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   ª�́�¸É�řř�¡§¬£µ�¤�ŚŝŞŝ 

 

Á¦ºÉ°�� �Îµ°�·�µ¥Â¨³�µ¦ª·Á�¦µ³®r�¨�µ¦�ÎµÁ�·��µ�­Îµ®¦�́���µ¦Á�·�Å�¦¤µ­�ř�­·Ê�­»�ª�́�¸É�śř�¤�̧µ�¤�ŚŝŞŝ 

Á¦¥̧� �¦¦¤�µ¦Â¨³�¼o��́�µ¦�¨µ�®¨�́�¦¡́¥rÂ®n��¦³Á�«Å�¥ 

­·É��¸É­n�¤µ�oª¥ �Îµ°�·�µ¥Â¨³�µ¦ª·Á�¦µ³®r�°� n µ¥��́�µ¦�­Îµ®¦�́�¨�µ¦�ÎµÁ�·��µ�Å�¦¤µ­�ř�­·Ê�­»�ª�́�¸É�śř�

¤�̧µ�¤�ŚŝŞŝ £µ¬µÅ�¥Â¨³£µ¬µ°�́�§¬����́¨³�ř �»� 

 

 

 �¦·¬´��¤�̧µ�¦µ�­�°¦r���Îµ��́��¤®µ�����v�¦·¬´�w���°�Îµ­n����µ¦Á�·�Å�¦¤µ­�ř�­·Ê�­»�ª�́�¸É�śř�¤�̧µ�¤�

���� �¹É��nµ��µ¦�¦ª�­°��µ��¼o­°���́�¦̧�́°�»�µ�Â¨oª�n°�¨µ�®¨�́�¦¡́¥rÂ®n��¦³Á�«Å�¥ 

 Ã�¥�¨�µ¦�ÎµÁ�·��µ��°��¦·¬´�­Îµ®¦´��ª��ś�Á�º°��­·Ê�­»�ª�́�¸É�śř�¤�̧µ�¤�ŚŝŞŝ ¤�̧ÎµÅ¦­»��·Á�nµ��́�Š�Š 

¨oµ��µ���¦·¬´��°°�·�µ¥�¹�­µÁ®�»�°��¨�µ¦�ÎµÁ�·��µ��°��¦·¬�́­Îµ®¦�́���µ¦Á�·�Å�¦¤µ­�ř�Ã�¥¤¦̧µ¥¨³Á°¥̧�
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�¦·¬�́�¤¸�µ�¦µ�­�°¦r���Îµ��́��¤®µ��� 

�Îµ°�·�µ¥Â¨³�µ¦ª·Á�¦µ³®r�°� n µ¥��́�µ¦­Îµ®¦�́Å�¦¤µ­�ř ­·Ê�­»�ª�́�̧É�śř�¤¸�µ�¤�ŚŝŞŝ 

�¦·¬´��¤¸�µ�¦µ�­�°¦r���Îµ�´���¤®µ�����vMENAw���°Á¦¸¥��¸ÊÂ���¨�µ¦�ÎµÁ�·��µ�Ã�¥¡·�µ¦�µ�µ� 

���µ¦Á�·��°��MENA ­Îµ®¦�́�ª��ś Á�º°��­·Ê�­»�ª�́�¸É�śř�¤�̧µ�¤�ŚŝŞŝ ��́�¸Ê 

 

£µ¡¦ª¤�¨�µ¦�ÎµÁ�·��µ� 

Ä��nª��ś Á�º°�Â¦��°��̧�ŚŝŞŝ ¦µ¥Å�o�°� MENA ­¼��¹Ê��µ��nª�Á�¥̧ª��́�̧�n°��Á�ºÉ°�¤µ�µ��µ¦�¦�́¦µ�µ 

�nµ��­n��µ¤¦³��́¦µ�µ�ÎÊµ¤�́�¸É­¼��¹Ê���¦³�°��´�¦µ¥Å�o�µ��µ¦�¥µ¥�µ¦Ä®o�¦·�µ¦Å�­¼n�µ¦��­n��¦³�µ¥­·��oµ

°»�Ã£��¦·Ã£��­·��oµÁ�¡µ³�µ��Â¨³­·��oµ�ª��»¤°»�®£¼¤·��°¥nµ�Å¦�È�µ¤��¦·¬�́¥�́�¦³­�£µª³�µ�Â�¨�Â¦��µ�

Ä��nª��o��̧�ŚŝŞŝ �µ�­�µ��µ¦�r�COVID-19 

¦µ¥Å�o�µ��µ¦Ä®o�¦·�µ¦��­n��°��¦̧��­¤Á­¦È� 

¦µ¥Å�o�µ��µ¦Ä®o�¦·�µ¦��­n��°��¦¸��­¤Á­¦È���º°¦µ¥Å�o�¸ÉÅ�o¤µ�µ�¦��Mixer �¹É�Á�È�¦��¸É�Îµ�µ¦��­n�

�°��¦¸��­¤Á­¦È�Ä®oÂ�n ¼̈��oµ�Â¨³¦µ¥Å�o�nµ�¦·®µ¦��́�µ¦¦�¦nª¤�Mixer Ã�¥¦��Mixer �³�¦³�Îµ°¥¼nÂ�n¨³Ã¦��¨·�

�°��¦�̧�­¤Á­¦È��°� ¼̈��oµ�Á¡ºÉ°Ä®o­³�ª�Ä��µ¦��·��́·�µ��´ Ê��µ¦��Â¨³Á��°��¦�̧�­¤Á­¦È� 

­Îµ®¦�́�ª�Å�¦¤µ­�ř �̧�ŚŝŞŝ (­µ¤Á�º°�) ¦µ¥Å�o�nµ�¦·�µ¦¤�̧Îµ�ª��řŘŚ�ś ¨oµ��µ� ¨�¨��µ��ª�Á�¥̧ª��́

�°��̧�n°�®�oµ �Îµ�ª��Ŝ�Ş ¨oµ��µ� �·�Á�È��µ¦¨�¨��Ŝ% Á�ºÉ°��µ�­�µ��µ¦�r�COVID-19 �ÎµÄ®o�¦·¤µ��µ¦Ä�o

�°��¦�̧�­¤Á­¦È��°��¦³Á�«Å�¥¨�¨��µ�Å�¦¤µ­�ř �̧�n°��15% �¹É�­nª�®�¹É�Á�·��µ��µ¦�µ�Â�¨�Â¦��µ��Â�n�µ�

�µ¦�¦�́�ª́�°��MENA �¹��ÎµÄ®o�¦·¤µ��µ���­n��°��¦�̧�­¤Á­¦È��°��MENA ¨�¨��ş% Á�¥̧���́Å�¦¤µ­�ř �̧�n°� 

°¥nµ�Å¦�È�µ¤¦µ¥Å�o�nµ�¦·�µ¦¨�¨�Á¡¥̧��Ŝ%�Á�ºÉ°��µ�°�́¦µ�nµ�¦·�µ¦�¦�́Á¡·É¤�¹Ê��µ¤¦µ�µ�ÎÊµ¤�́� 

 

(ўьҕњѕ : ј Җѥьэѥъ)
кэдѼѥѳіеѥчъѫьѯэѶчѯѝіѶл књчѝѥєѯчѪѠь књчѯдҖѥѯч ѪѠь

ѳшієѥѝ ѳшієѥѝ ѯёѧѷєе ѩҟь і ҖѠѕјѣ
1 юѨ  2565 1 юѨ  2564 (јчјк)

146.7 139.6 7.1 5
іѥѕѳч Җлѥддѥіеѥѕ 9.2 7.6 1.6 22

іњєіѥѕѳч Җ 155.9 147.2 8.7 6
(122.6) (115.0) (7.5) 7

ш Җьъѫьеѥѕ (8.8) (7.1) (1.7) 24
іњєш Җьъѫь (131.4) (122.2) (9.2) 8
дѼѥѳіе ѤҟьшҖь 24.6 25.0 (0.5) (2)

іѥѕѳч ҖѠѪѷь 1.9 5.3 (3.4) (64)
зҕѥѲн ҖлҕѥѕѲьдѥіеѥѕ (0.2) (0.1) (0.1) 76
зҕѥѲн ҖлҕѥѕѲьдѥіэіѧўѥі (14.1) (14.9) 0.7 (5)
ш Җьъѫьъѥкдѥіѯкѧь (1.5) (2.4) 0.9 (38)
зҕѥѲн ҖлҕѥѕѓѥќѨѯкѧьѳч Җ (1.9) (2.8) 1.0 (34)

дѼѥѳіѝѫъыѧѝѼѥўі Ѥэкњч 8.8 10.1 (1.3) (13)

іѥѕѳч ҖзҕѥеьѝҕкѰјѣэіѧдѥіеьѝҕкзѠьдіѨш

ш ҖьъѫьдѥіеьѝҕкѰјѣэіѧдѥіеьѝҕкзѠьдіѨш
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�µ��¦µ¢�³Á®È�ªnµ�¦³��́¦µ�µ�ÎÊµ¤�́Å�¦¤µ­�ř��̧�ŚŝŞŝ��¦�́�ª́­¼��¹Ê��µ��̧�ŚŝŞŜ�°¥nµ�Á®È�Å�o��́� 

¦µ¥Å�o�µ��µ¦Ä®o�¦·�µ¦��­n� 

¦µ¥Å�o�nµ��­n���¦³�°��oª¥¦µ¥Å�o�nµ��­n�¦��Trailer ¦���­n��¦³�µ¥­·��oµ°»�Ã£��¦·Ã£��¦���­n�­·��oµ

Á�¡µ³�µ��Â¨³¦���­n�­·��oµ�ª��»¤°»�®£¼¤·� 

¦��Trailer Á�È�¦��¸É¤¸̈ �́¬�³Á�È�®ª́¨µ��Ã�¥­µ¤µ¦�Á�¨¸É¥�®µ��µ¤�µ¦Ä�o�µ�Å�o�Â¨³¦µ¥Å�o�nµ�¦·®µ¦��́�µ¦

¦�¦nª¤Á�¦¨Á¨°¦r�Ã�¥ ¼̈��oµ�°��µ¦��­n��Trailer ¤�̧´ Ê� ¼̈��oµ�¸ÉÁ�È��¼o�¨·��¹É�ªnµ�oµ��MENA Ä®o��­n�­·��oµÄ®oÂ�n ¼̈��oµ�¸É

Á�È��¼oÄ�o­·��oµ��End User) Å�oÂ�n��¦·¬´��¼��¸Á¤��r���nµ�Ç��¦·¬´�ª­́�»�n°­¦oµ��Â¨³ ¼̈��oµ�¸ÉÁ�È��ª́�¨µ�Ä��µ¦��

­·��oµ�Å�oÂ�n�­·��oµ°»�Ã£��¦·Ã£��ª­́�»�n°­¦oµ�� 

MENA Ä®o�¦·�µ¦¦���­n��¦³�µ¥­·��oµ°»�Ã£��¦·Ã£��oª¥¦��¦¦�»��Ŝ�¨o°�Ş�¨o°�Â¨³�řŘ�¨o°�Ä®o�¦·�µ¦��­n�

°µ®µ¦­�́ªr�oª¥¦�®ª́¨µ�Â¨³®µ�¡nª�Â¤n ¼̈��Â¨³Ä®o�¦·�µ¦¦���­n�­·��oµ�ª��»¤°»�®£¼¤·� 

�ª�Å�¦¤µ­�ř �̧�ŚŝŞŝ (­µ¤Á�º°�) ¦µ¥Å�o�nµ��­n�¦��Trailer ¤�̧Îµ�ª��Ŝř�Ś ¨oµ��µ� Á¡·É¤�¹Ê��µ��ª�Á�¥̧ª��́

�°��̧�n°�®�oµ �Îµ�ª� ��� ¨oµ��µ� �·�Á�È��µ¦Á¡·É¤�¹Ê��ŚŞ% Á�ºÉ°��µ�°�́¦µ�nµ�¦·�µ¦�¸É�¦�́Á¡·É¤�¹Ê��µ¤¦µ�µ�ÎÊµ¤�́�¸É

�¦�́�ª́­¼��¹Ê�Â¨³�µ¦Á¡·É¤�¹Ê��°��µ���­n�¦³¥³Å�¨�¸É¤°̧�́¦µ�nµ��­n�­¼����³�¸É�Îµ�ª�Á�¸É¥ª�µ���­n�Å¤nÂ���nµ��µ�

�̧�n°���°��µ��¸Ê�MENA ¤¦̧µ¥Å�oÁ¡·É¤�¹Ê��µ�¦���­n��¦³�µ¥­·��oµ°»�Ã£��¦·Ã£��¦���­n�­·��oµÁ�¡µ³�µ��Â¨³¦�

��­n�­·��oµ�ś�Ś�¨oµ��µ� 

¦µ¥Å�o�µ��µ¦�µ¥ 

¦µ¥Å�o�µ��µ¦�µ¥��º°¦µ¥Å�o�¸ÉÅ�o¤µ�µ��µ¥�°��¦�̧��¸ÊÁ�oµ¨°¥��Fly Ash) Â¨³ª­́�»�n°­¦oµ��nµ�Ç�Ã�¥�³Á�È�

�µ¦�ºÊ°¤µÂ¨³­n��n°Ä®ö ¼��oµ��́��̧Ã�¥�MENA �³�Îµ�µ¦��́®µÂ¨³��­n�­·��oµÄ®oÂ�n ¼̈��oµ��µ¦�µ¥Ä�¨�́¬�³�¸Ê�³Å¤n¤¸

�µ¦�ºÊ°­·��oµ¤µÁ¡ºÉ°Á�È�Á�È�­·��oµ���¨�́�Ä��ª�Å�¦¤µ­�ř �̧�ŚŝŞŝ ¦µ¥Å�o�µ��µ¦�µ¥¤�̧Îµ�ª��š�Ś ¨oµ��µ��Á¡·É¤�¹Ê�

�µ��ª�Á�¥̧ª��́�°��̧�n°�®�oµ�Îµ�ª��ř�Ş ¨oµ��µ���·�Á�È��µ¦Á¡·É¤�¹Ê��ŚŚ% �µ��µ¦Á¦·É¤¢ºÊ��ª́�°��»¦�·� 
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�ÎµÅ¦�´ Ê��o� 

�ÎµÅ¦�´ Ê��o�Ä��ª�Å�¦¤µ­�ř �̧�ŚŝŞŝ �­µ¤Á�º°���¨�¨��µ��ª�Á�¥̧ª�´��̧�n°��Ř�ŝ�¨oµ��µ���·�Á�È��Ś%�

Á�ºÉ°��µ��µ¦�µ�Â�¨�Â¦��µ���ÎµÄ®o�¦·¬´��oµ��¡����¤µª·É��µ���­n�Á¡·É¤�¹Ê���¦³�°��´��»¦�·� Ä®¤n�¸É�¦·¬´�Á¦·É¤

Ä®o�¦·�µ¦¤­̧�́­nª��o��»��¸É­¼��¹Ê���°¥nµ�Å¦�È�µ¤��nµÁ­ºÉ°¤¦µ�µ�°�¦��Mixer ¨�¨��µ��Îµ�ª�¦��¸É�¦�°µ¥»�µ¦Ä®o

�¦³Ã¥��rÁ¡·É¤�¹Ê� 

�ÎµÅ¦­»��· 

�ÎµÅ¦­»��·Ä��ª�Å�¦¤µ­�ř��̧�ŚŝŞŝ �­µ¤Á�º°����Îµ�ª��Š�Š ¨oµ��µ��¨�¨��µ��ª�Á�¸¥ª�´��̧�n°��ř�ś  

¨oµ��µ���·�Á�È��µ¦¨�¨��řś% �¹É�Á�È��¨�µ��µ¦�¸É�ÎµÅ¦�´ Ê��o�¨�¨���¦³�°���́¦µ¥Å�o�µ��µ¦¥�Á¨·�­�́�µ¦�¦nª¤

¨�¨��Â�n�o��»��µ��µ¦Á�·�Â¨³�nµÄ�o�nµ¥£µ¬Á̧�·�Å�ö �¨� 

 

�µ¦ª·Á�¦µ³®r°�́¦µ­nª��µ��µ¦Á�·��̧É­Îµ��́  

°�́¦µ­nª�®�̧Ê­·��n°­nª��°��¼o�º°®»o���D/E Ratio) 

°�́¦µ­nª�®�¸Ê­·��n°­nª��°��¼o�º°®»o��°��MENA�Á¡·É¤�¹Ê��µ��Ř�Śš Á�nµ���ª�́�¸É�śř ��́ªµ�¤�ŚŝŞŜ Á�È��Ř�śŝ 

Á�nµ���ª�́�¸É�śř�¤�̧µ�¤�ŚŝŞŝ Á�ºÉ°��µ�®�¸Ê­·��µ��µ¦Á�·��°��¦·¬�́Á¡·É¤�¹Ê��µ��µ¦¨��»��¥µ¥�°�¥µ���­n� �´ Ê��¸Ê�

MENA ¤Á̧�ºÉ°�Å��µ��µ¦Á�·��¸É­Îµ��́�¸É�o°���·��́·��º°¦�́¬µ°�́¦µ­nª��°�®�¸Ê­·�¦ª¤�n°­nª��°��¼o�º°®»o���Debt to 

Equity Ratio) Å¤nÁ�·��ªnµ�Ś�ŝ�Á�nµ�Â¨³�o°�Å¤n�ÎÉµ�ªnµ«¼�¥r�Â¨³¦�́¬µÅ¤nÄ®o¤�̧¨�µ��»�Á�·��»��¨°�°µ¥»­�́�µÁ�·��¼o�

�¹É����ª�́�¸É�śř ��́ªµ�¤�ŚŝŞŜ Â¨³ª�́�¸É�śř�¤�̧µ�¤�ŚŝŞŝ�MENA ­µ¤µ¦���·��́·Å�o�µ¤Á�ºÉ°�Å�¤µÃ�¥�¨°� 


