ASIA PRECISION PLC. (HEAD OFFICE) U39 1ed w3Hu Safa ) @Eninanulig) Tel: +66(2) 361-5494
223/53, 13th Floor, Country Complex Tower A, (vl 223/53 srmsAuvdneumAng o1msie Tu 13 Fax: +66(2) 361-5496
Sunphawut Road, Bangna Tai, Bangna, AUUATINIYS UWURUNNTR LUAUIeIN www.apcs.co.th

= Bangkok 10260 TAX ID: 0107554000011

NFAMNT 10260 wudszdniagidund : 0107554000011

Ref: APCS 013/2566 11 May 2023

Subject:  Management Discussion and Analysis of Quarter 1, 2023 ended 31 March 2023

To: Managing Director

The Stock Exchange of Thailand

Asia Precision Public Company Limited (“the Company”) would like to make clarification on the

performance results for the three months ended 31 March 2023 of the Company and its subsidiaries, as follow:

Executive Summary

Unit: Million Baht

HOLDING

WATER | MINING CONSOLIDATED CHANGE
For the three month period T
Total Revenues 1874 75 375.7 565.0 18.5 23.9 393 @ 610.6 807.7 (197.1) (244%)
Profit (loss) from operating 181.9 38 4.9) 7.8 10.2 57 (24.4) ® 1512 521 99.1 190.2%
Gain (loss) on exchange rates - - 0.1 3.6) - = - - 0.1 (3.5) 3.6 (102.9%)
Financial costs (14.3) 2.9 (114)  393.1%
Tax (expenses) income (34.8) (5.0) (29.8)  596.0%
Profit (loss) for the period 1022 40.7 615 151.1%
Attribuatble to Non-controlling interests o (0.1) 0.1 (100.0%)
Profit (loss) attribuatble to Owners of parent 102.2 40.6 61.6 151.7%

* HOLDING : Invest in other companies /EPC : Construction /WATER : Water management /MINING : Bitcoin mining

** Profit from discontinued operations, Board of Director No. 10/2565 dated 2 December 2022, which resolved to approve the disposal of assets of all ordinary shares of Asia Precision
A.T. Company Limited (“APAT”) which is the Company’s subsidiary. The Company sold 32,999,997 shares which is equivalent to 59.99% of APAT’s total paid-up shares to TNA
Company Limited (“TNA”) at Baht 15.37 per share, totalling Baht 507,209,954 (the “Share Sale Transaction™). As a result, APAT will no longer be a subsidiary of the Company on

4 January 2023

*** Included discontinued operations

Operating Results:

Overall consolidated performance of Q1/2023 showed a profit from the operation of Baht 151.2 million, an increase
of 190.2%, and a profit for the three month of Baht 102.2 million, an increase of 151.7% as compared with the
same period of 2022. Profit in 2023, there were impacts from selling a subsidiary in Precision metal manufacturing
business (AUTO).

«  Construction business (EPC): A decrease in revenue of 33.5%. The profit from the operation
decreased from Baht 7.8 million to a loss of Baht 4.9 million. Due to a higher energy, raw material,
and equipment costs, and exchange rate fluctuations.

«  Water management business (WATER): A decrease in revenue of 23.4%, the profit from the
operation increased from Baht 5.7 million to Baht 10.2 million.

+  Bitcoin mining business (MINING): Revenue is Baht 39.3 million, and loss from the operation is

Baht 24.4 million.



ASIA PRECISION PLC. (HEAD OFFICE) \J?Q;v\ iy w3y il @) (driinelua)) Tel: +66(2) 361-5494

223/53, 13th Floor, Country Complex Tower A, 1avfl 223/53 eAsAuMEReuIANd B1mste T 13 Fax: +66(2) 361-5496

Sunphawut Road, Bangna Tai, Bangna, AUUATTHNG UYRUNTA AU www.apcs.co.th
SR

Bangkok 10260 TAX ID: 0107554000011 AFaNT 10260 tavdszandadiduntd : 0107554000011

FINANCIAL POSITION (Compare to the consolidated financial statement as of December 31, 2022)

Unit: Million Baht

CONSOLIDATED CHANGE SEPARATE CHANGE
At the date
31 Mar 23 31 Dec 22 : 31 Mar 23 31 Dec22 | —

Total assets 4,020.6 45084 (487.8) (10.8%) 24188 22524 166.4 74%
Total liabilities 2223.1 23812 (158.1) (6.6%) 7257 695.4 303 44%
Total shareholders' equity 1,797.5 21272 (329.7) (15.5%) 1693.1 1,557.0 136.1 8.7%
Assets

As of 31 March 2023, and 31 December 2022, Assets in the consolidated financial statement were Baht
4,020.6 million and Baht 4,508.4 million respectively, a decrease of Baht 487.8 million, or 10.8%.
As of 31 March 2023, and 31 December 2022, Assets in the separate financial statement were Baht 2,418.8

million and Baht 2,252.4 million respectively, an increase of Baht 166.4 million or 7.4%.

Liabilities

As of 31 March 2023, and 31 December 2022, Liabilities in the consolidated financial statement were Baht
2,223.1 million and Baht 2,381.2 million respectively, a decrease of Baht 158.1 million, or 6.6%.

As of 31 March 2023, and 31 December 2022, Liabilities in the separate financial statement were Baht 725.7

million and Baht 695.4 million respectively, an increase of Baht 30.3 million or 4.4%.

Equity

As of 31 March 2023, and 31 December 2022, Equity in the consolidated financial statement was Baht
1,797.5 million and Baht 2,127.2 million, a decrease of Baht 329.7 million, or 15.5%.

As of 31 March 2023, and 31 December 2022, Equity in the separate financial statement were Baht

1,693.1 million and Baht 1,557.0 million, an increase of Baht 136.1 million, or 8.7%.

Please be informed accordingly.

Yours faithfully

i S

r.Apichart Karoonkornsakul)

Chairman of Executive Committee

Company Secretary
Tel : 02-361-5494-5 ext.888 Fax : 02-361-5496



