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Table 1: Performance Summary

Revenue from sales 4,145.5 3,669.3 -11% 1,062.4 1,171.9 1,185.9 12% 1%

Gross Profit* 741.1 611.6 -17% 190.7 191.0 253.8 33% 33%
Gross Margin (%) 17.9% 16.7% 18.0% 16.3% 21.4%

EBITDA 213.2 202.4 -5% 62.4 71.2 110.6 77% 55%
EBITDA Margin (%) 5.1% 5.5% 5.9% 6.1% 9.3%

Net Profit (loss) 78.1 58.1 -26% 194 343 59.5 207% 73%
Net Profit Margin (%) 1.9% 1.6% 1.8% 2.9% 5.0%

Basic earnings per share (in Baht) 0.77 0.57 -26% 0.19 0.34 0.59 207% 73%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Table 2: Sales Volume
Unit: Tons rv22 I %vov aq/22 sq/23 QRS %voy  %Qoq

NPK Fertilizer 118,228 127,669 8% 29,550 41,344 43,169 46% 4%
Single Fertilizer 25,078 41,633 66% 4,716 16,299 11,211 138% -31%
Total 143,306 169,301 18% 34,266 57,643 54,380 59% -6%

Table 3: Sales Volume Breakdown

Domestic 94,440 139,105 47% 28,666 48,347 44,118 54% -9%
Export 48,866 30,196 -38% 5,600 9,296 10,262 83% 10%
Total 143,306 169,301 18% 34,266 57,643 54,380 59% -6%
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Table 4: Income Statement

Revenue from sales 4,1455 3,669.3 -11% 1,062.4 1,171.9 1,185.9 12% 1%
Fertilizer 3,847.6 3,383.8 -12% 978.8 1,104.8 1,095.8 12% -1%
Pesticide 297.9 285.5 -4% 83.6 67.1 90.1 8% 34%

Raw Material Costs (3,404.4)  (3,057.7) -10% (871.7) (981.0) (932.0) 7% 5%

Gross Profit* 741.1 611.6 -17% 190.7 191.0 253.8 33% 33%
Service & Other Income 104.2 112.6 8% 27.6 28.4 27.5 -1% -3%
Operating Cost (226.9) (200.7) -12% (45.7) (55.0) (59.6) 30% 8%
Cost of providing services (32.0) (48.4) 51% (12.6) (13.1) (13.4) 6% 3%
SG&A (373.2) (272.7) 27% (97.6) (80.1) (97.7) 0% 22%

EBITDA 213.2 202.4 -5% 62.4 71.2 110.6 77% 55%
Depreciation & Amortization (79.5) (76.2) -4% (20.3) (18.8) (19.1) -6% 2%

EBIT 133.7 126.2 -6% 421 52.4 91.5 117% 75%
Financial Cost (30.9) (49.8) 61% (11.8) (11.0) (9.9) -16% -10%
Gain/(Loss) from Foreign Exchange 1.4 7.3 417% 1.8 (1.2) (2.4) 231%"  -105%

Profit before income tax 104.2 83.7 -20% 32.2 40.2 79.2 146% 97%
Income Tax Expense (26.1) (25.6) -2% (12.8) (5.9) (19.7) 54% 235%

Net Profit (loss) 78.1 58.1 -26% 19.4 343 59.5 207% 73%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Financial Position 31-Dec-22 31-Dec-23
Asset 2,807.8 2,501.2
Cash and Cash Equivalent 282.4 4144
Other Current Asset 1,835.9 1,354.5
Property, Plant and Equipment 569.3 626.4
Right-of-use assets 111.8 97.8
Other non Current Asset 8.4 8.1
Liabilities and Equity 2,807.8 2,501.2
Interest Bearing Debt 674.2 389.7
Lease liabilities 118.9 108.9
Other Liability 3194 3445
Shareholder's Equity 1,695.3 1,658.1
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Key Financial Ratio 2022 2023

Current Ratio 2.1 24
EBITDA to Sales Revenue (%) 4% 6%
Net Profit to Sales Revenue (%) 0% 2%
Return on Total Asset (%) 1% 6%
Return on Equity (%) 0% 3%
Interest Bearing Debt to Equity (Times) 04 0.2
Net Interest Bearing Debt to Equity (Times) 0.2 (0.0)
Net Interest Bearing Debt to EBITDA (Times' 43 (0.1)

Note:

Current ratio = Current assets divided by current liabilities

EBITDA to sales revenue = EBITDA divided by sales revenue

Net profit on sale revenue = Net profit divided by sales revenue

Return on total assets = Net profit divided by average total assets

Return on equity = Net profit divided by average total shareholder’s equity

Interest Bearing Debt to = Interest Bearing Debt divided by shareholder’s equity

Shareholders’ Equity

Net Interest Bearing Debt = Interest Bearing Debt net from cash and cash equivalent and

to Shareholders’ Equity current investments divided by shareholder’s equity

Net Interest Bearing Debt = Interest Bearing Debt net from cash and cash equivalent and

to EBITDA current investments divided by shareholder’s equity
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