PMTA PM Thoresen Asia Holdings Public Company Limited
Management Discussion and Analysis Q2/2023

PMThoresenAsia  No: PMTA: L23011

o

uit 9 §yr1AN 2566

Bau  AIANISUATKHIANIS
aaAUdNNSNEUMIYsandne

day  Aredusuarnisdinsisuuasiiadanistssdnlnsund 2/2566

aayadrfanlszinlasund 2/2566
o URansnsmaindusauar 19 Wasuduinau s1ulaann1sunuanassasar 6 tu 928.3 auuamnainsiaudi

anav
o Usmnamsuelulsandiindusasas 83 1lu 35,985 ¢ AnUBunanisoduaiiionan NPK uas aiaidl
aLdien
se'leanwansauaaiiduindusasas 10 i 93.4 amuum was 5781lan15u3n1sdansRuiTsvuuazsela
fu iuTnsasas 4 1lu 27.4 aquum Waeudulasunadardudnau

e PMTA sra9nudnlsqn3 3.1 arwm dmsulasund 2/2566

AMSMG5ND

asund 2/2566 Fadurvggniamiztlan dsnalualavanisleyomiiludsanadoauramoasiugraina e
esnausn ansiisialadvasivuaTuuanay agvlsianuranadiuazalandasssinssTilun1sdedaduan lugeiniuun
yranloTaossuraisauainnisuavduausiateanindu vinluuding easlsusiaenaiadnsauitamini1saann
1 dwsusaiediaan nisuasduausIadiasguusslaaanisaanilaydud

lasund 2/2566 s1alaannisunsanasatar 6 nlasundiaaduinau uh 928.3 aruum ilasansiatane
wisiianay dnsrauninlsduau (spread) Wnduainlasung 1/2566 tusasar 12.8 Wlasunatl untasninlasung 2/2565
wnTuusaofidsuanas denalvnlsduauanasiu 119 auum anavsauar 36 nandaaiuinau uniindusasas
149 AN lasund 1/2566 Taudgl PMTA sra9unani lsgns 3.1 aruum dmsulasund 1/2566 anavsatas 81 3nlasund

2/2565 Way SIITUNALIANUANS 35.7 auumdmSunauniiaudsssni 2566

Table 1: Performance Summary

Revenue from sales 988.8 383.2 928.3 -6% 142% 1,690.7 1,3115 -22%

Gross Profit* 184.7 47.8 119.1 -36% 149% 301.9 166.8 -45%
Gross Margin (%) 18.7% 12.5% 12.8% 17.9% 12.7%

EBITDA 429 (7.8) 28.5 -34% 465% 68.3 20.7 -70%
EBITDA Margin (%) 43% -2.0% 3.1% 4.0% 1.6%

Net Profit 16.4 (38.8) 3.1 -81% 108% 17.9 (35.7) -299%
Net Profit Margin (%) 1.7% -10.1% 0.3% 1.1% -2.7%

Basic earnings per share (in Baht) 0.16 (0.38) 0.03 -81% 108% 0.18 (0.35) -299%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Table 2: Sales Volume

Unit: Tons 20/22 10/23 BN %vov  %aoq em/22 [GM/23N %Yoy
NPK Fertilizer 30,863 11,654 31,501 2% 170% 50,840 43,155 -15%
Single Fertilizer 5,449 2,421 11,702 115% 383% 12,168 14,123 16%
Total 36,312 14,075 43,203 19% 207% 63,008 57,278 -9%
Table 3: Sales Volume Breakdown
Unit: Tons 20/22 10723 BRI %vov  %Qoq em/22 [GM/23N %Yoy
Domestic 19,688 10,655 35,985 83% 238% 43,065 46,640 8%
Export 16,624 3,420 7,218 -57% 111% 19,943 10,637 -47%
Total 36,312 14,075 43,203 19% 207% 63,008 57,278 -9%
dqluanisaniiueau
Table 4: Income Statement
in Million Baht 20/22 10/23 @RI %voy  %Qoq em/22 [BMJ23 % Yoy
Revenue from sales 988.8 383.2 928.3 -6% 142% 1,690.7 1,311.5 -22%
Fertilizer 903.8 348.4 834.9 -8% 140% 1,560.1 1,183.3 -24%
Pesticide 84.9 34.9 93.4 10% 168% 130.6 128.3 -2%
Raw Material Costs (804.1) (335.5) (809.3) 1% 141% (1,388.8) (1,144.7) -18%
Gross Profit* 184.7 47.8 119.1 -36% 149% 301.9 166.8 -45%
Service & Other Income 26.3 29.4 27.4 4% 7% 51.2 56.8 11%
Operating Cost (63.2) (35.1) (51.0) -19% 45% (109.7) (86.1) -22%
Cost of providing services (7.0) (10.9) (11.0) 58% 0% (13.0) (21.9) 69%
SG&A (98.0) (38.9) (56.0) -43% 44% (162.2) (94.9) -42%
EBITDA 42.9 (7.8) 28.5 -34% 465% 68.3 20.7 -70%
Depreciation & Amortization (19.8) (19.3) (19.0) -4% 2% (38.6) (38.4) 0%
EBIT 23.1 (27.2) 9.5 -59% 135% 29.7 (17.7) -160%
Financial Cost (6.0) (14.0) (14.9) 148% 7% (10.6) (28.9) 172%
Gain/(Loss) from Foreign Exchange 29 24 8.6 191% 263% 24 10.9 348%
Profit before income tax 20.0 (38.8) 3.1 -84% 108% 215 (35.7) -266%
Income Tax Expense (3.6) - - 100% n.a. (3.6) - 100%
16.4 (38.8) 3.1 -81% 108% 17.9 (35.7) -299%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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