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Summary of Operating Results for the First Quarter of 2026 

 

In the first quarter of 2026, TV Thunder Public Company Limited (the “Company”) reported total 

revenue of THB 23.2 million, representing a decrease of THB 2.6 million, or 10%, compared to the 

same period of the previous year. The decrease was mainly attributable to a decline in advertising 

revenue of THB 0.8 million, as the television advertising industry continued to experience a downward 

trend. Advertising budgets have increasingly shifted toward more targeted media channels, while 

consumer behavior has changed with audiences turning to alternative media platforms that provide 

on-demand content consumption. As a result, the advertising rate per minute declined. Nevertheless, 

the Company has adjusted its program formats and introduced new programs to enhance content 

variety and expand its audience base. In addition, service revenue decreased by THB 1.8 million due 

to a lower volume of production service deliveries. Compared to the same period last year, the 

Company was in the process of gradually delivering series production projects. 

In the first quarter of 2026, the Company reported total cost of sales of THB 20.0 million, representing 

a decrease of THB 4.2 million, or 17%, compared to the same period of the previous year. The decrease 

was mainly attributable to a reduction in advertising production costs of THB 1.4 million, resulting 

from the Company’s efforts to optimize production costs per unit in line with declining revenue trends. 

In addition, the Company adjusted its broadcasting programs to better align production costs with 

lower advertising revenue while introducing more attractive and cost-efficient content to enhance 

advertising value. Furthermore, cost of services decreased by THB 2.8 million, primarily due to lower 

production service costs in line with the reduced delivery of outsourced production projects. 

In the first quarter of 2026, the Company reported total operating expenses of THB 13.9 million, 

representing a slight decrease of THB 0.1 million, or 1%, compared to the same period of the previous 

year. The decrease was mainly attributable to lower personnel-related expenses. 

For the first quarter of 2026, the Company recorded gross profit of THB 3.2 million, an increase of THB 

1.6 million, or 107%, compared to the same period of the previous year. The Company also reported 

a net loss of THB 6.6 million, which improved by THB 2.3 million, or 26%, compared to the same period 

last year. 
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As of 31 March 2026, the Company’s total financial position amounted to THB 621.9 million, 

representing a decrease of THB 4.7 million, or 1%, compared to the end of the previous year. In 

addition to the current period’s net loss of THB 6.6 million, the Company’s financial position increased 

by THB 1.9 million mainly due to the commencement of filming for new outsourced production 

projects, resulting in increases in inventories and trade payables. 

 

 

 

Financial Ratios. 

 


