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Table 1: Performance Summary

Revenue from sales 383.2 1,185.9 684.6 79% -42%

Gross Profit* 47.8 253.8 133.7 180% -47%
Gross Margin (%) 12.5% 21.4% 19.5%

EBITDA (7.8) 110.6 32.1 511% -71%
EBITDA Margin (%) -2.0% 9.3% 4.7%

Net Profit (loss) (38.8) 59.5 4.5 112% -92%
Net Profit Margin (%) -10.1% 5.0% 0.7%

Basic earnings per share (in Baht) (0.38) 0.59 0.04 112% -92%

Remark *Gross Profit = Sales Revenue - Raw Material Cost

Page | 1



PMTA PM Thoresen Asia Holdings Public Company Limited
Management Discussion and Analysis Q1/2024

PMThoresenAsia  No: PMTA: L24005

gafvuuargsnan1s g Aui1seu

Ysunaunadululasuna 1/2567 Wudusasar 130 aandiniunni 14,075 du 1w 32,343 du Usunanisane

Haafigenan NPK 919w 27,257 ¢u waatindusasar 134 dafisudulesuid 1/2566 aandsuraunisanslulszng
Haauindsuefdu ansiandanasrauawiiidiosnimuasinensnsisiglafiarnsiaifiawanivnisinesangedu Tudiu

aavlaafiiganen dsuianiseiatindusaaas 110 aanaidarnuidnauidu 5,086 fiu 3nnfianssuinsad (trading) 7

WU Ysunaunisavaantindusasar 98 anndiiniuuadu 6,770 du annuaswuianiimindunswansninaziatfansiuaan

Wenle tu Inauazidddud

Tasund 1/2567 sanuirandnnaumiafitlan1sineasauininy 32.7 a1uu1n anadsadar 6 1n'lesuid 1/2566

A091N15U3N199AN1TNUN T Tussaugnazsa laarnn1suani1sIan1siunTsvutazseg ladulnatdavdudnaun

27.7 auum

Table 2: Sales Volume

NPK Fertilizer 11,654 43,169 27,257 134% -37%
Single Fertilizer 2,421 11,211 5,086 110% -55%
Total 14,075 54,380 32,343 130% -41%

Table 3: Sales Volume Breakdown

Domestic 10,655 44,118 25,573 140% -42%
Export 3,420 10,262 6,770 98% -34%
Total 14,075 54,380 32,343 130% -41%
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Table 4: Income Statement

in Million Baht 10/23 aa/23 [HAEAN %voy  %aoQ

Revenue from sales 383.2 1,185.9 684.6 79% -42%
Fertilizer 348.4 1,095.8 651.9 87% -41%
Pesticide 34.9 90.1 32.7 -6% -64%

Raw Material Costs (335.5) (932.0) (550.9) 64% -41%

Gross Profit* 47.8 253.8 133.7 180% -47%
Service & Other Income 29.4 27.5 27.7 -6% 1%
Operating Cost (35.1) (59.6) (49.2) 40% -18%
Cost of providing services (10.9) (13.4) (11.7) 7% -13%
SG&A (38.9) (97.7) (68.4) 76% -30%

EBITDA (7.8) 110.6 321 511% -71%
Depreciation & Amortization (19.3) (19.1) (19.3) -1% 1%

EBIT (27.2) 91.5 129 147% -86%
Financial Cost (14.0) (9.9) (9.5) -32% -4%
Gain/(Loss) from Foreign Exchange 24 (2.4) 3.8 60% 255%

Profit before income tax (38.8) 79.2 7.2 118% -91%
Income Tax Expense - (19.7) (2.7) n.a. -87%

Net Profit (loss) (38.8) 59.5 4.5 112% -92%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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