
 

 

VGI PUBLIC COMPANY LIMITED 

2Q 2023/24 BUSINESS HIGHLIGHTS 

 

 

 

 

KEY BUSINESS AND STRATEGIC UPDATES  

1) ADVERTISING 

 

 

 

 

2) DIGITAL SERVICES 

The disposal of Rabbit LINE Pay 

 

 

 

Pre-transaction Post-transaction 

 

 

 
  



 

 

VGI PUBLIC COMPANY LIMITED 

Rabbit Care 

Broadening the online insurance and financial client-base through a new business acquisition 

 

 

Expanding into other markets through incorporation of new subsidiaries 

 

 
EasyCompare 

 

Current RCare’s company structure 

Rabbit Cash 

 

Rabbit Card 

  
 

3) DISTRIBUTION 

TURTLE 

Expanding TURTLE’s services across BTS network 

 

 Number of network 
 

 

 

 

  

https://hub.optiwise.io/en/documents/98523/turtle-mdna-3q2023-en.pdf


 

 

VGI PUBLIC COMPANY LIMITED 

CONSOLIDATED P&L SNAPSHOT 
THB (mn) 2Q 

2023/24 
2Q 

2022/23 
YoY (%) 1Q 

2023/24 
QoQ (%) 

Revenue from services and sales 1,083  1,223  -11.4% 1,123  -3.5% 
 

 

   

Net profit (loss)1 166  68  145.5% (367) 145.3% 
   

   
 

 

 

 

Revenue Breakdown 
(THB mn) 2Q 

2023/24 
2Q 

2022/23 
YoY (%) 1Q 

2023/24 
QoQ (%) 

Advertising 471  436  8.0% 486  -3.0% 

Digital Services 370  379  -2.5% 367  0.9% 
Distribution 242  408  -40.5% 271  -10.5% 
Total revenue from services and sales 1,083  1,223  -11.4% 1,123  -3.5% 
      
% Contribution to total revenue from services and sales 
Advertising 43.5% 35.7%   43.3%  

      
  

Digital Services 34.1% 31.0%  32.6%  
Distribution 22.4% 33.3%   24.1%  
Total revenue from services and sales 100.0% 100.0%   100.0%  

  



 

 

VGI PUBLIC COMPANY LIMITED 

PERFORMANCE ANALYSIS (2Q 2023/24 vs 2Q 2022/23)

revenue from services and sales

Advertising revenue 
 

 Transit media revenue 

 Office and Other media revenue

Digital Services revenue 

Distribution revenue 

Other income

Cost of services and sales  
 Cost-to-sales 

ratio
gross profit margin 

selling, general and administrative expenses (“SG&A”) 
SG&A to revenue 

ratio

share of loss from investments in joint ventures and associates
 

net profit net profit margin
  



 

 

VGI PUBLIC COMPANY LIMITED 

FINANCIAL POSITION 

ASSETS 
ASSETS BREAKDOWN 30 SEPTEMBER 2023 31 MARCH 2023 

 (THB mn) 
% out of 

total 
(THB mn) 

% out of 
total 

 

 
 

Other assets 2,792 8.5% 2,753 8.2% 
Total assets 32,788 100.0% 33,636 100.0% 

Total assets

Total current assets

Total non-current assets

 

Trade and other receivables

AGING OF TRADE RECEIVABLES (THB mn) 30 SEPTEMBER 2023 31 MARCH 2023 

 

LIABILITIES AND SHAREHOLDERS’ EQUITY 
LIABILITIES AND EQUITY BREAKDOWN 30 SEPTEMBER 2023 31 MARCH 2023 

 (THB mn) 
% out of 

total 
(THB mn) 

% out of 
total 

 
Total liabilities 3,021 9.2% 2,985 8.9% 
Shareholders’ equity 29,767 90.8% 30,651 91.1% 
Total liabilities and equity 32,788 100.0% 33,636 100.0% 

Total liabilities

Total equity
  



 

 

VGI PUBLIC COMPANY LIMITED 

LIQUIDITY AND CASH FLOW (THB mn)

   

net cash used in operating activities Net 
cash used in investing activities

 

 Net cash used in financing activities
 

 

FINANCIAL RATIOS 
Profitability Ratios 
 

2Q 
2023/24 

2Q 
2022/23 

Liquidity Ratios  30 SEP 
2023 

31 MAR 
2023 

 

Efficiency Ratios        

  

5,814

4,175 



 

 

VGI PUBLIC COMPANY LIMITED 

MANAGEMENT OUTLOOK 

 

 

 
 


