Sonic Interfreight Public Company Limited 

Condensed Notes to the Interim Financial Information (Unaudited)

For the interim period ended 30 June 2019

	1
General information


Sonic Interfreight Public Company Limited (the Company) is a public limited company, listed on the Market for Alternative Investment (MAI). The Company is incorporated and domiciled in Thailand. The addresses of the Company’s registered office are as follows:
Head office: 79/349 and 350, 1st and 2nd Floor, Sathupradit Road, Chongnonsi, Yannawa, Bangkok.
1st Branch: 84, Moo 15, Soi Kingkaew 21, Kingkaew Road, Bangpleeyai, Bangplee, Samutprakan.
2nd Branch: 84/1, Moo 15, Kingkaew Road, Bangpleeyai, Bangplee, Samutprakan.
3rd Branch: 198/30 Moo 9, Tungsukla, Sriracha, Chonburi.
For the purpose of reporting the interim financial information, the Company and its subsidiaries are referred to as “the Group”.
The principal business operations of the Group are the business of freight forwarder and providing relevant logistics services.
This interim consolidated and separate financial information was presented in Thai Baht, unless otherwise stated.

This interim consolidated and separate financial information was authorised for issue by the Board of Directors on 8 August 2019.
	2
Basis of preparation


The interim consolidated and separated financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2018.

An English version of this interim financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.

	3
Accounting policies


The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2018, except as described in note 4.

The Group has not early adopted the new and amended Thai Financial Reporting Standards that are effective on 1 January 2020 and is currently assessing the impacts from these standards.
	4
Change in accounting policies


TFRS 15, Revenue from contracts with customers

The Group has adopted the new Thai Financial Reporting Standards (TFRS) no. 15, Revenue from contracts with customers from 1 January 2019 under the modified retrospective approach and the comparative figures have not been restated. The Group applied practical expedients related to completed contracts within 2018 and recognise these completed contracts in accordance with TAS No. 11 (revised 2017) Construction Contracts, TAS No. 18 (revised 2017) Revenue and related Interpretations as allowed by TFRS No. 15. The Group had no contract modification before 2018 presented.
The adoption of TFRS 15 mainly affects the Group’s accounting treatment on determining the timing of revenue and cost recognition. Revenues from freight forwarding, transportation, and other related services are recognised over time replacing the revenue recognition when services have been rendered. Contract assets related to the services which have not been invoiced, with essentially the same risk profile as trade receivables have been recognised in the statement of financial position.
Effect from the change as at 1 January 2019 can be summarised as follows:

	
	Consolidated financial information

	Statement of financial position
	As at 
31 December 
	
	
	As at 

1 January 

	
	2018
	
	
	2019

	
	Previously reported
	Adjustments
	Reclassification
	Restated

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Assets
	
	
	
	

	Trade and other receivables, net
	203,282,658
	(6,961,916)
	(589,445)
	195,731,297

	Contract assets
	-
	-
	589,445
	589,445

	
	
	
	
	

	Liabilities 
	
	
	
	

	Trade and other payables
	78,909,425
	(5,767,403)
	-
	73,142,022

	
	
	
	
	

	Equity
	
	
	
	

	Retained earnings - Unappropriated
	10,829,100
	(1,219,776)
	-
	9,609,324

	Non-controlling interests
	4,689,915
	25,263
	-
	4,715,178


	
	Separate financial information

	Statement of financial position
	As at 

31 December 
	
	
	As at 

1 January 

	
	2018
	
	
	2019

	
	Previously reported
	Adjustments
	Reclassification
	Restated

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Assets
	
	
	
	

	Trade and other receivables, net
	139,089,104
	(7,256,227)
	(589,445)
	131,243,432

	Contract assets
	-
	-
	589,445
	589,445

	
	
	
	
	

	Liabilities
	
	
	
	

	Trade and other payables
	49,183,770
	(5,660,443)
	-
	43,523,327

	
	
	
	
	

	Equity
	
	
	
	

	Retained earnings - Unappropriated
	7,197,265
	(1,595,784)
	-
	5,601,481


The following tables show the amounts by each financial statements line item in the current year from the adoption of the new revenue from contracts with customers standard compared to the previous revenue standards.

	
	Consolidated financial information

	
	As at 30 June 2019

	Statement of financial position
	Balance 

as reported
	Impacts from 

TFRS 15
	Balance under the previous revenue standards

	
	Baht
	Baht
	Baht

	
	
	
	

	Assets
	
	
	

	Trade and other receivables, net
	180,543,615
	12,188,215
	192,731,830

	Contract assets
	3,031,260
	(2,306,335)
	724,925

	
	
	
	

	Liabilities
	
	
	

	Trade and other payables
	67,708,966
	6,216,913
	73,925,879

	
	
	
	

	Equity
	
	
	

	Retained earnings - Unappropriated
	43,002,011
	3,576,549
	46,578,560

	Non-controlling interests
	4,970,900
	88,418
	5,059,318


	
	Consolidated financial information

	
	For the three-month period ended 30 June 2019

	Statement of comprehensive income
	Balance 

as reported
	Impacts from 

TFRS 15
	Balance under the previous revenue standards

	
	Baht
	Baht
	Baht

	
	
	
	

	Revenues from services
	295,690,542
	(1,396,204)
	294,294,338

	Cost of services
	229,745,930
	(1,245,593)
	228,500,337

	
	
	
	

	Net profit :
	
	
	

	Owners of the parent 
	15,842,443
	(68,823)
	15,773,620

	Non-controlling interests
	607,154
	(81,787)
	525,367

	
	
	
	

	
	16,449,597
	(150,610)
	16,298,987


	
	Consolidated financial information

	
	For the six-month period ended 30 June 2019

	Statement of comprehensive income
	Balance 

as reported
	Impacts from 

TFRS 15
	Balance under the previous revenue standards

	
	Baht
	Baht
	Baht

	
	
	
	

	Revenues from services
	569,313,286
	2,919,964
	572,233,250

	Cost of services
	448,533,432
	449,510
	448,982,942

	
	
	
	

	Net profit :
	
	
	

	Owners of the parent 
	24,766,460
	2,356,773
	27,123,233

	Non-controlling interests
	931,695
	113,681
	1,045,376

	
	
	
	

	
	25,698,155
	2,470,454
	28,168,609


	
	Separate financial information

	
	As at 30 June 2019

	Statement of financial position
	Balance 

as reported
	Impacts from 

TFRS 15
	Balance under the previous revenue standards

	
	Baht
	Baht
	Baht

	
	
	
	

	Assets
	
	
	

	Trade and other receivables, net
	118,469,468
	5,872,821
	124,342,289

	Contract assets
	1,446,326
	(1,140,054)
	306,272

	
	
	
	

	Liabilities
	
	
	

	Trade and other payables
	44,015,438
	3,337,261
	47,352,699

	
	
	
	

	Equity
	
	
	

	Retained earnings - Unappropriated
	37,099,363
	1,395,506
	38,494,869


	
	Separate financial information

	
	For the three-month period ended 30 June 2019

	Statement of comprehensive income
	Balance 

as reported
	Impacts from 

TFRS 15
	Balance under the previous revenue standards

	
	Baht
	Baht
	Baht

	
	
	
	

	Revenues from services
	176,079,542
	231,748
	176,311,290

	Cost of services
	137,488,505
	23,326
	137,511,831

	
	
	
	

	Net profit
	17,282,996
	208,422
	17,491,418


	
	Separate financial information

	
	For the six-month period ended 30 June 2019

	Statement of comprehensive income
	Balance 

as reported
	Impacts from 

TFRS 15
	Balance under the previous revenue standards

	
	Baht
	Baht
	Baht

	
	
	
	

	Revenues from services
	343,204,858
	(2,523,460)
	340,681,398

	Cost of services
	270,046,115
	(2,323,182)
	267,722,933

	
	
	
	

	Net profit
	31,497,882
	(200,278)
	31,297,604


	5
Estimates


The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

	6
Segment and revenue information


The Group discloses three operating segments which include freight forwarding, land transportation, and others. The three segments are determined pursuant to business activities and operating results that are regularly reviewed by Chief Operating Decision Makers.

	
	Consolidated financial information

	
	For the three-month period ended 30 June 

	
	Freight forwarding
	Land transportation
	Others
	Total

	
	2019
	2018
	2019
	2018
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	
	
	

	Revenues
	232,785,156
	214,615,582
	82,129,852
	72,429,697
	372,467
	367,378
	315,287,475
	287,412,657

	Less  Inter-segment revenues
	(14,489,711)
	(6,303,234)
	(4,734,755)
	(3,434,660)
	(372,467)
	(357,217)
	(19,596,933)
	(10,095,111)

	
	
	
	
	
	
	
	
	

	Total revenues
	218,295,445
	208,312,348
	77,395,097
	68,995,037
	-
	10,161
	295,690,542
	277,317,546

	
	
	
	
	
	
	
	
	

	Gross profit
	57,676,596
	49,426,951
	8,268,016
	6,940,294
	-
	10,161
	65,944,612
	56,377,406

	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	1,297,841
	307,256

	Selling expenses
	
	
	
	
	
	
	(17,009,220)
	(15,600,894)

	Administrative expenses
	
	
	
	
	
	
	(26,437,532)
	(23,065,849)

	Finance costs
	
	
	
	
	
	
	(1,659,521)
	(3,009,563)

	Share of loss (profit) from associate
	
	
	
	
	
	
	(37,635)
	101,626

	
	
	
	
	
	
	
	
	

	Profit before income tax
	
	
	
	
	
	
	22,098,545
	15,109,982

	Income tax
	
	
	
	
	
	
	(5,648,948)
	(2,795,654)

	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	
	
	
	
	
	16,449,597
	12,314,328

	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	

	Over time
	198,203,854
	-
	77,395,097
	-
	-
	-
	275,598,951
	-

	Point in time
	20,091,591
	-
	-
	-
	-
	-
	20,091,591
	-

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	295,690,542
	-


	
	Consolidated financial information

	
	For the six-month period ended 30 June 

	
	Freight forwarding
	Land transportation
	Others
	Total

	
	2019
	2018
	2019
	2018
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	
	
	

	Revenues
	440,392,463
	410,523,336
	160,871,272
	158,140,010
	752,338
	962,564
	602,016,073
	569,625,910

	Less  Inter-segment revenues
	(22,928,469)
	(11,742,831)
	(9,021,980)
	(7,856,070)
	(752,338)
	(819,840)
	(32,702,787)
	(20,418,741)

	
	
	
	
	
	
	
	
	

	Total revenues
	417,463,994
	398,780,505
	151,849,292
	150,283,940
	-
	142,724
	569,313,286
	549,207,169

	
	
	
	
	
	
	
	
	

	Gross profit
	104,306,383
	97,359,557
	16,473,471
	15,108,748
	-
	142,724
	120,779,854
	112,611,029

	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	1,937,142
	454,895

	Selling expenses
	
	
	
	
	
	
	(33,565,233)
	(29,959,845)

	Administrative expenses
	
	
	
	
	
	
	(50,796,682)
	(45,963,698)

	Finance costs
	
	
	
	
	
	
	(3,790,940)
	(5,714,305)

	Share of loss (profit) from associate
	
	
	
	
	
	
	(69,712)
	913,474

	
	
	
	
	
	
	
	
	

	Profit before income tax
	
	
	
	
	
	
	34,494,429
	32,341,550

	Income tax
	
	
	
	
	
	
	(8,796,274)
	(6,403,511)

	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	
	
	
	
	
	25,698,155
	25,938,039

	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	

	Over time
	379,371,580
	-
	151,849,292
	-
	-
	-
	531,220,872
	-

	Point in time
	38,092,414
	-
	-
	-
	-
	-
	38,092,414
	-

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	569,313,286
	-


Revenue information by segment for the three-month and the six-month periods ended 30 June 2018 is recorded under TAS 18 Revenue. Thus, the current period balance and the comparative balance of revenue information by segment are uncomparable. Also, there was no need to disclose the timing of revenue recognition for revenue information for the three-month and six-month periods ended 30 June 2018. However, the comparative balance of revenue information is disclosed in Note 4.
	7
Trade receivables


As at 30 June 2019 and 31 December 2018, trade receivables, included in trade and other receivables in statements of financial position, can be analysed by aged as follows:
	
	Consolidated
	Separate

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Up to 3 months
	168,123,068
	188,437,642
	110,090,950
	128,240,228

	3 - 6 months
	2,253,979
	5,094,107
	64,832
	3,730,566

	6 - 12 months
	2,498,850
	1,247,414
	1,608,680
	522,324

	Over 12 months
	2,604,430
	3,756,255
	989,694
	597,762

	
	
	
	
	

	
	175,480,327
	198,535,418
	112,754,156
	133,090,880

	Less  Allowance for doubtful accounts
	(3,547,104)
	(4,215,802)
	(1,728,363)
	(1,195,462)

	
	
	
	
	

	Total
	171,933,223
	194,319,616
	111,025,793
	131,895,418


	8
Investments in subsidiaries and associate


Movements of investments

a) Investment in subsidiaries

Movements of investment in subsidiaries for six-month period ended 30 June are as follows:

	
	Separate 

financial information

	
	Investment in cost method 

	
	2019
	2018

	
	Baht
	Baht

	
	
	

	Opening net book value
	27,279,000
	26,910,200

	Capital contribution under employee benefits scheme of subsidiary
	1,127,580
	-

	Liquidation of a subsidiary
	(4,549,200)
	-

	
	
	

	Closing net book value
	23,857,380
	26,910,200


On 30 October 2015, Genesis Logistics Co., Ltd., a subsidiary, registered for liquidation with the Department of Business Development. On 28 May 2019, the Company received a return of capital of Baht 16.58 million. The settlement difference of the cost of investment of Baht 4.55 million and the return of capital which was Baht 12.03 million was recognised to the separate statements of comprehensive income in the period. The liquidator completed the liquidation and registered this with the Department of Business Development on 4 June 2019.
b) Investment in associate

Movements of investment in associate for six-month period ended 30 June are as follows:
	
	Consolidated 

financial information
	Separate 

financial information

	
	Investment in equity method
	Investment in cost method 

	
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening net book value
	3,281,628
	3,316,713
	3,281,628
	3,316,713

	Impairment charge
	-
	(913,474)
	(69,712)
	-

	Share of profit (loss) from associate
	(69,712)
	913,474
	-
	-

	
	
	
	
	

	Closing net book value
	3,211,916
	3,316,713
	3,211,916
	3,316,713


	9
Property, plant and equipment and intangible assets, net


Movements of property, plant and equipment and intangible assets for six-month period ended 30 June 2019 are as follows:
	
	Consolidated 

financial information
	Separate 

financial information

	
	Property, plant and equipment
	Intangible assets
	Property, plant and equipment
	Intangible assets

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening net book value
	369,614,103
	738,549
	360,686,821
	84,087

	Additions
	49,682,853
	-
	47,873,180
	-

	Disposals and write-offs, net
	(343,909)
	-
	(242,099)
	-

	Depreciation and amortisation
	(7,958,059)
	(83,581)
	(9,965,765)
	(14,364)

	
	
	
	
	

	Closing net book value
	410,994,988
	654,968
	398,352,137
	69,723


The significant additions on the consolidated financial information include acquisitions of vehicles of 
Baht 29.85 million, building improvements of Baht 11.25 million, and land improvements of Baht 6.51 million.
As at 30 June 2019, a partial of the Group’s land and premises are pledged as collateral against promissory note, credit facility and borrowings from financial institutions.
	10
Income tax


Income tax for three-month period ended 30 June are as follows:
	
	Consolidated 

financial information
	Separate 

financial information

	
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Current income tax
	5,563,649
	2,623,404
	3,855,556
	519,491

	Deferred income tax
	85,299
	172,250
	(379,389)
	184,964

	
	
	
	
	

	Total income tax
	5,648,948
	2,795,654
	3,476,167
	704,455


Income tax for six-month period ended 30 June are as follows:
	
	Consolidated 

financial information
	Separate 

financial information

	
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Current income tax
	8,307,641
	5,592,702
	4,690,793
	1,772,432

	Deferred income tax
	488,633
	810,809
	(130,236)
	568,846

	
	
	
	
	

	Total income tax
	8,796,274
	6,403,511
	4,560,557
	2,341,278


The interim income tax is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average annual tax rate used is 25.50% and 
12.65% for the consolidated and separate financial information, respectively (2018: 19.80% and 9.41%).
	11
Earnings per share


Basic earnings per share is calculated by dividing the net profit attributable to shareholders of the Company by the weighted average number of ordinary shares in issue during the period.

The diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding to assume conversion of all dilutive potential ordinary shares. The Company's dilutive potential ordinary share is warrants granted to the Group's executives and employees.

	
	Consolidated
	Separate

	
	financial information
	financial information

	For the three-month period ended 30 June
	2019
	2018
	2019
	2018

	
	
	
	
	

	Net profit attributable to ordinary shareholders
	
	
	
	

	   of the Parent (Baht)
	15,842,443
	11,782,291
	17,282,996
	16,694,180

	Weighted average number of
	
	
	
	

	   ordinary shares (Shares)
	550,000,000
	400,000,000
	550,000,000
	400,000,000

	
	
	
	
	

	Basic earnings per share (Baht per share)
	0.03
	0.03
	0.03
	0.04


	
	Consolidated
	Separate

	
	financial information
	financial information

	For the six-month period ended 30 June
	2019
	2018
	2019
	2018

	
	
	
	
	

	Net profit attributable to ordinary shareholders
	
	
	
	

	   of the Parent (Baht)
	24,766,460
	24,907,864
	31,497,882
	22,537,425

	Weighted average number of
	
	
	
	

	   ordinary shares (Shares)
	550,000,000
	400,000,000
	550,000,000
	400,000,000

	
	
	
	
	

	Basic earnings per share (Baht per share)
	0.05
	0.06
	0.06
	0.06


There was no effects of dilutive ordinary shares on calculation of diluted earnings per share since the fair value of Company’s ordinary shares as at 30 June 2019 was lower than the exercise price of the warrants.

There was no potential dilutive ordinary shares in issue for the six-month period ended 30 June 2018.
	12
Dividends


2019
Subsidiary
At the General Shareholders’ Meeting of Grandlink Logistics Co., Ltd. no. 1/2562 held on 26 March 2019, 
the shareholders passed the resolution to approve dividends payment in respect of the retained earnings as at 31 December 2018 at the rate of Baht 34.50 per share for 310,000 ordinary shares, totalling Baht 10.70 million. The dividends were paid in March 2019.
	13
Related party transactions


a) Major shareholders
The Group is controlled by the following parties:

	
	
	
	% of ownership interest

	
	
	
	30 June
	31 December

	Name
	Type
	Country
	2019
	2018

	
	
	
	
	

	“K. Arpanant” family 
	Ultimate controlling party
	Thai
	64.38
	64.24


The remaining 35.62% of the shares are widely held. 

b) Transactions with related parties

Transactions with related parties for the three-month ended 30 June are as follows:
	
	Consolidated
	Separate
	

	
	financial information
	financial information
	

	
	2019
	2018
	2019
	2018
	

	
	Baht
	Baht
	Baht
	Baht
	Pricing policies

	
	
	
	
	
	

	Service income:
	
	
	
	
	

	   Subsidiaries
	-   
	-
	7,339,445
	6,486,015
	Carried out on

	
	
	
	
	
	commercial terms

	
	
	
	
	
	and conditions

	
	
	
	
	
	and at market prices

	
	
	
	
	
	

	Cost of services:
	
	
	
	
	

	   Subsidiaries
	-
	-
	11,885,020
	3,251,333
	Carried out on

	
	
	
	
	
	commercial terms

	
	
	
	
	
	and conditions

	
	
	
	
	
	and at market prices

	
	
	
	
	
	

	Dividends income:
	
	
	
	
	

	   Subsidiaries
	-
	-
	-
	13,121,117
	Carried out on

	
	
	
	
	
	declared dividends

	
	
	
	
	
	payment

	
	
	
	
	
	

	Other income:
	
	
	
	
	

	   Subsidiaries
	-
	-
	2,350
	1,206
	Carried out on cost

	
	
	
	
	
	

	Administrative expenses:
	
	
	
	
	

	   Subsidiaries
	-
	-
	372,467
	357,251
	Carried out at

	
	
	
	
	
	market price

	
	
	
	
	
	(Compared to

	
	
	
	
	
	rental fee rate in the

	
	
	
	
	
	nearby area for

	
	
	
	
	
	rental expense)


Transactions with related parties for the six-month ended 30 June are as follows:

	
	Consolidated
	Separate
	

	
	financial information
	financial information
	

	
	2019
	2018
	2019
	2018
	

	
	Baht
	Baht
	Baht
	Baht
	Pricing policies

	
	
	
	
	
	

	Service income:
	
	
	
	
	

	   Subsidiaries
	-
	-
	14,567,032
	12,733,618
	Carried out on

	
	
	
	
	
	commercial terms

	
	
	
	
	
	and conditions

	
	
	
	
	
	and at market prices

	
	
	
	
	
	

	Cost of services:
	
	
	
	
	

	   Subsidiaries
	-
	-
	17,383,417
	6,865,284
	Carried out on

	
	
	
	
	
	commercial terms

	
	
	
	
	
	and conditions

	
	
	
	
	
	and at market prices

	
	
	
	
	
	

	Dividends income:
	
	
	
	
	

	   Subsidiaries
	-
	-
	10,021,664
	13,121,117
	Carried out on

	
	
	
	
	
	declared dividends

	
	
	
	
	
	payment

	
	
	
	
	
	

	Other income:
	
	
	
	
	

	   Subsidiaries
	-
	-
	4,680
	2,256
	Carried out on cost

	   Associate
	-
	550
	-
	550
	

	
	
	
	
	
	

	
	-
	550
	4,680
	2,806
	

	
	
	
	
	
	

	Administrative expenses:
	
	
	
	
	

	   Subsidiaries
	-
	-
	752,338
	819,920
	Carried out at

	   Associate
	-
	97,544
	-
	25,151
	market price

	
	
	
	
	
	(Compared to

	
	
	
	
	
	rental fee rate in the

	
	
	
	
	
	nearby area for

	
	-
	97,544
	752,338
	845,071
	rental expense)


c) Outstanding balances arising from sales and purchases of services

The outstanding balances at the end of the reporting period in relation to transactions with related parties are as follows:

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade receivables:
	
	
	
	

	   Subsidiaries
	-
	-
	2,714,269
	1,116,988 

	
	
	
	
	

	Deposits of office rental and
	
	
	
	

	   related services:
	
	
	
	

	   Subsidiaries
	-
	-
	405,000
	405,000

	
	
	
	
	

	Trade payables:
	
	
	
	

	   Subsidiaries
	-
	-
	2,285,411
	2,579,571 

	
	
	
	
	

	Accrued cost:
	
	
	
	

	   Subsidiaries
	-
	-
	9,152
	-


d) Key management compensation

Key management includes directors (executive and non-executive) and members of the executive committee. The compensation paid or payable to key management for the three-month and six-month periods ended 30 June are shown below:

	
	Consolidated
	Separate

	For the three-month period
	financial information
	financial information

	   ended 30 June
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Salaries and other
	
	
	
	

	   short-term employee benefits
	3,088,706
	3,586,760
	2,292,656
	2,335,010

	Post-employment benefits
	120,487
	75,470
	113,793
	68,973

	Share-based payment
	29,395
	-
	29,395
	-

	
	
	
	
	

	
	3,238,588
	3,662,230
	2,435,844
	2,403,983


	
	Consolidated
	Separate

	For the six-month period
	financial information
	financial information

	   ended 30 June
	2019
	2018
	2019
	2018

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Salaries and other
	
	
	
	

	   short-term employee benefits
	6,869,231
	6,402,670
	5,274,759
	4,471,670

	Post-employment benefits
	237,279
	150,940
	223,874
	137,945

	Share-based payment
	58,467
	-
	58,467
	-

	
	
	
	
	

	
	7,164,977
	6,553,610
	5,557,100
	4,609,615
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Commitments


a) Capital commitments

As at 30 June 2019 and 31 December 2018, capital expenditure contracted but not recognised 
as liabilities is as follows: 

	
	Consolidated financial information

	
	30 June 
	31 December 

	
	2019
	2018

	
	Million Baht
	Million Baht

	
	
	

	Intangible assets
	
	

	     - Computer software
	1.87
	1.87


b) Operating leases - where the Group is lessee 
The Group has non-cancellable operating lease agreements for buildings, photo copiers, other equipment, and cleaning and other services. The lease terms are between 1 and 30 years, and the majority of lease agreements are renewable at the end of the lease period at market rate.
As at 30 June 2019 and 31 December 2018, future aggregated minimum lease payments in relation to non-cancellable operating leases are payable as follows:
	
	Consolidated

financial information
	Separate

financial information

	
	30 June
	31 December 
	30 June
	31 December 

	
	2019
	2018
	2019
	2018

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	
	
	
	

	Not later than 1 year
	1.66
	2.20
	1.33
	1.84

	Later than 1 year but not later 
   than 5 years
	1.39
	1.52
	0.72
	0.73

	Later than 5 years
	0.89
	0.94
	-
	-

	
	
	
	
	

	
	3.94
	4.66
	2.05
	2.57


c) Letters of guarantee

The Group has letters of guarantee issued by financial institutions to Customs Department and customers in respect of service agreements which are the Group’s normal course of business as follows:
	
	Consolidated
	Separate

	
	financial information
	financial information

	
	30 June
	31 December 
	30 June
	31 December 

	
	2019
	2018
	2019
	2018

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	
	
	
	

	Letters of guarantee
	1.89
	2.59
	1.39
	1.09
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Litigations and disputes of the Group


There is no significant change on the Group’s litigations and disputes for the interim period ended 30 June 2019.
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