
 

 

 

 

No.  DOD-E079/2565 

        August 10, 2022 

 
Subject: Management Discussion and Analysis for the second quarter of 2022 

To:  The President 
  The Stock Exchange of Thailand (SET) 

 

 DOD Biotech Public Company Limited and its subsidiaries (“Company”)  would like to 
notify the operating result stated in consolidated financial statements for the second 
quarter of 2022 compared with the same period of 2021. 
 

For the operating result of the second Quarter ended June 30, 2022 compared with 
the same period of 2021, the Company had the Revenue from Sale of THB 133.66 Million, 
which was decrease by THB 114.25 Million or 46.09% and operating profit of THB 1.47 Million, 
which was decrease by THB 78.63 Million or 98.16%. When it was adjusted for other items, as 
a result the loss attributable to Equity holders of the parent company by THB 25.72 Million, 
which was decrease by 55.52%, compared with the same period of last year. 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
Revenue from Sale 
For the second Quarter 2022, The Company had the Revenue from Sale of THB 133.66 Million 
which was decrease by THB 114.25 Million or 46.09% compared with the same period of last 
year due to the outbreak of the coronavirus disease 2019 (COVID-19). 
 
Gross Profit and Gross Profit Margin  
For the second Quarter 2022, the Company had gross profit by THB 41.32 Million that was 
decrease by THB 62.35 Million or 61.14%, which corresponds to decreases of revenue from sale 

and Gross Profit Margin was decrease from the same period of last year due to the 
significant reduction in revenue from sale, as results diseconomy of Scales.  
 
Selling and distribution expenses 
For the second Quarter 2022, the Company had the selling and distribution expenses by THB 
3.51 Million that was decreased by THB 1.89 Million, which corresponds to decrease of sales.. 
 
Administrative Expenses 
For the second Quarter 2022, the Company had administrative expenses by THB 36.34 Million 
which increased by THB 15.50 Million or 74.38% which mainly came from the expenses related 
to Siam Herbal Tech Company Limited, a subsidiary that started the business since the 
beginning of 2022 in the production of hemp. 

 
Operating Profit 
For the second Quarter 2022, the Company had the operating profit by THB 1.47 Million which 
decreased by THB 78.63 Million or 98.16% compared with the same period of the last year due 
to the decrease of revenue from sale and gross profit margin as well as increase of the 
operating expenses. 
 
Profit for the period from continued operation 
The Company had profit from continued operation that was decrease from THB 14.71 Million 

to THB 2.77 Million, which was decrease 81.17%  due to the decreasing of operating profit. 
 
Loss for the period from discontinued operation 
For the second Quarter 2022, the Company had loss from discontinued operation by THB 
33.84 Million, which decreased compared with the same period of the last year by THB 86.82 
Million due to the two subsidiaries business discontinued operation. 
 
The loss attributable to equity holders of the parent company 
The Company has the loss attributable to equity holders of the parent company by THB 
25.72 Million, which decreased compared with the same period of the last year by THB 57.83 
Million which was decrease THB 32. 11 Million or 55. 52%  due to cease operation of two 
subsidiaries.  
 
 



 

 

 
 

The Statement of Financial position as at June 30, 2022 is as following;  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

As of June 30, 2022, the total assets were increase by THB 2. 49 Million or 0. 15% 

compared with December 31, 2021 which mainly came from cash and cash equivalents was 
decreased by THB 117. 50 Million because of collecting from our customer which was 
increasing of trade receivable by THB 112.68 Million and property, plant and equipment by 
THB 22.76 Million due to the investment in the machine for extraction plant of a subsidiary. 

 
 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 



 

 

 
 
As of June 30, 2022, total liabilities were decrease by THB 35. 59 Million or 9. 76% 

compared with December 31, 2021 due to the Company have cash receipt from short –term 
borrowings from financial institution amount THB 54. 32 Million, repayment long– term 
borrowings from financial institution amount THB 11.40 Million according to the payment 
terms and trade payables amount THB 9.98 Million according to the credit terms. 
 

For the Company’s financial position, the Company had current ratio 2.00 times and 
debt to equity ratio 0.33 times, shown that its sufficient liquidity and strong financial position. 

 
In conclusion, although the economic circumstance has slowdown intensified from 

the COVID-19 outbreak, which affecting the Company’s operating result for the year of 2021 
until the second Quarter 2022 as a result, the revenue from sale and operating profit 
decreased. However, The Company has increased the potential of the group of companies 
by investing in Siam Herbal Tech Company Limited to produce extracts for expand the 
existing business and new businesses. 

 

 
Please be informed accordingly, 

 
 
 
 
       Yours Sincerely, 

DOD Biotech Public Company Limited 
 
 
 
 

(Miss Suwarin  Konthong) 
Director 

 


