Robinson Public Company Limited and its Subsidiaries 			
Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2019 (Unaudited)


	[bookmark: _GoBack]Note
	
	Contents

	
	
	

	1
	
	General information

	2
	
	Basis of preparation of the interim financial statements

	3
	
	Changes in accounting policies 

	4
	
	Related parties

	5
	
	Trade accounts receivable 

	6
	
	Investments in associates

	7
	
	Investments in subsidiaries 

	8
	
	Property, plant and equipment

	9
	
	Employee benefits obligations

	10
	
	Segment information

	11
	
	Disaggregation of revenue

	12
	
	Dividends

	13
	
	Commitments with non-related parties

	14
	
	Events after the reporting period

	15
	
	Thai Financial Reporting Standards (TFRS) not yet adopted

	16
	
	Reclassification of accounts

	
	
	













	

These notes form an integral part of the interim financial statements.
	
The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements, and were approved and authorised for issue by the Board of Directors on 4 November 2019.

1 General information
 
Robinson Public Company Limited, the “Company”, is incorporated in Thailand and has its registered office at 9/9 floor 14-17, Rama 9 Road, Huaikhwang, Huaikhwang, Bangkok, Thailand.

The Company was listed on the Stock Exchange of Thailand in January 1992.

The Company’s major shareholders during the financial period were Central Retail Corporation Public Company Limited (Formerly Central Retail Corporation Limited) (27.74% shareholding) and CRG Service Co., Ltd. (26.07% shareholding). Both companies were incorporated in Thailand.

The principal businesses of the Company and its subsidiaries are engaged in a chain of department stores under the brand of “Robinson”. The Company has also jointly invested with groups of business partners (indirect subsidiaries) outside Bangkok through a holding company, CR (Thailand) Co., Ltd.. Details of the Company’s direct subsidiaries as at 30 September 2019 and 31 December 2018 are given in note 7. 
The Company’s indirect subsidiaries have no material changes.

At the Extraordinary General Meeting of the shareholders no.1/2019 held on 5 September 2019, 
a resolution was approved the delisting of the Company’s shares from the Stock Exchange of Thailand, pursuant to the business restructuring of the subsidiaries and affiliates of Central Retail Corporation Public Company Limited, a major shareholder, holding directly and indirectly 53.83% of the total issued and paid up share capital of the Company. In this regard, Central Retail Corporation Public Company Limited plans to raise funds through the IPO concurrently with making a tender offer to purchase all shares of the Company held by other shareholders. Central Retail Corporation Public Company Limited will propose to purchase shares from all shareholders of the Company who accept the Conditional Exchange Offer at a price of Baht 66.50 per share and it will issue its newly issued ordinary shares as consideration for the Conditional Exchange Offer.

2 Basis of preparation of the interim financial statements 

(a) 	Statement of compliance

The condensed interim financial statements are presented in the same format as the annual financial statements and prepared its notes to the interim financial statements on a condensed basis (“interim financial statement”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2018. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 
31 December 2018. 


(b)     Use of judgements, estimates and accounting policies 

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended 31 December 2018, except for (a) Revenue recognition which requires additional judgement in determining the timing of the transfer of control - at a point in time or over time - according to the requirements of TFRS 15 Revenue from Contracts with Customers (“TFRS 15”) which the Group has initially adopted to replace TAS 18 Revenue (“TAS 18”), TAS 11 Construction Contracts (“TAS11”) and related interpretations and (b) Change depreciation method of plant and equipment, the Group disclosed the material effect from the changes in accounting policies in note 3.

In addition, The Group has not early adopted a number of new and revised TFRS which are not yet effective for current period in preparing these interim financial statements before the effective date. Those new and revised TFRS that are relevant to the Group’s operations are disclosed in note 15.

3 Changes in accounting policies

(a) 	Initial adoption of the new TFRS

The Group has initially applied TFRS 15 Revenue from Contracts with Customers (“TFRS 15”) from 
1 January 2019. TFRS 15 establishes a comprehensive framework for determining how much and when revenue is recognised. 

Under TFRS 15, the Group recognises revenue when a customer obtains control of the goods or services in an amount that reflects the consideration to which the Group expects to be entitled to.  In addition, judgement is required in determining the timing of the transfer of control for revenue recognition - at a point in time or over time. Whereas, under TAS 18, the Group recognises revenue from sale of goods when the significant risks and rewards of ownership of the goods have been transferred to the buyer, and recognises revenue from rendering of services by reference to the stage of completion of the transaction at the end of the reporting period. No revenue is recognised if there is continuing management involvement with the goods or there are significant uncertainties regarding recovery of the consideration due.

The detail and quantitative impact of the change in accounting policies are disclosed as follows:

Principal and agent consideration

The Group entered into a sale contract with a supplier on payment due on sales. Under TAS 18 the Group assessed the significant risks and rewards of ownership of the goods based on credit risk, major responsible distributor to customer, inventory risk and price determination to conclusion that in overall business operation, the Group acts as a principle and recognised gross revenue from sale. Under 
TFRS 15, the Group then reassessed principal and agent consideration and determined that the Group has a certain revenue which act as an agent, according to new indicators in this TFRS. As a result, the Group acts as an agent and recognised revenue net of cost of sales of goods. This change results in decrease in revenue from sale of goods and cost of sales of goods.



The Group applied retrospective method in the statement of comprehensive income for the three-month and nine-month periods ended 30 September 2018 for the impact of related change in accounting policy below
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	Consolidated financial statements
	
	Separate financial statements

	For the three-
month period
ended 30 September
	As previously reported
	
	Adjustments
	
	As currently reported
	
	As previously reported
	
	Adjustments
	
	As currently reported

	
	(in thousand Baht)

	Revenue from sale
of goods
	6,613,652
	
	(3,759,434)
	
	2,854,218
	
	5,136,777
	
	(2,843,002)
	
	2,293,775

	Cost of sales of 
goods
	(5,013,760)
	
	3,759,434
	
	(1,254,326)
	
	(3,907,020)
	
	2,843,002
	
	(1,064,018)

	
	
	
	
	
	
	
	
	
	
	
	

	
	Consolidated financial statements
	
	Separate financial statements

	For the nine-
month period
ended 30 September
	As previously reported
	
	Adjustments
	
	As currently reported
	
	As previously reported
	
	Adjustments
	
	As currently reported

	
	(in thousand Baht)

	Revenue from sale 
of goods
	19,317,111
	
	(10,888,968)
	
	8,428,143
	
	14,878,171
	
	(8,141,661)
	
	6,736,510

	Cost of sales of 
goods
	(14,522,601)
	
	10,888,968
	
	(3,633,633)
	
	(11,198,841)
	
	8,141,661
	
	(3,057,180)



[bookmark: _Hlk15376617] (b)	Change depreciation method of plant and equipment

The Group change the depreciation method of plant and equipment which purchase or acquire after 2018 from sum-of-the-years-digits to straight-line method. Such change of depreciation method will be effective since 1 January 2019, onward.  

4 Related parties

Relationships with subsidiaries and associates are described in notes 1, 6 and 7. Other related parties have no material changes in relationships and pricing policies during the nine-month period ended 
30 September 2019.


Significant transactions for the three-month and nine-month periods ended 30 September 2019 and 2018 with related parties were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period
	
	
	

	   ended 30 September
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Sales of goods
	-
	
	-
	
	70,666
	
	84,861

	Rental and service income
	-
	
	-
	
	15
	
	15

	Management fee income
	-
	
	-
	
	29,116
	
	34,843

	Sales promotion income
	-
	
	-
	
	98
	
	434

	Interest income
	-
	
	-
	
	-
	
	977

	Rental and service expenses
	-
	
	-
	
	643
	
	90

	Sales promotion expenses
	-
	
	-
	
	1,295
	
	254

	Interest expense
	-
	
	-
	
	29,654
	
	39,375

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	Rental and service income
	73,656
	
	78,025
	
	65,361
	
	69,017

	Utility income
	8,641
	
	9,251
	
	7,660
	
	7,465

	Management fee income
	2,225
	
	2,318
	
	1,967
	
	2,002

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term employee benefits
	32,380
	
	22,009
	
	32,230
	
	21,889

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Sales of goods
	8,747
	
	775
	
	8,743
	
	704

	Rental and service income
	184,946
	
	181,400
	
	163,798
	
	156,913

	Utility income
	40,441
	
	41,936
	
	33,997
	
	33,257

	Management fee income
	4,129
	
	4,249
	
	3,852
	
	3,965

	Sales promotion income
	1,744
	
	4,544
	
	1,744
	
	4,435

	Rental and service expenses
	78,895
	
	75,759
	
	50,597
	
	50,652

	Utility expenses
	16,879
	
	17,213
	
	9,944
	
	9,732

	Management fee expenses
	62,071
	
	44,928
	
	58,428
	
	42,625

	Sales promotion expenses
	2,794
	
	1,179
	
	2,768
	
	1,053





	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period
	
	
	

	   ended 30 September
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	  
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Sales of goods
	-
	
	-
	
	220,963
	
	228,385

	Rental and service income
	-
	
	-
	
	45
	
	45

	Management fee income
	-
	
	-
	
	96,578
	
	103,477

	Sales promotion income
	-
	
	-
	
	294
	
	927

	Interest income
	-
	
	-
	
	-
	
	2,888

	Rental and service expenses
	-
	
	-
	
	1,018
	
	935

	Sales promotion expenses
	-
	
	-
	
	1,410
	
	1,924

	Interest expense
	-
	
	-
	
	88,042
	
	125,191

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	Rental and service income
	223,994
	
	220,354
	
	198,808
	
	194,135

	Utility income
	26,089
	
	24,777
	
	23,003
	
	21,623

	Management fee income
	6,678
	
	9,787
	
	5,905
	
	8,579

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term employee benefits
	101,579
	
	63,164
	
	101,189
	
	62,804

	
	
	
	
	
	
	
	

	
Other related parties
	
	
	
	
	
	
	

	Sales of goods
	8,878
	
	2,172
	
	8,848
	
	1,770

	Rental and service income
	550,613
	
	518,646
	
	484,573
	
	445,963

	Utility income
	122,001
	
	116,094
	
	101,983
	
	95,068

	Management fee income
	11,728
	
	12,297
	
	10,895
	
	11,427

	Sales promotion income
	5,221
	
	5,734
	
	5,176
	
	5,600

	Rental and service expenses
	251,356
	
	213,698
	
	176,772
	
	148,083

	Utility expenses
	50,880
	
	50,558
	
	29,881
	
	28,560

	Management fee expenses
	168,533
	
	134,285
	
	156,984
	
	123,616

	Sales promotion expenses
	6,066
	
	3,567
	
	5,973
	
	3,206



Balances as at 30 September 2019 and 31 December 2018 with related parties were as follows:

	
Trade accounts receivable from
	Consolidated
	
	Separate

	   related parties
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	29,053
	
	38,157

	Associates
	30,175
	
	40,218
	
	26,422
	
	38,451

	Other related parties
	100,499
	
	145,913
	
	85,666
	
	119,812

	
	130,674
	
	186,131
	
	141,141
	
	196,420

	Less allowance for doubtful accounts
	-
	
	-
	
	-
	
	-

	Net
	130,674
	
	186,131
	
	141,141
	
	196,420




	
Leasehold right - related parties
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Other related parties
	1,158,217
	
	1,204,337
	
	1,037,631
	
	1,069,595



	
Trade accounts payable - related parties
	Consolidated
	
	Separate

	   
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	8,240
	
	12,327

	Associates
	26,318
	
	23,029
	
	19,162
	
	23,023

	Other related parties
	282,698
	
	370,855
	
	194,612
	
	262,748

	Total
	309,016
	
	393,884
	
	222,014
	
	298,098



	Other payables
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Advances from related parties
	

	Subsidiaries
	-
	
	-
	
	1,605
	
	2,830

	Associates
	4,548
	
	812
	
	2,667
	
	812

	Other related parties
	210,997
	
	250,281
	
	126,800
	
	186,489

	Total
	215,545
	
	251,093
	
	131,072
	
	190,131



Short-term loans from related parties

Movements during the nine-month period ended 30 September 2019 of loans from related parties were as follows:

	
	Interest rate 
	
	Separate financial statements 

	
	31 December 2018
	
	30
September 
2019
	
	31 December 2018
	
	Increase
	
	Decrease
	
	30
September 
2019

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiaries
	1.88 - 2.50
	
	1.84 - 2.50
	
	6,793,664
	
	5,465,930
	
	5,362,940
	
	6,896,654




	Commitments with related parties
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Future minimum lease payments
under non-cancellable 
operating leases
	
	
	
	
	
	
	

	Within one year
	211,578
	
	199,557
	
	142,744
	
	135,512

	After one year but within five years
	632,534
	
	643,120
	
	430,835
	
	435,385

	After five years
	2,419,321
	
	2,465,045
	
	2,151,267
	
	2,151,816

	Total
	3,263,433
	
	3,307,722
	
	2,724,846
	
	2,722,713
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5 Trade accounts receivable

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	119,516
	
	171,094
	
	126,491
	
	173,953

	Overdue:
	
	
	
	
	
	
	

	   Less than 1 month
	8,959
	
	12,892
	
	12,866
	
	19,379

	   1-3 months
	1,463
	
	1,392
	
	114
	
	2,280

	   3-12 months
	731
	
	442
	
	1,222
	
	75

	   Over 12 months
	5
	
	311
	
	448
	
	733

	
	130,674
	
	186,131
	
	141,141
	
	196,420

	Less allowance for 
	
	
	
	
	
	
	

	   	   doubtful accounts
	-
	
	-
	
	-
	
	-

	Net
	130,674
	
	186,131
	
	141,141
	
	196,420

	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	166,342
	
	216,867
	
	136,893
	
	173,510

	Overdue:
	
	
	
	
	
	
	

	   Less than 1 month
	47,277
	
	51,086
	
	41,747
	
	48,119

	   1-3 months
	40,186
	
	37,665
	
	36,785
	
	36,189

	   3-12 months
	30,431
	
	24,459
	
	28,067
	
	23,311

	   Over 12 months
	11,378
	
	7,736
	
	11,150
	
	7,506

	
	295,614
	
	337,813
	
	254,642
	
	288,635

	Less allowance for 
	
	
	
	
	
	
	

	   	   doubtful accounts
	(35,584)
	
	(27,344)
	
	(33,171)
	
	(26,193)

	Net
	260,030
	
	310,469
	
	221,471
	
	262,442

	
	
	
	
	
	
	
	

	Total
	390,704
	
	496,600
	
	362,612
	
	458,862




The normal credit term granted by the Group ranges from 30 days to 60 days.

	
	
	2019
	
	2018
	
	2019
	
	2018

	
	
	(in thousand Baht)

	Bad and doubtful debts 
	
	
	
	
	
	
	

	   expenses for the three-month     
   period ended 30 September  
	
	
2,065
	
	
2,908
	
	
1,323
	
	
3,898

	Bad and doubtful debts 
	
	
	
	
	
	
	
	

	   expenses for the nine-month 
   period ended 30 September 
	
	
8,665
	
	
12,132
	
	
7,298
	
	
14,118





6 Investments in associates 

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	For the nine-month period 
	
	
	
	
	
	
	

	  ended 30 September
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	At 1 January
	3,528,297
	
	3,014,729
	
	385,318
	
	377,818

	Share of net profits of associates
	132,655
	
	388,284
	
	-
	
	-

	Currency translation differences
	(27,331)
	
	(1,650)
	
	-
	
	-

	At 30 September
	3,633,621
	
	3,401,363
	
	385,318
	
	377,818



During the nine-month period ended 30 September 2019, there were no acquisitions and disposals of 
investments in associates.
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None of the Group’s associates are publicly listed and consequently do not have published price quotations.
Investments in associates as at 30 September 2019 and 31 December 2018 were as follows:

	
	
	Consolidated financial statements

	
	Type of
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	business
	Ownership interest 
	
	Paid-up capital
	
	Cost 
	
	Equity

	
	
	30 
September
	
	31
December
	
	30 
September
	
	31
December
	
	30 
September
	
	31
December
	
	30 
September
	
	31
December

	
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	Associates
	
	(%)
	
	(in thousand Baht)

	Power Buy Co., Ltd.
	Retail
	40.00
	
	40.00
	
	560,000
	
	560,000
	
	224,000
	
	224,000
	
	1,478,307
	
	1,625,277

	CRC Sports Co., Ltd.
	Retail
	40.00
	
	40.00
	
	370,000
	
	370,000
	
	153,818
	
	153,818
	
	2,150,501
	
	1,895,863

	VAT Refund Center 
(Thailand) Co., Ltd.
	
Service
	
25.00
	
	
25.00
	
	
30,000
	
	
30,000
	
	
7,500
	
	
7,500
	
	
4,813
	
	
7,157

	Total
	
	
	
	
	
	
	
	
	
	385,318
	
	385,318
	
	3,633,621
	
	3,528,297



	
	
	Separate financial statements

	
	Type of
	

	
	business
	Ownership interest 
	
	Paid-up capital
	
	Cost 
	
	Impairment
	
	At cost - net

	
	
	30 
September
	
	31
December
	
	30 
September
	
	31
December
	
	30 
September
	
	31
December
	
	30 
September
	
	31
December
	
	30 
September
	
	31
December

	
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	Associates
	
	(%)
	
	(in thousand Baht)

	Power Buy Co., Ltd.
	Retail
	40.00
	
	40.00
	
	560,000
	
	560,000
	
	224,000
	
	224,000
	
	-
	
	-
	
	224,000
	
	224,000

	CRC Sports Co., Ltd.
	Retail
	40.00
	
	40.00
	
	370,000
	
	370,000
	
	153,818
	
	153,818
	
	-
	
	-
	
	153,818
	
	153,818

	VAT Refund Center 
(Thailand) Co., Ltd.
	
Service
	
25.00
	
	
25.00
	
	
30,000
	
	
30,000
	
	
7,500
	
	
7,500
	
	
-
	
	
-
	
	
7,500
	
	
7,500

	Total
	
	
	
	
	
	
	
	
	
	385,318
	
	385,318
	
	-
	
	-
	
	385,318
	
	385,318



All associates were incorporated in Thailand.
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Tax dispute
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During the year 2018, the Group’s indirect associate, has been assessed by the Ho Chi Minh Tax Department for falsely declared personal income taxes for its employees during the periods from 2012 to 2018 amounting to Baht 247.3 million and additional assessed in 2019 amounting to Baht 15.2 million. During the years 2018 and 2019, the said company has paid for income taxes amounting to Baht 212.9 million and Baht 49.6 million, respectively. However, under the Master Sale and Purchase Agreement, the Group will be reimbursed by the seller for the expense incurred before the acquisition date. The Group’s already recognised the proportionate effect of the expense from the date of acquisition until the date of payment, for the nine-month period ended 
30 September 2019 amounting to Baht 37.1 million in share of profit of associates.
29
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7 Investments in subsidiaries

Investments in subsidiaries as at 30 September 2019 and 31 December 2018 were as follows:
 
	
	
	Separate financial statements

	
	Type of
	

	
	business
	Ownership interest 
	Paid-up capital
	
	Cost
	
	Impairment
	
	At cost- net

	
	
	30 September
	
	31 
December
	30 September
	
	31 
December
	
	30 September
	
	31 
December
	
	30 September
	
	31 
December
	
	30 September
	
	31 
December

	
	
	2019
	
	2018
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	
	
	(%)
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	CR (Thailand) Co., Ltd.
	Investment
	99.99
	
	99.99
	3,201,000
	
	3,201,000
	
	3,201,000
	
	3,201,000
	
	-
	
	-
	
	3,201,000
	
	3,201,000

	CR Rajchaburi (Thailand)
	Department
	50.00
	
	50.00
	645,600
	
	645,600
	
	322,800
	
	322,800
	
	-
	
	-
	
	322,800
	
	322,800

	   Co., Ltd.
	store
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Robinson Nakarin Co., Ltd.

	Dormant company
	99.86
	
	99.86
	105,000
	
	105,000
	
	104,850
	
	104,850
	
	-
	
	-
	
	104,850
	
	104,850

	Robinson Sukhumvit 
   Co., Ltd.
	Rental

	99.99
	
	99.99
	100,000
	
	100,000
	
	100,000
	
	100,000
	
	-
	
	-
	
	100,000
	
	100,000

	Robinson Ratchada Co., Ltd.

	Dormant company
	99.80
	
	99.80
	75,000
	
	75,000
	
	74,850
	
	74,850
	
	-
	
	-
	
	74,850
	
	74,850

	R-Trading (L) BHD.
	Investment
	99.92
	
	99.92
	50
	
	50
	
	50
	
	50
	
	-
	
	-
	
	50
	
	50

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	(%)
		(in thousand Vietnam Dong)		(in thousand Baht)

	ROBINSON DEPARTMENT
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  STORE (VIETNAM) JOINT
	Department
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  STOCK COMPANY
	Store
	99.99
	
	99.99
	216,500,000
	
	216,500,000
	
	339,500
	
	339,500
	
	-
	
	-
	
	339,500
	
	339,500

	Total
	
	
	
	
	
	
	
	
	4,143,050
	
	4,143,050
	
	-
	
	-
	
	4,143,050
	
	4,143,050



Apart from R-Trading (L) BHD. which is incorporated in the British Virgin Islands and ROBINSON DEPARTMENT STORE (VIETNAM) JOINT STOCK COMPANY which is incorporated in Vietnam, all subsidiaries are incorporated in Thailand.

During the nine-month period ended 30 September 2019, there were no acquisitions and disposals of investments in subsidiaries.


8 Property, plant and equipment  

Acquisitions, disposals and transfers of property, plant and equipment during the nine-month period ended 30 September 2019 were as follows:

	
	Consolidated
financial statements
	
	Separate
financial statements

	
	
Acquisitions
and
transfers in
- at cost
	




	
Disposals
and 
transfers out - net book value
	




	
Acquisitions
and
transfers in
- at cost
	




	
Disposals
and 
transfers out - net book value

	
	(in thousand Baht)

	Land and improvements 
	557,366
	
	-
	
	557,366
	
	-
	

	Buildings, structures 
   and improvements
	
68,235
	
	
(1,384)
	
	
67,581
	
	
(1,384)

	Information system equipment
	4,693
	
	(29)
	
	4,561
	
	(28)

	Building system equipment
	146,501
	
	(1,229)
	
	139,375
	
	(1,222)

	Furniture, fixtures and 
   office equipment
	
55,684
	
	
(1,464)
	
	
51,403
	
	
(1,336)

	Assets under construction 
   and installation
	
1,070,556
	
	
(135,933)
	
	
1,067,076
	
	
(135,770)

	Total
	1,903,035
	
	(140,039)
	
	1,887,362
	
	(139,740)



9  Employee benefits obligations

On 5 April 2019, the Labor Protection Act was amended to include a requirement that an employee who is terminated after having been employed by the same employer for an uninterrupted period of twenty years or more, receives severance payment of 400 days of wages at the most recent rate. The Group has therefore amended its retirement plan in accordance with the changes in the Labor Protection Act in the second quarter of 2019. As a result of this change, the provision for retirement benefits as at 
30 September 2019 as well as past service cost recognised during the nine-month period then ended in the consolidated and separate financial statements increased by an amount of Baht 49.79 million and Baht 41.25 million, respectively.

10 Segment information
	
Management considers that the Group operates in a single line of business, namely operation of department stores, and has, therefore, only one reportable segment.

Geographical segments

The Group is mostly managed and operates principally in Thailand. There are no material revenues derived from, or assets located in, foreign countries.


11 Disaggregation of revenue

In the following table, revenue is disaggregated by primary geographical market, major products and timing of revenue recognition.

	


	Consolidated 
financial statements
	
	Separate
 financial statements

	
	Department Store
	
	Department Store

	For the three-month period
ended 30 September
	2019
	
	2018
	
	
2019
	
	
2018

	
	(in thousand Baht)

	Primary geographical markets
	
	
	
	
	
	
	

	Thailand
	2,678,931
	
	2,786,907
	
	2,196,150
	
	2,244,967

	Vietnam
	7,633
	
	8,106
	
	-
	
	-

	Total
	2,686,564
	
	2,795,013
	
	2,196,150
	
	2,244,967

	
	
	
	
	
	
	
	

	Major products/service lines
	
	
	
	
	
	
	

	Revenue from sales of goods
	2,652,193
	
	2,763,637
	
	2,164,897
	
	2,216,592

	Revenue from foods court
	34,371
	
	31,376
	
	31,253
	
	28,375

	Total
	2,686,564
	
	2,795,013
	
	2,196,150
	
	2,244,967

	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	

	At a point in time
	2,686,564
	
	2,795,013
	
	2,196,150
	
	2,244,967

	
	
	
	
	
	
	
	

	


	Consolidated 
financial statements
	
	Separate
 financial statements

	
	Department Store
	
	Department Store

	For the nine-month period
ended 30 September
	2019
	
	2018
	
	
2019
	
	
2018

	
	(in thousand Baht)

	Primary geographical markets
	
	
	
	
	
	
	

	Thailand
	8,353,942
	
	8,239,228
	
	6,831,097
	
	6,608,752

	Vietnam
	23,164
	
	25,086
	
	-
	
	-

	Total
	8,377,106
	
	8,264,314
	
	6,831,097
	
	6,608,752

	
	
	
	
	
	
	
	

	Major products/service lines
	
	
	
	
	
	
	

	Revenue from sales of goods
	8,267,771
	
	8,173,343
	
	6,731,491
	
	6,527,078

	Revenue from foods court
	109,335
	
	90,971
	
	99,606
	
	81,674

	Total
	8,377,106
	
	8,264,314
	
	6,831,097
	
	6,608,752

	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	

	At a point in time
	8,377,106
	
	8,264,314
	
	6,831,097
	
	6,608,752





12 Dividends

The dividends paid by the Company to the shareholders are as follows:
	
	Approval date
	Payment schedule
	Dividend rate per share 
	
	Amount

	
	
	
	(Baht)
	
	(in million Baht)

	2019
	
	
	
	
	

	Annual dividend
	25 April 2019
	May 2019
	1.35
	
	1,499.18

	
	
	
	
	
	

	2018
	
	
	
	
	

	Annual dividend
	19 April 2018
	May 2018
	1.25
	
	1,388.33




13 Commitments with non-related parties


	At 30 September 2019
	Consolidated financial statements 
	
	Separate financial statements 

	
	(in thousand Baht)

	Capital commitments
	
	
	

	Contracted but not provided for leasehold rights
	10,000
	
	-

	Buildings and other constructions
	857,672
	
	856,934

	Total
	867,672
	
	856,934

	
	
	
	

	Future minimum lease payments under 
non-cancellable operating leases
	
	
	

	Within one year
	267,024
	
	213,573

	After one year but within five years
	881,839
	
	688,756

	After five years
	1,955,411
	
	1,542,868

	Total
	3,104,274
	
	2,445,197



The Group entered into land, building rental and service agreements with local companies which the periods until the year 2050. 

14 Events after the reporting period

At the Board of Directors’ Meeting of the Company held on 4 November 2019, a resolution was approved the financial support of the capital restructuring plan for Power Buy Co., Ltd. and CRC Sports Co., Ltd. by provide loan not over Baht 2,800 million and Baht 1,200 million, respectively, interest rate 2.00% per annum which could be changed following the Company’s borrowing cost by notify a month in advance. These loans are promissory notes at call.



15 Thai Financial Reporting Standards (TFRS) not yet adopted

A number of new TFRS which relevant to the Group’s operations are expected to have significant impact on the consolidated and separate financial statements on the date of initial application. Those TFRS which become effective for annual financial reporting periods beginning on or after 1 January 2020 are as follows.

	TFRS
	Topic

	TFRS 7*
	Financial Instruments: Disclosures

	TFRS 9*
	Financial Instruments

	TFRS 16
	Leases

	TAS 32*
	Financial Instruments: Presentation

	TFRIC 16*
	Hedges of a Net Investment in a Foreign Operation

	TFRIC 19*
	Extinguishing Financial Liabilities with Equity Instruments



* TFRS - Financial instruments standards

(a)	TFRS - Financial instruments standards

These TFRSs establish requirements related to definition, recognition, measurement, impairment and derecognition of financial assets and financial liabilities, including accounting for derivatives and hedge accounting. When these TFRSs are effective, some accounting standards, interpretations and guidance which are currently effective will be cancelled.

(b)	TFRS 16 Leases

TFRS 16 introduces a single lessee accounting model for lessees. A lessee recognises a right-of-use asset and a lease liability. There are recognition exemptions for short-term leases and leases of low-value items. Accounting remains similar to the current standard, i.e. lessors continue to classify leases as finance or operating leases. When this TFRS is effective, some accounting standards and interpretations which are currently effective will be cancelled. 

Management is presently considering the potential impact of adopting and initially applying those TFRSs on the financial statements.

16 Reclassification of accounts

Certain accounts in the statement of financial position as at 31 December 2018 and the statement of comprehensive income for the three-month and nine-month periods ended 30 September 2018, which are included in the 2019 interim financial statements for comparative purposes, have been reclassified to conform to the presentation in the 2019 interim financial statements as follows:


	
	2019

	
	Consolidated 
financial statements 
	
	Separate 
financial statements 

	
	Before
reclassification
	
	
Reclassification
	
	After
reclassification
	
	Before
reclassification
	
	
Reclassification
	
	After
reclassification

	
	(in thousand Baht)

	Statement of financial position as at 31 December 
	
	
	
	
	
	
	
	
	
	
	

	Trade accounts receivable
	1,089,959
	
	
(593,359)
	
	
496,600
	
	
965,306
	
	
(506,444)
	
	
458,862

	Other receivables 
	389,661
	
	434,882
	
	824,543
	
	270,852
	
	356,562
	
	627,414

	Other non-current assets
	1,001,529
	
	78,035
	
	1,079,564
	
	854,323
	
	72,510
	
	926,833

	Other payables
	(3,223,586)
	
	1,190,377
	
	(2,033,209)
	
	(2,798,079)
	
	1,060,210
	
	(1,737,869)

	Short-term loans from related parties
	-
	
	

-
	
	-
	
	(6,802,509)
	
	8,845
	
	(6,793,664)

	Other non-current liabilities
	-
	
	
(1,109,935)
	
	
(1,109,935)
	
	
-
	
	
(991,683)
	
	
(991,683)

	
	
	
	
	
	
	
	
	
	
	
	

	Statement of comprehensive income 
	
	
	
	
	
	
	
	
	
	
	

	For the three-month
    period ended 
   30 September
	
	
	
	
	
	
	
	
	
	
	

	Revenue from sale 
    of goods
	
2,854,218
	
	
(59,205)
	
	
2,795,013
	
	
2,293,775
	
	
(48,808)
	
	
2,244,967

	Rental income
	-
	
	946,648
	
	946,648
	
	-
	
	839,982
	
	839,982

	Investment income
	952,547
	
	(946,648)
	
	5,899
	
	842,941
	
	(839,982)
	
	2,959

	Other income
	251,249
	
	(16,133)
	
	235,116
	
	255,478
	
	(12,804)
	
	242,674

	Cost of sales of goods
	
(1,254,326)
	
	
72
	
	
(1,254,254)
	
	
(1,064,018)
	
	
72
	
	
(1,063,946)

	Selling expenses
	(1,715,926)
	
	67,215
	
	(1,648,711)
	
	(1,418,507)
	
	54,648
	
	(1,363,859)

	Administrative expenses
	
(344,158)
	
	
8,051
	
	
(336,107)
	
	
(328,387)
	
	
6,892
	
	
(321,495)

	
	
	
	
	
	
	
	
	
	
	
	

	For the nine-month
    period ended 
   30 September
	
	
	
	
	
	
	
	
	
	
	

	Revenue from sale 
    of goods
	
8,428,143
	
	
(163,829)
	
	
8,264,314
	
	
6,736,510
	
	
(127,758)
	
	
6,608,752

	Rental income
	-
	
	2,731,655
	
	2,731,655
	
	-
	
	2,408,423
	
	2,408,423

	Investment income
	2,748,588
	
	(2,731,655)
	
	16,933
	
	2,422,379
	
	(2,408,423)
	
	13,956

	Other income
	730,354
	
	(51,427)
	
	678,927
	
	730,326
	
	(41,782)
	
	688,544

	Cost of sales of goods
	
(3,633,633)
	
	
4,393
	
	
(3,629,240)
	
	
(3,057,180)
	
	
4,393
	
	
(3,052,787)

	Selling expenses
	(4,900,209)
	
	187,322
	
	(4,712,887)
	
	(4,019,932)
	
	145,212
	
	(3,874,720)

	Administrative expenses
	
(1,078,776)
	
	
23,541
	
	
(1,055,235)
	
	
(1,013,831)
	
	
19,935
	
	
(993,896)

	
	
	
	-
	
	
	
	
	
	-
	
	



The reclassifications have been made because, in the opinion of management, the new classification is more appropriate to the Group’s business.
