
 

 

VGI PUBLIC COMPANY LIMITED 

3Q 2022/23 BUSINESS HIGHLIGHTS  

VGI reported revenue from services and sales of THB 1,377mn and net profit of THB 102mn in 3Q 2022/23.  

 

 

In 3Q 2022/23, VGI received notable recognitions, including Thailand’s Top Corporate Brand Award, Most 
Innovative (O2O) Marketing Campaigns & Solutions Award, Model Sustainability Organisation in the Thai 
Capital Market for Supporting the Disabled Award, Sustainability Yearbook 2023 and Most Creative Media 
Award. 

3Q 2022/23 KEY BUSINESS AND STRATEGIC UPDATES  

1) ADVERTISING 

Demonstrating the effectiveness of VGI O2O Marketing Solutions through Digital OOH platform 

 

 

 
 

 

 

 

 
  



 

 

VGI PUBLIC COMPANY LIMITED 

2) PAYMENT 

Introducing a new IT system to enhance the efficiency of RCare’s InsurTech and FinTech platform 

 

 

Increasing of Rabbit’s user base  
 

 

3) DISTRIBUTION  

Launching a newly owned brand named WANAA 

 

Expanding Turtle brand’s services on the BTS Skytrain network 

 

 

SuperRich Turtle  Turtle Taste! 

 

 
  



 

 

VGI PUBLIC COMPANY LIMITED 

4) SUSTAINABILITY 

Raising awareness on the importance of sustainability with Root the Future 

 

5) AWARDS AND ACHIEVEMENTS 

 

‘Thailand’s Top Corporate Brand Award 2022’ for the 6th consecutive year 

 

‘Most Innovative (O2O) Marketing Campaigns & Solutions Award’ for the first time 

 

 

‘Most Creative Media Award’ for Whoscall the Safety Station Campaign 

 

‘Model Sustainability Organisation in the Thai Capital Market for Supporting the 
Disabled Award 2022’ for the first time 

 

 

‘Sustainability Yearbook 2023’ for the 2nd consecutive year 

 
Thailand’s Top Corporate Brand Award 2022 

 

Most Innovative (O2O) Marketing Campaigns & Solutions Award 

Model Sustainability Organisation in the Thai Capital Market for 
Supporting the Disabled Award 2022 

Most Creative Media Award 

 
  



 

 

VGI PUBLIC COMPANY LIMITED 

CONSOLIDATED P&L SNAPSHOT 
THB (mn) 3Q 

2021/22 
2Q 

2022/23 
3Q 

2022/23 
QoQ (%) YoY (%) 

Revenue from services and sales 1,429  1,225  1,377  12.4% -3.6% 
 

 

 

 

Net profit (loss)* (76) 68  102  51.4% 235.3% 
     

  
 

 

Revenue Breakdown 
THB (mn) 3Q 

2021/22 
2Q 

2022/23 
3Q 

2022/23 
QoQ (%) YoY (%) 

OOH Advertising 436  436  618  41.8% 41.8% 

Digital Services 312  381  379  -0.5% 21.5% 
Distribution 681  408  380  -6.9% -44.3% 
Total revenue 1,429  1,225  1,377  12.4% -3.6% 

% Contribution to total revenue 
 3Q 

2021/22 
2Q 

2022/23 
3Q 

2022/23 
OOH Advertising 30.5% 35.6% 44.9% 

Digital Services 21.8% 31.1% 27.5% 
Distribution 47.7% 33.3% 27.6% 
Total revenue 100.0% 100.0% 100.0% 

  



 

 

VGI PUBLIC COMPANY LIMITED 

PERFORMANCE ANALYSIS (3Q 2022/23 vs. 3Q 2021/22)

revenue from services and sales net profit

 

OOH Advertising revenue 
  

 Transit media revenue 

 Office and Other media revenue

Digital Services revenue 
 

Distribution revenue 

Other income 
 

Cost of services and sales
Cost-to-sales 

ratio
gross profit margin 

selling, general and administrative expenses (“SG&A”) 

 

SG&A to revenue ratio

share of loss from investments in joint ventures and associates

net profit net profit margin

  



 

 

VGI PUBLIC COMPANY LIMITED 

FINANCIAL POSITION 

ASSETS 
ASSETS BREAKDOWN 31 MARCH 2022 

(Restated) 
31 DECEMBER 2022 

 (THB mn) 
% out of 

total 
(THB mn) 

% out of 
total 

  

Other assets 2,852 7.0% 3,061 9.1% 
Total assets 40,792 100.0% 33,753 100.0% 

Total assets

Total current assets

Total non-current assets
 

Trade and other receivables

AGING OF TRADE RECEIVABLES (THB mn) 31 MARCH 2022 
(Restated) 

31 DECEMBER 2022 

 

LIABILITIES AND SHAREHOLDERS’ EQUITY 
LIABILITIES AND EQUITY BREAKDOWN 31 MARCH 2022 

(Restated) 
31 DECEMBER 2022 

 (THB mn) 
% out of 

total 
(THB mn) 

% out of 
total 

 

Total liabilities 10,809 26.5% 2,866 8.5% 
Shareholders’ equity 29,983 73.5% 30,887 91.5% 
Total liabilities and equity 40,792 100.0% 33,753 100.0% 

 
  



 

 

VGI PUBLIC COMPANY LIMITED 

Total liabilities

Total equity

 

LIQUIDITY AND CASH FLOW (THB mn)

   

net cash used in operating activities Net 
cash used in investing activities  Net cash from financing activities  

 

 

 
FINANCIAL RATIOS 

Profitability Ratios 
 
 

3Q 
2021/22 

3Q 
2022/23 

Liquidity Ratios  31 MAR 
2022 

(Restated) 

31 DEC 
 2022 

 

Efficiency Ratios   Leverage Ratios     

 

  



 

 

VGI PUBLIC COMPANY LIMITED 

MANAGEMENT OUTLOOK

 

 

 
 


