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o | wadn waslwyael 100 1.00
3 | WnaMTurne aunimas 100 1.00
FAINATUIUUY 10,000 100.00

v v

b1 o A aae 9 o & o o = =
MNU NILURANRNNUTEHNUINIFINTTHNNTTDYUATNEY VBN PAS eTainaili PAS Lazsnada
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dll A v o dy v 1%
seTasnauly PAS Neuainisgeiuansinyved PAS
v o v
R o v FALATADINUIUNU
sgmaNnanl PAS FIUIUNU z e
Sl : SR
1. | U3 A8aAWmA AR (NYNT) 14,700 49.00
o | WEARANA aUAinwewad 12,600 42.00
U3 1o duines aed uaud Aeutasl 2,700 9.00
3ol . o
1A
FAINANUIUNY 30,000 100.00
$1LTAANLNITUNITLIENNUNAIN9TRRUATTYBY PAS
F184angsNN1g PAS AL
1. | WIHEINANW YUUIA N99UNN3
2. | weind suznina n9IMN1T
3 aa o eal o s
- | wesRdm aanadeyleay N9IUNNT
NITUNNIRNAWNAAIUN: | NesuNIsaasTuaNALasaElaTauazlssiunsgAnyIasLFEm
(4) dayaagliuesnIsRULASNANITALTUMURY PAS Hseazidan Al
- M UN 31 fUNAN
IUUAAIFIULNNSIEY — — — —
, . 1 2561 1l 2562 1l 2563 1l 2564
U 1 A1ULN
MFIARAL PRI nsIAdaL LRV LY
Aunswel
RUAALAZINENTNELVINRUER 2.10 1.64 1.53 0.82
S T
gnuiinnzALazgnuiian 21.15 25.50 11.25 8.51
RunpassanauarRulifanusEmineadeeiu 4.13 4.57 26.31 38.91
Aunineiyuinauay 7.22 8.16 5.57 0.03
soNAUNITNEIN LR 34.60 39.87 44 .66 48.26
Uy, dauLlfuile uavgdnsaidninenu 4.39 4.77 3.97 3.16
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- ™ IUN 31 FUNAN
JUUAAIFIULNNTRY ~ - - -
, . 1l 2561 1l 2562 1l 2563 1l 2564
WU : AIULMN
AFIAFAL | MASIAFAU AFIAFAL AFIAFAL

Auniwdn#Rule - - - 2.42
RulnAnnszAl sy - - 0.92 0.92
AundneTlaivyuRaueu 0.81 0.81 0.81 0.81
sonBuninglivguinau 5.21 5.58 5.71 7.32
FINRUNSNE 39.80 45.46 50.37 55.59
nlAULAzdIuIIN DR
niau
RuidnifuinyduerRudtinaniiunistu 1.27 1.28 1.20 117
Wutin1aAuaTLauiE 6.18 4.07 4.19 8.35
durnatdussuzaaNazasunuuanie luniledl 3.37 3.31 3.33 3.91
GV ERNEEIGIY 7.72 10.66 8.41 6.88
sountAUMyUARLY 18.55 19.31 17.13 20.32
Rufiiuseazannaniiiunistu 6.05 3.98 5.72 5.04
dsznnunsnii@unatselominineu - - - 12.12
Wl - @aninegdu - 2.78 2.24 1.79
souviAu iy uRey 6.05 6.76 7.96 18.96
FANUURU 24.60 26.07 25.09 39.28
1 2N v
drurasEnanu
Nuaanzidien 3.00 3.00 3.00 3.00
Nuaanzdaugzuan - Yuansy 3.00 3.00 3.00 3.00
fls (T1AYL) ATAN 12.21 16.39 22.28 13.31
FINAIUVRIN DAY 15.21 19.39 25.28 16.31
sauniiRuuardiuaacgiaiuy 39.80 45.46 50.37 55.59
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3D

=)

AannFag

. L. ™M UN 31 BUMAN
sumlsmanuiiiniasa R = = =
. . 1l 2561 1l 2562 1l 2563 1l 2564
WU AIULN
MsI98aL nsI98aL M5/ aL MsIadaLl
selaannnisldusnag 120.27 146.82 156.60 168.37
selaau 0.91 0.31 0.01 1.24
selasan 121.18 147.13 156.61 169.61
AUYUAINTIEAINNNTINALETNNS 87.16 105.12 113.64 123.97
mls (@1avw) dus 33.11 41.70 42.96 44.40
A lganalunigaiiuany 28.85 35.04 33.77 35.67
mls (@1anu) neunsnidauazn#Eule 5.17 6.97 9.20 9.91
manidaans 0.93 0.96 0.76 0.77
MHRULATIN o Nanssnane - - - (8.08)
(Anldane) e ldnBRulstRyans 1.22 1.83 (2.55) (2.03)
ils (@mu) gns 3.02 4.18 5.89 (0.97)

1.5 yaAsanTasRInauwnuuasiiaulanmsiiseidu

151  YAAISAINIBIRIADUUNY

1.5.2

nsdnTafuaNyTes PAS 411 14,700 u Yariuiina13fuaz 100 un viseAntlufeaay 49.00
PRIANUIUUTINNATDY PAS Azl ARN39N289RINALILNY 144,550,000 LW TaeL3Enazd19syafngan

Amavunuanana iinguny s Ruanyiaaiuou

Raulun1sinsziau

v v
o o

Uismazdseaateauliundanasmuiaduaiuiu 144,550,000 U lnsissazidanfiall

(1) F19zRusinaniiuauau 30,000,000 U Tudunadtynraswnludynygessiu nalinednRu

dnansnaiudounilsneanisdiszsamennsiu
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1.6

1.7

1.8

(2) 1192 R1T1UA1191 90,000,000 U Tusun@anluiiaAunan (Conditions Precedent) ianuanne s

14
= v

fynundennaulasaanysnd vsalasunisdeuduvisesaaz@ndlasgdnyydeninaades uazldiinag

q

o a ] dl v v dldgl v A o =3 s dl ¥ o dgj v %
ANRUNITAN ] LW@IMTY]‘J‘T@HM;HV]“H@?J’]&IIMLLﬂ‘].Iﬁ“i:W]L@?@@NH?MWWNV]T@iguifﬂu@mﬁyqsﬁ‘ﬂﬁ]’mﬂuu@f)

(3) T19zRuLiuanuau 24,550,000 U Aelu 45 JudvusdunnisTeuiundeanaliuiusiniasa

anysnd
1 a o o'a' ¥
NAANIRIRUNSWEN AN

NeuAINIaEYIngsnssNNTsTauaNtynes PAS Usdnaviiudlauadnyaas PAS a1uaw 14,700 1
yaruinldiuaz 100 um wseAnudasas 49.00 2899 WIUWINNATEY PAS TnayaAa89L
PAS NiLdmazlfunainnisdvinaanisasliyaAviniuyaAmusesdeneuunulude 1.5.1

O LT L UMSANTUUANAARIRBLILNY

NAARIRALUNUAIUTUNNITaTUATTYT89 PAS LUIATANIMUATUAINNNTIATA LA ANAITINTLTE

% ¥

AduauATANIBIaINNIUssIuAaeAEARAANITIARWAR (Discounted Cash Flow Approach :DCF) i
a o a al a a o @ 1 a 1

Warsnanuanisaiuinuluenauazilszuininisifuiaves PAS Taausdniiudinislseiluyac
N8B AINANIUITNAINITDA LT AUDIAMNAINIID INFATINTILRA R UAATDY PAS Fan191l9vti

v

WARNAIERTIANAANTELARUAR (Discounted Cash Flow Approach :DCF) Uszilulneidem Wi waa wen

al
'
al

Taes anin FadundinenisRuin ldsuaciuingeuaindineuanznssunig n.a.n. Inelunis
dsznnunisnazuaRuanaas PAS lunisdszununisneliuazmlsluewiandnagaainaainannsnly
nsatugsnaluasaLaznizAIAnIsianuNsiluauIAR LAZYINNNIANAANIZLARUAAAINGIIAIY

Y a v @

UNUEUAINULRIET Y (Cost of Capital) Uszuinudeaay 7.43 Defauas 8.34 iall yaryRsssney

a

TN 267.20 — 310.96 AI1ULMN 1199 8,960.73 — 10,365.44 LMBI0U

Tnelud 2564 PAS HdauaasgDaumintiy 16.27 A1uuimn viseAalluyaA16191TYT (Book Value)

Winriu 542.40 umsieliu

WHAINNIBIRUN Y

113192 M N7 wa [udnn e Tl
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1.9

UszlaginainanazinATWALLSEN

daenndnanmlunisdsznaugsfaliiunguusin wazilunssenanisaiiugsialdlugluuuesnis
g IuFnn99uLEnnsdnnIInIweay U3 nEtsmedantmingAu usnimenuAnmeny
{uld1dTasanis euasnzifaueinsgauasiiyanaaiasgn suannz dauninudngss 9 1ulau
ﬂﬁuawéﬁ’mmﬁﬂmﬁﬂ SANTNULFNNINNTLE ?5'\1Lﬁ'ulﬁmqﬂﬁﬂwmzmaﬂazﬂ@uqaﬁ@ﬂ@@;ﬁummmju
131 Feazdanalidunniueelduazdasinaniuzmans Guae i ldudeunsedu madadunis
mmmmmL?ﬁlmmwhLﬁuqiﬁ@mmu?ﬁm‘lﬁﬁm’mwmnumﬂLﬁ'u’%u

110  ANLAUADIATIZNTTNNNTLTEVNEIAUNITANALTNYINGI8NS

Pl guAnENITNNIUTEMINAN T LAWY NsidvngsnssuntsTaiuadtyaeas PAS azviniinnIg
nszattANLAEINIIALHUgINATeLs M Il A Na nuans wazidqaasuadenisiiuinaessels

o
a o

fiuacluiiiemluewran uenanni miﬁwumqmmi%ﬂtmﬁui@uﬁjmm PAS AnLiuyaA199u
FaRuszanm 144,550,000 L9 114 Wz anuaTdNMAdaEaiiesanlun st LAy aA AR LWy
AaNaNIRUANINUINIIAIMUATIANTAEI9BIN9U s UYA AR ITNATNITANAANTZ LA UAR
(Discounted Cash Flow) Insifanyfignuiidnny 1dun uanisdifiunuluein uazdnanimnisduls
ge97elauazinlsluenan wWudu

ANMNLAUTDIAUSNTTNNITATIAADL WAZ/MFANTTNNITUTHNNLANFAINAINAMNAALAULD
ADUENSTNNITUSHN

ADLLNTINNNIATIAAD LN AN UAAAARAITLANNNITILIAIAILATINANTLIINAINTD 1.10 91951

a s

AMHNSUHATALARIARENSTHNNITUTEHNNNAARITRULNA

Y v v
¥ v Yy a o A

posznasnnsLTEmiduiiuiageuTudeyanliseyldluasaumanadlidneiul viall aniznssunisudum s

asunudayaluarsaumaaiuiudonosninnselnsds uazaeiusesindeyaluatsaumaaiuiignsies

¥ 1y [ @ 1l Y v =3 o 2 o ¥ A ¥ v
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4. dsznnunisniemsRuluilifaqiiu (013) InassyflaauuAzIuUNNNITAILATHINA ARIUNTTH

Q

ar a [ [ i e a a 1
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q o
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UFNTARNDNNDIFAI8ULLAINIAINNITANIUINIY DU WA 31 FUIAN 2565 LazTuN 31 $101AN 2564

k1l

AU 3.06 AIULIMUAY 1.87 AU ANAIAL ancilaRfInaIagnialinisiaisunaesdns aade

o o 1 a a
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o 49
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