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Y28 AUV
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winzauiian wazasvieuinuaansalunsimlsuazaiiinssuatuanluouianainnsaiiugsiaves SAMCO unniign
IngUseiluyafgfsssuvesdiuvaetionuyad SAMCO a Juil 31 JunAu 2566 Wity 487.60 - 571.00 a1uUW Al 39

wiuhnsinuasagisssunsiuleuiuandyves SAMCO yaasaulaiiiy 500.00 S1uum Wuseidanuaumnauna

s nwmensiuldfiansannsussifiuyargisssuues SAMCO Tngfimnsaneuaansalunsaiienszuaiuan
TuounAn 91nN157 SAMCO Usznougsnaliiuinag 4 Ussian Téun (1) vinsuimsenmsanuiluaginwianuazein (2)
UIN3inwIANulanis (3) USNISUTMSNUITUIUANMNYEDANE kag (4) USNITUTINIIZUUNTIANITRUAT LAz Uty
Tnen1sAnannszialuandase (Free Cash Flow to Firm: FCFF) ﬁwﬁuﬁqumqmi@uﬁaLa?alamaﬂfmﬁﬂ (Weighted Average
Cost of Capital: WACC) Tusns15esaz 9.66 — 10.66 siol uag 8nI1N15VYILHINEIRINTNTEEEIAUTTUNTST (Terminal

Growth Rate) Tusns1seeay 0.00 sot munrananusednsyis (Conservative)

o

HANSUsELUYaA1gRsTTIvREILYRITavuYed SAMCO Tneiu3nuinienisiiu asuladsil

1 a

WBnsUszlivyadgssu YaA1gAsIINYDY SAMCO (Fruum)

1) Wyadiunudayd (Book Value Approach) 152.37

2) Fdndwneseyarinudad
258.42 - 325.47
(Price to Book Value Approach Ratio: P/BV Ratio)

3) FEdwsdrunnsiemlenu
831.88-952.00
(Price to Earning Approach Ratio: P/E Ratio)

4) Fyartagtiurenseualuangnd

(Discounted Cash Flow Approach: DCF)

487.60 - 571.00

PNaNNRFIUNAMUATIIIU TUTnwImMensRulain1siiasieianula (Sensitivity Analysis) ¥edyan1 SAMCO
lagUsur17ae WACC LardnIInN1sue18aIngd3ntda9seeeiia1ussaiainis (Terminal Growth Rate) 1943110195
WaiguuUaawes WACC uag Terminal Growth Rate dnaagiunndensiudsuilasargfisssuiiuszdiule Usnwinienis

Rusmuuntsnudurulnzan lnefinan1siiaszianula (Sensitivity Analysis) A518az188nA1Ua1

£ 10.16% 10.66%
§ 10.50% 533.13 509.31 487.60
E 0.00% 551.09 525.31 501.91
2 0.50% 571.00 542.96 517.64

HAINMTIATIEVAUL Favilviyar1ves SAMCO avunegsening 487.60 - 571.00 a1uum
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RaNdaunaqe 1

'
1A

sl andeyamUszdiugadifansves SAMCO Usznaufuiduyadiinnasasafusswinteusine wasnguduns
#u SAMCO Tumsil U3 IdRsanyadwesdmeuwnmuuiouilouivisiuidng aslduuduiui yarmesdmeuwnud
AuduAuazmnzanilafisuiudnenwlumsuszneuiamsuaznisasiesglduss SAMCO swfisdnuairmsuszneugsia
Y94 SAMCO Faagtawdaaiu atuayu iiuUszdniniw uazvensveuiuagsnavesuigve linsounquuaznouauesam

fesmsvesgnAlaiduegned suasneliiiauselevigeaaundfonuuazuien

6. wnasinldlunisimvuayardanauuny

UM ANTUIVLIATIBNITEINTIUNTTOU SAMCO FedBn1sdanunnsensnanasinlsgmianng
ffiunu Tnssuusuiisuanilsanianaunsiunuesuisng dounds 12 Weu Auan o Yufl 31 fuiau 2566 s
freutiyduesuitmasunuudatu wuiilyasumanenisgaaintuiesas 30.18 uasdlotumumemsléinddunindue
U= Tusouvnifeudiiiuan Wuralviyarivesuinensguansuiiiuosas 34.18 Jawinfuosas 15 viogenit us

Fninsesar 50 Faandusienisussand 2 anuUsenasassienisieutvsedvingludmsndauy

7. wauselevuNAINI1RzAANUUSEN=

(1) U3dme dadilemalunsiivlavesssia (1) Uinsudmsenmsanuiinaginwanuagenn (2) U3nsinw
ANuYaensie (3) USNSUTMINUSTUIUANINUARAAY Lag (4) USNITUTMIITUUNSIANITRUAT LAY YU
T80 finsivlnegsdeiilos Fensidramulu SAMCO awvhlsiuiems anunsasiesengsiavesuTmy L
Ty wonani nevidannisdiamulu SAMCO U3 ansnsalivszaunsaldussuunisnvany

Uaendy Tunisiaungsialdlusuan

2 usEna awnsadiudanssusazinalulagniannue gy Ussgndleiugsnaves SAMCO vinliiin
Usglewilsauiu (Synergy) uagaiunsasogenginavanguuiens Wlanunainvaieundu wu nsld

szuuUIMsnnsteyadmsunisliusnmsvudaiuan Wusiu

3 dasulusdniduniidufihgsiasnwanuvasadieuazyiianuazein dgiugniuinndy 300 518 Faag
Fdnasugsnaliuinssruusnwanulasadeniegsiabiuinisyianuasoinveunsesgaduuiem
gogvasuiene L9 dualiselalagsmvesuien uundu suduiliiiansusyndaainauin (Economy

of Scale) lunsawmuinuszuvdmsunisiiuiniseneg lueuian
8. uvaaRuu/ununslRunlasuainniseie

Tunsidvisensaseil wndes asdrszAmeuwnudutuandiuau 500,000,000 U FIEALINFUYUTOIUT

Besnlasuanmsiiuuaangdeou wasRuliguainuiene
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Aiideudae 1
9. Reulvlunsviisenis
Feulvtiduneudiddglunsidwhsens 1aun
) MszyuanznIsINTvRIUTINY ﬁuaaqﬁﬁﬁﬁﬂﬁumisﬁaﬁu SAMCO
) fiuszrunnznssunIsvenunies Tufeyifssnssunisdoru SAMCO vsoyiifidessns 1 fisudu
waz/vie Ierdestuganssusanan
) Lifmgnisalle q Adsmansznulundavedsiidoddnsogsiaves SAMCO Aounisidiviisenis wie

IAV319MSEINTTUNTSTRIU SAMCO

10. AUTIUYRIAULNTTUNTUSEMNEITUAITITN NS

AUsLYUAULNTTUNISUSINY Faldsrunssunsnidrulaide waz/vse nssunisiduuamaiiedlestuidnsy

q q

a wa

Uszry fufeudAnisvingienisi e nfiansanudaiiudy §3n5sun158euSAMCO WunsAuAuinisamu lewe

SAMCO 1Jugsianiinisifiulnegnesaiiios wazaunsasesenn1saiugsialinsuisasuindslu 8nvis uSenm awnsat
winnssuuazinalulagnianudisrngyudszgnaldiugsiaves SAMCO yiliiAnUselevisauiiu (Synergy) Waganunsone
gangIiaveInguuIEvm Wilanuvainuaienndu wu nsldszuuuimsinnmsteyadmiunisiiuinisuudaduan (Jusu

v
CY N

gnnsdudunsdnamuluvisninifunisludfihgsivsnwianudasadouagyiauaren dgiugnAiuinnds 300
318 Fztivduasugsnaliuinssruuinwanulaendoviogsialiuinisyhanuazenvesunidessaduuigngesves
U3 10 dnalvisnglalaesinvesusens winundu sadehbiianisusendaainuuin (Economy of Scale) lunisasmu

WAUIZUUANTUNISIRUTNIANY Tuauian

v =

ANIZNTTUNISUIEN FadiudnnisdvigsnssunsPeiuisdmwaliuieme laudewiunmunes SAMCO wazasns

q

v
P~ o

Amna Yu manzaukaziiauselevigegadegteuvesuivng Snvsyarlunisidiinsienisdaindndeegluaiiu

augauNg wazlinuAuAludegsie

11. AUV DIAMUSNTIUNITATIVEBU HAL/MIDNTTUNITUSENTLANAIIINAMUIUVDIAULNTIUNITUTEN
Slaifl -
FU3YUL NNV
VBUHAIAINLUDD

ALy Juann-

(WeaNSAY Juann)

A33UNIT
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