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10th August 2023 

Subject: Report of the Company's 2nd Quarter 2023 financial performances 

Attention: The President 

The Stock Exchange of Thailand 

The Tipco Asphalt Public Company Limited ("the Company") would like to report the 2nd

Quarter 2023 unaudited but reviewed consolidated financial performance of the Group. 

Reference to the unaudited but reviewed financial statements ended 30th June 2023, 

the Company's net profit after tax for the 2nd quarter 2023 amounted to Baht 7 44 million, 

compared to Baht 587 million during the same period in 2022. The following key 

highlights summarize the Company's performance during this quarter: 

1. Sales and services stood at Baht 7,206 million, reflecting an increase of 2.4% from

the same period of last year. This was mainly attributed to higher sales volume in

several countries in the international market. On the other hand, the average selling

prices of asphalt products slightly decreased following the global oil price drop.

2. Cost of sales and services stood at Baht 6,090 million or 84.5% (85.0% in the

corresponding quarter in 2022) of sales and services before allowance for

diminution in value of inventory and hedging gain. The modest increase in gross

profit was primarily due to a decrease in the average inventory cost, resulting from

reduced expenses related to asphalt purchases from regional refineries.
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