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                     February 27, 2023 

Subject : Notification of  4rd Quarter Financial Result at 31 December 2022 and the change in operating result more than 20% 

To :  The President  

         The Stock Exchange of Thailand           

 

Financial performance of Shun Thai Rubber Gloves Industry Public Company Limited hereinafter the “Company” from the 

consolidated financial statements for year ended at December 31, 2022 has a comparative performance as follows: 

  

For the year 2022, the company's revenue from the sale of rubber gloves amounted to 650.77 million baht, a decrease of 
54% from the year 2021 due to intense competition in the post-COVID-19 epidemic situation regarding price war 
competition together with the increase in the supply of rubber gloves in the market where large manufacturers have 
increased production capacity during the outbreak of COVID-19 Including a new rubber glove factory that was 
established to start producing products to the market. 
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 SHUNTHAI

The company sold 544 million gloves in total, down 38% from the previous year, while the average selling price per 
piece also declined. Compared to 2021, equal to a decrease of 26% 

The average cost of sales in 2022 increased by 16% from 2021, mainly due to the decrease in production according to 
sales demand. As a result, the gross profit was equal to 8.15 million baht, a decrease of 98% from the previous year. 

On the SG&A side, the company aims to reduce those expenses with distribution costs down 34% and administrative 
expenses down 17% from 2021. 

In 2022, the company had a net profit of 69.03 million baht, a loss from operations of 33.10 million baht and a loss on 
impairment of fixed assets totaling 35.94 million baht, and profit before tax, interest, depreciation and amortization. 
(EBITDA) of 1.56 million baht. 

              

 

 

Best regards 

 

(Mr. Ekkachai Tangsatjatham) 

 Director 

 

(Mr. Chai Wattanasuwan) 

 Director 

 


