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NAAINUZIHVDININIT (Embedded value: EV)

NI UM
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/@/' (15,757) I

202,771 (8,083)
Operating RoEV (annualized 194,476
perating RoEV{ ) ’ 186,393
EV as of Opening Adjustment VONB Expected Operating Economic EV as of Capital EV as of
31 Dec 2025 in 1H2026 Return on EV Variance and Variance and 30 Jun 2026 Movement 30 Jun 2026
Assumption Assumption (Before Capital
Changes Changes Movement)
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