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The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language financial statements, and were approved and authorised for issue by the audit committee, as appointed by the Board of Directors, on 13 November 2018.
1 General information

Vinythai Public Company Limited, the “Company”, is incorporated in Thailand and has its registered office at No. 2, I-3 Road, Tambol Map Ta Phut, Amphur Muang Rayong, Rayong 21150.
The Company was listed on the Stock Exchange of Thailand in February 1995. 

The Company’s major shareholders during the financial period were AGC Inc. (Formerly Asahi Glass Co., Ltd.) (59% shareholding) which is incorporated in Japan and PTT Global Chemical Public Company Limited (25% shareholding) which is incorporated in Thailand.
The principal activities of the Company and its subsidiaries (“the Group”) are the manufacturing and distributing of Polyvinyl Chloride (PVC), Vinyl Chloride Monomer (VCM), Sodium Hydroxide (caustic soda) and Epichlorohydrin.
2 Basis of preparation of the interim financial statements

(a) 
Statement of compliance

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard (TAS) No. 34 (revised 2017) Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions (FAP);  and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2017. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 31 December 2017.
The accounting policies and methods of computation applied in these interim financial statements are consistent with those applied in the financial statements for the year ended 31 December 2017 except that the Group has adopted all the new and revised TFRS that are effective for annual periods beginning on or after 1 January 2018. The adoption of these new and revised TFRS did not have any material effect on the accounting policies, methods of computation, financial performance or position of the Group or the Company.

In addition to the above new and revised TFRS, the FAP has issued a number of new and revised TFRS which are not yet effective for current periods. The Group has not early adopted these standards in preparing these interim financial statements. 
A number of new and revised TFRS which are relevant to the Group’s operations are expected to have significant impact on the financial statements on the date of initial application. Those new and revised TFRS become effective for annual financial reporting periods beginning on or after 1 January of the following years:

	TFRS
	Topic
	Effective

	TFRS 7*
	Financial Instruments: Disclosures
	2020

	TFRS 9*
	Financial Instruments
	2020

	TFRS 15
	Revenue from Contracts with Customers
	2019

	TAS 32*
	Financial Instruments: Presentation
	2020


* TFRS - Financial instruments standards

TFRS 15 Revenue from Contracts with Customers

TFRS 15 establishes a comprehensive framework for determining whether, how much and when revenue is recognised. Revenue should be recognised when (or as) an entity transfers control over goods or services to a customer, measured at the amount to which the entity expects to be entitled. It replaces existing revenue recognition standards as follows: 
· TAS 11 (revised 2017) Construction Contracts, 

· TAS 18 (revised 2017) Revenue, 

· TSIC 31 (revised 2017) Revenue-Barter Transactions Involving Advertising Services, 

· TFRIC 13 (revised 2017) Customer Loyalty Programmes, 

· TFRIC 15 (revised 2017) Agreements for the Construction of Real Estate, and 

· TFRIC 18 (revised 2017) Transfers of Assets from Customers.

Management is presently considering the potential impact of adopting and initially applying TFRS15 on the consolidated and separate financial statement.

TFRS - Financial instruments standards

These TFRS establish requirements related to definition, recognition, measurement, impairment and derecognition of financial assets and financial liabilities, including accounting for derivatives and hedge accounting.
Management is presently considering the potential impact of adopting and initially applying 
TFRS - financial instruments standards on the consolidated and separate financial statements.
(b)
Functional and presentation currency 
The interim financial statements are prepared and presented in Thai Baht, which is the Company’s functional currency.
(c) 
Use of judgements and estimates   
The preparation of interim financial statements in conformity with TFRS requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

In preparing these interim financial statements, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended 31 December 2017. 
Measurement of fair values

The Group has an established control framework with respect to the measurement of fair values. This includes a valuation team that has overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the chief financial officer.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values, then the valuation team assesses the evidence obtained from the third parties to support the conclusion that these valuations meet the requirements of TFRS, including the level in the fair value hierarchy in which the valuations should be classified.

Significant valuation issues are reported to the Group’s Audit Committee.

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
· Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

· Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

· Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
If the inputs used to measure the fair value of an asset or liability might be categorised in different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in note 12 financial instruments.

3
Related parties
For the purposes of these financial statements, parties are considered to be related to the Group if the Group has the ability, directly or indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions, or vice versa, or where the Group and the party are subject to common control or common significant influence. Related parties may be individuals or other entities.
Relationships with subsidiaries and associate are described in notes 5 and 6. Relationship with key management and other related parties were as follows:
	Name of entities
	Country of
	Nature of relationships

	
	Incorporation

/ Nationality
	

	Solvay Vinyls Holding AG
	Switzerland
	Major shareholder, 59% shareholding until 21 February 2017

	AGC Inc.
	Japan
	Major shareholder, 59% shareholding since 22 February 2017

	PTT Global Chemical Public Company Limited
	Thailand
	Major shareholder, 25% shareholding

	Advanced Biochemical (Thailand) Company Limited 
	Thailand
	Subsidiary, 100% shareholding

	Vinythai Holding Pte. Limited
	Singapore
	Subsidiary, 100% shareholding

	Solvay Biochemicals (Taixing) Limited
	China
	Indirect subsidiary, 100% shareholding by subsidiary

	Advanced Biochemical Europe
	Belgium
	Indirect subsidiary, 99.9% shareholding by subsidiary and 0.1% shareholding by the Company (dissolution on 30 March 2018)

	Pimai Salt Company Limited
	Thailand
	Associate

	Solvay Peroxythai Limited
	Thailand
	Related company until 21 February 2017

	Solvay Asia Pacific Company Limited
	Thailand
	Related company until 21 February 2017

	MTV HP JV (Thailand) Company Limited
	Thailand
	Related company until 21 February 2017

	Solvay S.A. and Solvay Group companies
	Belgium, Japan, America, Korea, China, India, France, Italy, Singapore, Germany, Russia, South Africa and Spain
	Related company until 21 February 2017

	AGC Chemicals (Thailand) 

  Company Limited
	Thailand
	Related company since 22 February 2017

	AGC Chemicals Vietnam Co., Ltd.
	Vietnam
	Related company since 22 February 2017

	Global Green Chemical Public Company Limited
	Thailand
	Related company

	Polymer Marketing DMCC Company Limited
	United Arab Emirates
	Related company

	PTT Public Company Limited
	Thailand
	Related company

	PTT Asahi Chemical Company Limited
	Thailand
	Related company

	TOC Glycol Co., Ltd.
	Thailand
	Related company

	Thai Tank Terminal Limited
	Thailand
	Related company

	PTT Polymer Logistics Company Limited
	Thailand
	Related company

	NPC Safety and Environmental Service Company Limited
	Thailand
	Related company

	PTT Maintenance and Engineering Co., Ltd.
	Thailand
	Related company

	Global Power Synergy Public Co., Ltd.
	Thailand
	Related company

	AGC Technology Solutions Co., Ltd.
	Japan
	Related company since 22 February 2017

	AGC Chemicals Europe, Ltd.
	United Kingdom
	Related company since 22 February 2017

	Asahi Shosen Co., Ltd.
	Japan
	Related company since 22 February 2017

	Key management personnel
	
	Persons having authority and      responsibility for planning, directing and controlling the activities of the entity, directly or indirectly, including any  director (whether executive or      otherwise) of the Group


The pricing policies for transactions with related parties are explained further below:

	Transactions 
	
	Pricing policies 

	
	
	

	Parent
	
	

	Purchase of spare parts and other         service expenses
	
	At agreed price

	Insurance premium and other           operating expenses
	
	Contract rate

	
	
	

	Subsidiaries
	
	

	Revenue from sale of goods
	
	With reference to market price

	Interest income
	
	Contract rate and market rate

	Service income, net
	
	Contract price

	Revenue from sale of spare parts
	
	With reference to market price

	Purchase of raw materials
	
	Market price

	Purchase of spare parts and other service expenses
	
	Net book value and contract rate

	
	
	

	Associate
	
	

	Purchase of raw materials
	
	Contract price of salt which approximate production cost

	
	
	

	Other related parties
	
	

	Revenue from sale of goods
	
	With reference to market price

	Interest income
	
	Contract rate and market rate

	Service income, net
	
	Contract rate

	Purchase of raw materials
	
	Average Ethylene market prices in major regions worldwide  and market price

	Purchase of spare parts, services expenses  and other manufacturing expenses
	
	Contract rate

	License and technical assistance            service expenses 
	
	Contract rate

	Insurance premium, commission expenses and other operating expenses
	
	Contract rate


Significant transactions for the three-month and nine-month periods ended 30 September 2018 and 2017 with related parties were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	
	

	Parent
	
	
	
	
	
	
	

	Purchase of spare parts and other service expenses
	114
	
	-
	
	114
	
	-

	Insurance premium and other operating expenses
	4,747
	
	-
	
	4,659
	
	-

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Revenue from sale of goods
	-
	
	-
	
	243,689
	
	186,560

	Interest income 
	-
	
	-
	
	27,683
	
	36,595

	Service income, net
	-
	
	-
	
	35,021
	
	33,190

	Revenue from sale of spare parts
	-
	
	-
	
	988
	
	1,524

	Purchase of raw materials
	-
	
	-
	
	53,574
	
	49,343

	Purchase of spare parts and other service expenses
	-
	
	-
	
	401
	
	180

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Purchase of raw materials
	93,683
	
	96,717
	
	93,683
	
	96,717

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from sale of goods
	298,796
	
	291,547
	
	251,754
	
	291,546

	Service income, net
	326
	
	-
	
	326
	
	-

	Purchase of raw materials
	1,849,193
	
	1,725,107
	
	1,728,862
	
	1,644,645

	Purchase of spare parts, services expenses
   and other manufacturing expenses
	16,972
	
	21,815
	
	16,972
	
	21,815

	Insurance premium, commission expenses and other operating expenses
	23,594
	
	20,845
	
	2,109
	
	-

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel 
	
	
	
	
	
	
	

	   compensation
	
	
	
	
	
	
	

	   Short-term employee benefits
	20,565
	
	16,331
	
	20,565
	
	16,331

	   Post-employee benefits and other long-

      term benefits
	258
	
	433
	
	258
	
	433

	   Total key management personnel compensation
	20,823
	
	16,764
	
	20,823
	
	16,764


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	
	

	Parent
	
	
	
	
	
	
	

	Purchase of spare parts and other service expenses
	26,881
	
	19,165
	
	26,881
	
	19,165

	Insurance premium and other operating expenses
	4,825
	
	-
	
	4,659
	
	-

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Revenue from sale of goods
	-
	
	-
	
	637,389
	
	574,568

	Interest income 
	-
	
	-
	
	85,299
	
	107,563

	Service income, net
	-
	
	-
	
	98,314
	
	96,371

	Revenue from sale of spare parts
	-
	
	-
	
	4,776
	
	3,774

	Purchase of raw materials
	-
	
	-
	
	142,729
	
	151,430

	Purchase of spare parts and other service expenses
	-
	
	-
	
	605
	
	440

	Subsidiaries
	
	
	
	
	
	
	

	Insurance premium and other operating expenses
	-
	
	-
	
	68
	
	-

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Purchase of raw materials
	277,722
	
	313,274
	
	277,722
	
	313,274

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from sale of goods
	990,841
	
	845,347
	
	887,726
	
	720,939

	Service income, net
	326
	
	2,413
	
	326
	
	2,413

	Purchase of raw materials
	4,976,801
	
	4,852,011
	
	4,617,750
	
	4,660,047

	Purchase of spare parts, services expenses 

   and other manufacturing expenses
	55,360
	
	63,173
	
	55,360
	
	63,173

	License and technical assistance 

   service expenses
	-
	
	1,303
	
	-
	
	1,303

	Insurance premium, commission expenses and other operating expenses
	67,694
	
	68,650
	
	3,165
	
	285

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel 
	
	
	
	
	
	
	

	   compensation
	
	
	
	
	
	
	

	   Short-term employee benefits
	69,890
	
	64,327
	
	69,890
	
	62,971

	   Post-employee benefits and other long-

      term benefits
	773
	
	1,299
	
	773
	
	1,299

	   Total key management personnel compensation
	70,663
	
	65,626
	
	70,663
	
	64,270


Balances as at 30 September 2018 and 31 December 2017 with related parties were as follows:

	Trade accounts receivable -
	Consolidated
	
	Separate

	   related parties
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Parent
	3,585
	
	-
	
	-
	
	-

	Subsidiaries
	-
	
	-
	
	91,337
	
	66,464

	Other related parties
	118,335
	
	202,767
	
	100,482
	
	202,767

	Total
	121,920
	
	202,767
	
	191,819
	
	269,231


	Other receivables -
   related parties 
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	24,239
	
	20,085

	Total
	-
	
	-
	
	24,239
	
	20,085


	Loans to related 

   parties
	Interest rate
	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	30 

September

2018
	
	31 

December 2017
	
	30 

September

2018
	
	31 

December 2017
	
	30 

September

2018
	
	31 

December 2017

	
	(% per annum)
	
	(in thousand Baht)

	Short-term loans
	
	
	
	
	
	
	
	
	
	
	

	Subsidiaries
	1.80 and 4.35
	
	1.80 and 2.99
	
	-
	
	-
	
	1,500,186
	
	1,861,598

	
	
	
	
	
	
	
	
	
	
	
	

	Long-term loans
	
	
	
	
	
	
	
	
	
	
	

	Subsidiary
	
	
	
	
	
	
	
	
	
	
	

	Long-term loans
	THBFIX +fixed rate
	
	THBFIX +fixed rate
	
	-
	
	-
	
	2,523,767
	
	2,523,767

	Less allowance  for doubtful accounts
	-
	
	-
	
	(690,000)
	
	(690,000)

	
	-
	
	-
	
	1,833,767
	
	1,833,767

	Less current portion of long-term loans
	-
	
	-
	
	(273,827)
	
	-

	
	-
	
	-
	
	1,559,940
	
	1,833,767

	
	
	
	
	
	
	
	

	Total loans to related parties-net
	-
	
	-
	
	3,333,953
	
	3,695,365

	
	
	
	

	
	2018
	
	2017
	
	2018
	
	2017

	
	


(in thousand Baht)

	
	
	
	
	
	
	
	

	Doubtful debts expense for the:

Three-month period ended 30 September
	-
	
	-
	
	-
	
	(490,000)

	Nine-month period ended 30 September
	-
	
	-
	
	-
	
	(697,000)


Movements during the nine-month periods ended 30 September 2018 and 2017 of loans to related parties were as follows:

	Short-term loans to related parties
	Consolidated
	
	Separate

	   
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	At 1 January
	-
	
	-
	
	1,861,598
	
	1,411,321

	Increase
	-
	
	-
	
	197
	
	200,000

	Decrease
	-
	
	-
	
	(361,598)
	
	-

	Effect of exchange rate
	-
	
	-
	
	(11)
	
	363

	At 30 September
	-
	
	-
	
	1,500,186
	
	1,611,684


	Long-term loans to related party
	Consolidated
	
	Separate

	   
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Subsidiary
	
	
	
	
	
	
	

	At 1 January
	-
	
	-
	
	2,523,767
	
	3,246,752

	Increase 
	-
	
	-
	
	-
	
	5,010

	Effect of exchange rate
	-
	
	-
	
	-
	
	(28,578)

	At 30 September
	-
	
	-
	
	2,523,767
	
	3,223,184


	Trade accounts payable -
	Consolidated
	
	Separate

	   related parties
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Parent
	114
	
	934
	
	 114
	
	779

	Subsidiaries
	-
	
	-
	
	10,645
	
	8,887

	Associate
	31,776
	
	37,462
	
	31,776
	
	37,462

	Other related parties
	1,186,694
	
	718,028
	
	1,145,276
	
	691,127

	Total
	1,218,584
	
	756,424
	
	1,187,811
	
	738,255


	Other payables - 
	Consolidated
	
	Separate

	   related parties
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Parent
	-
	
	704
	
	-
	
	704

	Subsidiaries
	-
	
	-
	
	6,876
	
	8,747

	Other related parties
	15,460
	
	1,628
	
	7,606
	
	1,626

	Total
	15,460
	
	2,332
	
	14,482
	
	11,077


	Other current liabilities - 
	Consolidated
	
	Separate

	   related parties
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Other related parties
	-
	
	9,388
	
	-
	
	-

	Total
	-
	
	9,388
	
	-
	
	-


Significant agreements with related parties
Short-term loans to subsidiary
As at 30 September 2018, the outstanding balance of RMB 0.04 million or equivalent to Baht 0.2 million and Baht 1,500 million represented loans to subsidiaries, carrying interest at money market rates quoted by the commercial banks and will be repaid on 28 December 2018.

Long-term loans to subsidiary
On 22 July 2010, the Company has entered into loan agreement of Baht 4,500 million with its subsidiary, Advanced Biochemical (Thailand) Company Limited (“ABT”), to finance the investment project. The loan is repayable in 14 semi-annual instalments commencing from 2013 carrying interest at a floating rate based on THBFIX plus a certain percentage. The subsidiary may prepay all or any part of any loan with the amount and condition as specified in the loan agreements. On 25 May 2017, the Company entered into an amendment agreement to postpone the repayment date to be repaid in June 2019 of Baht 273.8 million and the remaining amount will be repaid at Baht 321.4 million each from December 2019 to December 2022.

Lease agreement

On 1 December 2005, the Company and its subsidiaries entered into the inventory tank lease agreements with a related company. Thereafter, on 2 November 2011, both parties had agreed to amend the certain stipulated terms of the original contract. In consideration thereof, the Company and its subsidiaries shall pay the service fee as specified in the agreement. The term of agreement is for a period of 15 years starting from January 2012 to January 2027.
Right of way and service agreement 

On 1 May 2010, the Company entered into a right of way and service agreement with its subsidiary, Advanced Biochemical (Thailand) Company Limited, whereby the Company agrees to provide rights of way over the Company’s land and the Company agrees to provide services, equipment, facilities, space and access to the subsidiary, and the subsidiary hereby agrees and accepts the services and right of way from the Company. In consideration thereof, the subsidiary shall pay service fee as specified in the agreement. This agreement is for a period of 3 years after which this agreement shall be automatically renewed for successive periods of 3 years. Either party may terminate this agreement by giving notice in writing not less than 6 months before the date of expiry.
Consultancy service agreements

On 19 July 2017 and 22 September 2017, the Company and its subsidiary entered into consultancy service agreements with AGC Inc., whereby the latter agrees to provide consultancy and advice for the improvement of plant management. The Company and its subsidiary shall pay the service fee as specified in the agreements. This agreement is valid until 31 December 2017 and shall be automatically extended for successive period of one year unless any of the parties gives a written notice to the other party by 3 months prior to the expiration of the agreement.

Distributorship agreements 
On 11 January 2018 and 30 March 2018, a subsidiary has entered into distributorship agreement with AGC Inc. and AGC Chemicals Europe, Ltd. to be appointed as its distributor in Japan and Europe in respectively for the period of 2 years with the price as stipulated in the agreement. These agreements shall be automatically renewed for another consecutive 1 year unless terminated by either party a written notice at least 6 months in advance.
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Trade accounts receivable
	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	Note
	2018
	
	2017
	
	2018
	
	2017

	
	
	(in thousand Baht)

	Related parties
	3
	121,920
	
	202,767
	
	191,819
	
	269,231

	Other parties
	
	3,109,767
	
	2,833,113
	
	2,398,097
	
	2,178,817

	Total
	
	3,231,687
	
	3,035,880
	
	2,589,916
	
	2,448,048

	Less allowance for 

   doubtful accounts
	
	(430,858)
	
	(430,858)
	
	(430,858)
	
	(430,858)

	Net
	
	2,800,829
	
	2,605,022
	
	2,159,058
	
	2,017,190


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Reversal of doubtful debts 
expense for the:

Three-month period ended
30 September
	-
	
	-
	
	-
	
	-

	Nine-month period ended 
30 September
	-
	
	(3,543)
	
	-
	
	(3,543)


Aging analyses for trade accounts receivable were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Related parties
	

	Within credit terms
	112,279
	
	195,151
	
	182,178
	
	258,219

	Overdue:
	
	
	
	
	
	
	

	     Less than 3 months
	9,641
	
	7,616
	
	9,641
	
	11,012

	
	121,920
	
	202,767
	
	191,819
	
	269,231

	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	2,628,402
	
	2,305,153
	
	1,929,946
	
	1,664,007

	Overdue:
	
	
	
	
	
	
	

	     Less than 3 months
	46,594
	
	97,082
	
	37,293
	
	83,952

	     3-6 months
	1,817
	
	10
	
	-
	
	-

	     9-12 months
	2,096
	
	-
	
	-
	
	-

	     Over 12 months
	430,858
	
	430,868
	
	430,858
	
	430,858

	
	3,109,767
	
	2,833,113
	
	2,398,097
	
	2,178,817

	Less allowance for doubtful    

   accounts
	(430,858)
	
	(430,858)
	
	(430,858)
	
	(430,858)

	
	2,678,909
	
	2,402,255
	
	1,967,239
	
	1,747,959

	Net
	2,800,829
	
	2,605,022
	
	2,159,058
	
	2,017,190


The normal credit term granted by the Group ranges from 15 days to 90 days.

5
Investment in associate
	
	Consolidated
	
	Separate 

	
	financial statements
	
	financial statements

	Nine-month period ended 
30 September
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	
	
	
	
	
	
	
	

	At 1 January
	386,440
	
	386,065
	
	397,678
	
	397,678

	Loss on dilution on investment 

   in associate
	(93,266)
	
	-
	
	-
	
	-

	Share of profit of investment 
in associate
	2,504
	
	7,125
	
	-
	
	-

	At 30 September
	295,678
	
	393,190
	
	397,678
	
	397,678


Investment in associate as at 30 September 2018 and 31 December 2017, and dividend income from this investment for the nine-month periods ended 30 September 2018 and 2017 were as follows:

	Consolidated financial statements

	
	Ownership interest
	
	Paid-up capital
	
	Cost
	
	Equity
	
	Dividend income
	
	

	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	for the nine-month period ended
	
	
	
	

	
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	30 September
	
	
	
	

	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	
	
	

	
	(%)
	(in thousand Baht)

	Associate
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Pimai Salt Company Limited
	20.56
	
	28.49
	
	268,640
	
	193,892
	
	397,678
	
	397,678
	
	295,678
	
	386,440
	
	-
	
	 -
	
	
	
	


	Separate financial statements

	
	Ownership interest
	
	Paid-up capital
	
	Cost
	
	Impairment
	
	At cost - net
	
	Dividend income

	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	for the nine-month period ended

	
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	30 September

	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	
	(%)
	
	(in thousand Baht)

	Associate
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Pimai Salt Company Limited
	20.56
	
	28.49
	
	268,640
	
	193,892
	
	397,678
	
	397,678
	
	-
	
	-
	
	397,678
	
	397,678
	
	-
	
	-


The Company’s associate was incorporated in Thailand. The principal activity of the associate is industrial salt production.
On 17 July 2018, the shareholder of the associate approved the increasing of the share capital from Baht 193.9 million to Baht 268.6 million by issuing 747,485 ordinary shares at Baht 100 per value totaling amounted of Baht 74.8 million to a major shareholder of the associate which resulted to the reduction in the Company’s ownership interest in the associate from 28.49% to 20.56%.
6
Investments in subsidiaries
Investments in subsidiaries as at 30 September 2018 and 31 December 2017, and dividend income from these investments for the nine-month periods ended 30 September 2018 and 2017 were as follows:
	
	Separate financial statements

	
	Type of
business
	Ownership 

interest
	Paid-up capital
	
	Cost method
	
	Impairment
	
	At cost - net
	
	Dividend income

	
	
	30

September
	
	31 

December
	30

September
	
	31 

December
	
	30

September
	
	31 

December
	
	30

September
	
	31 

December
	
	30

September
	
	31 

December
	
	for the nine-month period

ended 30 September

	
	
	2018
	
	2017
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	
	
	(%)
	
	(in thousand Baht)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Advanced Biochemical

   (Thailand) Company 

   Limited 
	Manufacturing and trading of chemical products
	100
	
	100
	Baht

1,500

million
	
	Baht

1,500

million
	
	1,454,097
	
	1,454,097
	
	(1,454,097)
	
	(1,454,097)
	
	

-
	
	

-
	
	

-
	
	

-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Vinythai Holding Pte.

   Limited
	Holding
Company
	100
	
	100
	RMB

287
	
	RMB

287
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	million
	
	million
	
	1,416,400
	
	1,416,400
	
	(1,332,177)
	
	(1,332,177)
	
	84,223
	
	84,223
	
	 -
	
	 -

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Solvay Biochemicals 

   (Taixing) Limited
	Manufacturing and trading of chemical products
	
	
	
	
	
	
	
	741,513
	
	741,513
	
	(741,513)
	
	(741,513)
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	3,612,010
	
	3,612,010
	
	(3,527,787)
	
	(3,527,787)
	
	84,223
	
	84,223
	
	  -
	
	 -


The Company recorded the forgiveness of loan principal and interest receivables totaling of Baht 741.5 million as cost of investment in SBT. The Company assessed and recognised an impairment loss on such investment for full amount.
One of the Group’s business in Biochemical segment faced a number of challenges in the markets including the volatility of Epichlorohydrin prices and Glycerine prices due to their market situation and the shortage of supply, respectively. These factors, which the Group expects to persist in the foreseeable future, resulted in the followings:

1) On 22 February 2017, the Board of Director of the Company had unanimously approved the termination of the construction project of Epichlorohydrin plant, located in Taixing Ecomonic Development Zone, Jiangsu province, People’s Republic of China, of Solvay Biochemicals (Taixing) Limited (“SBT”), which is the indirect subsidiary of the Company via Vinythai Holding Pte. Limited (“VNTH”) and the liquidation of VNTH and SBT. During 2017, the management started the process of disposing the assets of SBT.
The management presented the carrying values of the assets at their realisable value and the liabilities at their estimated settlement amounts. As at 30 September 2018, the allowance for impairment loss on investment in VNTH of Baht 1,332.2 million was presented in the separate financial statement.
2) As at 30 September 2018, Advanced Biochemical (Thailand) Company Limited (“ABT”), a wholly-owned subsidiary of the Company, had capital deficiency of Baht 28.2 million (31 December 2017: 609.1 million). The management believed that the value of investment in and loans to ABT, which presented in the separate financial statement, the net book value of property, plant and equipment and intangible assets, which presented in the consolidated financial statement might be impaired and prepared discounted cash flow projections (“DCF”) to determine the value in use of investment in ABT. Based on the result of the assessment, there has been no change in the key assumptions used in DCF, regardless of the improvement in market situation as the long-term market situation remained uncertainty, and the amount of allowance for impairment loss on investment in ABT since the date of the last assessment. As at 30 September 2018, the allowance for impairment loss on investment in ABT of Baht 1,454.1 million and allowance for doubtful accounts of long-term loans to ABT of Baht 690.0 million were presented in the separate financial statements.
7
Property, plant and equipment
Acquisitions, disposals and transfers of property, plant and equipment during the nine-month periods ended 30 September 2018 and 2017 were as follows:

	
	Consolidated financial statements

	Nine-month period ended 30 September
	2018
	
	2017

	
	
	
	Disposals
	
	
	
	Disposals

	
	Acquisitions
	
	and
	
	Acquisitions
	
	and

	
	and
	
	transfers out 
	
	and
	
	transfers out

	
	transfers in 
	
	- net book
	
	transfers in
	
	- net book

	
	- at cost
	
	value
	
	- at cost
	
	value

	
	(in thousand Baht)

	Lease land improvement
	-
	
	-
	
	-
	
	(931)

	Building and building improvement
	2,233
	
	(25)
	
	6,040
	
	(982)

	Machinery and equipment
	175,774
	
	(9,064)
	
	49,739
	
	(28,809)

	Furniture, fixtures and office equipment
	231
	
	(248)
	
	4,550
	
	(27)

	Vehicle
	1,406
	
	-
	
	-
	
	-

	Assets under construction and 

machinery under installation
	526,578
	
	(133,290)
	
	172,086
	
	(44,036)

	Total
	706,222
	
	(142,627)
	
	232,415
	
	(74,785)


	
	Separate financial statements

	Nine-month period ended 30 September
	2018
	
	2017

	   
	
	
	Disposals
	
	
	
	Disposals

	
	Acquisitions
	
	and
	
	Acquisitions
	
	and

	
	and
	
	transfers out 
	
	and
	
	transfers out

	
	transfers in 
	
	- net book
	
	transfers in
	
	- net book

	
	- at cost
	
	value
	
	- at cost
	
	value

	
	(in thousand Baht)

	Lease land improvement
	-
	
	-
	
	-
	
	(931)

	Building and building improvement
	2,140
	
	(25)
	
	4,851
	
	(982)

	Machinery and equipment
	94,901
	
	(9,064)
	
	40,262
	
	(28,809)

	Furniture, fixtures and office equipment
	231
	
	(248)
	
	4,550
	
	(27)

	Vehicle
	1,406
	
	-
	
	-
	
	-
	

	Assets under construction and machinery under installation
	488,788
	
	(79,575)
	
	161,260
	
	(38,199)

	Total
	587,466
	
	(88,912)
	
	210,923
	
	(68,948)


8
Segment information

Information about reportable segments:   

	
	Vinyl 

segment
	
	Biochemical 

segment
	
	Total reportable segments

	Three-month period ended 

   30 September
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	External revenue
	3,895,908
	
	3,952,494
	
	1,320,355
	
	823,555
	
	5,216,263
	
	4,776,049

	Inter-segment revenue
	243,689
	
	186,560
	
	35,733
	
	59,819
	
	279,422
	
	246,379

	 Total segment revenue  
	4,139,597
	
	4,139,054
	
	1,356,088
	
	883,374
	
	5,495,685
	
	5,022,428

	Other revenue
	
	
	
	
	
	
	
	
	32,625
	
	35,550

	Elimination of inter-segment 

   revenue   
	
	
	
	
	
	
	
	
	(279,422)
	
	(246,379)

	Consolidated revenue
	
	
	
	
	
	
	
	
	5,248,888
	
	4,811,599

	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit (loss) before 

   income tax
	493,907
	
	699,931
	
	188,576
	
	(292,815)
	
	682,483
	
	407,116

	Elimination of inter-segment
   profit
	
	
	
	
	
	
	
	
	(8,494)
	
	(1,641)

	Consolidated profit before income tax
	
	
	
	
	
	
	
	
	673,989
	
	405,475

	
	
	
	
	
	
	
	
	
	
	
	

	Other material non-cash items:
	
	
	
	
	
	
	
	
	
	
	

	- Reversal of impairment loss on plant and equipment and intangible assets
	-
	
	-
	
	-
	
	(69,924)
	
	-
	
	(69,924)

	- Loss on write-off of plant and equipment and intangible assets
	-
	
	-
	
	-
	
	185,379
	
	-
	
	185,379

	- Doubtful debts expense
	-
	
	-
	
	-
	
	16,744
	
	-
	
	16,744

	- Loss on dilution on investment in associate
	93,266
	
	-
	
	-
	
	-
	
	93,266
	
	-


	
	Vinyl 

segment
	
	Biochemical 

segment
	
	Total reportable segments

	Nine-month period ended 

   30 September
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	External revenue
	10,997,774
	
	11,603,087
	
	3,875,799
	
	2,465,933
	
	14,873,573
	
	14,069,020

	Inter-segment revenue
	637,389
	
	574,568
	
	92,723
	
	173,086
	
	730,112
	
	747,654

	Total segment revenue  
	11,635,163
	
	12,177,655
	
	3,968,522
	
	2,639,019
	
	15,603,685
	
	14,816,674

	Other revenue
	
	
	
	
	
	
	
	
	111,629
	
	66,048

	Elimination of inter-segment 

   revenue   
	
	
	
	
	
	
	
	
	(730,112)
	
	(747,654)

	Consolidated revenue
	
	
	
	
	
	
	
	
	14,985,202
	
	14,135,068

	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit (loss) before 

   income tax
	1,669,994
	
	2,321,747
	
	581,075
	
	(758,962)
	
	2,251,069
	
	1,562,785

	Elimination of inter-segment
   profit
	
	
	
	
	
	
	
	
	(15,897)
	
	(5,555)

	Consolidated profit before income tax
	
	
	
	
	
	
	
	
	2,235,172
	
	1,557,230

	
	
	
	
	
	
	
	
	
	
	
	

	Other material non-cash items:
	
	
	
	
	
	
	
	
	
	
	

	- Impairment loss on plant and   equipment and intangible assets
	-
	
	-
	
	-
	
	60,892
	
	-
	
	60,892

	- Loss on write-off of plant and equipment and intangible assets
	6
	
	30,749
	
	-
	
	185,379
	
	6
	
	216,128

	- (Reversal of) doubtful debts expense
	-
	
	(3,543)
	
	(46)
	
	104,055
	
	(46)
	
	100,512

	- Loss on dilution on investment in associate
	93,266
	
	-
	
	-
	
	-
	
	93,266
	
	-


	
	Vinyl 

segment
	
	Biochemical 

segment
	
	Total reportable segments

	
	30

September 2018
	
	31 December 2017
	
	30

September
2018
	
	31 December 2017
	
	30

September 
2018
	
	31 December 2017

	
	(in thousand Baht)

	
	
	
	
	
	
	
	
	
	
	
	

	Reportable segment assets
	16,963,087
	
	15,583,371
	
	4,625,511
	
	4,295,594
	
	21,588,598
	
	19,878,965

	
	
	
	
	
	
	
	
	
	
	
	

	Reportable segment liabilities
	2,233,613
	
	1,653,664
	
	467,996
	
	357,075
	
	2,701,609
	
	2,010,739


9
Income tax 

Income tax is recognised based on management’s best estimate of the weighted average annual income tax rate expected for the full financial year multiplied by the pre-tax income of the interim reporting period. The Group’s and the Company’s income tax expense in respect of continuing operations for the nine-month period ended 30 September 2018 were Baht 145.3 million and Baht 146.1 million, respectively, which resulted from decreasing in deferred tax assets from utilisation of unused tax losses.
As of 30 September 2018, the Company has been granted privileges by the Board of Investment resulting the Company has recognised deferred tax assets in respect of a portion of unused tax losses. The management believes that it is probable that future taxable profits arising from the improvement of the Company’s operations and the expiration of double deducting expenses for certain promotional certificates will be available against which such losses can be used and, therefore, the related deferred tax asset can be realised.

Deferred tax assets arising from unused loss carry forward that have not been recognised in the consolidated and separate financial statements as at 30 September 2018 were Baht 729.2 million and Baht 249.9 million, respectively (31 December 2017: Baht 937.7 million and Baht 277.3 million, respectively).

10
Basic earnings (loss) per share

The calculations of basic earnings (loss) per share for the three-month and nine-month periods ended 30 September 2018 and 2017 were based on the profit (loss) for the periods attributable to ordinary shareholders of the Company and the number of ordinary shares outstanding during the periods as follows:

	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht / thousand shares)

	Profit (loss) attributable to ordinary shareholders of the Company (basic)
	625,384
	
	355,285
	
	540,550
	
	(1,290,545)

	
	
	
	
	
	
	
	

	Number of ordinary shares outstanding
	1,185,193
	
	1,185,193
	
	1,185,193
	
	1,185,193

	
	
	
	
	
	
	
	

	Basic earnings (loss) per share (in Baht)
	0.53
	
	0.30
	
	0.46
	
	(1.09)


	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht / thousand shares)

	Profit attributable to ordinary shareholders of the Company (basic)
	2,089,906
	
	1,509,082
	
	1,614,695
	
	115,997

	
	
	
	
	
	
	
	

	Number of ordinary shares outstanding
	1,185,193
	
	1,185,193
	
	1,185,193
	
	1,185,193

	
	
	
	
	
	
	
	

	Basic earnings per share (in Baht)
	1.76
	
	1.27
	
	1.36
	
	0.10


11     Dividends
At the annual general meeting of the shareholders of the Company held on 26 April 2018, the shareholders approved the appropriation of dividends of Baht 0.9 per share, amounting to Baht 1,066.7 million. The dividend will be paid to shareholders in May 2018.

At the annual general meeting of the shareholders of the Company held on 27 April 2017, the shareholders approved the appropriation of dividends of Baht 0.45 per share, amounting to Baht 553.3 million. The dividend will be paid to shareholders in May 2017.
12
Financial instruments 

Carrying amounts and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value. 

	
	Consolidated financial statements
	
	Separate financial statements

	
	Carrying amount
	
	Fair value

level 2
	
	Carrying amount
	
	Fair value

level 2

	
	(in thousand Baht)

	30 September 2018
	
	
	
	
	
	
	

	Financial assets/Financial liabilities measured at fair value
	
	
	
	
	
	
	

	Current
	
	
	
	
	
	
	

	Derivatives (forward contracts)
	6,638
	
	6,638
	
	1,402
	
	1,402

	
	
	
	
	
	
	
	

	Financial assets/Financial liabilities 
   not measured at fair value
	
	
	
	
	
	
	

	Current
	
	
	
	
	
	
	

	Current portion of long-term loans 

   to subsidiary - gross
	-
	
	-
	
	273,827
	
	369,892

	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	

	Long-term loans to subsidiary - gross
	-
	
	-
	
	2,249,940
	
	2,304,332


	
	Consolidated financial statements
	
	Separate financial statements

	
	Carrying amount
	
	Fair value

level 2
	
	Carrying amount
	
	Fair value

level 2

	
	(in thousand Baht)

	31 December 2017
	
	
	
	
	
	
	

	Financial assets/Financial liabilities measured at fair value
	
	
	
	
	
	
	

	Current
	
	
	
	
	
	
	

	Derivatives (forward contracts)
	(4)
	
	(4)
	
	115
	
	115

	
	
	
	
	
	
	
	

	Financial assets/Financial liabilities 
   not measured at fair value 
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	

	Long-term loans to subsidiaries - gross
	-
	
	-
	
	2,523,767
	
	2,610,229


Measurement of fair values

Financial instruments measured at fair value 

	Type
	
	Valuation technique

	Forward exchange contracts
	
	Forward pricing: The fair value is determined using quoted forward exchange rates at the reporting date and present value calculations based on high credit quality yield curves in the respective currencies. 
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Commitments
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2018
	
	2017
	
	2018
	
	2017

	
	(in thousand Baht)

	Capital commitments
	
	
	
	
	
	
	

	Contracted but not provided for
	
	
	
	
	
	
	

	Machinery and equipment
	117,872
	
	80,181
	
	112,658
	
	33,912

	Total
	117,872
	
	80,181
	
	112,658
	
	33,912

	
	
	
	
	
	
	
	

	Future minimum lease payments
	
	
	
	
	
	
	

	  under non-cancellable operating leases
	
	
	
	
	
	
	

	Within one year
	155,139
	
	159,397
	
	77,092
	
	81,138

	After one year but within 
	
	
	
	
	
	
	

	   five years
	429,584
	
	467,593
	
	116,861
	
	154,983

	After five years
	281,385
	
	340,033
	
	-
	
	-

	Total
	866,108
	
	967,023
	
	193,953
	
	236,121

	
	
	
	
	
	
	
	

	Other commitments
	
	
	
	
	
	
	

	Purchase orders for raw material
	
	
	
	
	
	
	

	   and spare parts
	207,209
	
	856,898
	
	58,021
	
	511,310

	Bank guarantees
	19,251
	
	19,251
	
	16,306
	
	16,306

	Total
	226,460
	
	876,149
	
	74,327
	
	527,616


As at 30 September 2018, the Group had:
(a)
operating lease agreements with both related and non-related parties covering the land, office premise, inventory tank, vehicles and office equipment for periods ranging from 0.5 years to 30 years expiring on various dates up to March 2040. However, the Company can renew the land rental agreement for another 20 years given the written notice to the counterparty not less than 6 months before the expiration of the agreement.

(b)
bank guarantees issued by banks on behalf of the Company and its subsidiaries for leasehold right for land use, payment for pipeline placement, storage and electricity.
(c)
commitments to purchase raw materials, packaging and spare parts from related parties and external suppliers at agreed prices.

(d)
forward contracts with local financial institution and branch of certain foreign financial institution for protecting import purchase transaction and export sale transaction which forecast that will be occurred as follows:
	
	
	
	Consolidated
	
	Separate

	
	
	
	financial statements
	
	financial statements

	
	
	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	Currency
	
	2018
	
	2017
	
	2018
	
	2017

	
	
	
	(unit : thousand)

	Estimated
	USD
	
	28,617
	
	28,678
	
	10,168
	
	12,023

	   sales 

   export
	EUR
	
	556
	
	-
	
	-
	
	-

	
	JPY
	
	23,968
	
	24,360
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	

	Estimated import purchase
	USD
	
	5,146
	
	752
	
	1,915
	
	574

	
	EUR
	
	130
	
	2,483
	
	130
	
	2,483

	
	JPY
	
	9,628
	
	-
	
	9,628
	
	-


14 
Reclassification of accounts

Certain accounts in the statement of comprehensive income for the three-month and nine-month period ended 30 September 2017, which are included in the 2018 interim financial statements for comparative purposes, have been reclassified to conform to the presentation in the 2018 interim financial statements as follows:
	
	2017

	
	Consolidated 

financial statements
	
	Separate

financial statements

	
	Before

reclassification
	
	Reclassification
	
	After

reclassification
	
	Before

reclassification
	
	Reclassification
	
	After

reclassification

	
	(in thousand Baht)

	Statement of comprehensive income for the three-month
	
	
	
	
	
	
	
	
	
	
	

	period ended 30 September
	
	
	
	
	
	
	
	
	
	
	

	Other income, net
	(16,109)
	
	(2,074)
	
	(18,183)
	
	(49,045)
	
	(3,833)
	
	(52,878)

	Cost of sales of goods
	3,930,550
	
	(1,314)
	
	3,929,236
	
	3,278,518
	
	(1,314)
	
	3,277,204

	Administrative expenses 
	108,358
	
	3,388
	
	111,746
	
	105,464
	
	5,147
	
	110,611

	
	
	
	-
	
	
	
	
	
	-
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Statement of comprehensive income for the nine-month
	
	
	
	
	
	
	
	
	
	
	

	period ended 30 September
	
	
	
	
	
	
	
	
	
	
	

	Cost of sales of goods
	11,236,740
	
	33,144
	
	11,269,884
	
	9,367,605
	
	33,144
	
	9,400,749

	Administrative expenses
	336,199
	
	(33,144)
	
	303,055
	
	329,173
	
	(33,144)
	
	296,029

	
	
	
	-
	
	
	
	
	
	-
	
	


The reclassifications have been made because, in the opinion of management, the new classification is more appropriate to the Group’s business.
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