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(ii)  Revenue from sale of electricity for Q3/2024 decreased by THB 9 million or 2%  decrease, due to the 
average electric sale price decreased by 12% from FT price, while increase in electricity sales volume by 10%. 

(iii)  Revenues from other sugar-related businesses for Q3/2024 increased by THB 13 million or 6% derived from 
increase in volume of fertilizer. 

 
Gross Profit  
 

 Gross profit increased from THB 124 million in Q3/2023 to THB 536 million in Q3/2024, and gross profit 
margin increased from 3% to 11% was mainly due to increase in average sugar sale price in all distribution channels. 
 
Other Income 
 Other income for Q3/2024 increased by THB 35 million, or 94% increased, was mainly from income from 
compensation for using space in Samut Prakan Province. 
 
Administrative Expenses 
 

Total administrative expenses for Q3/ 2024 decreased by THB 20 million, or 10% decreased, was mainly 
due to the decrease in sugar futures contract management. 
 

Finance costs  
Finance costs for Q3/2024 increased by THB 43 million, or 33% increased, from the increase in the interest rate. 
 
In the overview of the company’s financial status as of July 31, 2024, the company had total assets of THB 

45,957 million, total liabilities of THB 23,622 million and total shareholders' equity of THB 22,335 million.  Interest 
bearing debt to equity ratio (IBD/E ratio) as of July 31, 2024, represented at 0.87. 

 

 
Yours faithfully, 

 
 
 
 

Mr. Chalush Chinthammit 
Chief Executive Officer and President 

Khon Kaen Sugar Industry Public Company Limited 
 


