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            10 November 2023 

 

Subject : Notification of 3rd Quarter Financial Results as of 30 September 2023 and the Change in Operating   

Results of More Than 20% 

To :   Board of Directors and Managers 

         The Stock Exchange of Thailand           

 

Financial performance of Shun Thai Rubber Gloves Industry Public Company Limited hereinafter the 

“Company” from the consolidated financial statements for the 3rd quarter as of 30 September 2023 are as 

follows: 

 

For the 3rd quarter of 2023, the revenue from the sales total 106.65 million Baht, increase by 34% QoQ. 

Average selling price (ASP) decreased by 2% and average cost of goods sold per unit decreased by 18% 

resulting gross loss decrease by 75% QoQ. 

The company reported a net loss of 20.52 million Baht for the 3rd quarter of 2023 decrease by 30% QoQ.        

For first 9 months of the year 2023, the company net loss amounted 76.10 million Baht, and the EBITDA was 

negative, amounting to 14.67 million Baht. 
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Nevertheless, the company continues to proactively reduce costs and expand sales in specialized and 

customized products to increase revenue and achieve higher profitability. 

              

 

 

Please be informed accordingly 

 


