o os ;d'. \ A ¢ o w o o ¥
vsHn grieuInladdies fina i) dninalveg

Aupsiy e funm e guuizlond UNION PIONEER PUBLIC COMPANY LIMITED.Head Office
neumngcfio @i 1 woudilng 62 uvniiuygd (walluyd nyamwumuas 10510 Tns 0-2517-0105-8,0-2517-9052-6 InseNs 0-2517-0345

No.1 Soi Serithai 62, Khwaeng Minburi, Khet Minburi, Bangkok, 10510 Tel : (662)517-0105-8, (662)517-9052-6 Fax (662)517-0345
Taxpayer ID. No. 0107537001013

August 9", 2024

Subject: Management Discussion and Analysis (MD&A) for the 2" Quarter and the six-month period of 2024
To: Managing Director of the Stock Exchange of Thailand

Union Pioneer Public Company Limited would like to present the Management Discussion and Analysis (MD&A) for the
2™ Quarter and the six-month period of 2024. The details are as follows:

For the Company’s performance for the 2" Quarter. the C ompany had a net profit of THB 2.01 million, increasing from
the same period of previous year by THB 7.82 million. For the six-month period ending June 30", 2024, it amounted to
THB 7.91 million, increasing from the same period of previous year by THB 15.45 million. with the significant changes as

follows:

1. Total Revenue in the 2™ Quarter of 2024 amounted to THB 129.48 million, decreasing {rom the same
period of the previous year by THB 1.81 million. and THB 274.63 million for the first hall year period
012024, decreasing Irom the same period ol the previous year by THB 1.34 million, due to the slowdown
orders from international customers according to the global economic situation.

2. Costolgoods sold in the 2" Quarter of 2024 amounted to THB 109.51 million. and THB 228.11 million
for the six-month period of 2024, decreasing from the same period of the previous year by THB 9.43
million and THB 16.15 million. respectively. due to a decrease in the synthetic rubber price. a main raw

material in production.
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Selling and administrative expenses in the 2" Quarter of 2024 amounted 10 THB 17.45 million,
increasing [rom the same period of the previous year by THB 0.28 million, due to higher freight charge,
and THB 34.35 million for the six-month period ol 2024, decreasing from the same period of the
previous year by THB 1.44 million, due to reduced employee-related expenses [rom retirements.

4. TForthe first half year period. the unrealized loss resulting from the fair value measurement of financial
assets amounted to THB 2,14 million. complying with the financial reporting standards for financial
mstruments. Meanwhile, there was an amount of THB 5.01 million in the same period of the previous
year

For your consideration to the members of The Stock Exchange of Thailand and those interested to be informed accordingly

would be appreciated.

Yours faithfully,
-Signature-
(Mr. Nattapon Yangyuen)

Managing Director



