Item # 5 Asset used in Business Operations                                                                                   Glow Energy Public Company Limited                                                                        


5.1 
Main fixed assets of the Company and its subsidiaries 
As at December 31, 2012, the Company and its subsidiaries had main fixed assets used in business operations with net book value of Baht 100,769,518,657 detailed as follows:
	
	
	Unit : Baht

	Category
	2012
	2011

	Land
	702,951,304
	702,951,304

	Power plant, including machinery and distribution system
	137,868,848,467
	96,832,010,650

	Tools and equipment
	458,199,251
	437,050,387

	Building and Leasehold improvement
	469,409,653
	444,731,818

	Furniture, fixture, office equipment and motor vehicles 
	407,554,684
	415,096,377

	Construction in progress
	721,300,160
	35,208,169,047

	Total
	140,628,263,519
	134,040,009,583

	Less Accumulated depreciation

	(39,858,744,862)
	(35,809,849,490)

	       Provision for impairment
	-
	-

	
Total net book value
	100,769,518,657
	98,230,160,093


5.1.1  
Land

	Category
	Ownership
	Net book value 
 (Baht)

	
	
	2012
	2011

	The company
	
	
	

	1.1
Land – no commitment 
	Owned
	81,250,000
	81,250,000

	1.2
Land - mortgaged
	Lease
	-
	-

	
Total
	
	81,250,000
	81,250,000

	Subsidiaries
	
	
	

	1.3
Land – no commitment
	Owned/Lease
	399,549,832
	399,549,832

	1.4
Land - mortgaged
	Owned
	222,151,472(1)(2)
	222,151,472(1)(2)

	
Total
	
	621,701,304
	621,701,304

	Grand total
	
	
702,951,304
	
702,951,304


Remark: 
 

1) Land of Glow IPP Company Limited has been mortgaged and pledged to financial institutions lending to the company. 

2) All of constructions, machinery and equipment of the power plants of Glow IPP Company Limited, Houay Ho Power Company Limited and GHECO – One Company Limited have been mortgaged and pledged to financial institutions lending to each company. 
5.1.2 
Power plant, building, machinery and distribution system 
	Category
	Ownership 
	Net book value 
 (Baht)

	
	
	2012
	2011

	The company
	
	
	

	2.1
Plant, building, machinery and distribution system – no commitment


	Owned
	29,250,324,602
	30,103,490,120

	2.2 Plant, building, machinery and distribution system – mortgaged


	Owned
	-
	-

	
Total
	
	29,250,324,602
	30,103,490,120

	Subsidiaries 
	
	
	

	2.3 Plant, building, machinery and distribution system – no commitment


	Owned


	22,306,374,454
	19,526,736,506

	2.4 Plant, building, machinery and distribution system – mortgaged


	Owned
	47,279,179,983 (2)
	12,180,701,475(2)

	
Total
	
	69,585,554,437
	31,707,437,981

	
Grand total
	
	98,835,879,039
	61,810,928,101


 Remark: 
1) See detail in respect of commitment in No. 5.1.1 remark (2)
5.1.3 
Building and leasehold improvement

	Category
	Ownership 
	Net book value 
 (Baht)

	
	
	2012
	2011

	The company
	
	
	

	3.1
Building and leasehold improvement – no commitment
	Owned
	273,371,603
	279,696,914

	3.2
Building and leasehold improvement – mortgaged
	Owned
	-
	-

	
Total
	
	273,371,603
	279,696,914

	Subsidiaries
	
	
	

	3.3
Building and leasehold improvement – no commitment
	Owned
	67,963,286
	63,437,841

	3.4
Building and leasehold improvement – mortgaged
	Owned
	-
	-

	
Total

	
	63,437,841
	63,437,841

	
Grand total
	
	341,334,889
	343,134,755


5.1.4 
Tool and equipment

	Category
	Ownership 
	Net book value 
 (Baht)

	
	
	2012
	2011

	The company
	
	
	

	4.1
Tool and equipment – no commitment
	Owned
	14,130,640
	16,132,844

	4.2
Tool and equipment - mortgaged
	Owned
	-
	-

	
Total
	
	14,130,640
	16,132,844

	Subsidiaries
	
	
	

	4.3
Tool and equipment – no commitment
	Owned
	65,155,302
	55,431,698

	4.4
Tool and equipment – mortgaged
	Owned
	-
	-

	
Total
	
	65,155,302
	55,431,698

	
	
	
	

	
Grand total
	
	79,285,942
	71,564,542


5.1.5
Furniture, fixture, office equipment and motor vehicles  
	Category
	Ownership
	Net book value 
 (Baht)

	
	
	2012
	2011

	The company
	
	
	

	5.1
Furniture, fixture, office equipment and motor vehicles – no commitment


	Owned
	23,755,736
	26,441,491

	5.1 Furniture, fixture, office equipment and motor vehicles – mortgaged

	Owned
	-
	-

	
Total
	
	23,755,736
	26,441,491

	Subsidiaries
	
	
	

	5.2 Furniture, fixture, office equipment and motor vehicles – no commitment


	Owned
	65,011,587
	66,970,853

	5.3 Furniture, fixture, office equipment and motor vehicles – mortgaged


	Owned
	-
	-

	
Total
	
	65,011,587
	66,970,853

	
	
	
	

	
Grand total
	
	88,767,323
	93,412,344


5.1.6 
Construction in progress 
	Category
	Ownership 
	Net book value 
 (Baht)

	
	
	2012
	2011

	The company
	
	
	

	6.1
Construction in progress – no commitment
	Owned
	406,924,742
	435,190,228


	6.2

Construction in progress – mortgaged


	Owned
	-
	-

	
Total
	
	406,924,742
	435,190,228

	Subsidiaries
	
	
	

	6.3

Construction in progress – no commitment
	Owned
	92,044,659
	2,441,980,203


	6.4

Construction in progress – mortgaged


	Owned
	 222,330,759(2)
	32,330,998,616(2) 

	
Total

	
	314,375,418
	34,772,978,819

	
	
	
	

	
Grand total
	
	721,300,160
	35,208,169,047


Remark: 

1) See detail in respect of commitment in No. 5.1.1 remark (2)
5.2  
Intangible Assets 
As at December 31, 2012, the Company and its subsidiaries have intangible assets for their business operations at net book value of Baht 1,121,156,432 detailed as follows

	Main Category
	Net book value

(Baht)

	
	2012
	2011

	Deferred right to use grid system
	109,168,315
	120,106,083

	Deferred right to use transmission line 
	105,743,215
	112,769,724

	Deferred land lease

	52,964,921
	54,541,010

	Deferred land leasehold right
	154,101,940
	159,761,817

	Deferred financial service fee
	400,179,906
	430,438,774

	Deferred right to use pipe rack
	70,626,346
	85,505,176

	Deferred right of way
	187,775,178
	202,988,871

	Deferred right of use gas pipeline
	40,596,611
	43,769,060

	
Total net book value
	1,121,156,432
	1,209,880,515


5.2.1 
Deferred right to use grid system

Deferred right to use grid system represents right to use grid system of Glow SPP 2 Co., Ltd. and Glow SPP 3 Co., Ltd., whereby on September 27, 2000, both subsidiaries handed over and transferred the ownership of certain parts of the grid system to EGAT. The transfer of the ownership was made in order to comply with the power purchase agreement, under the regulation of purchasing electricity from small power producers.  

5.2.2 
Deferred right to use transmission line

Deferred right to use transmission line represents the costs paid by Glow IPP Co., Ltd. for construction of transmission line in order to comply with the power purchase agreement, under the regulation of purchasing electricity from independent producers. The ownership of the transmission line belongs to EGAT and Glow IPP Co., Ltd. has the right to use the transmission line over the period of the power purchase agreement of 25 years.

5.2.3 
Deferred land lease

Glow SPP 2 Co., Ltd. and Glow SPP 3 Co., Ltd. has the co-right to use the land at industrial harbour in Map Ta Phut Industrial Estate for a period of 28 years, from December 1, 1996 to November 30, 2024 in order to construct power plant project - Phase III. The proprietary rights on construction still belong to Glow SPP 2 Co., Ltd. and Glow SPP 3 Co., Ltd. after the expiration of the contract. In 2008,a part of land leasehold right of 35 rais was assigned to GHECO One Co., Ltd. in order to construct its coal-fired power plant.

5.2.4 
Deferred land leasehold right

Deferred land leasehold right represents the fees of the Glow Energy Plc., Glow SPP 2 Co., Ltd. and GHECO-One Co.,Ltd paid in relation to the assignment of the leasehold right of land on the pro rata basis of the amount land area of 12 rais, 0.259 rais and 44.736 rais, respectively.   

5.2.5 
Deferred financial service fee

Deferred financial service fees represents the financial fees paid in connection with long term loans of the company and its subsidiaries and are amortized over the period of the related agreements.

5.2.6 
Deferred right to use pipe rack

Glow Energy Plc., Glow SPP 1 Co., Ltd. and Glow SPP 3 Co., Ltd. have the right to use pipe racks under agreements made with various companies. The right is amortized over the period of those agreements. 
5.2.7
Deferred right of way

Deferred right of way represents the right under the Memorandum of Understanding dated May 13, 1998 and Amendment dated May 11, 2005 of Glow SPP 11 Co., Ltd. to use easement and right of way within the Siam Eastern Industrial Park (“SEIP”) for the construction, operation and maintenance of gas pipeline and network for the distribution of electricity, steam and other services over the period GSPP11 own land in SEIP.

5.2.8
Deferred right to use gas pipeline

Deferred right to use gas pipeline represents the costs of gas pipeline and all related facilities that was transferred to PTT Public Company Limited (“PTT”) by GSPP2 and GSPP11 in exchange for the right to use such assets throughout the term of the gas supply agreements.

5.2.9    
Concession for Undertaking Electricity Business

The Company received license for electricity generating, distribution system, and electricity sales as per following details;
On June 11, 2009, the ERC has approved the electricity generation license for Glow IPP Co., Ltd. for the period of 18 years.
On December 25, 2009, the ERC has approved the licenses for the Company, Glow SPP 1 Co., Ltd., Glow SPP 2 Co., Ltd. Glow SPP 3 Co., Ltd. and Glow Energy Plc. to operate the business of electricity generation , distribution system and supply for the period of 12 years, 15 years, 15 years and 16 years respectively.
On February 18, 2010 the ERC has approved the licenses for the Company, Glow SPP 11 Co., Ltd., to operate the business of electricity generation, distribution system, and electricity sales for the period of 16 years.

On December 18, 2010 the ERC has approved the generation licenses for the Company, Glow SPP 13 Co., Ltd., to operate the business of electricity generation for the period of 25 years.
On April 5, 2012 the ERC has approved the generation licenses for the Company, GHECO-One Co., Ltd., to operate the business of electricity generation for the period of 25 years.

On September 18 and December 3, 2012 the ERC has approved the generation licenses and distribution licenses for the Company, Glow SPP 12 Co., Ltd., to operate the business of electricity generation for the period of 25 years and 5 years, respectively.
5.2.10
Promotional Privileges

The Company and its subsidiaries have been granted various promotional privileges under the Investment Promotional Act, B.E. 2520 by the Board of Investment for the generation and distribution of electricity, steam and water for industrial use.

Subject to certain imposed conditions, the privileges include the following:

a) Permission to own land in order to carry on the promoted activities as the Board may deem appropriate.

b) Exemption of import duty on machinery, materials and supplies imported for production for domestic sales as approved by the Board.

c) Exemption of corporate income tax on net profit for a period of eight years commencing from the date of earning operating income. In cases where the business incurs a loss during that period of exemption, the loss incurred in such period can be taken as a deduction from net profit of the years after the period of exemption, not exceeding five years.

d) Exemption of income tax on dividends paid from the profit of the promoted operation over the above corporate income tax exemption period.

e) An allowance of fifty percent of the normal rate of corporate income tax on net profit for a period of five years after the expiry date of the corporate income tax exemption period as described in c) above.

f) Permission to deduct double the cost of transportation, electricity and water supply for corporate income tax purpose for a period of ten years commencing from the date of earning operating income.


g) Permission to deduct the cost of installation or construction of public utilities at the rate of twenty-five percent in addition to normal depreciation charges.


Glow IPP Co., Ltd. has been granted all the above privileges, except e).
The privileges related to corporate income tax of the Company and its subsidiaries are summarized as follows: 

	
	
	Certificates Date
	Expiry Date of Corporate Income Tax Exemption Period
	Expiry Date of Corporate Income Tax Allowance Period

	The Plants obtained promotional privileges
	
	
	
	

	Glow IPP Co., Ltd.
	
	Nov 1999
	Jan 2011
	N/A

	Glow Energy Plc. 
	
	
	
	

	Stage 1 

	
	Jul 1994
	Apr 2003
	Apr 2008

	Stage 2 

	
	Jun 1995
	Dec 2003
	Dec 2008

	Expansion project stage 1 ………………………………
	
	Mar 2004
	Jun 2012
	Jun 2017

	Expansion project stage 2 ………………………………
	
	Aug 2004
	Sep 2013
	Sep 2018

	CFB 3 ……………………………………………………………..
	
	Jun 2007
	Oct 2018
	Oct 2023

	Phase 1 Water plant ……………………………………..  
	
	Nov 2007
	-
	-

	Phase 5 ………………………………………………………….
	
	Feb 2009
	Jul 2019
	Jul 2024

	Glow SPP 1 Co., Ltd
	
	
	
	

	Stage 1 

	
	Jan 1996
	Aug 2005
	Aug 2010

	Stage 2 

	
	Jul 1996
	Jun 2006
	Jun 2011

	Stage 1 Water Plant ………………………………………
	
	Nov 2009
	May 2007
	May 2012

	Stage 2 Water Plant ………………………………….……
	
	Nov 2009
	Jul 2014
	Jul 2019

	
	
	
	
	

	Glow SPP 2 Co., Ltd.
	
	Nov 1996
	Jul 2005
	Jul 2010

	Glow SPP 3 Co., Ltd 
	
	Aug 1997
	Jul 2007
	Jul 2012

	GHECO-One Co., Ltd
	
	Jul 2008
	July 2020
	July 2025

	Glow SPP 11 Co., Ltd
	
	Mar 1999
	Aug 2008
	Sep 2013

	Glow SPP 12 Co., Ltd
	
	Jul 2010
	Nov 2020
	Nov 2025

	Glow SPP 13 Co., Ltd
	
	Nov 2006
	Oct 2014
	Oct 2019


5.2.11
Rights under Land Lease Agreement 
	Description
	Lessor
	Lease Period
	Objectives

	Glow Energy Plc. 
	
	
	

	1.   Partial Land Lease Agreement in Map Ta Phut Industrial Estate (Port) Dated 6th   
December 1996, Memorandum Dated 11th July 2003 – Phase 3 (No. 4/2539  NorPor)
	Industrial Estate Authority of Thailand (IEAT) 
	28 years


	For construction of plant building and undertaking industrial business on generating power, steam and industrial water

	2.
Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 4th April 1994 – Phase 2 (No.2/2537-NorPor)

	IEAT
	26 years and can be extended for another 20 years
	For construction of plant building and undertaking industrial business on generating power, steam and industrial water


	3.    Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 5th June 2007 – Phase 1 (No.1/2550-NorPor)

	IEAT
	13 Years and can be extended for another 20 years
	For construction of plant building and undertaking industrial business on generating power, steam and industrial water


	4.  Partial Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate Dated 23rd  January 2007 – Underground cable (No.2/2550-NorPor)

	IEAT
	28Years and can be extended for another 20 years
	For undertaking business on installation of  Underground Transmission Line

	5.    Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 30th April 2010 – Car Park (No. 2/2553 - NorPor)

	IEAT
	3 Years extendable

	For car parking

	6.   Partial Land Lease Agreement in Map Ta Phut Industrial Estate Dated 19th  December 2007 – Coal Stock Yard (No.2/2550-NorPor)

	IEAT
	30 Years and can be extended for another 20 years
	For construction of coal stock yard 

	7.    Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 2nd  January 2008 – Underground cable to RIL (No.NorPor 004/2551)

	IEAT
	16 Years
	For construction of underground cable

	8.    Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 8th December 2008 – Underground cable to RIL (No. NorPor 009/2551)

	IEAT
	16 Years
	For construction of underground cable

	9. Partial Agreement of servitude Dated 7th October 2009 - Underground cable in AIE

	AIE
	15 Years
	For construction of underground cable

	10. Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 23rd 
	IEAT
	1 Year extendable
	For construction of pipe bridge at I-6 road

	       August 2012- Pipe Bridge (No. NorPor 005/2555)


	
	
	

	11. Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 14th September 2011 – Pipe Rack (No. 2/2554-NorPor)
	IEAT
	3 Years extendable
	For construction of pipe rack at I-2 road

	12. Partial Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 23th  September 2011 – Underground Cable (No. 3/2554-NorPor)

 
	IEAT
	13 Years
	For construction of underground cable (115 kv bundle)

	13. Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 4th November 2011 – Pipe Bridge (No. 4/2554-NorPor)


	IEAT
	3 Years extendable
	For construction of pipe bridge (for customer – Vinythai)

	Glow SPP 1 Co., Ltd.
1. Right of Way Agreement Dated 11 February 2013 – Underground transmission system

	EIE
	4 Years  extendable
	For construction, installation and operation of the underground transmission system

	Glow SPP 2 Co., Ltd.

1.
Partial Land Lease Agreement in Map Ta Phut Industrial Estate (Port) Dated 6th  December 1996 – Phase 3(No. 4/2539-NorPor)


	IEAT
	28 Years
	For construction of plant building and undertaking industrial business on generating power, steam and industrial water


	2.
Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate Dated 13th  August 1998 – Sub Station near Thasco Plant (No.1/2541-NorPor)


	IEAT
	28 Years
	For construction of substation

	3.   Partial Land Lease Agreement in Map Ta Phut Industrial Estate Dated 19th  December 2007 – Coal Stock Yard (No.2/2550-NorPor)

	IEAT
	30 Years and  can be extended for another 20 years
	For construction of coal stock yard  

	4.   Land Lease Agreement for Undertaking  Businesses which are Beneficial to or Related to Business Dated 12th  February 2002 – Underground transmission system


	EIE


	3 Years extendable
	For construction, installation and operation of the underground transmission system

	Glow SPP3 Co., Ltd.

1. 
Partial Land Lease Agreement in Map Ta Phut 
	IEAT
	28 Years
	For construction of plant building and 

	       Industrial Estate (Port) Dated 6th  December 1996  – Phase 3 (No. 4/2539-NorPor)
	
	
	undertaking industrial business on generating power, steam and industrial water.


	2.
Partial Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate Dated  23nd  January 2007 – Underground cable (No.2/2550-NorPor)
	IEAT
	28Years and it can be extended for another 20 years
	For undertaking business on installation of  Underground Transmission Line

	
	
	
	

	3.  Partial Land Lease Agreement for Undertaking Business which are Beneficial to or Relates to Business Undertaking in Map Ta Phut Industrial Estate Dated 2nd  October 2000 – Air right of 230 KV Transmission Line (No.1/2543-NorPor)

	IEAT
	29 Years
	For undertaking business on air right of 230 kV Transmission Line

	4.
Partial Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate Dated 2nd  October 2000 – 230        KV Transmission Line (No.4/2543-NorPor)
 
	IEAT
	29 Years
	For undertaking business on installation of 230 kV Transmission Line

	5.
Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate Dated 2nd  October 2000 – 230 KV Transmission Line (No.5/2543-NorPor)


	IEAT
	29 Years
	For undertaking business on installation of 230 kV Transmission Line 

	6.
Joint Agreement to develop an area to construct a shipping berth in the Industrial Estate Dated 7th  August 2000  – Coal Harbor (No.2/2543)
	IEAT
	30 years and it can be extended.
	For development of area to construct a dedicated berth in Map Ta Phut Industrial Estate for transportation services of coals to be used in business of power plant and steam of the Company. 

	7.  Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate  Dated 23rd January 2012 – Intake Sea Water (No. 003/2555-SorTorRor)

	IEAT
	1 Year extendable
	For maintenance sea water intake structure for cooling system


	8.  Partial Land Lease Agreement  in Map Ta Phut Industrial Estate Dated 19th  December 2007 – Coal Stock Yard (No.2/2550-NorPor)

	IEAT
	30 and it can be extended for another 20 years
	For construction of coal stock yard.

	9.   Land Lease Agreement  in Map Ta Phut Industrial Estate (Port) Dated 30th September 2009 – Sea Water Intake underground tunnel (No.ForKorMor.TorLor.1/2552)

	IEAT
	27 Years and it can be extended
	For construction Sea Water Intake underground tunnel  

	10. Land Lease Agreement in Map      Ta Phut Industrial Estate (Port) Dated 30th September 2009 – Sea Water Discharge underground tunnel (No.ForKorMor.TorLor.2/2552)


	IEAT
	25 Years and it can be extended
	For construction Sea Water Intake underground tunnel  

	11.  Land Lease Agreement for Industrial Purpose Dated 30th  January 2003 – Underground cable in AIE

	PTT
	16 Years
	For construction of underground cable

	12.  Agreement of servitude Dated 1st  August 
2005 - Underground cable in AIE

	AIE
	14 Years
	For construction of underground cable

	13.  Partial Agreement of servitude Dated 7th      October 2009 - Underground cable in AIE 
 
	AIE
	15 Years
	For construction of underground cable

	14. Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map 
Ta Phut Industrial Estate Dated 1st  July 2009 – Air right of 230 KV Transmission Line (No.1/2552)

	PTT
	20 Years and it can be extended
	For undertaking business on air right of 230 kV Transmission Line

	15. Partial Land Lease Agreement for Industrial Purpose Map Ta Phut Industrial Estate Dated 23rd September 2011 – Underground Cable (No. 3/2554-NorPor)


	IEAT
	13 Years
	For construction of underground cable (115 kv bundle)

	GHECO-One Co., Ltd.

1.   Partial Land Lease Agreement in Map Ta Phut Industrial Estate (Port) Dated 6th  December 1996, Memorandum Dated 11th  April 2008  –    Phase 3 (No. 4/2539-NorPor)


	IEAT
	28 Years
	For construction of plant building and undertaking industrial business on generating power, steam and industrial water.

	2. Partial Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate Dated 2nd  October 2000 – Air right of 230 KV Transmission Line (No.1/2543-NorPor)


	IEAT
	29 Years
	For undertaking business on air right of 230 kV Transmission Line

	3.   Partial Land Lease Agreement in Map Ta Phut Industrial Estate Dated 19th  December 2007, Memorandum Dated 11th  April 2008 – Coal Stock Yard (No.2/2550-NorPor)

	IEAT
	30 Years and it can be extended for another 20 years
	For construction of coal stock yard.  

	4.  Partial Land Lease Agreement for Undertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate Dated 2nd  October 2000 – 230 KV Transmission Line (No.4/2543-NorPor)


	IEAT
	29 Years
	For undertaking business on installation of 230 kV Transmission Line

	5.   Partial Land Lease Agreement for ndertaking Businesses which are Beneficial to or Related to Business Undertaking in Map Ta Phut Industrial Estate Dated 2nd  October 2000 – 230 KV Transmission Line (No.5/2543)

	IEAT
	29 Years
	For undertaking business on installation of 230 kV Transmission Line

	6.    Land Lease Agreement in Map Ta Phut Industrial Estate (Port)Dated 30th  September 2009 – Sea Water Discharge underground tunnel (No.ForKorMor.TorLor.3/2552)


	IEAT
	15 years and it can be extended.
	For construction of Sea Water Discharge underground tunnel.

	7. Land Lease Agreement in Map Ta Phut Industrial Estate (Port) Dated 19th March 2010 - Coal Handling System (No.2/2553-NorPor)


	IEAT
	14 years and it can be extended
	For construction of coal handling system

	Glow SPP 12 Co., Ltd.

1. Land Lease Agreement dated 9th July 2010
	Atsumitec (Thailand) Co., Ltd.
	3 Years ended in March 2013
	
The construction is completed and the land will be returned to the land owner by March 2013

	Glow SPP 13 Co., Ltd.

1. Land Lease Agreement dated 23rd August 2006
	
Glow SPP 11 Co., Ltd.
	
30 Years
	
For installation, own, operate and maintain the generating units on the site


5.3    
Investment Policy in Subsidiary and Associated Companies

The Company has not officially stipulated the Investment Policy in Subsidiary and Associated Companies.  However, the Company wishes to acquire and maintain shares in the Subsidiary in an amount that reach administration and management power of the Subsidiary. The business operation and management in each of the Subsidiaries shall be consistent with the group’s policy. Until now, it has been the Company’s practice to nominate representative of the Company as members of the Board of Directors and the Board of Management of the Subsidiaries in order to control business operation. It is the Company’s intention to maintain the said practice in the future.

 
In the past, the Company has sold shares of some of its subsidiaries and a business operation, which used to be a subsidiary of the Company. However, the manner in which the Company invests in the Subsidiary may be changed.  In the future, the Company may invest in new companies or projects as deemed appropriate, by entire investment or co-investment with other companies, in an amount that may or may mot reach administration and/or management power of such companies.
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