment of the following companies as independent financial advisors of the 
Company to give opinions on the acquisition of assets of the Company and the connected transactions of the 
Company (as the case may be) as follows: 

1) Appointed Avantgarde Capital Company Limited as an independent financial advisor to give 
opinions on the acquisition of assets of the Company in case of investment as follows; 

i. Investing in AIT by purchasing ordinary shares of AIT and AIT-W2 from the existing 
shareholders of AIT who are connected persons of the Company. 

ii. Investment in NKON by purchasing newly issued ordinary shares of NKON and 

2) Appointed Grant Thornton Services Limited as an independent financial advisor to give 
opinions on the acquisition of assets of the Company in the case of investing in BZB by acquiring ordinary 
shares of BZB from existing shareholders which is not a connected person of the Company. 
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17. Has resolved to approve the date for determining the list of shareholders for the 2022 Annual 
General Meeting (Record Date) on March 9, 2022 and authorize the Chief Executive Officer to consider 
amending the date for determining the list of shareholders Shares for the 2022 Annual General Meeting of 
Shareholders (Record Date) as appropriate by considering the benefits and impacts to the Company. 

In addition, there was a resolution to set the date of the Annual General Meeting of Shareholders 
for the year 2022 on April 27, 2022 at 10.00 hour via electronic meeting only one format, which was broadcast 
live from Meeting Room, 2nd Floor, Office of the Company, No. 230, Bang Khun Thian - Chai Thale Road, 
Samae Dam Subdistrict, Bang Khun Thian District, Bangkok 10150 by specifying the agenda of the 2022 
Annual General Meeting of Shareholders as follows: 

Agenda 1 To consider and certify the minutes of the Extraordinary General Meeting of 
Shareholders No. 2/2021 

Agenda 2 To consider and acknowledge the operating results of the Company in the year 2021 

Agenda 3 To consider and approve the statement of financial position and statement of income 
for the year ending on December 31, 2021 

Agenda 4 To consider and approve the allocation of net profit as legal reserve and dividend 
payment for the year 2021 

Agenda 5 To consider and approve the appointment of directors to replace those retiring by 
rotation 

Agenda 6 To consider and approve the determination of remuneration and meeting allowances 
of directors and sub-committees for the year 2022 

Agenda 7 To consider and approve the appointment of the Company's auditors and determine 
the auditor's remuneration for the year 2022 

Agenda 8 To consider and approve the investment in Advanced Information Technology Public 
Company Limited (“AIT”) by purchasing ordinary shares of AIT and AIT-W2 from the 
existing shareholders of AIT who are individuals. connected with the Company 

Agenda 9 To consider and approve the investment in Nakhonluang Capital Public Company 
Limited (“NKON”) by purchasing the newly issued ordinary shares of NKON 

Agenda 10 To consider and approve the investment in Buzzebees Company Limited ("BZB") by 
purchasing the ordinary shares of BZB from the existing shareholders who are not 
connected persons of the Company. 

Agenda 11 To consider and approve the issuance and offering of warrants to purchase the 
Company's ordinary shares to the existing shareholders in proportion to their 
shareholding (Rights Offering) No. 2 (SABUY-W2) 

Agenda 12 To consider and approve the issuance and offering of warrants to purchase the 
Company's ordinary shares to the directors and employees of the Company and 
Subsidiaries No. 3 (SABUY-WC) 
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Agenda 13 To consider and approve the issuance and offering of SABUY-WC warrants to 
directors and executives who have been allocated more than 5 percent of the total 
number of securities offered  

Agenda 14 To consider and approve the increase of the Company's registered capital 

Agenda 15 To consider and approve the amendment of the Memorandum of Association to be 
in line with the Company's registered capital increase 

Agenda 16 To consider and approve the allocation of newly issued ordinary shares 

Agenda 17 To consider and approve the issuance of and offering the Company's debentures in 
the amount not exceeding 3,000 million baht 

Agenda 18 To consider other matters (if any) 

The Chairman proposed the meeting to consider authorizing the Chief Executive Officer to have 
the power to amend the date, time, and venue of the meeting for the 2022 Annual General Meeting of 
Shareholders as necessary and appropriate by considering the benefits and impacts to the Company as 
important. 

Please be informed accordingly. 
 

 Sincerely yours, 

 Sabuy Technology Public Company Limited 

  

  

 (Ms. Duangruthai Sriwarom) 

 Company Secretary 
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Information Memorandum on the Acquisition of Assets and Connected Transaction of  
Sabuy Technology Public Company Limited (Edited 1) 

According to the Board of Directors Meeting No. 4/2022 of Sabuy Technology Public Company 
Limited (“Company”), on February 21, 2022, resolved to propose the shareholders' meeting to consider and 
approve the investment in ordinary shares and warrants of Advanced Information Technology Public Company 
Limited (“AIT”) from Mr. Arnonchai Veerapravati (“Mr. Arnonchai”) who is the existing shareholder of AIT, 
holding 30,000,000 shares, which represent 2.91 percent of AIT’s total issued and paid-up shares at the 
purchase price of 7.08 Baht per share. The total purchase value of ordinary share is 212,400,000 Baht. 
Secondly, the Company is also to acquire 140,000,00 units of Warrant to Purchase Ordinary shares of 
Advanced Information Technology Public Company Limited No.2 (AIT-W2) at the price of 3.55 baht per unit, 
total value of 497,00,000 Baht. The total purchase value of ordinary shares and AIT-W2 is 709,400,000 Baht. 
The compensation of this investment to Mr. Arnonchai will be in form of newly issued ordinary shares. The 
Company will issue and offer 25,111,504 new ordinary shares of the Company at the price of 28.25 Baht per 
to Mr. Arnonchai. The aforementioned share price is not less than 90 percent of market price (calculated by 
volume weight average share price 7 business days prior to the date that Board of Directors Meeting has 
resolution to approve for the investment in AIT and offering of newly issued shares to Mr. Arnonchai as 
compensation for AIT’s shares and warrants. The calculated period is between 9 – 18 February, 2022 (business 
day only. The weight average share price is equal to 30.6413 Baht per share). Moreover, Warrant exercise 
right of 140,000,000 units of AIT-W2 at the exercise price of 2.00 Baht per share, an additional amount of 
280,000,000 Baht.  

The investment in AIT is subject to 2 conditions which are 

1) Shareholder meeting has resolution approving the Company to increase registered capital and 
allocate the newly issued ordinary shares to specific person which is Mr. Arnonchai  

2) Shareholder meeting approve for the investment in ordinary share of AIT and AIT-W2 from Mr. 
Arnonchai who is considered connected person of the Company, as well as for the conversion of AIT-W2 in 
the future    

The said transaction is considered an asset acquisition transaction of the Company according to the 
Notification of the Capital Market Supervisory Board No. TorChor. 20/2551 Significant transactions that qualify 
as the acquisition or disposal of assets and the Notification of the Board of Governors of the Stock Exchange 
of Thailand Re: Disclosure of Information and Acts of Listed Companies Concerning the Acquisition or 
Disposition of Assets B.E. 2547 (2004) (“Announcement on Acquisition or Disposition of Assets”). By acquiring 
(1) 30,000,000 AIT’s ordinary shares at 7.08 Bath per share, (2) 140,000,000 units of AIT-W2 at 3.55 Baht per 
unit, total value of 709,400,00 Baht, and (3) the right to exercise 140,000,000 units of AIT-W2 conversion right 
at the exercise price of 2.00 baht per share, an additional amount of 280,000,000 baht, the transaction size is 
calculated equal to 25.18 percent according to the Net Tangible Assets criteria. This is the criterion that 
calculates the maximum transaction size from the consolidated financial statements of the Company that has 
been audited by a certified public accountant Ended December 31, 2021.  
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 When taking the size of the asset acquisition transaction in the past 6 months of the Company 
(including the Acquisition of Assets and of Sabuy Technology Public Company Limited in case of investing in 
newly issued ordinary shares of Nakhonluang Capital Public Company Limited, details as written in attachment 
2, and acquiring ordinary shares of Buzzebees Company Limited, details as written in attachment 3), the size 
of the asset acquisition transaction will be the total transaction size of 79.33 percent based on the total value 
of consideration criteria. This is the criterion that calculates the maximum transaction size from the consolidated 
financial statements of the Company that has been audited by a certified public accountant Ended December 
31, 2021. The size of the transaction is higher than 50%. As a result, the Company is obliged to disclose 
information about the transaction to the Stock Exchange of Thailand (“SET”) in accordance with Announcement 
on Acquisition or Disposition of Assets. The Company must also present and seek approval at the shareholders’ 
meeting from ¾ participating and voting shareholders and excluding the shareholders who have conflict of 
interest in the transaction. The company must also seek approval at the shareholders’ meeting to appoint 
Independent Financial Advisor (IFA) to express opinions on the purchase or sale transaction of assets. 

Moreover, the said transaction is also considered a Connected Transaction, transactions type relating 
to assets or services under the Notification of the Capital Market Supervisory Board no. TorChor. 21/2551. re: 
rules on entering connected transaction and the Notification of the Board of Directors of the Stock Exchange 
of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the Connected 
Transactions B.E. 2546 dated 19 November 2003 (and as amended) (“The Notification of Connected 
Transactions”). The said transaction is also considered Connected Transaction because the counterparty is Mr. 
Arnonchai, who is one of the major shareholders of the Company. By acquiring 30,000,000 AIT’s ordinary 
shares at 7.08 Bath per share and 140,000,000 units of AIT-W2 at 3.55 Baht per unit and conversion of AIT-
W2 , the total value is 989,400,000  Baht is equivalent to 25.18 percent of Net Tangible Asset of the Company 
calculated based on audited financial statement year ended December 31, 2021.However, the Company did 
not enter into any connected transaction in the past 6 months. Thus, the Company is obliged to disclose 
information about the transaction to the Stock Exchange of Thailand (“SET”) in accordance with Announcement 
on Acquisition or Disposition of Assets. The Company must present and seek approval at the shareholders’ 
meeting from ¾ participating and voting shareholders and excluding the shareholders who have conflict of 
interest in the transaction. Moreover, the company must also seek approval at the shareholders’ meeting to 
appoint Independent Financial Advisor (IFA) to express opinions on the purchase or sale transaction of assets. 

In this regard, this Board of Directors Meeting resolved to appoint Avantgarde Capital Company Limited 
as independent financial advisors to prepare and express opinions to the shareholders of the Company 
concerning an entry into the transaction which is classified as acquisition of assets transactions and connected 
transactions of the Company.  

The Company would like to inform the details of the acquisition of assets and connected transaction 
mentioned above as follows 

1. Date of transaction  

The investment in AIT by purchasing ordinary shares and AIT-W2 is subject to 2 conditions which are  
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1) Shareholder meeting has resolution approving the Company to increase registered capital and 
allocate the newly issued ordinary shares to specific person which is Mr. Arnonchai  

2) Shareholder meeting approve for the investment in ordinary share of AIT and AIT-W2 by 
purchasing them from Mr. Arnonchai who is considered connected person of the Company and offering newly 
issued shares of the Company as compensation of the said investment  

Moreover, the private placement of the newly issued ordinary shares of the Company must be approved 
by the SEC which is expected to be within June 2022  

2. Relevant parties and relationship with the Company  

Buyer  : The Company 

Seller  :  Mr. Arnonchai Veerapravati 

Relationship : As of December 31, 2021, Mr. Arnonchai Veerapravati and his 
group is one of major shareholder of the Company, holding in total 
233,100,000 shares which represent 19.40 percent of total voting 
shares of the Company. The group of shareholders consist of the 
following persons  

Shareholder No. of Share Percentage 
(1) Mr. Arnonchai Veerapravati 183,000,000 15.23 
(2) Ms. Atikarn Jeungviwatwong  50,000,000 4.16 
(3) Mrs. Pensri Veraprawat  260,000 0.01 

Total 233,100,000 19.40 

 

3. General characteristics of the Transaction and size of the Transaction  

3.1 General characteristics of the Transaction  

The Company would like to invest in AIT because AIT’s business is aligned with business mission of 
the Company to be 7 Convenience 7 SMART for the comfortable life of consumers from waking up to 
going to bed with services from SABUY, including: 

7 Convenience  
1. Convenient to Purchase via Retail Platform  
2. Convenient to Ship via Drop-off store franchises  
3. Convenient to Wash via laundry shop franchises 
4. Convenient to Use, the operating system for SME or 

Enterprise customers  
5. Convenient to Pay, supporting all forms of payment, all 

types including digital currencies in the future  

7 SMART 
1. SMART Factory  
2. SMART Office  
3. SMART School  
4. SMART Canteen  
5. SMART Parking  
6. SMART Home  
7. SMART Locker  
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6. Convenient to transfer, providing deposit, withdrawal, 
transfer, covering all financial institutions 

7. Convenient Payment, supporting utility, products and 
services bill payment  

 

As the Company group want to build SABUY infrastructure (investment project in the technology 
infrastructure business for the benefit of the group, such as investing in Cloud System and Data Center 
Services business, various operating system programs supporting the growth of internet and 
technology usage in the future and other basic infrastructure businesses)  to strengthen, expand 
business, and step into Cloud and Data Center Services business to provide best in class service to 
existing customer base in our ecosystem, especially SMEs customers, so that our customers have the 
potential to compete by leveraging technology in developing the business at affordable and reasonable 
cost. This is also in line with another goal of the SABUY Group that wants to help develop the potential 
for SMEs, the group that is the foundation of the Thai economy. 

Hence, the Company would like to acquire  

(1) 30,000,000 ordinary shares of AIT at 7.08 Baht per share, total value of 212,400,000 Baht  
(2) 140,000,000 units of Warrant to Purchase Ordinary shares AIT-W2 at 3.55 Baht per unit, total 

value of 497,000,000 Baht 

(3) Warrant exercise right of 140,000,000 units of AIT-W2 at exercise price of 2.00 Baht per unit, 
equal to total value of 280,000,000 Baht 

The aggregate value of the acquisition is equal to 989,400,000 Baht 

 

The shareholding structure of the group company pre-Transaction and post-Transaction can be shown as 

follows. 

Pre-Transaction Post-Transaction 

 
 

3.2 Type and size of the Transaction  

the Acquisition of Assets  
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The said transaction is considered an asset acquisition transaction of the Company according to the 
Announcement on Acquisition or Disposition of Assets. By acquiring (1) 30,000,000 ordinary shares of AIT at 
7.08 Baht per share, total value of 212,400,000 Baht, (2) 140,000,000 units of Warrant to Purchase Ordinary 
shares AIT-W2  at 3 . 5 5  Baht per unit, total value of 4 9 7 ,0 0 0 ,0 0 0  Baht, and ( 3 )  Warrant exercise right of 
140,000,000 units of AIT-W2 at exercise price of 2.00 Baht per unit, equal to total value of 280,000,000 Baht, 
the aggregate value of the acquisition is equal to 989 ,400 ,000 Baht which would represent 10.99 percent of 
AIT’s total paid-up capital if exercise all AIT-W2. The transaction is considered an asset acquisition transaction 
of the Company, according to the announcement of the acquisition or disposition of assets, which calculated 
the transaction size is calculated equal to 25.18 percent according to the Net Tangible Assets criteria. This is 
the criterion that calculates the maximum transaction size from the consolidated financial statements of the 
Company that has been audited by a certified public accountant Ended December 31, 2021. When taking the 
size of the asset acquisition transaction in the past 6 months of the Company (including the Acquisition of 
Assets and of SabuyTechnology Public Company Limited in case of investing in newly issued ordinary shares 
of Nakhonluang Capital Public Company Limited, details as written in attachment 2, and acquiring ordinary 
shares of Buzzebees Company Limited, details as written in attachment 3), the size of the asset acquisition 
transaction will be the total transaction size of 79.33 percent based on the total value of consideration criteria. 
This is the criterion that calculates the maximum transaction size from the consolidated financial statements of 
the Company that has been audited by a certified public accountant Ended December 31, 2021. 

Financial Information 

(unit: million Baht) 
Company as of  

December 31, 2021 
AIT as of  

December 31, 2021 
Total assets 6,136.53  5,752.11 
Intangible assets 1,661.22  137.41 
Total liabilities 2,748.62  2,690.87 
Non-controlling interests (if any) 450.60  0.00 
Net tangible assets (NTA) 1,276.09  2,923.83 
Net profit (loss) 257.00  527.12 

 

Calculation of transaction value based on criteria for asset acquisition 

Criteria Calculation Method Calculation 
(million Baht) 

Transaction 
Size 

(percent) 

Net Tangible Assets 
(“NTA”) 

NTA of the acquired asset x acquisition portion x 100  
NTA of the Company  

2,923.83𝑥10.99%

1,276.09
 25.18 

Net Profit Net profit of the acquired assets x acquisition portion x 100 
Net profit of the Company 

527.12𝑥10.99%

257.00
 22.54 
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Criteria Calculation Method Calculation 
(million Baht) 

Transaction 
Size 

(percent) 

Total Consideration 
Value 

Value of consideration received x 100 
Total asset of the Company 

989.40

6,136.53
 16.12 

Value of Issued 
Securities 

Number of shares issued for payment of assets x 100  
Number of issued and paid-up shares of the Company  

25.11

1,201.38
 2.09 

As the size of the transaction is higher than 50%, the Company is obliged to disclose information 
about the transaction to the SET in accordance with Announcement on Acquisition or Disposition of Assets. 
The Company must also present and seek approval to enter into transaction and appoint IFA at the 
shareholders’ meeting, from ¾ participating and voting shareholders and excluding the shareholders who have 
conflict of interest in the transaction.  

Connected Transaction  

The said investment of the Company is also considered a Connected Transaction, transactions type 
relating to assets or services under the Notification of the Capital Market Supervisory Board no. TorChor. 
21/2551. re: rules on entering connected transaction and the Notification of the Board of Directors of the Stock 
Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the 
Connected Transactions B.E. 2546 (and as amended) (“The Notification of Connected Transactions”). The said 
transaction is also considered a Connected Transaction because the counterparty is Mr. Arnonchai, who is 
major shareholder of the Company.  

The transaction size calculated exceed 20,000,000 Baht or is equivalent to 25.18 percent of Net 
Tangible Asset of the Company calculated based on audited financial statement year ended December 31, 
2021. The aggregated transaction size of over 3 percent of Net tangible asset of the company. The Company 
did not enter into any connected transaction in the past 6 months. Therefore, the Company must obtain approval 
from its shareholders’ meeting prior to entering into the execution of this transaction and shall perform other 
obligations as prescribed in the Notifications on Connected Transactions. 

The Company is obliged to disclose information about the transaction to the SET in accordance with 
Announcement on Acquisition or Disposition of Assets. The Company must also seek approval to enter into 
transaction and appoint IFA at the shareholders’ meeting, from ¾ participating and voting shareholders and 
excluding the shareholders who have conflict of interest in the transaction. Nevertheless, the Company did not 
enter into any connected transactions in the past 6 months 

4. Details of the assets to be acquired  

The Company wants to acquire 
(1)  30,000,000 ordinary shares of AIT at 7.08 Baht per share, total value of 212,400,000 Baht 
(2) 140 ,000 ,000 units of Warrant to Purchase Ordinary shares AIT-W2 at 3.55  Baht per unit, total 

value of 497,000,000 Baht 
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(3) Exercise right of 140 ,000 ,000  units of AIT-W2 at exercise price of 2.00  Baht per unit, equal to 
total value of 280,000,000 Baht 

The aggregate value of the acquisition is equal to 989,400,000 Baht which would represent 10.99 percent of 
AIT’s total paid-up capital if AIT-W2 are exercised. The information about AIT is summarized as follow 

The information about AIT is summarized as follow  

1. General Information  

Name of company  : Advanced Information Technology Public Company Limited 
Date of incorporation : 30 January 1992 
Country of incorporation : Thailand 
Registered office  : 37/2 Suthisarn Road, Samsaennok, Huai Khwang Bangkok  
Registered capital : 1,547,406,727 Baht / 1,547,406,727 share with 1 Baht Par value  
Paid-up Capital  : 1,031,604,485 Baht / 1,031,604,485 share with 1 Baht Par value  
Type of business : A System Integrator or SI of computer system and computer 

communication, providing services in both the private and the public sector. 
Our service can be Turn Key Project including the consultation, project 
planning, system design, implementation, installation, training and 
maintenance 

AIT’s Board of Directors  

1. Mr. Thana Chaiprasit  Chairman 

2. Mr. Siripong Oontornpan President / Chief Executive Office / Director 

3. Mr. Pongtep Polanun 
Deputy Chairman / Independent Director / Audit 
Committee 

4. Mr. Kittisak Sopchokchai Director 

5. Mr. Suraporn Raktaprachit Director 

6. Mr. Pisak Jarudilok Director 

7. Mrs. Sasinet Baholyodhin Director 

8. Mr. Chokechai Tanpoonsinthana  
Independent Director / Chairman of the Audit 
Committee 

9. Mr. Sripop Sarasas Independent Director / Audit Committee 

10. Mr. Thanarak Phongphatar Independent Director 

 

2. List of shareholders as of the day before the transaction as of January 10, 2022 which is the 
latest Record Date of AIT  
 

List of Shareholder  Number of shares Percentage 
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1 Thai NVDR Company Limited 63,489,185  6.15 
2 Mr. Siripong Oontornpan  53,766,125 5.21 
3 Mrs. Sasinet Baholyodhin 34,490,575 3.34 
4 Mr. Kittisak Sopchokchai 34,373,295 3.33 
5 Mr. Chodiwat Duntanasarn 30,000,000 2.91 
6 Mr. Sina Oontornpan 28,600,300 2.77 
7 Mr. Suraporn Raktaprachit 27,279,425 2.64 
8 Miss Sinanang Oontornpan 25,409,540 2.46 
9 Mrs. Sroison Jarudilok  13,031,890 1.26 
10 Mrs. Jiraporn Predavankul 11,372,500 1.10 
11 Others 709,791,650 68.80  

Sum 1,031,604,485 100.00 

3. AIT’s financial information  

Statement of Financial Position  
(unit: million Baht) 

December 31, 
2019 (Audited) 

December 31, 
2020 (Audited) 

December 31, 
2021 (Audited) 

Assets    
Current Assets    
Cash and cash equivalents 190.18 204.47 378.50 
Other current financial assets - - 720.00 
Trade and other receivables 2,268.61 2,633.93 2,070.83 
Contract assets  1,705.04 1,303.89 913.46 
Short-term loans to related party - 3.00 - 
Inventories 745.93 1,575.93 863.56 
Other current assets 307.24 130.59 168.57 
Assets held for sale - - 37.85 
Total current assets 5,217.00 5,851.81 5,152.76 
Non-current assets    
Other non-current financial assets - 139.58 82.25 
Investments in joint ventures 38.03 30.71 - 
Investments in associates 84.99 - - 
Property, plant and equipment 101.90 93.04 94.27 
Right-of-use assets - 24.70 23.37 
Equipment for lease 120.56 88.67 197.50 
Intangible assets 36.19 34.93 34.12 
Withholding tax in advance 12.77 - - 
Deferred tax assets 67.86 87.80 103.29 
Other non-current assets 49.32 77.94 64.56 
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Statement of Financial Position  
(unit: million Baht) 

December 31, 
2019 (Audited) 

December 31, 
2020 (Audited) 

December 31, 
2021 (Audited) 

Total non-current assets 511.62 577.37 599.36 
Total assets 5,728.61 6,429.18 5,752.11 
Liabilities and shareholders' equity    
Current liabilities    
Short-term loans from financial 
institutions 

400.00 250.00 - 

Trade and other payables 738.50 1,341.01 790.77 
Unbilled payables 713.54 830.35 896.11 
Current portion of liabilities under 
financial arrangement agreements 

42.59 143.22 96.18 

Current portion of lease liabilities - 10.53 11.31 
Income tax payable 32.40 37.46 29.27 
Contract liabilities 544.48 351.07 405.90 
Provision for penalty on projects delay 115.55 77.50 77.10 
Other current financial liabilities 0.67 3.12 0.12 
Other current liabilities 94.31 133.73 133.34 
Total current liabilities 2,682.05 3,177.98 2,440.10 
Non-current liabilities    
Liabilities under financial arrangement 
agreements - net of current portion 

62.92 171.91 117.98 

Lease liabilities - net of current portion - 14.49 11.52 
Provision for long-term employee 
benefits 

97.77 139.57 121.28 

Total non-current liabilities 160.69 325.98 250.78 
Total liabilities 2,842.74 3,503.96 2,690.87 
Shareholders' equity    
Share capital    
Registered 206,320,897 ordinary shares 
of Baht 5 each 

1,031.60 1,031.60 1,547.41 

Issued and fully paid-up    
206,320,897 ordinary shares of Baht 5 
each 

1,031.60 1,031.60 1,031.60 

Share premium 303.44 303.44 303.44 
Retained earnings    
 Appropriated - statutory reserve 103.16 103.16 128.78 
 Unappropriated 1,445.11 1,484.45 1,594.85 
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Statement of Financial Position  
(unit: million Baht) 

December 31, 
2019 (Audited) 

December 31, 
2020 (Audited) 

December 31, 
2021 (Audited) 

Other components of shareholders' 
equity 

2.57 2.57 2.57 

Total shareholders' equity  2,885.88 2,925.22 3,061.24 
Total liabilities and shareholders' 
equity  

5,728.61 6,429.18 5,752.11 

 

Statement of comprehensive income 
(unit: million Baht) 

December 31, 
2019 (Audited) 

December 31, 
2020 (Audited) 

December 31, 
2021 (Audited) 

Revenues      
Sales and service income 6,903.42 6,529.65 6,765.97 
Rental income from equipment for lease 118.90 131.23 179.38 
Other income 51.39 70.08 89.39 
Total revenues 7,073.72 6,730.97 7,034.75 
Expenses     

Cost of sales and service 5,882.79 5,414.92 5,582.17 

Cost of equipment for lease 59.14 90.20 95.32 

Selling and distribution expenses 215.31 264.78 267.51 

Administrative expenses 375.37 338.53 324.27 
Impairment loss on financial assets  107.84 14.67 
Fair value loss on FVTPL equity 
instrument 

 - 69.00 

Total expenses  6,532.61 6,216.27 6,352.94 
 Operating profit 541.11 514.69 681.81 
Share of loss from investments in joint 
ventures (28.55) (7.32) (5.86) 

Earning before interest and tax  512.56 507.37 675.95 
Finance income 2.96 26.26 0.91 
Finance cost (8.94) (21.12) (11.55) 
Profit before income tax expenses 506.58 512.52 665.32 
Income tax expenses (114.49) (118.25) (138.19) 
Profit for the period 392.09 394.27 527.12 
Other comprehensive income: 

   
Other comprehensive income not to be reclassified to profit or loss in subsequent periods 
Actuarial loss - net of income tax 4.33 (14.50) 11.21 
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Statement of comprehensive income 
(unit: million Baht) 

December 31, 
2019 (Audited) 

December 31, 
2020 (Audited) 

December 31, 
2021 (Audited) 

Other comprehensive income for the 
period 

(0.78) (14.50) 11.21 

Total comprehensive income for the 

period 391.32 379.77 538.33 

 

5. Value of Acquired Assets, Total Value of Consideration, and Payment Method  

Total value of consideration for AIT and AIT-W2 totaling value of 709,400,000 Baht. The Company 
considered cost of acquiring AIT and AIT-W2 of existing shareholder, which is close to the market price of AIT 
and AIT-W2, negotiated between the Company and seller and considered the growth of AIT’s business which is 
interesting and investable. The Company will compensate for these assets by offering 25,111,504 shares of newly 
issued shares to the seller at the price of 28.25 Baht per share (not considered as Discounted Price), totaling 
value of 709,399,988 Baht and cash of 280,000,000 Baht to exercise AIT-W2 right (exercise price 2 baht per 
right in accordance with conditions of AIT-W2). In addition, the purchase of AIT and AIT-W2 from Mr. Arnonchai 
gives the Company an opportunity to acquire shares or the exercise warrant at the desired proportion. 

6. Expected benefits for the Company  

1) The Company get to invest in AIT at the desired proportion  
2) The Company does not have to use for an investment in AIT and AIT-W2  
3) The Company group want to build SABUY infrastructure (investment in the technology 

infrastructure such as Cloud System and Data Center Services business, various operating system 
programs supporting the growth of internet and technology usage in the future, as well as in other 
basic infrastructure businesses that would help to expand or strengthen the business of SABUY 
and its partners, such as system for direct selling business, asset management system, debt 
collection system, etc.)  to strengthen, expand business, and step into Cloud and Data Center 
Services business to provide best in class service to existing customer base in our ecosystem, 
especially SMEs customers, so that our customers have the potential to compete by leveraging 
technology in developing the business at affordable and reasonable cost. This is also in line with 
another goal of the SABUY Group that wants to help develop the potential for SMEs, the group 
that is the foundation of the Thai economy. 

7. Source of fund for assets acquisition  

1) The acquisition of ordinary shares of AIT and AIT-W2 in the total amount of 709,400,000 Baht is 
paid with 25,111,504 shares of the Company at the price is 28.25 baht per share, which equivalent 
to value of 709,399,988 baht, to the group of Mr. Arnonchai Veerapravati  
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2) Cash to exercise AIT-W2 rights in total amount of 280,000,000 would come from the issuing of 
debenture and/or the exercise of series of warrants of the Company  

8. Condition for the Transaction  

The acquisition is subject to 2 conditions which are  

1) Shareholder meeting has resolution approving the Company to increase registered capital and 
allocate the newly issued ordinary shares to specific person which is Mr. Arnonchai  

2) Shareholder meeting approve for the investment in ordinary share of AIT and AIT-W2 by 
purchasing them from Mr. Arnonchai who is considered connected person of the Company and 
offering newly issued shares of the Company and provide right to exercise AIT-W2 in the future 
as compensation of the said investment  

9. Connected Persons and Scope of Interests 

The connected persons and the scope of their interests are detailed in Clause 2 (Related Parties and 
Relationship with the Company) above.  

10.  Opinion of the board of directors of the Company  

Meeting of the Board of Directors of the Company considered that in entering into such transactions 
of the company, it is reasonable and will be beneficial to the Company and shareholders of the company, 
because the acquisition of such shares would build up the potential of the group. Investing in the technology 
infrastructure such as Cloud System and Data Center Services business, various operating system programs 
would enable the group to reach and increase corporate customer base. By utilizing the invested infrastructure, 
the company would be able to lower the cost of accessing information systems for users in the group’s 
ecosystem as the company can lower its cost of services. The said transaction is beneficial to the company in 
long term as it strengthens the foundation for business expansion in accordance with the Group's strategy. 
Moreover, as the company issue new shares at a price not lower than the market price to pay as compensation 
to the existing shareholders of AIT and AIT-W2, this allows the company to maintain liquidity for investment or 
working capital for normal business operation.  However, entering into such transaction is a purchase of shares 
from a connected person which must be approved by the shareholders' meeting before entering into the 
transaction. 

11. Opinion of the Audit Committee and/or the Company’s director if any difference from the opinion 
of the board of directors of the Company  

- None – 

The Company hereby certifies that the information contained in this information memorandum is 
accurate, complete, not false and does not mislead other persons or miss the essential information which 
should be informed. 
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Please be informed accordingly. 

Sincerely yours, 

  

 

(Miss Duangruthai Sriwarom) 

Company Secretary 

Authorized Person for Information Disclosure 
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Information Memorandum on Acquisition of Assets of Sabuy Technology Public Company Limited 

regarding the purchase of ordinary shares of Nakhonluang Capital Public Company Limited 

According to the Board of Directors Meeting No. 4/2022 of Sabuy Technology Public Company Limited  
(the “Company”) held on February 21, 2022 resolved to approve for the investment in Nakhonluang Capital Public 
Company Limited ( “NKON”)  which provides non-bank financial services, granting credits to individual person and 
juristic person for any purposes. Since the Company intends to expand the ecosystem of the Company in order to 
extend its financial products and services, the investment in NKON will create the business synergy between the 
Company and NKON’s strengths. Furthermore, NKON has registered under the bank of Thailand, and has been 
approved by the ministry of finance to proceed financial business in terms of granting personal credits and nano 
finance. NKON provides credit products as follows:  Car-pledge Loan (Car for Cash), Car-pledge Loan for 
Agricultural, Hire purchase loans for used cars, Land loan and loans for land and buildings, Land credit and Land 
with structure for the enhanced financial liquidity, Factoring Loans, Commercial Loans, and Hire Purchase. 
Currently, NKON has a customer base mainly in the Nort-Eastern region and has 104 branches.     

Currently, the registered capital of NKON is THB 555,000,000 divided into the ordinary shares of   
1,110,000,000 shares at par value of THB 0.50 per share. The paid-up capital of NKON is THB 467,549,150, with 
the ordinary shares in the amount of 935, 098, 300 shares. With an intention to be a strategic partnership with 
NKON, the Company shall invest in purchasing the newly issued ordinary shares of NKON in the amount of 
311,699,434 shares, in the proportion of 25 percent of the issued and paid-up capital after the offer to the Company, 
at the par value of THB 0.50 per share and the offering price at THB 2.50 per share, totaling THB 779, 248, 585 
(“newly issued shares of NKON”). The Company shall be made the purchase as follows:  

1) In the proportion of 25 percent of the total offering value, the purchase of newly issued shares of  
 NKON shall be paid in cash of THB 584,436,438.75  
2) In the proportion of 75 percent of the total offering value, the purchase of newly issued shares of  

NKON shall be paid in the newly issued ordinary shares of the Company in the amount of THB 
194,812,146. 25 of which divided into 6,896,005 shares at the par value of THB 1 per share and the 
offering price at THB 28.25 per share. The offering price is not less than 90 percent of the market 
price, calculated by the weighted average costing of 7 consecutive business days before the board of 
directors resolved to approve the Company to invest in NKON, and approve the Company to issue 
the newly issued ordinary shares of the Company in order to pay for the purchase of newly issued 
shared of NKON, during the period of February 9 – 18, 2022, at the value of THB 30.6413 (“Market 
price”). 

In investing by purchasing the newly issued ordinary shares of NKON, the Company shall proceed under 
the 4 conditions as follows: 
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1) The shareholders’ meeting resolved to approve the Company to increase the registered capital, and 
to allocate the newly issued shares to be offered to Private Placement (PP), namely NKON. 

2) The shareholders’ meeting of resolved to approve the Company to invest in NKON by purchasing 
the newly issued shares of NKON, and the purchase shall be paid in in the newly issued ordinary 
shares of the Company. 

3) The shareholders’ meeting of the NKON approves NKON to increase the registered capital of 
NKON, and to allocate the newly issued shares of NKON to the Company. 

4) The results of financial status, assets and liabilities are examined in NKON is satisfied by the 
Company.  

The aforementioned transaction is considered as an asset acquisition transaction of the Company 
according to the Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of 
Information and Other Acts of Listed Companies Concerning the Acquisition and Disposal of Assets B.E.2547 
(2004), and Notification of Capital Market Supervisory Board No. Tor Jor. 20/2551 Re: Rules on Entering into 
material Transactions Deemed as Acquisition or Disposal of Assets (“Acquisition and Disposa of Assets 
Notifications”), The purchase of newly issued shares of NKON is calculated equal to 15.52 based on the value of 
the net tangible assets. This is the criterion that calculates the maximum transaction size from the consolidated 
financial statements of the Company that have been audited by a certified public accountant ending December 31, 
2021 

Whereas, the overall size of the asset acquisition transaction in the past 6  months of the Company and 
the other asset acquisition transaction, details appear in schedule 1., 3. and included with this transaction is equal 
to 79.33 percent based on the total value of consideration paid or received. This is the criterion that calculates the 
maximum transaction size from the consolidated financial statements of the Company that have been audited by a 
certified public accountant ending December 31, 2021 

Since the transaction is equivalent to 79.33 percent based on the total value of consideration paid or 
received. The transaction size is higher than 50 percent, The Company therefore has obligation to prepare a 

report and disclose information regarding the transaction to the Stock Exchange of Thailand (“SET”), which 
the information must be at least in accordance with Schedule (1) attached to the Acquisition and Disposal of 
Assets Notifications. In addition, such transaction along with the independent financial advisor appointment 

must be approved by the shareholders’ meeting of the Company with the vote of not less than three-fourths 

of the total votes of the shareholders attending the meeting and having right to vote without the stakeholders.   

NKON is not a connected person of the Company. According to the Announcement of the Capital Market 
Supervisory Board No. Tor. Jor. 21/2551 Re: Rules on Connected Transactions dated August 31, B.E.2551 (2008) 
(and as amended), and Notification of the Board of Governors of the Stock Exchange of Thailand RE: Disclosure 
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of Information and Other Acts of Listed Companies Concerning the Connected Transactions B.E.2546 (2003) dated 
November 19, B.E.2546 (2003) (and as amended) (“Connected Transaction Notifications”) 

The Company would like to inform the details of acquisition of assets abovementioned as follow: 

1.  Transaction Date  

After receiving approval from the Board of Directors Meeting No. 4/2022 which held on February 21, 2022 
resolved to approve for purchasing the newly issued shares of NKON, with the payment in the Company’s newly 
issued ordinary shares. The Company shall proceed the transaction approximately in June , 2022 

 
2.  Parties involved and Relationship 

Investor 1   : Company 
Investor 2   : NKON  
Relationship  : NKON is not a connected person of the Company according 

to Connected Transaction Notifications 
 

3.  General Characteristics and Size of the Transaction 

3.1  General Characteristics 

 Since the Company intends to expand the ecosystem of the Company in order to extend the financial 
products and services of the Company and to synergize with NKON’s strengths. NKON provides non-bank financial 
service, with the main services of granting credit products for individual person and juristic persons for any purposes. 
NKON has registered under the bank of Thailand, and has been approved by the ministry of finance to proceed 
financial business in terms of granting personal credits and nano finance, such as loans, rediscount rate purchase 
of bills, hire purchase, personal leasing for the occupation without the collateral or security and other areas under 
the regulations of the bank of Thailand.  
 The Company therefore wish to invest in NCAP by purchasing the newly issued shares of NKON in the 
amount of 311,699,434 shares, in the proportion of 25 percent of the issued and paid-up capital after the offer to 
the Company, at the par value of THB 0.50 per share and the offering price at THB 2.50 per share, totaling THB 
779,248,585  

The purchase of the newly issued shared of NKON shall be paid in cash of THB 584 ,436 ,4383.75, and 
rest amount of THB 194,812,146.25, the Company shall pay in the newly issued ordinary shares of the Company 
in the amount of 6,896,005 shares at the par value of THB 1 per share and the offering price at THB 28.25 per 
share, with the offering price is not less than 90 percent of the market price, where the market price was calculated 
based upon consecutive 7-operating-days weighted average market price, prior to the board approval date to invest 
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in NKON and to issue the newly ordinary shares of the Company as payment, from February 9 - 18, 2022 which 
is equal to 30.6413 baht per share.  

The shareholding structure pre-Transaction and post-Transaction can be shown as follows: 
                   Pre-Transaction              Post-Transaction 

 
 
 
 
 
 
 
 
 

3.2 Type and Size of the Transaction 

 The Company shall purchase the newly issued shares of NKON in the amount of 311,699,434 shares, in 
the proportion of 25 percent of the issued and paid-up capital after the offer to the Company, totaling THB 
779, 248, 585. The aforementioned transaction is considered as an asset acquisition transaction of the Company 
according to the Acquisition and Disposal of Assets Notifications. The transaction size is calculated equal to 15.52 
based on the value of the net tangible assets. This is the criterion that calculates the maximum transaction size 
from the consolidated financial statements of the Company that have been audited by a certified public accountant 
ending December 31, 2021 
 Whereas, the overall size of the asset acquisition transaction in the past 6 months of the Company and the 
other asset acquisition, details appear in schedule 1., 3. and included with this transaction is equal to to 79.33 
percent based on the total value of consideration paid or received. This is the criterion that calculates the maximum 
transaction size from the consolidated financial statements of the Company that have been audited by a certified 
public accountant ending December 31, 2021 

Financial Information 

(Unit: million) The Company 
at December 31, 2021 

NKON 
at December 31, 2021 

Total Assets 6,136.53  1,756.54  
Intangible Assets 1,661.22  111.66  
Total Liabilities 2,748.62  852.84 
Non-controlling Equity (If any) 450.60  -  
Net Tangible Assets 1,276.09  792.04  
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(Unit: million) The Company 
at December 31, 2021 

NKON 
at December 31, 2021 

Net Profit (Loss)  257.00  5.12  

Calculation 

 

 

 

Since the transaction is equivalent to 79.33 percent based on the total value of consideration paid or 
received. The transaction size is higher than 50 percent, The Company therefore has obligation to prepare a 
report and disclose information regarding the transaction to the Stock Exchange of Thailand (“SET”), which 

the information must be at least in accordance with Schedule (1) attached to the Acquisition and Disposal of 
Assets Notifications. In addition, such transaction along with the independent financial advisor appointment 

must be approved by the shareholders’ meeting of the Company with the vote of not less than three-fourths 

of the total votes of the shareholders attending the meeting and having right to vote without the stakeholders.   

However, this transaction is not considered as the Connected Person Transaction since the existing 
shareholders of NKON is not a Connected Person of the Company according to the Connected Transaction 
Notifications.  

 

Basis Calculation formula Calculation  
(One million 

Baht) 

transaction 
size  

(Percent) 
Based on the value 
of Net Tangible 
Assets  

(NTA of investment in the Company x 
Proportion of assets acquired or disposed) x 

100 
NTA of the Company 

792.04x25.00%
1,276.09

 15.25 

Based on net 
operating profits  

(Net operating profits of the investment x 
Buying or selling ratio) x 100 

Net operating profits of the Company 

5.12x25.00%
257.00

 0.50 

Based on total value 
of consideration paid 
or received 

Value of transaction paid or received x 100 

Total assets of the Company 

779.25

6,136.53
 12.70 

Based on value of 
equity shares issued 
for the payment of 
assets 

Equity shares issued for the payment of 
assets x 100 

Paid-up shares of the Company 
6.90

1,201.38
 0.57 
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4. Details of the acquired assets 

The newly issued shares of NKON is calculated equal to 25 percent of the issued and paid-up capital after 
the offer to the Company, totaling THB 779,248,585. with the detail as follows: 

Summary 

1. General Information  

Name Nakhonluang Capital Public Company Limited 
Bussiness Type Providing non-bank financial services, hire purchase for used 

vehicles, car pledge loans, loans for land and construction, factoring, 
commercial loans 

Head Office 999/9 Moo. 17 Bang Phli Yai, Bang Phli, Samut Prakan 10540 

Registered Date November 9, 1994 
Registered Capital THB 555,000,000  
Paid-up Capital THB 467,549,150  
Total Number of Shares 1,100,000,000 shares 
Total Number of Paid-up Shares 935,098,300 shares 
Par value (per share) THB 0.50 

  

2. List of shareholders as of March 25, 2022 which is the latest book-closing date. 

No. Shareholder Name  No. of Share Percent 
1 K.D. HOLDING COMPANY LIMITED1/ 619,041,180 66.200 

2 Mr. Patikarn Mahathanaruk 73,732,000 7.8849 

3 Miss Onpailin Wongprasoet 67,500,000 7.2185 

4 WIIK PUBLIC COMPANY LIMITED 32,000,000 3.4221 

5 Mrs. Siriporn Thongdetsi 22,500,000 2.4062 

6 Mrs. Leena Wanavit 20,000,000 2.1388 

7 Mr. Piya Tantiwejchayanon 20,000,000 2.1388 

8 SUKHUMVIT ASSET MANAGEMENT CO.,LTD. 19,560,000 2.0918 

9 Mr. Phuwarit Sawatdecha 13,116,000 1.4026 

10 NAVATANEE LTD. 10,000,000 1.0694 

11 Miss Porntip Watchararakkawong 4,000,040 0.4278 

12 Miss Suphathra Boontos 3,800,020 0.4064 

13 Mr. Kriangsak Boontos 3,800,000 0.4064 

14 Mr. Min Khamsaeng 3,500,000 0.3743 

15 Mrs. Nongyao Mahathanaruk 2,272,800 0.2431 
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No. Shareholder Name  No. of Share Percent 
16 Mr. Sukhum Navapan 2,272,700 0.2430 

17 Mr. Piranart Chokwatana 2,041,000 0.2183 

18 Mr. Thitikarn Rachatathewin 2,000,020 0.2139 

19 Mr. Suwan Areejitkasem 2,000,000 0.2139 

20 Mr. Boonkrieng Thanaphansin 2,000,000 0.2139 
21 Mr. Anusit Boontos 1,759,020 0.1881 
22 Miss Sumalee Khongkhathong 1,140,000 0.1219 
23 Miss Supreeya Sethapakdee 1,140,000 0.1219 
24 Mr. Lertpong Yongthanarat 1,136,400 0.1215 
25 Miss Sirirata Pholyothin 1,136,400 0.1215 
26 Other Shareholders 3,650,720 0.3904 
 Total 935,098,300 100.0000 

1/ K.D. HOLDING COMPANY LIMITED’s list of shareholders 

No. Shareholder Name  No. of Share Percent 

1 Mr. Thoedsak Bunthose 52,199,960 87.00 
2 K.D. ASSET AND DEVELOPMENT CO.,LTD.2/ 2,742,000 4.57 
3 Miss Rarinthorn Wanawit 1,443,000 2.41 
4 Miss Waranthon Wanawit 1,443,000 2.41 
5 Mrs. Sirikhae Det-amphonchai 864,000 1.44 
6 Mr. Theeramate Thummanon 654,000 1.09 
7 Miss Sirikhwan Thummanon 654,000 1.09 
8 Miss Porntip Watchararakkawong 20 0.00 
9 Mr. Vichien Siriveshvaravudh 20 0.00 
  Total 60,000,000 100.00 

2/ K.D. ASSET AND DEVELOPMENT CO.,LTD. 

No. Shareholder Name  No. of Share Percent 

1 Mr. Thoedsak Bunthose 1,110,000 74.00 
2 Miss Porntip Watchararakkawong 360,000 24.00 
3 Mrs. Phethai Watchararakkawong 10,000 0.67 
4 PEERATORN CO.,LTD. 7,500 0.50 
5 LANPU JURISTIC PERSON 7,500 0.50 
6 Mrs. Phatcharee Riwtrakul 5,000 0.33 
  รวม 1,500,000 100.00 

 

3. Board of directors 

NKON has 5 directors, namely  



 -Translation - Attachment 2. 

1) Mr. Thoedsak Boontos  

2) Mr. Payungsak Chartsutipol  

3) Mr. Thanavath Phonvichai  

4) Mr. Tawan Puntawong  

5) Mr. Sompong Sanguanwanachart 

However, the Company will nominate representative directors for at least 1 position 

4. NKON Financial Information 

Statement of Financial 
Position  

(Unit: Million Baht) 

December 31, 
2017 

December 31, 
2018 

December 31, 
2019 

December 31, 
2020 

December 31, 
2021 

Current Assets 1,243.4 1,162.4 1,050.1 855.6 973.1 
Non-current Assets 614.7 555.5 563.6 663.0 783.4 
Total assets 1,858.1 1,718.0 1,613.7 1,518.6 1,756.5 
Current Liabilities 955.2 453.7 500.8 588.3 267.6 
Non-current Liabilities 9.4 303.6 212.5 62.8 585.2 
Total Liabilities 964.7 757.3 713.4 651.1 852.8 
Total Shareholders' Equity 893.4 960.7 905.3 867.6 903.7 
Total liabilities and 
Shareholders' Equity 1,858.1 1,718.0 1,618.7 1,518.6 1,756.5 

 

 

Statement of Comprehensive 
Income (Unit: Million Baht) 

December 
31, 2017 

December 
31, 2018 

December 
31, 2019 

December 
31, 2020 

December 
31, 2021 

Revenue from sales and services-net  226.40 177.97 209.98 197.51 242.53 
Total Other Revenue 66.75 15.05 18.60 26.94 4.83 
Total Revenue 293.14 193.02 228.58 224.45 242.53 
Cost of sales and services 0.00 50.55 52.92 46.99 61.14 
Gross profit 226.40 127.42 157.06 150.52 181.39 
Total Operating expenses 117.65 112.09 166.63 170.39 194.52 
Profit (loss) from operation 108.75 15.33 -9.57 -19.88 -13.13 
Other expenses -5.34 13.20 69.82 -11.02 -19.751 
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Statement of Comprehensive 
Income (Unit: Million Baht) 

December 
31, 2017 

December 
31, 2018 

December 
31, 2019 

December 
31, 2020 

December 
31, 2021 

Profit (loss) before depreciation and 
amortization expenses 

180.83 17.17 -60.79 18.08 6.62 

Profit (loss) before interest and tax 
expenses 

180.83 17.17 -60.79 -21.79 6.62 

Interest expenses 64.22 0.00 0.00 0.00 0.00 
Tax expenses 22.30 2.12 -15.69 -4.08 1.51 
Net Profit (loss) 94.31 15.05 -45.10 -17.72 5.11 

 

5.  The total value of the consideration 

The Company shall proceed the purchase of the newly issued shares of NKON in the amount of 311,699,434 
shares, totaling THB 779,248,585. The Company shall pay in cash in the amount of THB 584,436,438.75, and the 
rest amount of THB 194,812,146.25 shall be paid in the newly issued ordinary shares of the Company in the amount 
of 6,896,005 shares at par value of THB 1 per share and the offering price at THB  28.25 per share, which is not less 
than 90 percent of the market price, calculated by the weighted average costing of 7 consecutive business days before 
the board of directors resolved to approve the Company to invest in NKON, and approve the Company to issue the 
newly issued ordinary shares of the Company in order to pay for the purchase of newly issued shared of NKON, 
during the period of February 9 – 18, 2022, at the value of THB 30.6413 

The Company shall proceed with the details as follows: 
 

1) The shareholders’ meeting resolved to approve the Company to increase the registered capital, and 
to allocate the newly issued shares to be offered to Private Placement (PP), namely NKON. 

2) The shareholders’ meeting of resolved to approve the Company to invest in NKON by purchasing 
the newly issued shares of NKON, and the purchase shall be paid in in the newly issued ordinary 
shares of the Company 

3) The shareholders’ meeting of the NKON approves NKON to increase the registered capital of 
NKON, and to allocate the newly issued shares of NKON to the Company. 

4) The results of financial status, assets and liabilities are examined in NKON is satisfied by the 
Company.  

 
6.  The value of assets purchased 

The Company shall proceed the purchase of the newly issued shares of NKON in the amount of 
311,699,434 shares, in the proportion of 25 percent of the issued and paid-up capital after the offer to the Company, 
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at the par value of THB 0.50 per share and the offering price at THB 2.50 per share, totaling THB 779, 248, 585. 
The Company shall pay in cash of THB 584,436,438.75, and the rest amount of THB 194,812,146.25 shall be paid 
in the newly issued ordinary shares of the Company.  

 
7.  The basis used to determine the value of the Consideration 

The value of consideration in the amount of 779,248,585 in order to purchase the newly issued shares of 
NKON in the proportion of 25 percent of the issued and paid-up capital after the offer to the Company , is the value 
negotiated between the Company and NKON The Company considers the purchase price in combination with  
Dividend Discount Model, which NKON’s dividend payout policy is 50 percent of its Net profit, due to the method 
considering to NKON’s business and the economic trends in the future, referred to the current value of dividend  
on July 1, 2022, equal to THB 4,582,360,000  or THB 4.90 per share (Calculated by the seller’s financial advisor) 
and adjusted by business information and negation between the buyer and the seller. 

 

8. Benefits to the Company from the transaction 

1) The Company expects that such investment shall expand the ecosystem of the Company’s business 
in order to increase the financial products and services of the Company.  

2) The Company expects that such investment shall strengthen the Company position in terms of a 
leading technology firm and widen the Company’s business coverage. Also, it will generate returns 
growth rate of assets, profit, and cash flow to the company and shareholders of the Company 
continuously in the long term. 
 

9. Source of Funds for the investment 

The source of funds for the purchase of the newly issued shares of NKON is expected to be taken from 
from the offer for the sale of debt securities of which shall be further approved by the resolution of 2022 Annual 
General Meeting (AGM), as well as the payment in newly issued ordinary shares of the Company for Private 
Placement (PP), namely NKON. Additionally, the source of funds for the investment shall not affect to the 
Company’s operation and the capability to distribute dividends to the shareholders of the Company.   

 
10. Conditions for Entering into Transaction 

The conditions precedent for entering into the transaction are:  
1) The shareholders’ meeting resolved to approve the Company to increase the registered capital, and 

to allocate the newly issued shares to be offered to Private Placement (PP), namely NKON. 

2) The shareholders’ meeting of resolved to approve the Company to invest in NKON by purchasing 
the newly issued shares of NKON, and the purchase shall be paid in in the newly issued ordinary 
shares of the Company 
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3) The shareholders’ meeting of the NKON approves NKON to increase the registered capital of 
NKON, and to allocate the newly issued shares of NKON to the Company. 

4) The results of financial status, assets and liabilities are examined in NKON is satisfied by the 
Company.  

 
11. The issuance of securities for payment of the purchase 

In order to purchase the newly issued shares of NKON in the amount of 311,699,434 shares, totaling  
THB 779,248,585. The Company shall pay in cash of 584,436,438.75, and the rest amount of THB 194,812,146.25 
shall be paid in newly issued ordinary shares of the Company in the amount of 6,896,005 shares at the par value 
of THB 1 per share and the offering price at THB 28.25 per share, which is not less than 90 percent of the market 
price, calculated by the weighted average costing of 7 consecutive business days before the board of directors 
resolved to approve the Company to invest in NKON, and approve the Company to issue the newly issued ordinary 
shares of the Company in order to pay for the purchase of newly issued shared of NKON, during the period of 
February 9 – 18, 2022, at the value of THB 30.6413 

 

12. Opinion of the Board of Directors regarding the Entry into Transaction 

Board of Directors meeting has considered and opined that entering into the said transaction of the 
Company is reasonable and will be beneficial to the Company and shareholders of the Company.  Since the 
acquisition of such shares is a great opportunity for the Company to expand the ecosystem of the Company’s 
business in order to increase more financial products and services, as well as strengthen the leadership in 
technology business which could be generated in returns, growth rate of assets, profits and cash flow to the 
Company and shareholders of the Company in the long term.   

 

13. Opinions of the Audit Committee and/or Directors are different from Opinions of the Board of 
Directors. 

- None – 

The Company hereby certifies that the information contained in this report is true and complete in all respects. 

Forwarded for your information 

Sincerely Yours, 

               (Miss Duangruthai  Sriwarom) 

      Company Secretary 

       Authorized Person to Disclose Information 
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Information Memorandum on Acquisition of Assets of Sabuy Technology Public Company Limited  
regarding the purchase of ordinary shares of Buzzebees Company Limited 

 
According to the Board of Directors Meeting No. 4/2022 of Sabuy Technology Public Company limited  

(the “Company”) held on February 21, 2022, the Company intend to invest in Buzzebees Company Limited (“BZB”). 
BZB is the leader in the development of Loyalty Platform Program, Privileges Program sourcing, E-commerce 
system, and comprehensive customer management system on digital platform (major client include Galaxy Gift by 
Samsung, AIS Privilege, CITI credit card privileges program, Nestlé, M150, Coca-Cola, and MegaBangna 
Application). BZB is currently commanding over 90% of market share in Thailand and is expanding into 7 countries 
within Southeast Asia region includes Myanmar, Laos, Cambodia, Malaysia and Indonesia. BZB service cover the 
development, operation and maintenance of customer database (via Application, LINE, Website, POS), 
development and maintenance of E-commerce platform, Big Data analysis, Market Activation activities, and 
payment system all together to create seamless experiences serving corporate and retail customers. The Company 
would like to create synergy with BZB by combining the strength of both parties in order to expand channel to bring 
forth product and service of the Company through BZB, who is the leader in E-Commerce enable service provider 
with largest customer base in Thailand, creating synergy in E-commerce and payment system among the Company 
and BZB Ecosystem. In addition, the channel can also provide opportunity to expand the Company’s product and 
service into the market within the region. Hence, the Company desire to invest in BZB by purchasing ordinary 
shares from existing shareholders of BZB as listed below: 

1) Miss Nattida Sanguansin 
2) Century Glory Ventures Limited (CGV) 
3) Ascend Capital Company Limited 
4) Singha Ventures Capital Fund Limited 
5) Aroma Holding Corporation 
6) Mrs. Panida Chinsuwapla 
7) Mrs. Wimonwan Milindachinda 
8) Mr. Nuttapong Tungdajahirun 
9) Mr. Wei-Chung Chen 

 The shareholders above collectively referred to as “Existing Shareholders of BZB”. The Firm Value of 
BZB (100%) is no more than 100 million USD or equivalent to 3,236,000,000.0 baht (Exchange Rage of Bangkok 
Bank Public Company (Limited) as of February 21, 2022 at 32.36 baht per one USD (“Exchange Rate”)). The 
Company will purchase 574,500 shares of BZB ordinary shares, at the price of no more than 30 million USD or 
equivalent to 970,800,000 baht (refer to Exchange Rate). The Company will make payment in cash. After the 
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transaction to purchase ordinary shares from Existing Shareholders of BZB, the Company will hold 574,500 shares 
in BZB, or equivalent to no more than 30% of total registered shares of BZB. 
  The investment to purchase the ordinary shares of BZB from Existing Shareholders of BZB is subjected 
to 2 conditions below: 

1.) BZB must have a resolution from its Shareholders meeting approving the Company to purchase ordinary 
shares from Existing Shareholders of BZB, who are not the connected person of the Company. The 
payment shall be made in cash, and: 

2.) Satisfying due diligent results by the Company on BZB assets and liabilities. 
 
The aforementioned transaction is considered as an asset acquisition transaction of the Company 

according to the Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of 
Information and Other Acts of Listed Companies Concerning the Acquisition and Disposal of Assets B.E.2547 
(2004), and Notification of Capital Market Supervisory Board No. Tor Jor. 20/2551 Re: Rules on Entering into 
material Transactions Deemed as Acquisition or Disposal of Assets (“Acquisition and Disposal of Assets 
Notifications”), The purchase of ordinary shares of BZB from the existing shareholders in the amount of 574,500 
shares at the value of not more than 30 million USD or equivalent to  970,800,000 baht (refer to Exchange Rate). 
The transaction size is calculated equal to 15.82 percent based on the total value of consideration paid or received. 
This is the criterion that calculates the maximum transaction size from the consolidated financial statements of the 
Company that have been audited by a certified public accountant ending December 31, 2021 

Whereas, the overall size of the asset acquisition transaction in the past 6  months of the Company and 
the other asset acquisition transaction, details appear in schedule 1., And 2. included with this transaction is equal 
to 79.33 percent based on the total value of consideration paid or received. This is the criterion that calculates the 
maximum transaction size from the consolidated financial statements of the Company that have been audited by a 
certified public accountant ending December 31, 2021 

Since the transaction is equivalent to 79.33 percent based on the total value of consideration paid or 
received. The transaction size is higher than 50 percent, The Company therefore has obligation to prepare a 
report and disclose information regarding the transaction to the Stock Exchange of Thailand (“SET”), which 
the information must be at least in accordance with Schedule (1) attached to the Acquisition and Disposal of 
Assets Notifications. In addition, such transaction along with the independent financial advisor appointment 
must be approved by the shareholders’ meeting of the Company with the vote of not less than three-fourths 
of the total votes of the shareholders attending the meeting and having right to vote without the stakeholders.   

The existing shareholders of BZB is not a connected person of the Company. According to the 
Announcement of the Capital Market Supervisory Board No. Tor. Jor. 21/2551 Re: Rules on Connected 
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Transactions dated August 31, B.E.2551 (2008) (and as amended), and Notification of the Board of Governors of 
the Stock Exchange of Thailand RE: Disclosure of Information and Other Acts of Listed Companies Concerning 
the Connected Transactions B.E.2546 (2003) dated November 19, B.E.2546 (2003) (and as amended) (“Connected 
Transaction Notifications”) 

 

The Company would like to inform the details of acquisition of assets abovementioned as follow: 

1.  Transaction Date  

After receiving approval from the Board of Directors Meeting No. 4/2022 which held on February 21, 2022 
resolved to approve for purchasing the ordinary shares of BZB from the existing shareholder of BZB. The Company 
shall proceed the transaction approximately in June, 2022. 

 

2.  Parties involved and Relationship 

Buyer   : The Company 

Seller   : Existing Shareholders of BZB includes: 

1) Miss Nattida Sanguansin  
2) Century Glory Ventures Limited (CGV) 
3)  ASCEND CAPITAL COMPANY LIMITED 
4)  SINGHA VENTURES CAPITAL FUND LTD. 
5) AROMA HOLDING CORPORATION 
6) Mrs. Panida Chinsuwapla 
7) Mrs. Wimonwan Milindachinda 
8) Mr. Nuttapong Tungdajahirun 
9) Mr. Wei-Chung Chen 

Relationship : The Existing Shareholders of BZB are not a connected person of the 
Company according to the announcement of connected transactions. 

3.  General Characteristics and Size of the Transaction 

3.1  General Characteristics 

Due to the fact that the Company intended to expand the Company’s business in order to create the 
business synergy in E-Commerce ecosystem between the Company and BZB. The Company therefore shall invest 
in BZB by purchasing the ordinary shares of BZB from the existing shareholders in the amount of 574,500 shares 
at the value of not more than 30 percent of the total registered capital of BZB, calculated equal to not more than 
USD 30 million, or equivalent to THB 970,800,000 (refer to Exchange Rate)  
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Shareholding Structure Before and After the Transaction 

Before Transaction  After Transaction 

 
 
 

3.2  Type and Size of the transaction 

The Company shall purchase the ordinary shares from the existing shareholders of BZB, in the 
proportion of not more than 30 percent of the total registered capital of BZB at the total value of not more than 
USD 30 million, or equivalent to THB 970,800,000 (referred to Exchange Rate), The aforementioned 
transaction is considered as an asset acquisition transaction of the Company according to the Acquisition and 
Disposal of Assets Notifications. The transaction size is calculated equal to 15.82 percent based on the total 
value of consideration paid or received. This is the criterion that calculates the maximum transaction size from 
the consolidated financial statements of the Company that have been audited by a certified public accountant 
ending December 31, 2021  

Whereas, the overall size of the asset acquisition transaction in the past 6  months of the Company 
and the other asset acquisition, details appear in schedule 1., 2. and included with this transaction is equal to 
to 79.33 percent based on the total value of consideration paid or received. This is the criterion that calculates 
the maximum transaction size from the consolidated financial statements of the Company that have been 
audited by a certified public accountant ending December 31, 2021 

Financial Information 

(Unit: million) The Company 
at September 30, 2021 

BZB 
at December 31, 2020 

Total Assets 6,291.00 487.43  
Intangible Assets 1,702.03 39.66  
Total Liabilities 3,276.59 146.69  
Non-controlling Equity (If any) 472.80 0.00  

30.9%

Century Glory 
Venture

22.1%

Ascend 
Capital

Singha
Ventures Others

18.2%1 . % 10.0%

Ms. Nattida
Sanguansin Existing Shareholders Group

30.0% 70.0%
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(Unit: million) The Company 
at September 30, 2021 

BZB 
at December 31, 2020 

Net Tangible Assets 939.58 301.08  
Net Profit (Loss)  125.72 20.54  

Calculation 

 

Since the transaction is equivalent to 79.33 percent based on the total value of consideration paid or 
received. The transaction size is higher than 50 percent, The Company therefore has obligation to prepare 
a report and disclose information regarding the transaction to the Stock Exchange of Thailand (“SET”), 
which the information must be at least in accordance with Schedule (1) attached to the Acquisition and 
Disposal of Assets Notifications. In addition, such transaction along with the independent financial 
advisor appointment must be approved by the shareholders’ meeting of the Company with the vote of 
not less than three-fourths of the total votes of the shareholders attending the meeting and having right 
to vote without the stakeholders.   

Basis Calculation formula Calculation  
(One 

million 
Baht) 

transaction 
size  

(Percent) 

Based on the value of 
Net Tangible Assets  

(NTA of investment in the Company x Proportion 
of assets acquired or disposed) x 100 

NTA of the Company 

301.08 x 
30%  

1,276.09 
7.08% 

Based on net 
operating profits  

(Net operating profits of the investment x Buying 
or selling ratio) x 100 

Net operating profits of the Company 

20.54 x 
20% 

257.00 

2.40% 

Based on total value 
of consideration paid 
or received 

Value of transaction paid or received x 100 

Total assets of the Company 

970.80 

6,136.53 
15.82% 

Based on value of 
equity shares issued 
for the payment of 
assets 

Equity shares issued for the payment of assets x 
100 

Paid-up shares of the Company 
Not 

required 
Not 

required 
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Furthermore, this transaction is not considered as the Connected Person Transaction since the existing 
shareholders of BZB is not a Connected Person of the Company according to the Connected Transaction 
Notifications.  

4.  Details of the acquired assets 
Acquisition of 574,500 BZB ordinary share equal to 30% of BZB total registered shares. The value of 

investment is no more than 30 million USA, equivalent to 970,800,000 baht (refer to Exchange Rate) 

Summary 

1. General Information  

Name Lockbox Group Company Limited 
Business Type BZB is a developer and solution provider on mobile application and 

CRM Privilege Platform for corporate client. The application can be 
developed on tailor-made basis to the specification of the client such 
as Galaxy Gift, PTT Blue Card. The application cover E-commerce, 
privilege program, media, payment system, online and offline 
marketing.  
In addition, BZB offer service in corporate management within the 
scope of loyalty management (CRM Management). CRM Management 
cover comprehensive service includes design and development of 
application, front end maintenance service, privilege program sourcing 
and coordination with retail brands such as KFC, Chester’s and other 
SME retail stores available in Marketplace (E-commerce),  back end 
services such as call center, inventory management and delivery 
service. 

Head Office 100/81-84 Wongwanich Complex B Bldg. 25-26 Fl. Rama 9 Rd. Huai 
Khwang, Huai Khwang, Bangkok 10310 

Registered Date May 30, 2012 
Registered Capital 191,500,000 baht 
Paid-up Capital 191,500,000 baht 
Total Number of Shares 1,915,000 shares 
Par value (per share) 100 baht  
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2. List of shareholders as of June 29, 2021, which is the latest book-closing date. 

  Shareholder Name  No. of Share Percent 

1 Miss Nattida Sanguansin 591,248 30.9% 
2 Century Glory Ventures Limited (CGV)/1 422,877 22.1% 
3 Ascend Capital Company Limited/2 360,020 18.8% 
4 Singha Ventures Capital Fund Limited/3 191,500 10.0% 
5 Aroma Holding Corporation/4 95,750 5.0% 
6 Mrs. Panida Chinsuwapla 87,000 8.7% 
7 Other shareholders 166,605 4.5%  

Total 1,915,000 100% 

 Note: 
/1 A company limited incorporate in British Virgin Island (a British Overseas Territory) under shareholdings 
of individual shareholders of BZB. 
/2 A venture capital company of Chareon Pokphand Group 
/3 A venture capital company incorporate in Hong Kong of Singha Group 
/4 A company limited incorporated in Anguilla (a British Overseas Territory) 

3. Board of directors 

BZB has 6 directors, as follows:  

1) Miss Nattida Sanguansin 
2) Mr. Wei-Chung Chen 
3) Mr. Nuttapong Tungdajahirun 
4) Mrs. Wimonwan Milindachinda 
5) Mr.Chartwut Tanjanpong  
6) Mr.Thitiporn Thammaphimukkul 
 

4. BZB Financial Information 

Balance Sheet  
(Unit : million baht) 

31 December 2018 31 December 2019 31 December 2020 31 December 2021 
(Unaudited) 

Current Assets     
Cash and Cash Equivalent 20.8 5.8 18.9 41.6 
Fixed Deposit with maturity over 
3 months 

3.0 7.9 8.0 8.0 
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Balance Sheet  
(Unit : million baht) 

31 December 2018 31 December 2019 31 December 2020 31 December 2021 
(Unaudited) 

Financial Assets Measured at 
Fair Value Through Other 
Comprehensive Income 

109.0 148.0 23.8 0.3 

Financial Assets Measured at 
Fair Value Through Profit and 
Loss 

- - 45.7 25.7 

Trade and Other Receivables 176.1 220.5 264.9 379.8 
Inventories 38.2 30.9 40.5 47.1 
Other Current Assets 1.4 1.9 2.7 3.5 
Total Current Assets 348.5 415.0 404.5 506.1 

Non-current Assets     
Restricted Deposits over 1 Year 0.3 0.3 0.3 0.3 
Investments in JV 2.6 3.1 4.0 18.2 
Leasehold Improvements and 
Equipment 

18.7 13.6 14.2 15.1 

Right of Use - - 23.7 26.0 
Intangible Assets 46.9 44.4 39.5 60.3 
Deferred Tax Assets 0.1 0.2 0.2 0.2 
Other Non-current Assets 1.5 3.0 1.2 2.6 
Total Non-current Assets 70.1 64.6 82.9 122.7 

Current Liabilities     
Trade and Other Payables 98.7 134.6 114.0 157.0 
Current Portion of Term Loan - - - 58.4 
Loan from Related Party - - - 17.0 
Current Portion of Lease 
Liabilities    

- - 6.2 8.0 

Other Current Liabilities 2.7 3.2 4.8 6.5 
Total Current Liabilities 101.4 137.8 125.0 246.9 

Non-current Liabilities     
Lease Liabilities - - 17.9 19.4 
Employee Benefit Obligation 1.6 3.2 3.8 6.3 
Total Non-current Liabilities 1.6 3.2 21.7 25.7 

Shareholders’ Equity     
Paid-up Capital – Preference 
Shares 

12.0 12.0 12.0 12.0 

Paid-up Capital -  Ordinary 
Shares 

179.5 179.5 179.5 179.5 

Share Premium on Preference 
Shares 

75.6 75.6 75.6 75.6 
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Balance Sheet  
(Unit : million baht) 

31 December 2018 31 December 2019 31 December 2020 31 December 2021 
(Unaudited) 

Reserved Shares for Employee 
Benefits under Share-Based 

13.2 16.1 19.1 19.1 

Legal Reserve 0.8 1.5 2.5 3.3 
Unappropriated Retain Earning 30.9 48.8 45.4 60.1 
Other Components of Equity 3.7 5.0 6.7 6.7 
Total Shareholders’ Equity 315.6 338.6 340.7 356.2 

     

 

 
5.  The total value of consideration 

BZB 574,500 ordinary shares is valued at no more than 30 million USA or equivalent to 970,800,000 
million baht (refer to Exchange Rate) with the reference made to total firm value of BZB (100%) of no more than 
100 million USD or equivalent to 3,236,000,000 baht (refer to Exchange Rate). The Company will make payment 
in cash under the following conditions: 

1.) BZB must have a resolution from its Shareholders meeting approving the Company to purchase ordinary 
shares from Existing Shareholders of BZB, who are not the connected person of the Company. The 
payment shall be made in cash, and: 

2.) Satisfying due diligent results by the Company on BZB assets and liabilities. 

Profit and Loss Statement 
(Unit: million baht) 

31 December 2018 31 December 2019 31 December 2020 31 December 2021 
(Unaudited) 

Revenue from Sales 474.2 630.2 667.8 920.9 
Revenue from Services 189.9 225.9 252.8 332.5 
Total Revenue 664.1 856.1 920.7 1,253.4 
Cost of Sales 414.5 574.7 598.7 815.9 
Cost of Providing Services 129.0 144.8 171.9 204.7 
Total Costs 543.5 719.5 770.6 1,020.6 
Gross Profit 120.6 136.6 150.1 232.8 
Other Income 3.3 3.5 0.9 0.2 
Selling Expenses 27.0 32.5 45.3 88.1 
Administrative Expenses 66.4 74.1 86.2 112.8 
Financial Costs 0.2 0.0 1.0 1.7 
Share of Profit from JV 1.7 0.5 2.3 - 
Profit Before Tax 31.9 33.9 20.7 30.4 
Income Tax 1.1 0.2 0.1 - 
Net Profit 30.9 33.7 20.5 30.4 
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6.   The value of assets purchased 

The Company will acquire 574,000 ordinary shares of BZB from Existing Shareholders of BZB. The value 
of investment is no more than 30 million USD or equivalent to 970,800,000 baht (refer to Exchange Rate). The 
investment amount is based on firm value of BZB (100%) of no more than 100 million USD or equivalent to 
3,236,000,000 baht (refer to Exchange Rate). 

 
7.   The basis used to determine the value of the Consideration 

The value of consideration in the amount of not more than USD 30 million, or equivalent to THB 
970,800,000 (referred to the Exchange Rate) in order to purchase the ordinary shares of BZB in the amount of 
574,500 shares, in the proportion of not more than 30 percent of the total registered capital of BZB, is the value 
negotiated between the Company and the Existing Shareholders of BZB. The Company considers the purchase 
price in combination of Discount Cashflow, customer base of BZB, intellectual property, potential growth of BZB 
businesses and financial projection 2021 as provided by management of BZB. The Company estimated net profit 
of BZB in 2021 to be approximately 30 million baht. 

 
8.  Benefits to the Company from the transaction 

1) Due to BZB’s leadership in E-Commerce service and CRM system provider with top-tier customers and 
SME customers, the Company expects to present products and services in the ecosystem of the 
Company via BZB’s business lines  

2) CRM system of BZB is enable to be adapted with the Company’s customers and agents.  
3) The Company expects that such investment is enable the Company to access the know-how and the 

competence to develop application in the future 
 

9.  Source of Funds for the investment 

The source of funds for the purchase of BZB’s ordinary shares is expected to be taken from the offer for 
the sale of debt securities of which shall be further approved by the resolution of 2022 Annual General Meeting 
(AGM). Additionally, the source of funds for the investment shall not affect to the Company’s operation and the 
capability to distribute dividends to the shareholders of the Company.   
 

10.  Conditions for Entering into Transaction 

The conditions precedent for entering into the transaction are : 
1.) BZB must have a resolution from its Shareholders meeting approving the Company to purchase 

ordinary shares from Existing Shareholders of BZB, who are not the connected person of the 
Company. The payment shall be made in cash, and: 



 -Translation- Attachment 3. 

2.) Satisfying due diligent results by the Company on BZB assets and liabilities. 
 

11.  Opinion of the Board of Directors regarding the Entry into Transaction 

Board of Directors meeting has considered and opined that entering into the said transaction of the 
Company is reasonable and will be beneficial to the Company and shareholders of the Company. Since the 
acquisition of such shares is a great opportunity for the Company to expand the Company’s technology business. 
BZB is considered as the leader of Loyalty Program platform design and development, exclusive privileges and 
benefits design, E-commerce one-stop solutions, and digital customer relationship management, with the large 
market share in both domestic market and international market. The synergy with BZB is enable the Company to 
expand the business lines to present the Company’s products and services via E-Commerce One-Stop provider 
which covers the largest amount of customer base of Thailand with the potential to further expand its services to 
other countries in the region.  In addition to the synergy in E-commerce business and connecting the payment 
system into the Company’s Ecosystem, the investment in BZB can strengthen the Company as well as such 
business will generate returns, growth rate of assets, profits and cash flow to the Company and shareholders of 
the Company in the long term 

  

12.  Opinions of the Audit Committee and/or Directors are different from Opinions of the Board of 
Directors. 

- None – 

 

The Company hereby certifies that the information contained in this report is true and complete in all respects. 

Forwarded for your information 

Sincerely Yours, 

 

               (Miss Duangruthai Sriwarom) 

      Company Secretary 

       Authorized Person to Disclose Information 

 
      

 



Attachment 4 

1 

Summary of important details of warrants to purchase newly issued ordinary shares 

SABUY TECHNOLOGY PUBLIC COMPANY LIMITED 

Name : Warrants to purchase the Company's ordinary shares to the existing 
shareholders in proportion to their shareholding (Rights Offering) No. 
2 (SABUY-W2) ("Warrants") 

Type : Specify the name of the holder and can be transferred. 

Amount issued and offered for 
sale 

: Not more than 508,551,983 units 

Offering price per unit : 0.00 baht per unit (no value) 

Offer period : The Company will offer the warrants after being approved by the 
2022 Annual General Meeting of Shareholders 

Exercise ratio : 1 (one) unit of warrants can be exercised to purchase 1 (one) of the 
Company's newly issued ordinary shares (subject to change 
according to the conditions of the rights adjustment). 

Exercise price : Price per share 5 (five) baht 

Issuance date : The date specified by the Chief Executive Officer after the Company 
has been approved by the shareholders' meeting. 

Warrant period : 2 (two) years from the date of issuance of the warrants after the 
issuance of the warrants. The Company will not extend the term of 
the warrants. 

Allocation method : allocated to the existing shareholders of the Company in proportion 
to their respective shareholdings (Rights Offering) at the ratio of 5 
existing ordinary shares per 2  warrants. (If there is a fraction of a 
share, round off) In the event that there is a fraction of SABUY-W2 
remaining from the calculation according to the above allocation 
ratio, such fraction shall be rounded down in full. The Company 
determines the date to determine the names of persons entitled to 
receive the warrants (Record Date) on May 5, 2022 

Exercise period : Warrant holders can exercise their rights under the Warrants every 
3 (three) months from the date of issuance of the Warrants. 
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In this regard, the last exercise date is the date the warrants expire 
2 (two) years from the date of issuance of the warrants. If the last 
exercise date is not a business day, the last exercise date shall be 
postponed to the previous business day. 

Number of ordinary shares 
allocated to support 

: Not more than 508 ,551 ,983 shares, representing 42.33% of the 
total issued shares of the Company as of February 2 1 , 2 0 2 2 , 
amounting to 1,201,379,956 shares. 

Secondary market of warrants 

right 

: The company will list the warrants as listed securities on the Stock 
Exchange of Thailand. 

Secondary market of ordinary 
shares arising from the 
exercise of convertible rights 

: The Company will list the ordinary shares resulting from this exercise 
of rights as listed securities on the Stock Exchange of Thailand. 

impact on shareholders : This is because the warrants are allocated to the existing 
shareholders of the Company in proportion to their respective 
shareholdings (Rights Offering). Therefore, there is no impact on the 
shareholders. 

However, if the rights to purchase shares are fully exercised 
according to the warrants where the right holder is not the original 
shareholder in full will affect the existing shareholders as follows: 

1. (Control Dilution) 

=  Number of shares reserved for this offering  

Number of paid-up share + Number of shares reserved for this 
offering 

=               508,551,983   ____  

                        1,201,379,956 + 508,551,983 

=  29.741 percent 

2. (Earnings per Share Dilution: EPS Dilution) 

=  29.741 percent 

Reasons for issuing new 
shares to support the change 
in the exercise of rights 

: When there is an adjustment of the exercise price and the exercise 
ratio according to the conditions for the adjustment of rights as 
stipulated in the terms and conditions of the warrants to buy ordinary 
shares which is the event set forth in Article 11 (4) (b) according to 



Attachment 4 

3 

the announcement of the Capital Market Supervisory Board No. 
TorJor.34/2551 Re: Application for and Approval for Sale of Warrants 
to Purchase Newly Issued Shares and Newly Issued Shares to 
Support the Warrants 

Objectives of issuing warrants : To prepare and strengthening the financial strength of the company 
To provide the Company with financial flexibility in carrying out 
various projects in the future and to reserve funds for use as working 
capital of the Company when the warrants are exercised to purchase 
the Company's ordinary shares. 

Benefits that the company will 
receive from the allocation of 
capital increase shares this 
time 

: to support the exercise of warrants 

Benefits that shareholders will 
receive from the capital 
increase 

: The holder of the warrants of the Company will be the shareholder 
of the Company only when the Company has already registered the 
change of paid-up capital with the Department of Business 
Development, and in the event that the Company pays dividends, it 
has the right to receive dividends as Company's shareholders 
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Summary of important details of warrants for directors, executive and employees. 

SABUY TECHNOLOGY PUBLIC COMPANY LIMITED 

1. Purpose and Necessity 

1.1 To strengthen the morale of the directors and employees of the Company and its subsidiaries 
who have participated in the past successes of the Company and its subsidiaries and to allow 
directors and employees to participate in the ownership of the Company. 

1.2 To create incentives and reward the performance of the directors and employees of the 
Company and its subsidiaries for their willingness to work for the maximum benefit of the 
Company and shareholders. 

1.3 To create incentives to directors and outstanding and rare-performing employees to continue 
working with the company over the long term to achieve business goals. 

2. Preliminary details of warrants 

Name : Warrants to purchase the Company's ordinary shares to 
the directors, executive and employees of the Company 
and Subsidiaries No. 3 (SABUY-WC) (“Warrants”) 

Types : Specify the name of the holder and cannot be transferred 
unless transferred under Clause 3.2 

Warrant period : 3 years from the date of issuance of the warrants (The 
Company will not extend the term of the warrants and 
there is no requirement for warrant holders to exercise 
rights before maturity). The Company will complete the 
offering of reserved shares according to the term of the 
warrants. 

Number of warrants offered for 
sale 

: Not more than 40,000,000 (forty million) units 

Number of ordinary shares 
allocated to support the exercise 
of rights 

: Not more than 40 ,000 ,000 shares, representing a 3.33 
percent of the total number of shares sold of the 
Company 

 (As of 21 February 2022 which is the date of the Board 
of Directors meeting to approve the issuance and offering 
of warrants Total number of outstanding shares of the 
company equal to 1,201,379,956 shares) 
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Issuing date : The date specified by the Chief Executive Officer of the 
Company after the Company has been approved by the 
shareholders' meeting. 

Nature of the offering : Warrants issued this time for sale to directors and 
employees of the Company and its subsidiaries by 
assigning the Chief Executive Officer of the Company to 
consider the allocation of warrants under the rules and 
conditions and the methods that the shareholders' 
meeting stipulated 

Offering price per unit : 0.00 baht (free of charge) (zero baht) 

Exercise ratio : 1  unit of warrant is entitled to purchase 1  newly issued 
ordinary share of the Company at a par value of 1  baht 
per share (except in the case of adjustment of rights 
under the conditions of rights adjustment). 

Exercise price : 3 8  baht per share, unless there is an adjustment of the 
exercise price according to the conditions for the 
adjustment of rights as specified in the terms and 
conditions of the warrants. The exercise price is not less 
than 9 0  percent of the market price according to the 
Notification of the Office of the Securities and Exchange 
Commission No. SorJor. 3 9 / 2 5 5 1  regarding the 
calculation of the offering price of securities and the 
determination of the market price for consideration of the 
offering newly issued shares at low prices. 

"Market Price" means the weighted average price of the 
Company's ordinary shares on the Stock Exchange of 
Thailand ("SET") for the past 15 consecutive business 
days prior to the date that the Board of Directors resolved 
to propose the agenda to the shareholders' meeting for 
approval for the Company to issue and offer for sale of 
warrants during 28 January 2025 up to date February 18, 
2025 which will be 30.6639 baht per share. 

Reason and appropriateness of 
set price 

: The exercise price is a reasonable price. The offering 
price, even if it is higher than the market price, is the goal 
to encourage employees and management to unite in the 
development of the Group's potential for continuous 
growth and sustainable future. 
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Terms and conditions for the 
exercise of rights 

: Exercise every quarter 

 Start exercising rights for the first time at the expiration 
date of 1 year 

 The first year can be exercised by 4 0 % . Allocated and 
the remainder is valid after the 2 year of maturity. 

The last exercise date is the last business day prior to 
the date the warrants expire 3  years from the date the 
warrants are issued. If the last exercise date falls on the 
Company's holiday to postpone the exercise date to the 
previous business day 

Period for notification of intent 

exercise of rights 

: Warrant holders who wish to exercise their rights to 
purchase the Company's ordinary shares must notify their 
intention to exercise their rights to purchase ordinary 
shares under the warrants between 9 . 0 0  to 1 6 . 0 0  in 
advance for a period of not less than 5  business days 
prior to each exercise date, except for the last exercise 
of intent Must express their intention to exercise their 
rights during 2 1  business days prior to the last exercise 
date. 

Offering period : The Company will offer the warrants for sale issued to 
directors and employees of the Company and its 
subsidiaries within 1 (one) year from the date of approval 
from the 2022 Annual General Meeting of Shareholders 

Allocation method : Allocated directly to directors and employees as detailed 
in Clause 3 without going through a subcontractor. 

Reasons for issuing new shares 
to support change of exercise of 
rights 

: When there is an adjustment of the exercise price 
according to the conditions for the adjustment of rights as 
stipulated in the terms and conditions of the warrants, 
which is an event stipulated in the notification of the SEC 
Office 

Other rights and benefits other 
than ordinary rights and benefits 

: - None- 

Secondary market of warrants : The Company will not list the warrants as listed securities 
on the Stock Exchange of Thailand. 
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Secondary market of ordinary 
shares arising from the exercise 
of warrants 

: The Company will list the ordinary shares arising from the 
exercise of rights to purchase ordinary shares under the 
warrants as listed securities on the Stock Exchange of 
Thailand. 

3. Criteria and conditions for the allocation of warrants and the exercise of rights under the 
warrants 

3.1 Criteria and conditions for the allocation of warrants 

3.1.1 Chief Executive Officer of the Company as assigned by the 2 0 2 2  Annual General 
Meeting of Shareholders to have the power to perform the following actions: 

(1) Consider determining the names of directors and employees who are entitled 
to receive warrants and the number of warrants that each such directors and 
employee will receive. 

In this regard, Mr. Wirach Morakotkarn, Director/Chief Executive Officer of 
Commerce and Investment Division, has been allocated 4,000,000 warrants, 
more than 5 %  of the total number of warrants as shown in item 4, since he 
creates benefits for the group of companies and has outstanding works Still 
holding positions of directors and executives in several companies. 

Offering of warrants to Mr. Wirach Morakotkarn must be approved by the 
shareholders' meeting with a vote of not less than three-fourths of the total votes 
of the shareholders who attend the meeting and have the right to vote and must 
not have shareholders who hold shares in excess more than 10  percent of the 
total votes of the shareholders who attended the meeting and voted against the 
issuance and offering of warrants. 

(2) Change, increase or decrease the number of warrants of directors and 
employees that have been allocated. 

(3) Prescribing, amending and change the conditions and details relating to the 
allocation of Warrants, including but not limited to the issuance date, offering 
details, allocation method, exercise period, and expiration date.  

(4) Sign the various authorization application documents and evidence necessary 
and relevant to the Warrants issuance, including but not limited to contacting, 
providing information and filing a waiver request, documents and evidence to 
government agencies or agencies related to the issuance of Warrants and the 
listing of Warrants on the Stock Exchange of Thailand.  

(5)  Take any action as necessary and reasonable in connection with the issuance 
and offering of Warrants at this time. 
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3.1.2 In the event that management and/or employees are unable to exercise their rights 
under the warrants as stipulated in Clause 3 . 2 . 2  The Company can bring the 
warrants returned from the said directors and/or employees to allocate to other 
directors and employees. In this regard, it shall be the power of the Chief Executive 
Officer of the Company to consider the allocation by considering the criteria and 
conditions and the prescribed method and must comply with the Notification of the 
Capital Market Supervisory Board No. TorJor. 32/2551 Re: Offer for Sale of Newly 
Issued Securities to Directors or Employees dated December 15, 2008 (including 
any amendments) related 

3.1.3 Qualifications of directors and employees to be eligible for warrant allocation must 
be directors and employees who come to work with the Company or are directors 
and employees of the Company by allocating the warrants individually according to 
the benefits that have been made to the Company Number of warrants that directors 
and each employee does not need to have the same number, depending on the 
position, experience, length of service, achievements, potential and benefits to the 
company. 

3.2 Conditions for exercising the rights under the warrants 

3.2.1 Warrant holders must be directors and employees on the date of the exercise date. 

3.2.2 Conditions for warrant holders who retire as directors and employees in the following 
cases: 

(a) In the case of disability, warrants that have not yet been converted can be 
exercised immediately, and warrants that are due for conversion rights can be 
exercised in general 

(b) In the event of death, warrants that have not yet been converted can be 
exercised immediately by the heirs. or beneficiaries and warrants that are due 
for conversion, The rights can be exercised as in the general case by the 
heirs. or beneficiaries 

(c) In case of retirement, warrants that have not yet been converted can be 
exercised immediately, and warrants that have already been converted can 
be exercised in the general case. 

(d) In the event of termination of employment for any reason, including 
resignation, termination of employment or dismissal for any reason, it shall be 
at the discretion of the Board of Directors to determine the exercise of rights 
according to warrants deem appropriate and on a case-by-case basis 

3.2.3 Unless the Chief Executive Officer of the Company determines otherwise. In the 
event that the warrant holder is retired from being  directors and employees for any 
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reason, including resignation, termination or dismissal for any reason. warrant 
holders will not be able to exercise their rights under the allocated warrants and must 
immediately return all unused warrants to the Company. In this regard, such warrants 
are authorized by the Chief Executive Officer of the Company to be allocated to the 
directors, and employees of other companies as appropriate under the condition that 
it must not be allocated to any person resulting in such person being allocated more 
than 5 percent of the total warrants offered for sale. 

3.2.4 If the directors and employees do not exercise their rights to purchase ordinary 
shares under the warrants or incomplete use of rights and such warrants have 
expired as specified It is considered that the directors and employees of the company 
waive the right to exercise the remaining warrants. The said directors and employees 
have no right to claim any damages from the company. 

3.2.5 The Chief Executive Officer of the Company has the absolute power to determine or 
amend the conditions for exercising the warrants which may differ from those stated 
above. 

4. List of a director who have been allocated more than 5 percent  

Mr. Wirach Morakotkarn has been allocated not more than 4,000,000 units, representing a rate of not 
more than 10 percent of all SABUY-WC 

5. Impact on shareholders 

5.1 Price Dilution 

In the event that the warrants allocated to directors are exercised and employees of the 
company in the amount of 40,000,000 units. Therefore, the issuance and offering of warrants 
allocated to directors and employees will affect the market price of the company's shares to 
decrease (Price Dilution). Such effects can be calculated as follows. 

= market price before offering– market price after offering* 

market price before offering 

= No, since the exercise price is higher than the market price 

Remark 

*market price after offering = (market price x Number of paid-up share) + (Exercise price x Number of shares reserved for this offering) 

 Number of paid-up share + Number of shares reserved for this offering 

The exercise price of the warrants allocated to the directors and employees is the weighted 
average price of the Company's ordinary shares in the Stock Exchange of Thailand (the 
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"SET") for the past 1 5  consecutive business days. This will affect the market price of the 
company's shares to decrease by 30.6639 baht. 

5.2 Earning Per Share Dilution and Control Dilution 

In the event that the warrants allocated to directors are exercised and employees of the 
company, totaling 40,000,000 units Therefore, the issuance and offering of warrants allocated 
to directors and employees will affect the share of profits and voting rights of the existing 
shareholders (Earning Per Share Dilution and Control Dilution) which can be calculated as 
follows 

Number of reserved shares offered for sale this 
time 

: Not more than 40,000,000 shares 
(par value is 1 baht) 

Total number of outstanding shares of the 
company 

: 1,201,379,956 shares (par value is 
1 baht) 

Earning Per Share Dilution : 3.33 percent 

=   Number of shares reserved for this offering    

Number of paid-up share* + Number of shares reserved for this offering 

Remark* The total number of outstanding shares of the Company after the offering of the Company's 
total issued ordinary shares 

6. Characteristics and conditions of the warrants 

Issuing and offering warrants to directors and employees of the Company will be in accordance with 
the Notification of the Capital Market Supervisory Board No. TorJor. 3 2 / 2 5 5 1  Re: Offer for Sale of 
Newly Issued Securities to Directors or Employees dated December 15, 2008 (including any amended) 
and the Notification of the Capital Market Supervisory Board No. TorJor. 34/2551 Re: Application for 
and Approval for Sale of Warrants to Buy Newly Issued Shares and Newly Issued Shares for Warrants 
dated December 15, 2008. (including any amended, or any other notices that apply instead, including 
other relevant rules and regulations 

7. Right of shareholders to object to the offering 

Offering of warrants to directors and employees must be approved by the shareholders' meeting with a 
vote of not less than three-fourths of the total votes of the shareholders who attend the meeting and have 
the right to vote and must not have shareholders who hold shares in excess more than 10  percent of the 
total votes of the shareholders who attended the meeting and voted against the issuance and offering of 
warrants. 
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(F53-4) 

Report Form for Capital Increase 
Sabuy Technology Public Company Limited 

February 21, 2022 

We, Sabuy Technology Public Company Limited (“Company”), the head office is located at 230  
Bang Khun Thian-Chaitalay Road, Samae Dam Subdistrict, Bang Khun Thian District, Bangkok, hereby report 
the resolution of the Board of Directors’ meeting No. 4/2022, dated February 21, 2022 relating to the capital 
increase and allotment of capital increase shares as follows:  

1. Capital increase: 

The Board of Directors’ meeting passed a resolution with approval of the company’s registered capital 
increase of THB 712,647,401, from THB 1,365,411,624 to THB 2,078,059,025, by issuing 712,647,401 
ordinary shares with a par value of THB 1 per share. Details of each type of capital increase as follows:  

Type of capital increase Type of securities 
Number of 

shares  
Par value 

(THB/share) 
Total 
(THB) 

 Specifying the purpose of 
utilizing the capital  

Ordinary shares  612,647,401 1.00 612,647,401 

 General Mandate Ordinary shares 100,000,000 1.00 100,000,000 

Total 712,647,401 

2. Allotment of capital increase shares:  

2.1 Specifying the purpose of utilizing the capital  

Allotted to 
Number of 

shares 
Ratio 

(old : new) 
Selling price 
 (THB/share) 

Subscription 
and payment 

period 
Remark 

Nakhonluang Capital Public 
Company Limited 

6,896,005  28.25  
Attachment 
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Mr. Arnonchai Veerapravati 25,111,504  28.25  
Attachment 
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To support the adjustment 
of warrants to purchase the 
Company's ordinary shares 
to the existing shareholders 
in proportion to their 
shareholding (Rights 

508,551,983 
5 existing 
shares : 2 

units 
5.00  
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Allotted to 
Number of 

shares 
Ratio 

(old : new) 
Selling price 
 (THB/share) 

Subscription 
and payment 

period 
Remark 

Offering) No. 2 (SABUY-
W2) 

To support the adjustment 
of warrants to purchase the 
Company's ordinary shares 
to the directors, executive 
and employees of the 
Company and subsidiaries 
No. 3 (SABUY-WC) 

40,000,000  38  
Attachment 
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To accommodate the 
adjustment of rights of 
SABUY-W1, ESOP-WA and 
ESOP-WB warrants from 
issuance when the 
Company offers to sell any 
newly issued securities to 
the existing shareholders, 
where the net price per 
share of the newly issued 
ordinary shares to support 
the said rights is lower than 
90 percent. 

32,087,909  

Based on 
market price 15 
business days 

prior to XR 
date according 
to the terms 

and conditions. 

  

Remarks The Board of Directors has the authority to consider (1) the allocation of newly issued 
ordinary shares to specific persons (Private Placement) one time or from time to time; 
offering period and payment of shares including other conditions and details related to the 
allocation of the newly issued ordinary shares. The Chief Executive Officer or a person 
assigned by the Chief Executive Officer has the authority to consider (2) allocation of newly 
issued ordinary shares to support the issuance and offering of warrants to purchase the 
Company's ordinary shares to the existing shareholders in proportion to their respective 
shareholdings (Rights Offering) No. 2 (SABUY-W2), one time or from time to time, setting 
the allocation period and payment method, including other conditions and details related to 
the allocation of such newly issued ordinary shares, (3) issuing and offering warrants to 
purchase the Company's ordinary shares to the directors and employees of the Company 
and its Subsidiaries No. 3 (SABUY-WC), one time or from time to time, the determination of 
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the allocation period and payment method, as well as other conditions and details related to 
the allocation of the newly issued ordinary shares, (4) Allocation of newly issued ordinary 
shares to support the adjustment of rights of SABUY-W1, ESOP-WA and ESOP-WB 
warrants when the Company offers any newly issued securities to the existing shareholders 
where the net price per share of the newly issued ordinary shares to support such rights is 
lower than 90 percent (5) Negotiate, make an agreement and sign various documents and 
contracts related to the allocation of the newly issued ordinary shares as well as carry out 
various actions related to the allocation of newly issued ordinary shares, and (6) Signing 
various permission request documents and evidences necessary and relevant to the 
allocation of the newly issued ordinary shares, which includes contact and filling application 
of said documents and evidence to government agencies or relevant agencies and filing the 
listing application of the Company's newly issued ordinary shares to the Stock Exchange of 
Thailand and has the power to perform any other necessary and appropriate actions in 
connection with the allocation of the newly issued ordinary shares. 

2.2 General Mandate 

Allotted to 
Type of 

securities 
Number of 

shares 
Percent of 

paid-up capital 
Remark 

Private Placement Ordinary Share 100,000,000 8.32  

Remarks 1. The Board of Directors Has the authority to consider (1) the allocation of newly issued 
ordinary shares to support the capital increase by a general mandate to a specific 
person (Private Placement) one time or from time to time; sell payment of shares 
including other conditions and details related to the allocation of the newly issued 
ordinary shares, (2) Negotiate, enter into an agreement and sign various documents 
and contracts related to the allocation of the newly issued ordinary shares under (1) as 
well as carry out various actions in connection with the allotment of the newly issued 
ordinary shares under (1) and signing various request for permission documents and 
evidences necessary and relevant to the allocation of the newly issued ordinary shares 
under (1) which includes contact and applying for permission such documents and 
evidence to government agencies or relevant agencies and filing the listing application 
of the Company's newly issued ordinary shares Listed to the Stock Exchange of 
Thailand and has the power to perform any other necessary and appropriate actions in 
connection with the allocation of the newly issued ordinary shares under (1). 

2. Number of shares issued and offered for sale to private placement shall not exceed 10 
percent of the Company's paid-up capital as of the date that the Board of Directors 
resolved to increase the registered capital under a general mandate. 
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3. Schedule for a shareholders’ meeting to approve the capital increase and the allotment of capital 
increase shares 

The Annual General Meeting of Shareholders year 2022 is scheduled to be held on 27 April 2022 
time 10.00 at the meeting room of the Company's office at No. 230 Bang Khun Tian-Chai Talay 
Road, Samae Dam Sub-District, Bang Khun Tian District, Bangkok. Specifying the list of 
shareholders with the rights to attend the Annual General Meeting of Shareholders year 2022 
(Record date) on March 9, 2022. 

4. Seeking approval of the capital increase / share allotment from related government agency, and 
approval conditions (if any)  

4.1 The Company shall apply for registration of the registered capital increase and the change of its 
paid-up capital of the Company and the amendment of the Memorandum of Association with the 
Department of Business Department, Ministry of Commerce. 

4.2 The Company shall apply for approval from the SET for listing of the newly issued ordinary shares 
as listed securities on the SET. 

5. Objectives of the capital increase and plans for utilizing the increased capital  

5.1 The capital increase by specifying the purpose of utilizing the capital so that there are sufficient for 
shares to support the exercise of warrants to purchase the Company's ordinary shares offering to 
the existing shareholders in proportion to their respective shareholdings (Rights Offering) No. 2 
(SABUY-W2) and warrants to purchase the Company's ordinary shares to the directors and 
employees of the Company and its subsidiaries No. 3 (SABUY-WC). The Company will use the 
received funds as working capital of the Company. The adjustment for warrants is in total 
580,639,892 shares 

5.2 To pay for the ordinary shares of AIT and AIT-W2 to Mr. Arnonchai by allocating 25,111,504 newly 
issued ordinary shares of the Company with a par value of THB 1 per share at offering price of THB 
28.25 per share, total value not more than THB 709,399,988 to Mr. Arnonchai which is considered 
as a private placement 

5.3 To pay for the newly issused ordinary shares of NKON to NKON by allocating 6,896,005 newly 
issued ordinary shares of the Company with a par value of THB 1 per share at offering price of THB 
28.25 per share, total value not more than THB 194,812,146.25 to NKON which is considered as a 
private placement 

5.4 Capital increase by a general mandate of 100,000,000 shares, which can issue to those who are 
interested in becoming a Strategic Shareholder with the Group at the discretion of the Board of 
Directors 

6. Benefits that the Company will receive from the capital increase / share allotment: 

6.1 The capital increase to support the exercise of warrants to purchase newly issued ordinary shares of 
the Company issued to existing shareholders in proportion to their respective shareholdings 
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(SABUY-W2) is intended to help maintain the debt-to-equity ratio at the right level and enhance the 
Company’s financial liquidity and serve as working capital for business operations to support 
business expansion in the future which is beneficial to the growth of the company and to 
shareholders in the long run. 

6.2 The capital increase to support the exercise of warrants to purchase newly issued ordinary shares of 
the Company issued to directors and employees of the Company and its Subsidiary No. 3 (ESOP-
WC) has the following objectives:  

1) As a reward for the directors and employees of the company and subsidiary who put in hard 
work for the best benefits for the company and shareholders 

2) To create incentives for directors and employees of the company and subsidiaries who are 
valuable to the Group to continue to work with the company and subsidiaries to achieve 
business goals and for sustainable growth of the company  

3) To maintain knowledgeable and quality personnel to work with the company 

4) To allow employees to participate in the ownership of the company, uniting the objectives with 
shareholders and aim to create prosperity for the company 

6.3 The benefits from the objective-based capital increase are: to strengthen the morale of the personnel 
who have participated in the Company's success in the past and to allow the directors and 
employees to participate in the ownership of the company to incentivize and to reward good 
performance to Company's personnel so that they have put in their best effort at work with the 
Company in the long term, which will benefit the Company's business operations and generating the 
highest return to shareholders in the future, and to utilize for investment in Nakhonluang Capital 
Public Company Limited and AIT Advance Information Public Company Limited 

6.4 The benefits from a general delegation of capital increase are: issue shares to those who are 
interested in becoming a Strategic Shareholder with the group of companies in a timely manner and 
shorten the procedures in the shareholders' meeting 

7. Benefits that the shareholders will receive from the capital increase / share allotment: 

7.1 Dividend Policy 

The Company has a policy to pay dividends to shareholders once a year at the total rate of not less 
than 40 percent of the profit for the year of net profit according to the separate financial statements 
after deduction of corporate income tax and after deduction of various reserves all types of laws and 
companies stipulated each year. In this regard, dividend payment shall be considered by taking into 
account various factors for the benefit of shareholders mainly, such as the Company's operating 
results and financial position, reserves for future investments, reserve to pay off loans or as working 
capital within the company, and the dividend payment does not affect the normal operations of the 
company significantly as the Board of Directors deems appropriate or appropriate 

7.2 Right of Shareholder 
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 Shareholders are entitled to share dividends and entitled to receive the Company's dividends in the 
future, in accordance with the Company's dividend payment policy as stated above. 

7.3 Other 

 -None- 

8. Other details necessary for shareholders’ decision making in the approval of the capital 
increase / share allotment:  

-None- 

9. Time schedule of action in case the Board of Directors passes a resolution with the approval of the 
capital increase or allotment of new shares: 

No. Procedures of the capital increase Date/Month/Year 

1 The Board of Directors’ Meeting No. 4/2022 February 21, 2022 

2 
Record Date to determine the list of shareholders entitled to attend 
the Annual General Meeting of Shareholders year 2022 

March 9, 2022 

3 Annual General Meeting of Shareholders year 2022 April 27, 2022 

4 
Registration of the registered capital increase and amendment to 
the Memorandum with the Ministry of Commerce 

Within 14 days from the date of 
the resolution of the 

Shareholders’ Meeting 

5 
Request permission from the SEC Office to issue and offer for sale 
the Company's newly issued shares (Private Placement) 

After receiving permission from 
the SEC which not more than 3 
months from the date that the 

shareholders' meeting has 
approved 

6 Allotment of capital increase shares 
After receiving permission from 

the SEC 

7 
Registration of the change of the paid-up capital with the Ministry 
of Commerce 

Within 14 days from the date the 
company receives the payment 
for the newly issued ordinary 

shares 

8 
Apply for permission to the Stock Exchange of Thailand to list the 
newly issued ordinary shares as listed securities on the Stock 
Exchange of Thailand 

Within 30 days after the date the 
Company issues ordinary shares 
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No. Procedures of the capital increase Date/Month/Year 

9 
Issuing and allocating warrants to purchase the Company's 
ordinary shares to the existing shareholders in proportion to their 
shareholding (Rights Offering) No. 2 (SABUY-W2) 

within 60 days after the date 
Shareholders approved 

10 
Issuing and allocating warrants to purchase the Company's 
ordinary shares to the directors and employees of the Company 
and Subsidiaries No. 3 (SABUY-WC) 

within 60 days after the date 
Shareholders approved 

11 

Apply for permission to the Stock Exchange of Thailand to list the 
newly issued ordinary shares from the exercise of rights as listed 
securities on the Stock Exchange of Thailand while the warrants 
are exercised. 

Within 30 days from the date of 
exercise of the right to purchase 
the newly issued ordinary shares 

of the Company 

We hereby certify that the information contained in this report form is correct and complete in all respects. 

  

 

(Ms. Duangruethai Srivarom) 

 Company Secretary 

 Person with authority to report information 

 



- Translation - Attachment 6. 

Page 1 of 9 
 

Information on the issuance and offering of the newly issued ordinary shares for specific persons of  

Sabuy Technology Public Company Limited to Mr. Arnonchai Veerapravati 

who is Private Placement 

Since Sabuy Technology Public Company Limited (the “Company”) intends to invest in Advanced 
Information Technology Public Company Limited (“AIT”) due to AIT's business has a direction that is consistent 
with the Company Group's business operations in being a 7 Convenient 7 SAMRT, which the Company Group 
need to build SABUY Infrastructure to strengthen, help to expand the business and step into the Cloud and 
Data Center Services business, in order to provide the Company's customer base in the Company Group's 
Ecosystem especially SMEs, which are important customers of the Company has the potential to compete by 
leveraging technology in business development with accessible cost reasonable and in accordance with another 
goal of the group of companies who want to help develop the potential of SMEs, which is the foundation of the 
Thai economy. The Company will purchase ordinary shares and warrants to purchase ordinary shares (“AIT-
W2”) of AIT from Mr. Arnonchai Veerapravati (“Mr. Arnonchai”), an existing shareholder of AIT, by purchasing 
30,000,000 ordinary shares or equivalent to 2.91 percent of the issued and paid-up capital of AIT with a par 
value of 7.08 baht per share, totaling the value 212,400,000 baht, and  AIT-W2 of 140,000,000 units, at the 
price of 3.55 baht per unit, totaling the value 497,000,000 baht.  

In this regard, the investment by purchasing ordinary shares and AIT-W2 of AIT as mentioned above, 
The Company will pay compensation for the purchasing of AIT's ordinary shares and AIT-W2 to Mr. Arnonchai 
by issuing 25,111,504 newly ordinary shares of the Company to Mr. Arnonchai at the offering price of 28.25 
baht per share, which is the share price of not less than 90 percent of the market price (where the market price 
is calculated from the weighted average price for the past 7 consecutive business days prior to the date that 
the Board of Directors resolve to approved to invest in AIT and issue newly ordinary shares to offer for sale to 
Mr. Arnonchai as compensation, from February 9 - 18, 2022, equal to 30.6413  baht per share). However, after 
the Company invests in AIT, the Company will have the right to convert the said 140,000,000 units of AIT-W2 
with AIT at the exercise price of 2.00 baht per unit, totaling 280,000,000 baht. Therefore, if the Company has 
exercised the conversion rights of AIT-W2 in the amount of 140,000,000 units in the total, the investment in 
AIT of the Company will have a total transaction size of 989,400,000 baht. 

In order for the Company able to invest by purchasing ordinary shares and AIT-W2 of AIT, the Board 
of Directors Meeting No. 4/2022, convened on February 21, 2022. Therefore, it was resolved to propose to the 
2022 Annual General Meeting of Shareholders on April 27, 2022 to consider and approve the increase of the 
Company's registered capital with a resolution approving to increase the registered capital of the Company in 
the amount of 712,647,401 baht from the original registered capital of 1,365,411,624 baht, a new registered 
capital of 2,078,059,025 baht, by issuing 712,647,401 newly issued ordinary shares with a par value of 1 baht 
per share. The Company will proceed to allocate such newly issued ordinary shares as follows:  

1 The issuance of 25,111,504 newly issued ordinary shares with a par value of 1 baht per share at 
the offering price 28.25 baht per share, to a specific person (Private Placement) which is a 
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connected person of the Company, namely, Mr. Arnonchai Veerapravati, as compensation for the 
purchase of ordinary shares and AIT-W2 of AIT. 

2 The issuance of 6,896,005 newly issued ordinary shares with a par value of 1  baht per share at 
the offering price 28.25 baht per share, the total value of 194,812,141.25 baht to a specific person 
(Private Placement) which is not a connected person of the Company, namely, Nakhonluang 
Capital Public Company Limited (NKON), as compensation for the purchase of newly issued 
ordinary shares of NKON.  

3 The issuance of not exceeding 100,000,000 newly issued ordinary shares (equivalent to 8.32 
percent of the Company's paid-up shares) with a par value of 1  baht per share, to support the 
capital increase under the General Mandate (General Mandate) to a specific person (Private 
Placement).  

4 The issuance of 508,551,983 newly issued ordinary shares with a par value of 1  baht per share, 
to support the issuance and offering of warrants to purchase the Company's ordinary shares to 
the existing shareholders in proportion to their shareholding (Rights Offering) No. 2 (SABUY-W2),  

5 The issuance of 40,000,000 newly issued ordinary shares with a par value of 1  baht per share, 
to support the issuance and offering of warrants to purchase the Company’ ordinary shares to the 
directors and employees of the Company and its subsidiaries No. 3 (SABUY-WC).  

6 The issuance of 32,087,909 newly issued ordinary shares with a par value of 1  baht per share, 
to support the adjustment of warrants to purchase the Company's ordinary shares to the directors 
and employees of the Company and its subsidiaries No. 1 (SABUY-WA) and No. 2 (SABUY-WB) 
and warrants to purchase the Company’s ordinary shares (SABUY-W1). 

Details of the Company's offering for sale of newly issued shares to a specific person (Private 
Placement) that is important to the decision of the shareholders, details are as follows: 

1. Details of the offering 

The Company will issue and offer 25,111,504 newly issued ordinary shares of the Company to 
Mr. Arnonchai with a par value of 1  baht per share, at an offering price of 28.25 baht per share, a total value 
of 709,399,988 baht. The sale of newly issued ordinary shares to Mr. Arnonchai is a private placement offering 
of newly issued ordinary shares to a specific person (Private Placement) who is a connected person of the 
Company by the shareholders' meeting of the Company will have a resolution to clearly determine the offering 
price at the offering price of 28.25  baht per share, which is the offering price that is not less than 90 percent 
of the market price of the Company's shares According to the Notification of the Capital Market Supervisory 
Board No. TorJor. 72/2558 Re: Permission for Listed Companies to Offer Newly Issued Shares to Private 
Placements (“Notifications Tor Chor 72/2558”) and must be approved by the shareholders' meeting of the 
Company with a vote of not less than three-fourths of the total number of votes of the shareholders attending 
the meeting and having the right to vote, not counting the shareholders' equity with interests. In addition, 
although the Company has been approved by the shareholders' meeting for the offering and allocation of the 
Company's newly issued ordinary shares, the Company must be approved by the Office of the Securities and 
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Exchange Commission (“SEC”) as prescribed in the Notification TorChor. 72/2558 prior to the offering and 
allocation of the Company's newly issued ordinary shares.   

The market price for the issuance of newly issued ordinary shares to be allocated to Mr. Arnonchai 
is calculated from the weighted average price of the Company's ordinary shares in the Stock Exchange of 
Thailand (“SET”) for the past 7 consecutive business days prior to the date that the Board of Directors resolves 
to propose to the shareholders' meeting of the Company to consider and approve the issuance and allocation 
of the Company's newly issued ordinary shares to Mr. Arnonchai, who is a limited person between February 9 
-18, 2022,  which has a price equal to 30.6413 baht (information from SETSMART at www.setsmart.com). 

In addition, if the offering price of newly issued ordinary shares to Mr. Arnonchai is lower than 90 
percent of the market price (the weighted average (closing price or average trading price) for the past 7 
consecutive business days prior to the first day of the share offering), The Company is obliged to prohibit Mr. 
Arnonchai from selling all such newly issued ordinary shares within 1  year from the date of the newly issued 
ordinary shares of the Company start trading in the SET (Silent Period), after the date on which the Company's 
newly issued ordinary shares such started trading on the stock exchange. After a period of 6 months, Mr. 
Arnonchai will be able to gradually sell the prohibited shares in the amount of 25 percent of the total shares 
that are prohibited from selling in accordance with the rules prescribed in the Stock Exchange of Thailand 
Notification Re: Criteria, Conditions and Procedures for Consideration of the Request for Listing of Ordinary 
Shares or Preferred Shares in the Capital Increase as Listed Securities B.E. 2558 dated May 11, 2015 (and 
as amended). 

In this regard, if the offering price of the newly issued ordinary shares to Mr. Arnonchai is lower 
than 90 percent of the market price of the Company's shares, it will affect the rights of the warrant holders of 
the Company, namely warrants to purchase the Company's ordinary shares to the existing shareholders in 
proportion to their shareholding (Rights Offering) No. 2 (SABUY-W2) and warrants to purchase the Company’ 
ordinary shares to the directors and employees of the Company and its subsidiaries No. 3 (SABUY-WC), the 
warrants to purchase the Company's ordinary shares to the directors and employees of the Company and its 
subsidiaries No. 1 (SABUY-WA) and No. 2 (SABUY-WB) and warrants to purchase the Company’s ordinary 
shares (SABUY-W1).  If, as of the date of allotment of such shares, results in the Company. There must be an 
adjustment of the rights to the warrants mentioned above according to the rights requirements, the Company 
will expedite the proposal to the shareholders' meeting to increase the registered capital and allocate the newly 
issued ordinary shares to support the adjustment of such rights. 
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2. Name and information of the person who will be offered for sale and allotment of newly 
issued ordinary shares 

Name 
Number of 

allocated shares 
(shares) 

Offering Price 
(Baht/Share) 

Total Value (Baht) 

Mr. Arnonchai Veerapravati 25,111,504 28.25 709,399,988 

 

 After the Company has issued and offered for sale of newly issued ordinary shares of the 
Company to Mr. Arnonchai amounting to 25,111,504 shares and complete the registration of the increase of 
paid-up capital. Mr. Arnonchai will be a shareholder in the proportion of 2.05 percent of the total number of 
shares sold of the Company. In addition, the investment by purchasing AIT's ordinary shares and AIT-W2 from 
Mr. Arnonchai is considered as a transaction with a connected person of the Company in asset and service 
types according to the Notification of the Capital Market Supervisory Board No. TorJor. 21/2551 Re: Rules for 
Connected Transactions, date August 31, 2008 ( including any amendments) and the announcement of the 
Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Acts of Listed 
Companies Concerning the Connected Transaction B.E. 2546, date November 19, 2003 ( including any 
amendments), because it is a transaction between the Company and Mr. Arnonchai, who is a major shareholder 
of the Company, details as shown in the Information Memorandum on Acquisition of Assets of Sabuy 
Technology Public Company Limited regarding the purchase of ordinary shares of Advanced Information 
Technology Public Company Limited, which is a connected transaction of the Company as Attachment 1. A list 
of major shareholders of the Company before and after can be summarized as follows:  

  List of shareholders before entering the transaction after entering the transaction 
number of shares proportion number of shares proportion 

1 G r o u p  o f  M r .  C h o ok ia t 
Rujanapornpajee 

           481,551,680    40.08         481,551,680  
  39.26   

Mr. Chukiat Rujanapornpajee          400,118,545   33.30        400,118,545   32.62   
M i s s  P h a r u n y a 
Rujanapornpajee 

          60,799,135     5.06          60,799,135  
   4.96   

Miss Wichitra Pinruanghiran           20,634,000     1.72          20,634,000     1.68  
2 G r o u p  o f  M r .  Arnonchai 

Veerapravati 
      233,000,000.00    19.39    258,111,504.00  

  21.04   
Mr. Arnonchai Veerapravati          183,000,000   15.23        208,111,504   16.97   
Miss Atikarn Jungwiwatwong           50,000,000     4.16          50,000,000     4.08  

 Miss Pensri Weeraprawat               260,000     0.02                260,000     0.02  
3 TKS          110,000,000     9.16        110,000,000     8.97  
4 Thai NVDR Company Limited            64,655,384     5.38          64,655,384     5.27  

https://www.set.or.th/set/companyholder.do?symbol=SABUY-R&language=en&country=US
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  List of shareholders before entering the transaction after entering the transaction 
number of shares proportion number of shares proportion 

5 Mr. Worawit Chailimpamontri       30,918,270.00     2.57          30,918,270     2.52  
6 Mr. Bancha Phanthumkomol       10,000,000.00     0.83          10,000,000     0.82  
7 Mr. Saran Supaksaran       11,967,330.00     1.00          11,967,330     0.98  
8 Mrs. Thanaporn Laotrakul       11,950,000.00     0.99          11,950,000     0.97  
9 Mr. Santithorn Boonchuea         9,006,100.00     0.75           9,006,100     0.73  
10 Mr. Kittinat Tee Kawan         8,481,500.00     0.71           8,481,500     0.69   

other shareholders 229,849,692   19.13   229,849,692    18.74   
Total 1,201,379,956 100.00   1,226,491,460     100.00  

Note: a list of major shareholders comes from the latest closing of the Company's share register book on December 31, 2021  

3. Objectives of the issuance of newly issued ordinary shares money plan 

The issuance of newly issued shares is intended to invest in AIT by purchasing AIT's ordinary 
shares and AIT-W2 due to AIT's business has a direction that is consistent with the Company Group's business 
operations in being a 7 Convenient 7 SAMRT, which the Company Group need to build SABUY Infrastructure 
to strengthen, help to expand the business and step into the Cloud and Data Center Services business, in 
order to provide the Company's customer base in the Company Group's Ecosystem especially SMEs, which 
are important customers of the Company has the potential to compete by leveraging technology in business 
development with accessible cost reasonable and in accordance with another goal of the group of companies 
who want to help develop the potential of SMEs, which is the foundation of the Thai economy. 

4. Impacts on shareholders from the issuance and offering of newly issued shares to private 
placement 

 4.1 Price Dilution 

      Market price after offering 

=  ( number of paid-up shares x market price before offering) + (number of newly issued 
shares x offering price) 

(No. of paid-up shares + number of newly issued shares) 

=
(1,201,379,956 𝑠ℎ𝑎𝑟𝑒 𝑥  30.6639 𝑏𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)+( 25,111,504 𝑠ℎ𝑎𝑟𝑒 𝑥 30.6413 𝑏𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)

( 1,226,491,460 𝑠ℎ𝑎𝑟𝑒)
 

 

= 30.59  THB per share 
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effect on share price 

= Market price before offering - Market price after offering 

market price before offering 

= (30.6413 𝐵𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)+(30.59 𝐵𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)

(30.6413 𝐵𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)
 

= 0.16 percent 

Market price before offering based on the weighted average trading price of the Company's shares in 
the stock exchange for the past 7 consecutive business days between February 9 – 18, 2022, before the date 
of the Board of Directors' resolution to propose the agenda to the 2022 Annual General Meeting of Shareholders 
which is equal to 30.6413 baht, according to the Company's stock trading information shown in SETSMART of 
the Stock Exchange of Thailand.  

Therefore, after the offering and allotment of the newly issued ordinary shares to the persons allocated 
the newly issued ordinary shares this time. As a result, the existing shareholders will be affected by the share 
price (Price Dilution) equal to 0.16percent. 

4.2 Control Dilution 

=  Number of newly issued shares  

The number of paid-up shares + the number of newly-added shares 

= 25,111,504 

1,226,491,460
 

=   2.05 per cent 

 

4.3 Earnings per Share Dilution 

= EPS Before offering – EPS After offering 

EPS before offering 

= 2.05 per cent 

5. Opinion of the Board of Directors 

5.1 Rationale and necessity of the capital increase and the reasonableness of the capital increase 

The Board of Directors foresees that this capital increase is for investment in AIT due to AIT's 
business has a direction that is consistent with the Company Group's business operations in being a 7 
Convenient 7  SAMRT, which the Company Group need to build SABUY Infrastructure to strengthen, help to 
expand the business and step into the Cloud and Data Center Services business, in order to provide the 
Company's customer base in the Company Group's Ecosystem especially SMEs, which are important 



- Translation - Attachment 6. 

Page 7 of 9 
 

customers of the Company has the potential to compete by leveraging technology in business development 
with accessible cost reasonable and in accordance with another goal of the group of companies who want to 
help develop the potential of SMEs, which is the foundation of the Thai economy. If the Company raises funds 
by other methods instead of increasing capital, such as borrowing, it may cause the Company has increased 
borrowing burden. Therefore, the capital increase and the specific offering will be the source of the Company's 
capital in the purchase of ordinary shares and AIT-W2 of AIT. 

5.2 Possibilities of the plan to use the capital increase and the adequacy of funding sources 

The offering of the newly issued ordinary shares It is part of the source of funds for the acquisition 
of AIT and AIT-W2, and the conversion of AIT-W2, which total amount of not exceeding 989,400,000 baht, with 
details as follows: 

(1) The purchase of 30,000,000 AIT’s ordinary shares at 7.08 baht per share, total value of 
212,400,000 baht, and the purchase of 140,000,000 units of AIT-W2 at 3.55 baht per unit, 
total the value 497,000,000 baht. 

(2) For exercise of the right to convert the said 140,000,000 units of AIT-W2 at the exercise price 
of 2.00 baht per unit, totaling 280,000,000 baht. The company will use cash flow within the 
company, or loans from financial institutions and/or the issuance of debentures as a source 
of funds. In the event that a loan from a financial institution is used, the company's debt to 
equity ratio will increase slightly, from 0.75 times after entering into the transaction to 0.83 
times 

The Company's investment in AIT by purchasing ordinary shares of AIT and AIT-W2 as well as 
the conversion of AIT-W2 is under the condition that the Shareholder meeting, which will be held on April 27, 
2022, has resolution approving the Company to increase registered capital and allocate the newly issued 
ordinary shares to specific person which is Mr. Arnonchai and approving for the investment in AIT by purchasing 
AIT and AIT-W2 from Mr. Arnonchai who is considered a connected person of the Company, in which the 
Company newly issued ordinary shares of the Company as compensation for the said securities. 

5.3 Expected impact on the Company's business operations as well as financial position and the 
overall performance of the company due to capital increase 

The offering of newly issued ordinary shares to a specific investor in this time is a part of the plan to 
acquire ordinary shares of AIT and AIT-W2. The issuance and allotment of 25,11,504 newly issued shares at 
par value of 1 baht per share at the offering price of 28.25 bath per share or total value of 709,400,000 baht 
to private placement, Mr. Arnonchai Veerapravati, is considered as source of fund for this acquisition. The 
company, hence, does not need to use internal cash flow or find new funding sources to invest in the ordinary 
shares of AIT and AIT-W2, only in the proportion that the company intent to purchase from Mr. Arnonchai (This 
excludes the convertible portion of the AIT-W2 described in section 5.2.) 

At present, the Company's Debt to Equity (D/E Ratio) is 0.94 times (calculated from the total debt 
divided by total shareholders' equity from the reviewed financial statements as of December 31, 2021). Post 
transaction, D/E ratio calculated from the issuance of newly issued ordinary shares to Mr. Anonchai which 
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when included in consolidated financial statements, is lower to 0.75 times which will enhance the Company’s 
financial position and may help the company find better financing options in the future. After the Company has 
studied the reasonableness and benefits of the capital increase and the allocation of newly issued ordinary 
shares to Mr. Arnonchai. The Board of Directors opine that this capital increase is reasonable and will bring 
maximum benefit to the Company since entering into such a transaction will increase the potential of business 
operations and increase the opportunity to expand the business and it will result in the better performance of 
the Company. In addition, the offering price is set at 28.25  baht per share, which is based on the market price 
by the weighted average price of the Company's shares calculated back 7 consecutive business days during 
the day between February 9 – 18, 2022 equal to 30.6413  baht per share (information from SETSMART at 
www.setsmart.com) is a reasonable price to get potential investors which will give advice to the Company in 
the Company's business in service technical and will help expand the Company's customer base.   

After the Company has issued and offered for sale of newly issued ordinary shares of the Company 
to Mr. Arnonchai amounting to 25,111,504 shares and complete the registration of the increase of paid-up 
capital, Group of Mr. Arnonchai will be a second biggest shareholder of the Company (same rank as before 
transaction) details as mentioned in Clause 2 above. 

 5.4 Appropriateness of the offering price and the origin of the offering price determination 

The Company determines the offering price of 25,111,504 newly issued ordinary shares of the 
Company at the price equal to 28.25 baht per share. The offering price is not less than 90 percent of the 
market price announced TorJor. 7 2 / 2 5 5 8. The “market price” means the weighted average price of the 
Company's shares in the stock market for the past 7 consecutive business days prior to the date the Board of 
Directors resolved to propose the agenda to the shareholders' meeting of the Company for approval of the 
capital increase and the allocation of newly issued shares during February 9 – 18, 2022, equal to 30.6413 baht 
per share (information from SETSMART at www.setsmart.com). 

Considering the necessity and the benefits that the Company will be received from the issuance and 
allocation of newly issued ordinary shares for sale to the private placement as mentioned above, The Board of 
Directors therefore resolved to approve the issuance and allocation of newly issued ordinary shares for sale to 
Mr. Arnonchai. The offering price of the newly issued ordinary shares is appropriate and for the best interest 
of the shareholders. 

5.5 Rationale and necessity for offering newly issued shares to private placement and the origin 
of the said offering price determination 

The Board of Directors opine that the offering of capital increase shares to Mr.Arnonchat to invest in 
AIT and AIT-W2 is beneficial to the Company’s business in the future. The Board of Directors also opine that 
AIT’s group and its partner who is a System Integrator or SI of computer system and computer communication, 
providing services in both the private and the public sector would allow the company to increase customer 
base which would create more opportunities for business expansion. Partnering with AIT, will help the company 
in expanding its investment in telecommunication infrastructures which is the foundation for expansion and 
comprehensive products and services of the Company. This would allow the Company's customer base in the 
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Company Group's Ecosystem especially SMEs, which are important customers of the Company has the 
potential to compete by leveraging technology in business development with accessible cost reasonable.  
Moreover, the Board of Directors opine that the offering of capital increase shares to a private placement is 
does not significantly affect liquidity of the company. In case the Company seeks funding by other means 
instead of increasing capital, such as borrowing money may cause the Company to have increased borrowing 
burden or if it is an increase in capital to the existing shareholders in proportion, there may be uncertainty in 
the amount that will be received from the fundraising, and it may be a burden on the existing shareholders to 
pay the capital increase and have a longer time frame for the process than the capital increase to the private 
placement. 

However, investing by purchasing AIT's ordinary shares and AIT-W2, the Company will proceed under 
2 conditions as follows: 

1) The Company's shareholders' meeting resolved to approve the Company to increase registered 
capital and allocate newly issued ordinary shares to specific persons, namely, Mr. Arnonchai. 

2) The Company's shareholders' meeting resolved to approve the Company to invest by purchasing 
the ordinary shares and AIT-W2 from Mr. Arnonchai who is the connected person of the Company. 
The Company will pay compensation in the form of newly issued ordinary shares of the Company. 

6. Testimonials of the Board of Directors regarding the capital increase 

In raising capital to the private placement, the Board of Directors has carefully considered and 
examined the information of Mr. Arnonchai, the private placement person and is of the opinion that such person 
has the potential to invest and is able to invest in real life and has useful knowledge which helps support the 
Company's business. In the event that the Company's directors fail to perform their duties with honesty and be 
careful to protect the interests of the Company in regards to the capital increase this time. If failure to perform 
such duties causes damage to the Company, the shareholders can sue for damages from the said director on 
behalf of the Company in accordance with Section 85 of the Public Limited Companies Act B.E. 2535 (and as 
amended),  and if the failure to perform such duties causes the committee members or related persons to gain 
unlawful benefits, shareholders can exercise the right to sue to recover benefits from such directors on behalf 
of the Company in accordance with Section 89/18 of the Securities and Exchange Act of 1992 (and as 
amended) 

The Company hereby certifies that the information contained in this report correct and complete in all 
respects. 

 

 (Miss Duangruthai Sriwarom) 

 Company Secretary 

 Authorized Person to Report Information 

 



- Translation - Attachment 8. 

Page 1 of 11 

Information on the issuance and offering of the newly issued ordinary shares for specific persons of 
Sabuy Technology Public Company Limited to Nakhonluang Capital Public Company Limited 

which is Private Placement 

Since Sabuy Technology Public Company Limited (the “Company”) intends to invest in Nakhonluang 
Capital Public Company Limited (“NKON”) in order to create a business ecosystem of the Company group, 
resulting in more products and services in the financial services group and business synergies with NKON.  
As NKON operates a non-bank financial business (Non-Bank) under its core business, namely the lending 
business for people who need money both juristic persons and natural persons with for any purpose by 
providing a variety of credit services to meet the needs of the customers with permission from the Ministry of 
Finance and is under the supervision of the Bank of Thailand to be able to undertake personal loan business 
under supervision, and conducting the nano-finance loans (Nano-Finance) by lending, purchasing, discounting 
or rediscounting bills or any other negotiable instrument, hire-purchase, leasing to natural persons for the 
purpose of engaging in an occupation without property or having property as collateral under the Bank of 
Thailand Notification to become a partner of the Company Group. NKON has registered capital of 555,000,000 
baht, divided into 1,100,000,000 ordinary shares with a par value of 0.50 baht per share. The issued and paid-
up capital is 467 ,549 ,150  baht, divided into 935 ,098 ,300  ordinary shares which the Company intends to 
become a strategic partner with NKON. The Company will purchase issued newly ordinary shares of NKON, 
in the amount of 311,699,434 shares, with a par value of 0.50 baht per share or equivalent to 25 percent of 
the issued and paid-up capital after the offering to the Company. It was offered for sale at a price of 2.50 baht 
per share, a total offering value of 779,248,585 baht. 

In order to invest by purchasing NKON’s newly issued ordinary shares as mentioned above, the 
Company will pay compensation for the purchase of NKON’s newly issued ordinary shares as follows: 

1 The Company will pay compensation in cash to NKON for shares price in proportion of 75 percent 
of the total offering value, in the amount of 584,436,438.75 baht, and  

2 The share price in the proportion of 25 percent of the total offering value of 194,812,146.25 baht, 
the Company will issue 6,896,005 newly ordinary shares of the Company, at the offering price of 
28.25 baht per share, which is the share price of not less than 90 percent of the market price 
(where the market price is calculated from the weighted average price for the past 7 consecutive 
business days prior to the date that the Board of Directors resolve to approved to invest in NKON 
and issue newly ordinary shares to offer for sale to NKON as compensation, from February 9 - 
18, 2022, equal to 30.6413  baht per share). 

In order for the Company able to invest by purchasing NKON’s newly issued ordinary shares, the 
Board of Directors Meeting No. 4/2022, convened on February 21, 2022. Therefore, it was resolved to propose 
to the 2022 Annual General Meeting of Shareholders on April 27, 2022 to consider and approve the increase 
of the Company's registered capital with a resolution approving to increase the registered capital of the 
Company in the amount of 712,647,401 baht from the original registered capital of 1,365,411,624 baht, a new 
registered capital of 2,078,059,025 baht, by issuing 712,647,401 newly issued ordinary shares with a par value 
of 1 baht per share. The Company will proceed to allocate such newly issued ordinary shares as follows: 
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1 The issuance of 25,111,504 newly issued ordinary shares with a par value of 1 baht per share at 
the offering price 28.25 baht per share, to a specific person (Private Placement) which is a 
connected person of the Company, namely, Mr. Arnonchai Veerapravati, as compensation for the 
purchase of ordinary shares and AIT- W2 of Advanced Information Technology Public Company 
Limited (AIT).  

2 The issuance of 6,896,005 newly issued ordinary shares with a par value of 1  baht per share at 
the offering price 28.25 baht per share, the total value of 194,812,146.25 baht to a specific person 
(Private Placement) which is not a connected person of the Company, namely, NKON, as 
compensation for the purchase of newly issued ordinary shares of NKON.  

3 The issuance of not exceeding 100,000,000 newly issued ordinary shares (equivalent to 8.32 
percent of the Company's paid-up shares) with a par value of 1  baht per share, to support the 
capital increase under the General Mandate (General Mandate) to a specific person (Private 
Placement).  

4 The issuance of 508,551,983 newly issued ordinary shares with a par value of 1  baht per share, 
to support the issuance and offering of warrants to purchase the Company's ordinary shares to 
the existing shareholders in proportion to their shareholding (Rights Offering) No. 2 (SABUY-W2).  

5 The issuance of 40,000,000 newly issued ordinary shares with a par value of 1  baht per share, 
to support the issuance and offering of warrants to purchase the Company’ ordinary shares to the 
directors and employees of the Company and its subsidiaries No. 3 (SABUY-WC).  

6 The issuance of 32,087,909 newly issued ordinary shares with a par value of 1  baht per share, 
to support the adjustment of warrants to purchase the Company's ordinary shares to the directors 
and employees of the Company and its subsidiaries No. 1 (SABUY-WA) and No. 2 (SABUY-WB) 
and warrants to purchase the Company’s ordinary shares (SABUY-W1). 

Details of the Company's offering for sale of newly issued shares to a specific person (Private 
Placement) that is important to the decision of the shareholders, details are as follows: 

1. Details of the offering 

The Company will issue and offer 6,896,005 newly issued ordinary shares of the Company to 
NKON with a par value of 1  baht per share, at an offering price of 28.25 baht per share, a total value of 
194,812,146.25 baht. The sale of newly issued ordinary shares to NKON is a private placement offering of 
newly issued ordinary shares to a specific person (Private Placement) who is not a connected person of the 
Company by the shareholders' meeting of the Company will have a resolution to clearly determine the offering 
price at the offering price of 28.25 baht per share, which is the offering price that is not less than 90 percent 
of the market price of the Company's shares According to the Notification of the Capital Market Supervisory 
Board No. TorJor. 72/2558 Re: Permission for Listed Companies to Offer Newly Issued Shares to Private 
Placements (“Notifications Tor Chor 72/2558”) and must be approved by the shareholders' meeting of the 
Company with a vote of not less than three-fourths of the total number of votes of the shareholders attending 
the meeting and having the right to vote, not counting the shareholders' equity with interests. In addition, 
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although the Company has been approved by the shareholders' meeting for the offering and allocation of the 
Company's newly issued ordinary shares, the Company must be approved by the Office of the Securities and 
Exchange Commission (“SEC”) as prescribed in the Notification TorChor. 72/2558 prior to the offering and 
allocation of the Company's newly issued ordinary shares.  

The market price for the issuance of newly issued ordinary shares to be allocated to NKON is 
calculated from the weighted average price of the Company's ordinary shares in the Stock Exchange of Thailand 
(“SET”) for the past 7 consecutive business days prior to the date that the Board of Directors resolves to 
propose to the shareholders' meeting of the Company to consider and approve the issuance and allocation of 
the Company's newly issued ordinary shares to NKON, who is a limited person between February 9 -18, 2022,  
which has a price equal to 30.6413 baht (information from SETSMART at www.setsmart.com). 

In addition, if the offering price of newly issued ordinary shares to NKON is lower than 90 percent 
of the market price (the weighted average (closing price or average trading price) for the past 7 consecutive 
business days prior to the first day of the share offering), The Company is obliged to prohibit NKON from selling 
all such newly issued ordinary shares within 1  year from the date of the newly issued ordinary shares of the 
Company start trading in the SET (Silent Period), after the date on which the Company's newly issued ordinary 
shares such started trading on the stock exchange. After a period of 6 months, NKON will be able to gradually 
sell the prohibited shares in the amount of 25 percent of the total shares that are prohibited from selling in 
accordance with the rules prescribed in the Stock Exchange of Thailand Notification Re: Criteria, Conditions 
and Procedures for Consideration of the Request for Listing of Ordinary Shares or Preferred Shares in the 
Capital Increase as Listed Securities B.E. 2558 dated May 11, 2015 (and as amended). 

In this regard, if the offering price of the newly issued ordinary shares to NKON is lower than 90 
percent of the market price of the Company's shares, it will affect the rights of the warrant holders of the 
Company, namely warrants to purchase the Company's ordinary shares to the existing shareholders in 
proportion to their shareholding (Rights Offering) No. 2 (SABUY-W2) and warrants to purchase the Company’ 
ordinary shares to the directors and employees of the Company and its subsidiaries No. 3 (SABUY-WC), the 
warrants to purchase the Company's ordinary shares to the directors and employees of the Company and its 
subsidiaries No. 1 (SABUY-WA) and No. 2 (SABUY-WB) and warrants to purchase the Company’s ordinary 
shares (SABUY-W1).  If, as of the date of allotment of such shares, results in the Company. There must be an 
adjustment of the rights to the warrants mentioned above according to the rights requirements, the Company 
will expedite the proposal to the shareholders' meeting to increase the registered capital and allocate the newly 
issued ordinary shares to support the adjustment of such rights. 
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2. Name and information of the person who will be offered for sale and allotment of newly 
issued ordinary shares 

Name 
Number of 

allocated shares 
(shares) 

Offering Price 
(Baht/Share) 

Total Value (Baht) 

Nakhonluang Capital 
Public Company Limited 

6,896,005 28.25 194,812,146.25 

Major shareholder of Nakhonluang Capital Public Company Limited as of March 25, 2021. 

No. Major Shareholders 
Shareholding 

(percent) 
1 K.D. Holding Company Limited  66.2007 
2 Mr. Patikarn Mahathanaruk 7.8849 
3 Miss Onpailin Wongprasoet 7.2185 
4 WIIK Public Company Limited  3.4221 
5 Mrs. Siriporn Thongdetsi 2.4062 
6 Mrs. Leena Wanavit 2.1388 
7 Mr. Piya Tantiwejchayanon 2.1388 
8 Sukhumvit Asset Management Company Limited 2.0918 
9 Mr. Phuwarit Sawatdecha 1.4026 
10 Navatanee Company Limited   1.0694 
11 Miss Porntip Watchararakkawong 0.4278 
12 Miss Suphathra Boontos 0.4064 
13 Mr. Kriangsak Boontos 0.4064 
14 Mr. Min Khamsaeng 0.3743 
15 Mrs. Nongyao Mahathanaruk 0.2431 
16 Mr. Sukhum Navapan 0.2430 
17 Mr. Piranart Chokwatana 0.2183 
18 Mr. Thitikarn Rachatathewin 0.2139 
19 Mr. Suwan Areejitkasem 0.2139 
20 Mr. Boonkrieng Thanaphansin 0.2139 
21 Mr. Anusit Boontos 0.1881 
22 Miss Sumalee Khongkhathong 0.1219 
23 Miss Supreeya Sethapakdee 0.1219 
24 Mr. Lertpong Yongthanarat 0.1215 
25 Miss Sirirata Pholyothin 0.1215 
26 Other Shareholders 0.3904 
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No. Major Shareholders 
Shareholding 

(percent) 
 Total 100.0000 

 Total 935,098,300 100.0000 

1/ K.D. HOLDING COMPANY LIMITED’s list of shareholders 

No. Shareholder Name  No. of Share Percent 

1 Mr. Thoedsak Bunthose 52,199,960 87.00 
2 K.D. ASSET AND DEVELOPMENT CO.,LTD.2/ 2,742,000 4.57 
3 Miss Rarinthorn Wanawit 1,443,000 2.41 
4 Miss Waranthon Wanawit 1,443,000 2.41 
5 Mrs. Sirikhae Det-amphonchai 864,000 1.44 
6 Mr. Theeramate Thummanon 654,000 1.09 
7 Miss Sirikhwan Thummanon 654,000 1.09 
8 Miss Porntip Watchararakkawong 20 0.00 
9 Mr. Vichien Siriveshvaravudh 20 0.00 
  Total 60,000,000 100.00 

2/ K.D. ASSET AND DEVELOPMENT CO.,LTD. 

No. Shareholder Name  No. of Share Percent 

1 Mr. Thoedsak Bunthose 1,110,000 74.00 
2 Miss Porntip Watchararakkawong 360,000 24.00 
3 Mrs. Phethai Watchararakkawong 10,000 0.67 
4 PEERATORN CO.,LTD. 7,500 0.50 
5 LANPU JURISTIC PERSON 7,500 0.50 
6 Mrs. Phatcharee Riwtrakul 5,000 0.33 
  รวม 1,500,000 100.00 

List of directors of Nakhonluang Capital Public Company Limited as of March 25, 2021. 

1. Mr. Thoedsak Boontos Director 

2. Mr. Payungsak Chartsutipol Director 

3. Mr. Thanavath Phonvichai Director 

4. Mr. Tawan Puntawong Director 

5. Mr. Sompong Sanguanwanachart Director 

The company will send at least one representative director 

After the Company has issued and offered for sale of newly issued ordinary shares of the 
Company to NKON amounting to 6,896,005 shares and complete the registration of the increase of paid-up 
capital. NKON will be a shareholder in the proportion of 25 percent of the total number of shares sold of the 
Company. Therefore, NKON is not the person who has the power to control the Company by definition of 
connected person according to the Notification of the Capital Market Supervisory Board No. TorJor. 21 /2551 
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Re: Rules for Connected Transactions, date August 31, 2008 ( including any amendments) and the 
announcement of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and 
Acts of Listed Companies Concerning the Connected Transaction B.E. 2546, date November 19, 2003 
(including any amendments), a list of major shareholders of the Company before and after can be summarized 
as follows: 

  List of shareholders before entering the transaction after entering the transaction 
number of shares proportion number of shares proportion 

1 G r o u p  o f  M r .  C h o o k i a t 
Rujanapornpajee 

481,551,680 40.08  481,551,680   39.85  

 
Mr Chukiat Rujanapornpajee 400,118,545 33.30  400,118,545   33.11   
Miss Pharunya Rujanapornpajee 60,799,135 5.06  60,799,135   5.03   
Miss Wichitra Pinruanghiran 20,634,000 1.72  20,634,000   1.71  

2 G r o u p  o f  M r .  A n o n c h a i 
Weeraprawat 

233,000,000 19.39  233,000,000.00   19.28  

 
Mr Anonchai Weeraprawat 183,000,000 15.23  183,000,000   15.15   
Miss Atikarn Jungwiwatwong 50,000,000 4.16  50,000,000   4.14  

 Miss Pensri Weeraprawat  260,000   0.02                 260,000     0.02  
3 TKS 110,000,000 9.16  110,000,000   9.10  
4 Thai NVDR Company Limited  64,655,384 5.38  64,655,384   5.35  
5 Mr Worawit Chailimpamontri 30,918,270 2.57  30,918,270   2.56  
6 Mr Bancha Phanthumkomol 10,000,000 0.83  10,000,000   0.83  
7 Mr. Saran Supaksaran 11,967,330 1.00  11,967,330   0.99  
8 Mrs Thanaporn Laotrakul 11,950,000 0.99  11,950,000   0.99  
9 Mr. Santithorn Boonchuea 9,006,100 0.75  9,006,100   0.75  
10 Mr. Kittinat Tee Kawan 8,481,500 0.71  8,481,500   0.70   

Nakhonluang Capital Public 
Company Limited 

- - 6,896,005 0.57  

 other shareholders 229,849,692 19.13 229,849,692 18.74  
Total 1,201,379,956 100.00   1,208,275,961   100.00  

 

3. Objectives of the issuance of newly issued ordinary shares money plan 

The issuance of capital increase shares is to create a business ecosystem of the Company group, 
resulting in more products and services in the financial services group and business synergies with NKON.  
As NKON operates a non-bank financial business (Non-Bank) under its core business, namely the lending 
business for people who need money both juristic persons and natural persons with for any purpose by 
providing a variety of credit services to meet the needs of the customers with permission from the Ministry of 
Finance and is under the supervision of the Bank of Thailand to be able to undertake personal loan business 

https://www.set.or.th/set/companyholder.do?symbol=SABUY-R&language=en&country=US
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under supervision, and conducting the nano-finance loans (Nano-Finance) by lending, purchasing, discounting 
or rediscounting bills or any other negotiable instrument, hire-purchase, leasing to natural persons for the 
purpose of engaging in an occupation without property or having property as collateral under the Bank of 
Thailand Notification to become a partner of the Company Group. 

4. Impacts on shareholders from the issuance and offering of newly issued shares to private 
placement 

4.1 Price Dilution 

Market price after offering 

= (number of paid-up shares x market price before offering) + (number of newly issued shares x offering price) 

(No. of paid-up shares + number of newly issued shares) 

=
 
(1,201,379,956 𝑠ℎ𝑎𝑟𝑒 𝑥 30.64 𝐵𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)+( 6,896,005 𝑆ℎ𝑎𝑟𝑒 𝑥 28.25 𝐵𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)

(1,208,275,961 𝑠ℎ𝑎𝑟𝑒)
 

= 30.63 THB per share 

effect on share price 

= Market price before offering - Market price after offering 

market price before offering 

= 
(30.64 𝐵𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)−(30.63 𝐵𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)

(30.64 𝐵𝑎ℎ𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒)
 

= 0.04 percent 

Market price before offering based on the weighted average trading price of the Company's 
shares in the stock exchange for the past 7 consecutive business days between February 9 – 18, 2022, before 
the date of the Board of Directors' resolution to propose the agenda to the 2022 Annual General Meeting of 
Shareholders which is equal to 30.6413 baht, according to the Company's stock trading information shown in 
SETSMART of the Stock Exchange of Thailand.  

Therefore, after the offering and allotment of the newly issued ordinary shares to the persons 
allocated the newly issued ordinary shares this time. As a result, the existing shareholders will be affected by 
the share price (Price Dilution) equal to 0.04 percent. 

4.2 Control Dilution 

=  Number of newly issued shares  

The number of paid-up shares + the number of newly-added shares 

= 
(6,896,005 𝑠ℎ𝑎𝑟𝑒)

(1,201,379,956 𝑠ℎ𝑎𝑟𝑒) +(6,896,005 𝑠ℎ𝑎𝑟𝑒)
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=  0.57 per cent 

4.3 Earnings per Share Dilution 

= EPS Before offering – EPS After offering 

EPS before offering  

= 0.57 per cent 

5. Opinion of the Board of Directors 

5.1 Rationale and necessity of the capital increase and the reasonableness of the capital 
increase 

The Board of Directors foresees that this capital increase is for investment in NKON to create 
a business ecosystem of the Company group, resulting in more products and services in the financial services 
group and business synergies with NKON. As NKON operates a non-bank financial business (Non-Bank) under 
its core business, namely the lending business for people who need money both juristic persons and natural 
persons and conducting the nano-finance loans (Nano-Finance) by lending, purchasing, discounting or 
rediscounting bills or any other negotiable instrument, to become a partner of the Company Group. If the 
Company raises funds by other methods instead of increasing capital, such as borrowing, it may cause the 
Company has increased borrowing burden. Therefore, the capital increase and the specific offering will be the 
source of the Company's capital to buy shares of NKON. 

5.2 Possibilities of the plan to use the capital increase and the adequacy of funding sources 

The offering of newly issued ordinary to acquire newly issued ordinary shares of NKON, not 
exceeding 989,400,000 baht the details as follow: (1) in the proportion of 25 percent of the total offering value, 
or 194,812,146.25, NKON shall be paid in the newly issued ordinary shares of the Company in the amount of 
6,896,005 shares at the offering price 28.25 baht per share. The offering price is not less than 90 percent of 
the market price, calculated by the weighted average costing of 7 consecutive business days before the board 
of directors resolved to approve the Company to invest in NKON, and approve the Company to issue the newly 
issued ordinary shares of the Company in order to pay for the purchase of newly issued shared of NKON, 
during the period of February 9 – 18, 2022, at the value of THB 30.6413 (“Market price”), (2) the remaining 
proportion of 75% of total offering value NKON shall be paid in cash of 584,436,438.75 baht which the sources 
of fund would be from loan from financial institutions or the issuance of debenture. In that case, the company’s 
Company's Debt to Equity (D/E Ratio) will increase slightly from 0.88 times to 1.06 times, post transaction. 

In this regard, for the Company's investment in NKON by issuing newly ordinary shares, the 
Company will not receive cash from such capital increase because the Company will issue newly ordinary 
shares to be paid as part of the compensation for the purchase of NKON's newly issued ordinary shares. 
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5.3 Expected impact on the Company's business operations as well as financial position 
and the overall performance of the company due to capital increase 

The offering of newly issued ordinary shares to a private placement at this time, it is an offer 
for sale to the Company that is business operators in the same industry as the Company. This will enhance 
the potential of the Company's business operations in service technical and will help expand the Company's 
customer base. 

At present, the Company's Debt to Equity (D/E Ratio) is 0.94 times (calculated from the total 
debt divided by total shareholders' equity from the reviewed financial statements as of December 31, 2021). 
Post-transaction, D/E ratio calculated from the issuance of newly issued ordinary shares to NKON which when 
included in consolidated financial statements, is lower to 0.88 times. However, in the case that company use 
loan from financial institution or debenture as source of fund for the cash payment proportion, D/E ratio will 
increase to 1.06 times. Thus, the issuance of ordinary shares as part of compensation for NKON’s shares 
enhance the Company’s financial position and lower liquidity risk in the future. After the Company has studied 
the reasonableness and benefits of the capital increase and the allocation of newly issued ordinary shares to 
NKON. The Board of Directors opine that this capital increase is reasonable and will bring maximum benefit to 
the Company since entering into such a transaction will increase the potential of business operations and 
increase the opportunity to expand the business and it will result in the Company's performance. There is a 
better trend in the future. In addition, the offering price is set at 28.25  baht per share, which is based on the 
market price by the weighted average price of the Company's shares calculated back 7 consecutive business 
days during the day between February 9 – 18, 2022 equal to 30.6413  baht per share (information from 
SETSMART at www.setsmart.com) is a reasonable price to get potential investors which will give advice to the 
Company in the Company's business in service technical and will help expand the Company's customer base.   

After the Company has issued and offered for sale of newly issued ordinary shares of the 
Company to NKON amounting to 6,896,005 shares and complete the registration of the increase of paid-up 
capital. NKON hold 0.57 percent of the total number of shares of the Company, as details mentioned in Clause 
2 above. 

5.4 Appropriateness of the offering price and the origin of the offering price determination 

The Company determines the offering price of 6,896,005 newly issued ordinary shares of the 
Company at the price equal to 28.25 baht per share. The offering price is not less than 90 percent of the 
market price announced TorJor. 7 2 / 2 5 5 8. The “market price” means the weighted average price of the 
Company's shares in the stock market for the past 7 consecutive business days prior to the date the Board of 
Directors resolved to propose the agenda to the shareholders' meeting of the Company for approval of the 
capital increase and the allocation of newly issued shares during February 9 – 18, 2022, equal to 30.6413 baht 
per share (information from SETSMART at www.setsmart.com). 

Considering the necessity and the benefits that the Company will be received from the 
issuance and allocation of newly issued ordinary shares for sale to the private placement as mentioned above, 
The Board of Directors therefore resolved to approve the issuance and allocation of newly issued ordinary 
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shares for sale to NKON. The offering price of the newly issued ordinary shares is appropriate and for the best 
interest of the shareholders. 

5.5 Rationale and necessity for offering newly issued shares to private placement and the 
origin of the said offering price determination 

The Board of Directors opine that the offering of capital increase shares to a private placement 
at this time does not affect the Company's financial liquidity significantly and help create opportunities for 
business expansion and to create a business ecosystem of the Company group, resulting in more products 
and services in the financial services group and business synergies with NKON. The Board of Director view 
that the capital increase share allocation transaction is an appropriate remuneration. 

In addition, in case the Company seeks funding by other means instead of increasing capital, 
such as borrowing money may cause the Company to have increased borrowing burden or if it is an increase 
in capital to the existing shareholders in proportion, there may be uncertainty in the amount that will be received 
from the fundraising, and it may be a burden on the existing shareholders to pay the capital increase and have 
a longer time frame for the process than the capital increase to the private placement. 

However, investing by purchasing NKON's newly issued ordinary shares, the Company will 
proceed under 4 conditions as follows: 

1) The Company's shareholders' meeting resolved to approve the Company to increase 
registered capital and allocate newly issued ordinary shares to specific persons, namely, 
NKON. 

2) The Company's shareholders' meeting resolved to approve the Company to invest by 
purchasing the newly issued ordinary shares of NKON which is not the connected person 
of the Company. The Company will pay compensation in the form of newly issued 
ordinary shares of the Company. 

3) NKON’s shareholders’ meeting resolved to approve NKON to increase its registered 
capital and allocate newly issued ordinary shares to the Company. 

4) The results of the financial status, assets, and liabilities in NKON are satisfactory to the 
Company. 

6. Testimonials of the Board of Directors regarding the capital increase 

In raising capital to the private placement, the Board of Directors has carefully considered and 
examined the information of NKON, the private placement person and is of the opinion that such person has 
the potential to invest and is able to invest in real life and has useful knowledge which helps support the 
Company's business. In the event that the Company's directors fail to perform their duties with honesty and be 
careful to protect the interests of the Company in regards to the capital increase this time. If failure to perform 
such duties causes damage to the Company, the shareholders can sue for damages from the said director on 
behalf of the Company in accordance with Section 85 of the Public Limited Companies Act B.E. 2535 (and as 
amended),  and if the failure to perform such duties causes the committee members or related persons to gain 
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unlawful benefits, shareholders can exercise the right to sue to recover benefits from such directors on behalf 
of the Company in accordance with Section 89/18 of the Securities and Exchange Act of 1992 (and as 
amended) 

The Company hereby certifies that the information contained in this report correct and complete 
in all respects. 

 

 

 (Miss Duangruthai Sriwarom) 

 Company Secretary 

 Authorized Person to Report Information 
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Summary of the issuance and offering of debentures in the amount not exceeding 3,000 million baht 

SABUY TECHNOLOGY PUBLIC COMPANY LIMITED 

To ensure the continuity of business operations of SABUY TECHNOLOGY PUBLIC COMPANY 
LIMITED (“the Company”) strengthening the financial position and future investment. The Company need to 
have a back-up plan in order to find low-cost funding, where issuing debentures is a good option. The Company 
therefore intends to issue debentures in the amount of not exceeding 3 ,000 million baht, details of which are 
shown in the summary of the issuance and offering of debentures in the amount not exceeding 3,000 million 
baht 

The issuance and offering of debentures will be in accordance with the rules of the Office of the 
Securities and Exchange Commission (the "SEC Office"), Capital Market Supervisory Board, Stock Exchange 
of Thailand, and relevant government agencies, as well as in accordance with the company's demand for 
money, including market conditions 

Details of the issuance and offering of debentures 

Objective : To use to repay loans and/or short-term debt instruments and/or the whole amount of 
long-term debt securities or part of the company and for use in operations or as working 
capital and supporting the Company's operations and/or investments in other related 
businesses 

Debenture Type : All types and forms of debentures whether it is a named holder type or an anonymous 
holder type, Subordinated or non-subordinated type, Secured or unsecured, Is there a 
bondholders' representative or no bondholders' representatives, with or without 
redemption date. This depends on the suitability of the market conditions at the time of 
each issuance and offer for sale. 

Currency : Thai baht and/or foreign currency equivalent in amount using the exchange rate at the 
time the debentures are issued and offered for sale each time. 

Total Value of 

Debenture 

: Within the limit of 3 ,0 0 0  million baht or in other currencies in the equivalent amount.  
In this regard, the Company can issue and offer for sale additional debentures and/or 
issue and offer debentures to replace the existing debentures that have been redeemed 
within the said amount. The debentures issued by the company at any time must not 
exceed the aforementioned limit. 

Interest rate : Subject to market conditions at the time of issuance and offering of debentures or the terms 
and conditions of debentures issued at that time. 

In this regard, it shall be subject to the Notification of the Securities and Exchange 
Commission and/or the Office of the SEC and/or other relevant announcements or 
regulations in force at the time of the issuance and offering of the debentures on each 
occasion. 
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Maturity of 
Debentures 

: As specified in each occasion depending on market conditions at the time of issuing and 
offering debentures or according to the terms and conditions of the debentures issued at 
that time. Subject to the requirements of the Capital Market Supervisory Board and/or the 
Securities and Exchange Commission or related agencies 

Offering 

 

: Offered for sale in the domestic and/or abroad at the same time or several times and/or 
as a project and/or in a revolving manner for the general public and/or to specific investors 
and/or institutional investors and/or high net worth investors at the same time or at 
different times. According to the announcement of the SEC and/or the Office of the SEC 
and/or other regulations in force at the time of the issuance and offering of the debentures. 

Secondary 
market 

Redemption 

: The Company may register the bonds with The Thai Bond Market Association or any 
other secondary market as appropriate. 

: The bondholder may or may not have the right to request early redemption of the 
debentures. The Company may or may not have the right to request early redemption of 
the debentures, subject to the terms and conditions of each issuance of the debentures. 

Authority to set 
other details 

: To propose to the shareholders' meeting for consideration and approval assigning to the 
Board of Directors or the person assigned by the Board of Directors has the following 
powers: 

1) Determine various details related to the debentures, including type, name, collateral, 
currency, amount, interest rate, maturity, par value, offering price, project tenure, 
credit line, appointment of bondholders' representatives as well as set out details 
related to the offering, including but not limited to the method and the issuance period 
and allocate and take any relevant actions as it deems appropriate under the 
requirements of relevant laws and regulations. 

2) To appoint a financial advisor and/or underwriter and/or a credit rating agency of the 
issuer and/or securities and/or any other person in case an appointment is required 
in accordance with the relevant regulations or in any other case as it deems 
appropriate. 

3) Register the said debentures with The Thai Bond Market Association or other 
secondary markets as appropriate, as well as to have the power to request 
permission to disclose information and take other actions with relevant agencies. 

4) Contact, negotiate, enter into, sign, amend contracts and/or other documents, 
including contacting, providing information, submitting documents and evidence with 
the SEC and/or any other agencies related to the issuance and offering of 
debentures. as well as taking any relevant actions or necessary in all respects as 
appropriate. 
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