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Management Discussion & Analysis 

For the Financial Result of Quarter 3 Ended September 30, 2022 
 

 

EXECUTIVE SUMMARY 

SIGNIFICANT EVENTS 
 

 

SCN’s posted a significant growth in net profit in the nine months of 2022, 666.3 percent compared to the nine months of 2021, and in the 

last quarter of 2022, a 637.94 percent increase compared to the third quarter of 2021.  

In the third quarter SCN and its subsidiaries reported Net profit increased by 637.94 percent (YoY). In addition, the total profit for 

the first three quarters of 2022 was 324.4 million THB, a 666.3 percent increase over the same period last year. With rising oil prices, new 

industrial customers are becoming more interested in using renewable natural gas. Natural gas is a clean energy that is also less expensive, 

which has resulted in significant sales growth in the natural gas industry, including the industrial compressed natural gas (iCNG) business, 

the main natural gas station, the NGV station, and the natural gas transportation business 

 

SCN collaborates with TOHOGAS to invest to strengthen business and the confidence of iCNG business leaders. 

 Thai-Japan Gas Network Company Limited (TJN), which is a joint venture between SCN and Shizuoka Gas Company Limited, Japan, 

and the 4th largest of the country's major natural gas business groups, operates industrial compressed natural gas (iCNG) and liquefied 

natural gas (iLNG) businesses in Thailand. Shizuoka Gas transferred all 49 percent of TJN shares to Thai ST Energy Investment Company, a 

newly established company between Shizuoka Gas and Toho Gas Co. Ltd., a new alliance with more than 100 years of experience and 

expertise in the business of manufacturing, procuring, constructing, and selling natural gas-related equipment and other alternative energy. 

Toho Gas Co. Ltd. is Japan's third-largest natural gas company. 

TOHO Gas and Shizuoka Gas are both natural gas companies with high potential and market leaders. This joint venture 

demonstrates SCN's confidence and trust as an iCNG leader, and it will play a significant role in expanding its new customer base, as well as 

increasing the opportunity and potential of selling natural gas in the country. The company's goal is to 10,000 MMBtu per day. 

  

Private Power Purchase Project (Private PPA) sells electricity to the commercial system (Commercial Operation Date: COD) for 2 more 

projects. 

In the third quarter of 2022, there will be two COD rooftop solar power projects; currently, there are 22 COD projects totaling 13.93 

megawatts out of a total capacity of more than 19 megawatts. As a result, the company earned a profit from the project worth more than 18.49 

million baht in 2022. It also intends to expand its production capacity on an ongoing basis through a power purchase agreement with the 

private sector and the Provincial Electricity Authority (PEA). 
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KEY FINANCIAL HIGHLIGHT 

  9M’2021 9M’2022 % YoY 

Net Profit (YTD)  42.34 324.43 666.3% 

     

Net Profit 

● Net profit for 9 months 2022 was 324.3 million THB (increased by 666.3% (YoY) with compared to the same period last year), 

with higher profits due to higher oil prices resulting in higher sales of the natural gas business. significantly and recognition of profits 

from sales of investments, including gains from revaluation of investments in the company Thai Japanese gas network Co., Ltd. in 

the proportion of 49  percent. This joint venture demonstrates SCN's confidence and trust as an iCNG leader, and it will play a 

significant role in expanding its new customer base, as well as increasing the opportunity and potential of selling natural gas in the 

country. The company's goal is to 10,000 MMBtu per day. 
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ABBREVIATION 

COD    Commercial Operation Date 

COVID    Corona Virus Disease 

iCNG    Industrial Compressed Natural Gas 

NGV    Natural Gas Vehicle 

PEA    Provincial Electricity Authority 

P-PPA    Private Power Purchase Agreement 

SCN    Scan Inter Public Company Limited 

TJN    Thai-Japan Gas Network Company Limited 

THB    Thai Baht 

SAP    Scan Advance Power Company Limited 

 

 

 

IR Contact: 

ir@scan-inter.com 

+662-503-4400 #7042 

 

 

 

 

 

 

Disclaimer 

None of the Company makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this 

document or otherwise made available nor as to the reasonableness of any assumption contained herein or therein, and any liability therein (including in 

respect of any direct, indirect or consequential loss or damage) is expressly disclaimed. Nothing contained herein or therein is, or shall be relied upon as, 

a promise or representation, whether as to the past or the future and no reliance, in whole or in part, should be placed on the fairness, accuracy, 

completeness or correctness of the information contained herein. Further, nothing in this document should be construed as constituting legal, business, 

tax or financial advice. This material contains “forward-looking” statements that relate to future events, which are, by their nature, subject to significant risks 

and uncertainties. These forward-looking statements reflect our current views with respect to future events and are not a guarantee of future performance. 

Actual results may differ materially from information contained in these forward-looking statements as a result of a number of factors. We do not undertake 

to update our forward-looking statements to reflect future events or circumstances. The information in these materials is provided as at the date of this 

document and is subject to change without notice. 


