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017/0866 
 
 August 10, 2023 
 
Subject: Management Discussion and Analysis for Quarter 2/2023 
To: Director and Manager, 
 The Stock Exchange of Thailand 
 
 
 Hydrotek Public Company Limited and its subsidiaries (“the Group”) would like to report the operating result 
for the period ended June 30,2023 as reviewed by the authorized Company’s auditor as follows; 

Summary of Financial Performance for the six-month periods ended June 30, 2023 

 

The Group has construction income from the Group’s projects for 2 contracts amount Baht 33.87 million. The 
construction income was decreased from prior period amount Baht 77.20 million or 69.51% because the Group still 
mainly works on civil works and pipeline system for construction projects which progress of 2 projects in prior period 
still delivers work normally. In this period, one such project is nearing completion and most of work is in the collection 
period before delivery of all works, the results, the revenue recognition was decrease from the prior period.  

Moreover, the costs of construction were decreased Baht 70.86 million or 69.51% from the prior year because 
at the beginning of 2022, there was construction works for 2 projects so there were more purchased of construction 
materials and labored costs. In this period, there was 1 project near the end of the project so there was decreased in the 
cost of purchasing materials.  Administrative expenses was decreased Baht 3.51 million or 16.99% mainly from loss 
from sale of assets.  
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Summary of Financial Performance for the three-month period ended June 30, 2023 

 

 

 

 

 

 

 

 

The Group has construction income from the Group’s projects for 2 contracts amount Baht 17.27 million. The 
construction income was decreased from prior period amount Baht 35.89 million or 69.51% because the Group still 
mainly works on civil works and pipeline system for construction projects which progress of 2 projects in prior period 
still delivers work normally. In this period, one such project is nearing completion and most of work is in the collection 
period before delivery of all works, the results, the revenue recognition was decrease from the prior period. 

Moreover, the costs of construction were decreased Baht 31.36 million or 60.62% from the prior year because 
at the beginning of 2022, there was construction works for 2 projects so there were more purchased of construction 
materials and labored costs. In this period, there was 1 project near the end of the project so there was decreased in the 
cost of purchasing materials. Administrative expenses was decreased Baht 2.38 million or 23.99% mainly from loss 
from sale of assets. 
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Summary of Financial as at 30 June 2023  

 
 

The Group’s financial position as at 30 June 2023, the Group has current assets has increased Baht 5.34 million 
when compared with financial position as at 31 December 2022 due to advance payments for construction materials 
and contract work in a construction project. As for non-current assets, there was decreased Baht 19.41 million baht 
compared to the prior period due to the decreased from asset and contractual assets. 

 
The current liabilities were increased 15.67 million when compare with prior period due to Accounts payable 

for materials and contracting work of the construction projects of the Group, other related accrued expenses and there 
was loan from during the period. The Company's shareholders' equity decreased by 27.83 million baht due to operating 
losses during the period. 
 
 
 
 

Please kindly be informed accordingly. 
 
 
 Yours faithfully, 
 
 
 

           (Mr. Sukrit Jintanakosin) 

 Chief Executive Officer 


