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Table 1: Performance Summary

Revenue from sales 1,3924 928.3 1,171.9 -16% 26% 3,083.1 2,483.5 -19%

Gross Profit* 248.5 119.1 191.0 -23% 60% 550.4 357.8 -35%
Gross Margin (%) 17.8% 12.8% 16.3% 17.9% 14.4%

EBITDA 82.5 28.5 71.2 -14% 150% 150.8 91.8 -39%
EBITDA Margin (%) 5.9% 3.1% 6.1% 4.9% 3.7%

Net Profit (loss) 40.8 3.1 343 -16% 995% 58.7 (1.4) -102%
Net Profit Margin (%) 2.9% 0.3% 2.9% 1.9% -0.1%

Basic earnings per share (in Baht) 0.40 0.03 0.34 -16% 995% 0.58 (0.01) -102%

Remark *Gross Profit = Sales Revenue - Raw Material Cost

Page | 1



PMTA

PMThoresenAsia

PM Thoresen Asia Holdings Public Company Limited

Management Discussion and Analysis Q3/2023
No: PMTA: L23013

gafvuuargsnan1s g Aui1seu

s1Aanfuur Tuudud1nasgn lusivlansuns 3/2566 dnalu Ysuiunisuiaiindusasar 33 30 lasuns

naulaztindusasas: 25 an lasurdidanduinau tlu 57,643 du dsuraunisanalaiafiidenay NPK LGuTnsauaz 9 910

Iosund 3/2565 1u 41,344 éiu Faunannisanaludsaimdiinuindu daafiigana Usnnanisanaindusasas 99 310

dnurunidu 16,299 au 91nAanssumsas (trading) MANdw Tudiuuasnisavoan Ysuranisavaantiiuaduann lasund

nausauar 29 1u 9,296 Au wnanavsadas 60 Walfiaudugviafalnuidnau lavainnisavaan ludsladduda aav

d5u97m 9 Hau UsunanisuiasantAnduann 109,041 siu tdu 114,921 siu tiivTnsasar 5 ndiinauun Tnauiann

WBanannsanalulsandduiunsaua: 44 anilnaw flu 94,987 éu

lasund 3/2566 ganurgndnduniallianisine#ansa uinaay 67 aruuin anavsasar 20 31n'lesund 3/2565

a091n15U3N193aN1sAUA Ts ey Tussauginazsng laainnisudnisdanisiuilsveunassg laduliudusatay 12

nidnau tu 28 anuun

Table 2: Sales Volume

Unit: Tons 3Q/22 2Q/23 % YoY % QoQ 9Mm/22 % YoY
NPK Fertilizer 37,838 31,501 41,344 9% 31% 88,679 84,499 -5%
Single Fertilizer 8,195 11,702 16,299 99% 39% 20,362 30,422 49%
Total 46,033 43,203 57,643 25% 33% 109,041 114,921 5%
Table 3: Sales Volume Breakdown
Unit: Tons 30/22 2023 [BAEEN %voy %aoQ om/22 SN2 % vov
Domestic 22,710 35,985 48,347 113% 34% 65,775 94,987 44%
Export 23,323 7,218 9,296 -60% 29% 43,266 19,933 -54%
Total 46,033 43,203 57,643 25% 33% 109,041 114,921 5%
dqdwanisstiiueiu
Table 4: Income Statement
in Million Baht 30/22 2023 [B@EEN %voy %aoQ om/22 BN %Yoy
Revenue from sales 1,392.4 928.3 1,171.9 -16% 26% 3,083.1 2,483.5 -19%
Fertilizer 1,308.8 834.9 1,104.8 -16% 32% 2,868.8 2,288.0 -20%
Pesticide 83.7 93.4 67.1 -20% -28% 214.3 195.4 -9%
Raw Material Costs (1,143.9) (809.3) (981.0) -14% 21% (2,532.7)  (2,125.7) -16%
Gross Profit* 248.5 119.1 191.0 -23% 60% 550.4 357.8 -35%
Service & Other Income 253 27.4 28.4 12% 4% 76.6 85.2 11%
Operating Cost (71.5) (51.0) (55.0) -23% 8% (181.2) (141.1) -22%
Cost of providing services (6.4) (11.0) (13.1) 103% 19% (19.4) (35.0) 80%
SG&A (113.4) (56.0) (80.1) -29% 43% (275.6) (175.0) 37%
EBITDA 82.5 28.5 71.2 -14% 150% 150.8 91.8 -39%
Depreciation & Amortization (20.6) (19.0) (18.8) -9% -1% (59.2) (57.2) -3%
EBIT 61.9 9.5 52.4 -15% 453% 91.6 34.7 -62%
Financial Cost (8.4) (14.9) (11.0) 30% -26% (19.1) (39.9) 109%
Gain/(Loss) from Foreign Exchange (2.9) 8.6 (1.2) 59% -114% (0.4) 9.7 2352%
Profit before income tax 50.5 3.1 40.2 -20% 1182% 72.1 4.5 -94%
Income Tax Expense (9.7) - (5.9) -39% n.a. (13.3) (5.9) -56%
40.8 3.1 343 -16% 995% 58.7 (1.4) -102%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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