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May 14, 2026

Subject: Management Discussion and Analysis for the first quarter of 2026
Attention:  Director and Manager

The Stock Exchange of Thailand

Sawang Export Public Company Limited would like to clarify the company operation for the first
quarter of 2026 ended March 31, 2026 which reviewed by registered auditors and approved the
board of directors meeting No.3/2026 on May 14, 2026 as follows.

In the first quarter of 2026, the revenue was 14.0 million Baht. Comparing to the previous year, there
was decrease of 4.0 million Baht or 22.4 percent. Due to the energy war in the Middle East impacting
the global economy, coupled with continued volatility in gold prices, purchasing power has

decreased.

The company has loss of 6.9 million Baht with decrease from the previous year by 1.2 million Baht or

15.0 percent, it is a result of controlling various expenses.

Sincerely yours.

Mr.Paetai Maneepairoj

Managing Director
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