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1.
GENERAL INFORMATION

(a)
Legal status






The Company has registered to be a limited public company under the Limited Public
 
Company Act B.E. 2535 with the Ministry of Commerce on November 10, 1994.


(b)
Address, nature of business and number of employees of Company.
	Name
	
	Location
	
	Main business activities
	
	Number of employees (person)

	
	
	
	
	
	
	As at June 

30, 2020
	
	As at December 

31, 2019

	Sikarin Public Company Limited
	
	
	"Hospital”
	
	
	
	

	
	
	
	
	general treatment
	
	
	
	

	Sikarin Public Company Limited consisted of
	
	
	
	
	
	

	    
	
	
	
	
	
	
	
	

	1. Sikarin Hospital 
	
	976 Lasal Road
	
	355 beds
	
	1,427
	
	1,524

	
	
	South Bangna Bangkok, 10260
	
	(Operate 258 beds)
	
	
	
	

	2. Rattarin Hospital
	
	999/23-29 Sukhumvit Road 
	
	100 beds
	
	225
	
	224

	
	
	Bangpu Mai Samutprakarn, 10280
	
	(Operate 100 beds)
	
	
	
	

	3. Sikarin Hatyai Hospital 
	
	169 Nipatsongkhroa 1 Road, 
	
	350 beds
	
	879
	
	820

	
	
	Hat Yai, Songkhla, 90110
	
	(Operate 200 beds)
	
	
	
	


2.
BASIS OF PREPARATION

2.1
Basis for the preparation of interim financial statements



These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”, and the requirements of the Securities and Exchange Commission (SEC). The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events, and situations and not intended to re-emphasis on the information previously reported. The interim financial statements should therefore, be read in conjunction with the financial statements for the year ended December 31, 2019.



The interim financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies. 



The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the financial statements in Thai language version.


2.2
Basis for the preparation of consolidated interim financial statements



2.2.1
The consolidated interim financial statements have included the interim financial statements of Sikarin Public Company Limited and its subsidiary as follows;
	
	
	
	
	Percentage of holding 

(% of share capital)
	
	

	Company name 
	
	Type of business
	
	As at June
30, 2020
	
	As at December

31, 2019
	
	Head office location

	S K R Management Co.,Ltd.
	
	Rental spaces management and sale food and beverage
	
	99.99
	
	99.99
	
	Bangkok

	Sikarin Hatyai Hospital Co.,Ltd.
	
	Hospital
	
	95.91
	
	95.91
	
	Songkhla




2.2.2
The Company record investment in subsidiary by purchase method.



2.2.3
Accounting policy for subsidiary companies will utilize the same policy as Sikarin Public Company Limited.



2.2.4 
Outstanding balances and significant transactions between the Company and its subsidiaries have been eliminated from the consolidated financial statements. 

2.2.5 
Non - controlling interests represent the portion of profit or loss and net assets of the subsidiaries that are not held the company and are presented separately from the portion of owners of the parent.

2.3
Financial reporting standards that became effective in the current year


During the period, the Company and its subsidiaries have adopted the revised and new financial reporting standards, interpretations and the accounting guidance, which are effective for fiscal years beginning on or after January 1, 2020. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. Except, the new standard involves changes to key principles, as summarized below.

Financial reporting standards related to financial instruments:


A set of TFRSs related to financial instruments, which consists of five accounting standards and interpretations, as follows:

	TFRS 7
	Financial Instruments: Disclosures

	TFRS 9 
	Financial Instruments

	TAS 32 
	Financial Instruments: Presentation

	TFRIC 16 
	Hedges of a Net Investment in a Foreign Operation

	TFRIC 19
	Extinguishing Financial Liabilities with Equity Instruments



These TFRSs related to financial instruments make stipulations relating to the classification of financial instruments and their measurement at fair value or amortized cost (taking into account the type of instrument, the characteristics of the contractual cash flows and the Company’s business model), calculation of impairment using the expected credit loss method, and hedge accounting. These include stipulations regarding the presentation and disclosure of financial instruments. When the TFRSs related to financial instruments are effective, some accounting standards, interpretations and guidance which are currently effective will be cancelled.   

TFRS 16 Leases


TFRS 16 Leases supersedes TAS 17 Leases together with related Interpretations. The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases, and requires a lessee to recognize assets and liabilities for all leases with a term of more than 12 months, unless the underlying asset is low value. 


Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will continue to classify leases as either operating or finance leases using similar principles to those used under TAS 17.


The Company and its subsidiaries have adopted TFRSs related to financial instruments and TFRS 16 the first-time in its financial statements by applying modified retrospective approach of adoption of which the cumulative effect as an adjustment to the retained earnings as at January 1, 2020 and the comparative information was not restated. The cumulative effect of the change is described in Note 4 to the interim financial statements.
3.
SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies used in preparing the interim financial statements are the same accounting policies used in the preparation of the annual financial statements for the year ended December 31, 2019, except for the change in accounting policies according to the Company and its subsidiaries have adopted TFRS 9, Financial Instruments and group of financial reporting standards relate to financial instruments and TFRS 16 Leases which are effective on 1 January 2020, as follows:

3.1
Trade receivables


Trade receivables are recognized initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are recognized at its present value. 




Trade and other receivables are stated at the amount expected to be collectible, The Company and its subsidiaries apply the TFRS 9 simplified approach to measuring expected credit losses which uses a simplified approach, which requires expected lifetime losses to be recognised from initial recognition of the receivables. To measure the expected credit losses, trade receivables have been grouped based on the days past due. The expected loss rates are based on the payment profiles and the corresponding historical credit losses which are adjusted to reflect the current and forward-looking information on macroeconomic factors affecting the ability of the customers to settle the receivables. The Company and its subsidiaries have identified the GDP, the unemployment rate and the consumer price index of the countries in which it sells its goods and services to be the most relevant factors, and accordingly adjusts the historical loss rates based on expected changes in these factors. The impairment losses are recognised in profit or loss within administrative expenses.

3.2
Financial assets and financial liabilities


These TFRS - Financial instruments standards establish requirements related to definition, recognition, measurement, impairment and derecognition of financial assets and financial liabilities, including accounting for derivatives and hedge accounting. The impact from adoption of TFRS - Financial instruments standards are as follows:

(1)
Classification and measurement of financial assets


Financial assets that are debt instruments are measured at fair value through profit or loss, fair value through other comprehensive income, or amortized cost. Classification is driven by the Company and its subsidiaries’ business model for managing the financial assets and the contractual cash flows characteristics of the financial assets.


Financial assets that are equity instruments are measured at fair value through profit or loss or through other comprehensive income. 


Financial liabilities are classified and measured at amortized cost. 


Derivatives are classified and measured at fair value through profit or loss.

(2)
Impairment of financial assets


The Company and its subsidiaries recognized an allowance for expected credit losses on its financial assets measured at amortized cost, without requiring a credit-impaired event to have occurred prior to the recognition. The Company and its subsidiaries accounts for changes in expected credit losses in stages, with differing methods of determining allowance for credit losses and the effective interest rate applied at each stage. An exception from this approach is that for trade receivables that do not contain a significant financing component, the Company and its subsidiaries applies a simplified approach to determine the lifetime expected credit losses.


3.3
Leases


At inception of a contract, the Company and its subsidiaries assess whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.


      Right-of-use assets-as a lessee


Right-of-use assets are recognized at the commencement date of the lease. Right-of-use assets are stated at cost, less any accumulated depreciation and impairment losses (if any), and adjusted for any remeasurement of lease liabilities (if any). The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease payments made at or before the commencement date, less any lease incentives received. 




The cost of right-of-use assets also includes an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying asset to the condition required by the terms and conditions of the lease.




Right-of-use assets are calculated by reference to their costs on a straight-line basis over the shorter of the lease term and the estimated useful lives for each of right-of-use assets.

Lease liabilities




At the commencement date of the lease, lease liabilities are measured at the present value of the lease payments to be made over the lease term, discounted by the interest rate implicit in the lease or the incremental borrowing rate. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification or reassessment.

Short-term leases and leases of low-value assets

Leased that have a lease term of 12 months or less from the commencement date and not contain a purchase option. It also applies the lease of low-value assets recognition exemption to leases that are considered of low value. Lease payments on short-term and leases of low-value assets are recognized as expense in profit and loss on a straight-line basis over the lease term

4. 
CUMULATIVE EFFECTS OF CHANGES IN ACCOUNTING POLICIES DUE TO THE ADOPTION OF NEW FINANCIAL REPORTING STANDARDS
   As described in Note 2.3 to the interim financial statements, during the current year, the Company and its subsidiaries have adopted TFRS 9 and TFRS 16 using the modified retrospective method of adoption. The cumulative effect of the changes in accounting policies such financial reporting standards is recognized. Therefore, the comparative information was not restated. 
   The changes in accounting policies due to the adoption of above financial reporting standards, are summarized below. 

	
	Baht

	
	Consolidated financial statements

	
	As at December 31, 2019

(Reclassified note 32)
	
	The impacts of TFRS related of financial instruments
	
	The impacts of TFRS 16

	
	As at January

1, 2020



	Statement of financial position
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	
	

	
Trade and other receivables
	390,083,564
	
	(3,321,135)
	
	(3,551,561)
	
	383,210,868

	Non-current assets
	
	
	
	
	
	
	

	
Property, plant and equipment
	4,456,506,475
	
	-
	
	(219,394,308)
	
	4,237,112,167

	
Leasehold right
	59,296,961
	
	-
	
	(59,296,961)
	
	-

	
Right-of-use assets
	-
	
	-
	
	443,196,096
	
	443,196,096

	
Deferred tax assets
	5,840,108
	
	82,792
	
	1,668,624
	
	7,591,524

	
Total assets
	
	
	(3,238,343)
	
	162,621,890
	
	

	Current liabilities
	
	
	
	
	
	
	

	
Trade and other payables
	404,789,430
	
	-
	
	(10,296,609)
	
	394,492,821

	  Current portion of lease liabilities
	64,663,374
	
	-
	
	24,509,555
	
	89,172,929

	Non-current liabilities
	
	
	
	
	
	
	

	
Lease liabilities
	79,482,095
	
	-
	
	156,387,008
	
	235,869,103

	
Deferred tax liabilities
	81,061,159
	
	(581,435)
	
	(1,946,749)
	
	78,532,975

	
Total liabilities
	
	
	(581,435)
	
	168,653,205
	
	

	Equity
	
	
	
	
	
	
	

	Unappropriated retained earnings
	964,302,645
	
	(2,643,378)
	
	(6,026,897)
	
	955,632,370

	Non-controlling interest
	48,292,983
	
	(13,530)
	
	(4,418)
	
	48,275,035

	
Total equity
	
	
	(2,656,908)
	
	(6,031,315)
	
	

	
Total liabilities and Equity
	
	
	(3,238,343)
	
	162,621,890
	
	


	
	Baht

	
	Separate financial statements

	
	As at December 31, 2019

(Reclassified note 32)
	
	The impacts of TFRS related of financial instruments
	
	The impacts of TFRS 16

	
	As at January

1, 2020

	Statement of financial position
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	
	

	
Trade and other receivables
	304,573,630
	
	(2,907,173)
	
	(108,898)
	
	301,557,559

	Non-current assets
	
	
	
	
	
	
	

	
Property, plant and equipment
	3,032,707,563
	
	-
	
	(139,280,930)
	
	2,893,426,633

	
Leasehold right
	59,296,961
	
	-
	
	(59,296,961)
	
	-

	
Right-of-use assets
	-
	
	-
	
	318,100,459
	
	318,100,459

	
Total assets
	
	
	(2,907,173)
	
	119,413,670
	
	

	Current liabilities
	
	
	
	
	
	
	

	
Trade and other payables
	312,804,685
	
	-
	
	(10,296,609)
	
	302,508,076

	  Current portion of lease liabilities
	40,856,666
	
	-
	
	23,589,334
	
	64,446,000

	Non-current liabilities
	
	
	
	
	
	
	

	
Lease liabilities
	40,536,590
	
	-
	
	106,582,851
	
	147,119,441

	
Deferred tax liabilities
	81,061,159
	
	(581,435)
	
	(2,151,703)
	
	78,328,021

	
Total liabilities
	
	
	(581,435)
	
	117,723,873
	
	

	Equity
	
	
	
	
	
	
	

	Unappropriated retained earnings
	867,315,605
	
	(2,325,738)
	
	1,689,797
	
	866,679,664

	
Total equity
	
	
	(2,325,738)
	
	1,689,797
	
	

	
Total liabilities and Equity
	
	
	(2,907,173)
	
	119,413,670
	
	


4.1
Financial instruments
The total impact on the retained earnings as at January 1, 2020 is as follows:         
	
	Baht

	
	Consolidated

financial statements
	
	Separate

financial statements

	Unappropriated retained earnings as at December 31, 2019
	964,302,645
	
	867,315,605

	Adjustment to unappropriated retained earnings from adoption of 

TFRS 9 on January 1, 2020
	
	
	

	· Increase in loss allowance for trade and other receivables
	(2,643,378)
	
	(2,325,738)

	Unappropriated retained earnings as at January 1, 2020 - TFRS 9
	961,659,267
	
	864,989,867


Classification and measurement



On January 1, 2020 (the date of initial application), the Company and its subsidiaries’s management has assessed which business models applied to the financial assets and liabilities held by the Company and its subsidiaries and has classified the financial assets and liabilities as amortized cost.
Impairment of financial assets

The Company and its subsidiaries have trade receivables that are subject to the expected credit loss model. The Company and its subsidiaries have trade receivables and long-term loans to related parties that are subject to the expected credit loss model. 

Trade account receivables


The Company and its subsidiaries apply the simplified approach to measuring expected credit losses, which use a lifetime expected loss allowance for all trade receivables.


The loss allowance for trade receivables as at December 31, 2019 is reconciled to the opening loss allowance for trade receivables as at January 1, 2020 as follow: 

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	Loss allowance for trade receivables
	
	
	

	As at December 31, 2019
	22,275,468
	
	21,477,176

	Amounts restated through opening unappropriated retained earnings
	3,321,135
	
	2,907,173

	Opening loss allowance as at January 1, 2020
	25,596,603
	
	24,384,349


4.2
Leases

Upon initial application of TFRS 16 the Company and its subsidiaries recognized lease liabilities previously classified as operating leases at the present value of the remaining lease payments, discounted using incremental borrowing rate at January 1, 2020. For leases previously classified as finance leases, the Company and its subsidiaries recognized the carrying amount of the right-of-use assets and lease liabilities based on the carrying amounts of the lease assets and lease liabilities immediately before the date of initial application of TFRS 16.

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	Operating lease commitments disclosed as at December 31, 2019
	190,837,704
	
	102,717,200

	Less: Short-term leases recognized on a straight-line basis as expenses
	(11,411,960)
	
	(7,646,125)

	Less: Low value leases recognised on a straight-line basis as expenses
	-
	
	-

	Add: Purchase or extension options reasonably certain to be exercised
	41,083,468
	
	57,882,385

	Less: Termination options reasonably certain to be exercised 
	-
	
	-

	Less: Contracts reassessed as service agreements
	-
	
	-

	
	220,509,212
	
	152,953,460

	Less: 
Deferred interest expenses
	(39,612,649)
	
	(22,781,275)

	Additional lease liabilities from TFRS 16 adoption
	180,896,563
	
	130,172,185

	Finance lease liabilities as at December 31, 2019
	144,145,469
	
	81,393,256

	Lease liabilities recognised as at January 1, 2020
	325,042,032
	
	211,565,441

	
	
	
	

	Of which are:
	
	
	

	  Current lease liabilities
	89,172,929
	
	64,446,000

	  Non-current lease liabilities
	235,869,103
	
	147,119,441

	
	325,042,032
	
	211,565,441


The recognized right-of-use assets relate to the following types of assets:                   

	
	Baht

	
	Consolidated

financial statements
	
	Separate

financial statements

	As at January 1, 2020
	
	
	

	Land
	135,284,931
	
	97,195,306

	Land improvement
	31,581,597
	
	31,581,597

	Building and improvement
	27,715,364
	
	27,715,364

	Office equipment
	1,249,297
	
	-

	Medical equipment and tools
	213,264,092
	
	135,970,089

	Other equipment
	5,115,874
	
	-

	Vehicles
	28,984,941
	
	25,638,103

	Total right-of-use assets
	443,196,096
	
	318,100,459


5.
TRANSACTIONS WITH RELATED PARTIES



Nature of relationships with related parties as follows:

	Name of parties
	
	Nature of relationships

	Subsidiary Companies
	
	

	S K R Management Co.,Ltd.
	
	Subsidiary company, which the Company has 99.99% shareholding

	Sikarin Hadyai Hospital Co.,Ltd.
	
	Subsidiary company, which the Company has 95.91% shareholding

	Related Companies
	
	

	Kanjanaburi Memorial Hospital Co.,Ltd.
	
	Related company, which the Company has 6.67% shareholding

	Kho Yai Resort and Spa Hotel Co.,Ltd.
	
	Shareholding

	Juldis River Mansion Co.,Ltd.
	
	Shareholding

	Rerated Parties
	
	

	Directors and management
	
	Individuals who are authorized and responsible for planning, instructing and controlling the business whether director or indirectly including the director of the company (whether he is in executive position or not)




Transactions with related parties are as follows:-

	
	
	
	Baht

	
	
	
	For the three-month period ended June 30,

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	Pricing policies
	
	2020
	
	2019
	
	2020
	
	2019

	Transaction during the period
	
	
	
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	
	
	

	
Other income - share of revenue from foods
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	346,068
	
	456,686

	
Other income - share of rental income
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	26,892
	
	26,597

	
Other income - interest income
	As promised
	
	-
	
	-
	
	-
	
	419,690

	
Other income - other
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	221,340
	
	-

	
Expense - land rental
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	-
	
	2,550,000

	
Expense - marketing expenses
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	-
	
	1,950

	
Finance cost
	As promised
	
	-
	
	-
	
	760,431
	
	-

	Directors and management’s remuneration consisted of:-
	
	
	
	
	
	
	
	
	

	
Short-term employee benefits
	
	
	14,512,346
	
	13,157,630
	
	9,699,703
	
	9,522,391

	
Port-term employee benefits
	
	
	590,889
	
	707,659
	
	538,077
	
	584,708

	
	
	
	15,103,235
	
	13,865,289
	
	10,237,780
	
	10,107,099


	
	
	
	Baht

	
	
	
	For the six-month period ended June 30,

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	Pricing policies
	
	2020
	
	2019
	
	2020
	
	2019

	Transaction during the period
	
	
	
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	
	
	

	
Other income - share of revenue from foods
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	799,450
	
	911,213

	
Other income - share of rental income
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	53,518
	
	40,097

	
Other income - interest income
	As promised
	
	-
	
	-
	
	241,404
	
	859,224

	
Expense - land rental
	At prices which had 
	
	
	
	
	
	
	
	

	
Other income - other
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	221,340
	
	-

	
	been agreed upon
	
	-
	
	-
	
	-
	
	5,100,000

	
Expense - marketing expenses
	At prices which had 
	
	
	
	
	
	
	
	

	
	been agreed upon
	
	-
	
	-
	
	-
	
	5,550

	
Finance cost
	As promised
	
	-
	
	-
	
	1,554,666
	
	-

	Directors and management’s remuneration consisted of:-
	
	
	
	
	
	
	
	
	

	
Short-term employee benefits
	
	
	31,060,217
	
	28,431,218
	
	20,791,229
	
	20,769,792

	
Port-term employee benefits
	
	
	1,181,778
	
	1,415,318
	
	1,076,154
	
	1,169,416

	
	
	
	32,241,995
	
	29,846,536
	
	21,867,383
	
	21,939,208


	
	Baht

	
	Consolidated financial statement
	
	Separate financial statements

	
	As at June
30, 2020
	
	As at December

31, 2019
	
	As at June
30, 2020
	
	As at December

31, 2019

	Balance at the period
	
	
	
	
	
	
	

	Subsidiary company
	
	
	
	
	
	
	

	
Trade and other current receivables
	-
	
	-
	
	261,979
	
	156,636

	    Short-term loan
	-
	
	-
	
	3,769,741
	
	-

	
Long-term loan 
	-
	
	-
	
	-
	
	33,014,097

	
Trade and other current payables
	-
	
	-
	
	165,676
	
	185,768

	
Leases liabilities
	-
	
	-
	
	61,474,469
	
	-

	Related Company
	
	
	
	
	
	
	

	
Other non-current assets (See note 18)
	
	
	
	
	
	
	

	    
Advances for purchase land and constructions
	
	
	
	
	
	
	

	        - Juldis River Mansion Co.,Ltd.
	-
	
	149,500,000
	
	-
	
	149,500,000

	    
Less
Allowance for contingent loss from 
	
	
	
	
	
	
	

	


advance for purchase of assets

	-
	
	(149,500,000)
	
	-
	
	(149,500,000)

	
	-
	
	-
	
	-
	
	-


On March 1, 2020, the Company entered into a lease agreement in the area of 297 square meters on the title deeds No. 498,162169 with a subsidiary to be used as the additional social security hospital. The rental fee is charged at Baht 397,176 per month for 78 months totaling Baht 30,979,773. For the rental payment under the conditions of this agreement, the Company will pay by offsetting the loan provided by the Company to the subsidiary. The amount of debt to offset is Baht 28,138,760. It is considered that the Company has paid the rental fee in advance for 70 months in the amount of Baht 27,802,320 and for the month No. 71 in the amount of Baht 336,440. For the remaining of the rental fee, it starts paying in the month No. 72, onwards. With the payment situation under the terms of this agreement, the Company and its subsidiary have agreed to cancel the financial support agreement and to be binding the debt obligations to each other under this agreement instead. For the loans other than this agreement in the amount of Baht 3,769,741, the subsidiary will repay in full to the Company within the year 2020. 
6.
TRADE AND OTHER CURRENT RECEIVABLES


This account consisted of :-

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June 

30, 2020
	
	As at December

31, 2019
	
	As at June 

30, 2020
	
	As at December

31, 2019

	Trade account receivable
	
	
	
	
	
	
	

	
Accounts receivable - general
	17,682,260
	
	21,853,474
	
	14,474,260
	
	18,312,104

	
Accounts receivable - contract
	219,797,454
	
	305,948,274
	
	161,464,424
	
	231,104,386

	
Accounts receivable - government agencies
	62,232,671
	
	62,749,420
	
	61,327,345
	
	62,604,559

	       Total
	299,712,385
	
	390,551,168
	
	237,266,029
	
	312,021,049

	Less Allowance for doubtful accounts
	(23,691,696)
	
	(22,275,468)
	
	(21,834,343)
	
	(21,477,176)

	       Net
	276,020,689
	
	368,275,700
	
	215,431,686
	
	290,543,873

	Other current receivable
	
	
	
	
	
	
	

	
Other receivables, in pending of Court
	3,152,035
	
	3,152,035
	
	3,152,035
	
	3,152,035

	
Advance
	7,982,095
	
	1,291,193
	
	7,663,889
	
	476,882

	
Prepaid expense
	23,544,560
	
	20,049,278
	
	17,055,435
	
	13,552,875

	
Other receivables
	1,051,159
	
	467,393
	
	-
	
	-

	       Total
	35,729,849
	
	24,959,899
	
	27,871,359
	
	17,181,792

	Less Allowance for doubtful accounts
	(3,152,035)
	
	(3,152,035)
	
	(3,152,035)
	
	(3,152,035)

	         Net
	32,577,814
	
	21,807,864
	
	24,719,324
	
	14,029,757

	Total trade and other current receivables
	308,598,503
	
	390,083,564
	
	240,151,010
	
	304,573,630




Trade accounts receivable were presented by aging from the due date as follows: -

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June 

30, 2020
	
	As at December

31, 2019
	
	As at June 

30, 2020
	
	As at December

31, 2019

	Undue
	147,444,175
	
	209,552,870
	
	110,646,531
	
	160,651,378

	Overdue
	
	
	
	
	
	
	

	      Age 0 month to 3 months
	99,651,114
	
	128,188,187
	
	78,800,366
	
	101,984,783

	      Age 3 months to 6 months
	19,215,449
	
	16,724,201
	
	17,033,610
	
	15,052,887

	      Age 6 months to 12 months
	16,600,761
	
	16,366,968
	
	15,427,181
	
	15,411,352

	      Age over 12 months
	16,800,886
	
	19,718,942
	
	15,358,341
	
	18,920,649

	           Total
	299,712,385
	
	390,551,168
	
	237,266,029
	
	312,021,049


7. 
ACCRUED INCOME



This account consisted of:-

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June 

30, 2020
	
	As at December

31, 2019
	
	As at June 

30, 2020
	
	As at December

31, 2019

	Accrued Income from capitation
	8,365,025
	
	6,097,219
	
	6,827,457
	
	6,097,219

	Accrued Income from risk adjusted capitation
	79,787,898
	
	53,893,494
	
	74,549,578
	
	53,893,494

	Accrued Income from Diagnosis Related Groups (DRGs)
	131,749,897
	
	73,324,279
	
	111,373,113
	
	73,324,279

	Accrued Income from additional capitation
	16,272,597
	
	23,514,697
	
	15,273,297
	
	23,514,697

	Accrued Income from health promotion
	1,886,220
	
	16,597,955
	
	1,412,005
	
	7,925,680

	Accrued Income from quality medical services
	11,200,379
	
	13,116,353
	
	9,247,539
	
	13,116,353

	     


Total
	249,262,016
	
	186,543,997
	
	218,682,989
	
	177,871,722


8.
INVENTORIES



This account consisted of:-

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements

	
	As at June
30, 2020
	
	As at December

31, 2019
	
	As at June
30, 2020
	
	As at December

31, 2019

	Medical 
	76,779,636
	
	49,732,224
	
	64,640,131
	
	36,386,720

	Medical supplies
	55,247,741
	
	31,711,451
	
	40,579,983
	
	20,704,078

	Other supplies
	41,798,330
	
	42,976,340
	
	35,907,421
	
	37,198,360

	     Total
	173,825,707
	
	124,420,015
	
	141,127,535
	
	94,289,158


9.
INVESTMENTS IN SUBSIDIARY COMPANIES
	
	
	
	
	Paid-up capital (Baht)
	
	Proportion of shareholding (%)

	Name of company
	
	Type of business
	
	As at June
30, 2020
	
	As at December

31, 2019
	
	As at June
30, 2020
	
	As at December

31, 2019

	SKR Management Co., Ltd.
	
	Rental space services and restaurant
	
	  5,000,000
	
	5,000,000
	
	99.99
	
	99.99

	Sikarin Hatyai Hospital Co.,Ltd.
	
	Hospital
	
	500,000,000
	
	500,000,000
	
	95.91
	
	95.91


	
	
	Baht

	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	At equity Method
	
	At cost method
	
	Dividend income

	Name of company
	
	As at June
30, 2020
	
	As at December

31, 2019
	
	As at June
30, 2020
	
	As at December

31, 2019
	
	As at June
30, 2020
	
	As at December

31, 2019

	SKR Management Co., Ltd.
	
	17,633,603
	
	25,433,377
	
	4,999,600
	
	4,999,600
	
	-
	
	-

	Sikarin Hatyai Hospital Co.,Ltd.
	
	1,449,517,970
	
	1,456,565,419
	
	1,387,744,503
	
	1,387,744,503
	
	-
	
	-

	                  Total
	
	1,467,151,573
	
	1,481,998,796
	
	1,392,744,103
	
	1,392,744,103
	
	-
	
	-


10. 
INVESTMENTS IN RELATED COMPANY
	
	
	
	
	
	
	Baht

	
	
	
	
	
	
	Consolidated financial statements/

Separate financial statements

	
	
	Type of 

Business
	
	Portion of 

Interest Percent
	
	As at June
30, 2020
	
	As at December 

31, 2019

	Kanjanaburi Memorial Hospital Co., Ltd.
	
	Hospital
	
	6.67
	
	4,845,895
	
	4,845,895

	Less Allowance for impairment of investment
	
	
	
	
	
	(4,845,895)
	
	(4,845,895)

	Total Investment in related company - net
	
	
	
	
	
	-
	
	-






On December 20, 2019, the Extraordinary Shareholders’ Meeting No. 3/2019 of Kanchanaburi Memorial Hospital Co.,Ltd. had a resolution to approve the registered capital increase of Baht 315 million by issuing 31.5 million capital increase ordinary shares at Baht 10 per share to the shareholders at the existing shareholding proportion. The Company is entitled to buy the newly issued 2.98 million capital increase ordinary shares, totaling Baht 29.82 million. 




On March 19, 2020, the Company had informed its intention not to buy more shares and allowed the shares under the rights of the Company to be sold to other shareholders or directors. 
11.  INVESTMENT PROPERTY

Movements of the investment property account for the six-month period ended June 30, 2020 are summarized as follows.
	
	Baht

	
	Consolidated

financial

statements
	
	Separate

financial

statements

	At cost
	
	
	

	Balance as at December 31, 2019
	79,833,529
	
	6,111,248

	Acquisitions during the period
	                -
	
	                 -

	Transfer in (out) during the period
	(26,312,144)
	
	8,122,666

	Balance as at June 30, 2020
	53,521,385
	
	14,233,914

	Accumulated depreciation
	
	
	

	Balance as at December 31, 2019
	8,978,474
	
	828,737

	Depreciation for the period
	2,088,762
	
	159,875

	Transfer in (out) during the period
	(1,913,725)
	
	
135,007

	Balance as at June 30, 2020
	9,153,511
	
	1,123,619

	Net book value
	
	
	

	Balance as at December 31, 2019
	70,855,055
	
	5,282,511

	Balance as at June 30, 2020
	44,367,874
	
	13,110,295


12.  PROPERTY, PLANT AND EQUIPMENT 
Movements of the property, plant and equipment account for the six-month period ended June 30, 2020 are summarized as follows.
	
	Baht

	
	Consolidated financial statements
	
	Separate 

financial statements

	At cost
	
	
	

	Balance as at December 31, 2019
	6,736,092,740
	
	4,773,948,947

	Effects of the adoption of TFRS16 as at January 1, 2020
	(303,218,575)
	
	(192,384,729)

	As at January 1, 2020
	6,432,874,165
	
	4,581,564,218

	Acquisitions during the period
	121,310,350
	
	91,452,124

	Transfer in (out) during the period
	26,312,144
	
	(8,122,666)

	Disposals and write-off during the period
	(21,935,817)
	
	(21,316,041)

	Balance as at June 30, 2020
	6,558,560,842
	
	4,643,577,635

	
	Baht

	
	Consolidated financial statements
	
	Separate 

financial statements

	Accumulated depreciation
	
	
	

	Balance as at December 31, 2019
	2,622,271,178
	
	2,083,926,297

	Effects of the adoption of TFRS16 as at January 1, 2020
	(83,824,267)
	
	(53,103,799)

	As at January 1, 2020
	2,538,446,911
	
	2,030,822,498

	Depreciation for the period
	149,847,255
	
	119,873,305

	Transfer in (out) during the period
	1,913,725
	
	(135,007)  

	Accumulated depreciation on disposals and write-off
	(21,578,582)
	
	(20,998,216)

	Balance as at June 30, 2020
	2,668,629,309
	
	2,129,562,580

	At Revaluation-net
	
	
	

	Balance as at December 31, 2019
	342,684,913
	
	342,684,913

	Disposals and write-off during the period 
	(3,301,978)
	
	(3,301,978)

	Balance as at June 30, 2020
	339,382,935
	
	339,382,935

	Net book value
	
	
	

	Balance as at December 31, 2019
	4,456,506,475
	
	3,032,707,563

	Balance as at June 30, 2020
	4,229,314,468
	
	2,853,397,990




As at June 30, 2020, the Company and its subsidiaries have unrealized increment per assets appraisal, which is presented in shareholders’ equity in the amount of Baht 271.51 million, is net from income deferred tax amounted of Baht 67.87 million.


Land title deeds together with building and a condominium of the Company and its subsidiaries are mortgaged against bank overdrafts and long-term loans. The insurance policy on building specifies the banks as the beneficiaries, and a portion of land and building of the Company is committed and pledged as collateral to a bank for the issuance of a letter of guarantee to the Social Security Office for undertaking the business of medical service pursuant to Social Security Act B.E. 2533.

13.
RIGHT-OF-USE ASSETS


The net book value of right-of-use assets related to land, building, leasehold and equipment lease contracts and the movement for the six-month period ended June 30, 2020 are presented below.
	
	Baht

	
	Consolidated financial statements
	
	Separate 

financial statements

	At cost
	
	
	

	Balance as at December 31, 2019
	-
	
	-

	Effects of the adoption of TFRS16 as at January 1, 2020
	693,203,938
	
	502,443,641

	As at January 1, 2020
	693,203,938
	
	502,443,641

	Acquisitions during the period
	113,529,321
	
	139,882,818

	Balance as at June 30, 2020
	806,733,259
	
	642,326,459

	Accumulated amortization
	
	
	

	Balance as at December 31, 2019
	-
	
	-

	Effects of the adoption of TFRS16 as at January 1, 2020
	250,007,842
	
	184,343,182

	As at January 1, 2020
	250,007,842
	
	184,343,182

	Depreciation for the period
	38,178,568
	
	31,523,164

	Balance as at June 30, 2020
	288,186,410
	
	215,866,346

	Net book value
	
	
	

	Balance as at December 31, 2019
	-
	
	-

	Balance as at June 30, 2020
	518,546,849
	
	426,460,113




Part of building and improvement on the rental land and land improvement, which the rental agreement that the constructions are permanent properties thereon will be transferred to the landlord at immediately on the date of rental cancellation.


The right contract is for the period of 4 - 20 years and the Company amortized as expenses by the straight-line method for the period of the right contract.

14.
INTANGIBLE ASSETS 


Movements of the intangible assets account for the six-month period ended June 30, 2020 are summarized as follows.
	
	Baht

	
	Consolidated financial statements
	
	Separate 

financial statements

	At cost
	
	
	

	Balance as at December 31, 2019
	94,642,509
	
	89,750,544

	Acquisitions during the period
	9,485,914
	
	9,435,259

	Balance as at June 30, 2020
	104,128,423
	
	99,185,803

	Accumulated amortization
	
	
	

	Balance as at December 31, 2019
	73,183,910
	
	71,632,412

	Amortization for the period
	1,848,179
	
	1,605,498

	Balance as at June 30, 2020
	75,032,089
	
	73,237,910

	Net book value
	
	
	

	Balance as at December 31, 2019
	21,458,599
	
	18,118,132

	Balance as at June 30, 2020
	29,096,334
	
	25,947,893


15.
LEASEHOLD RIGHT 


Movements of the Lease hold right for the six-month period ended June 30, 2020 are summarized as follows.
	
	Baht

	
	Consolidated financial statements
	
	Separate 

financial statements

	At cost
	
	
	

	Balance as at December 31, 2019
	122,064,469
	
	122,064,469

	Effects of the adoption of TFRS16 as at January 1, 2020
	(122,064,469)
	
	(122,064,469)

	As at January 1, 2020
	-
	
	-

	Acquisitions during the period
	-
	
	-

	Balance as at June 30, 2020
	-
	
	-


	
	Baht

	
	Consolidated financial statements
	
	Separate 

financial statements

	Accumulated amortization
	
	
	

	Balance as at December 31, 2019
	62,767,508
	
	62,767,508

	Effects of the adoption of TFRS16 as at January 1, 2020
	(62,767,508)
	
	(62,767,508)

	As at January 1, 2020
	-
	
	-

	Amortization for the period
	-
	
	-

	Balance as at June 30, 2020
	-
	
	-

	Net book value
	
	
	

	Balance as at December 31, 2019
	59,296,961
	
	59,296,961

	Balance as at June 30, 2020
	-
	
	-


16.
DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES


Deferred tax assets and deferred tax liabilities as follows:-
	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June

30, 2020
	
	As at December

31, 2019
	
	As at June

30, 2020
	
	As at December

31, 2019

	Deferred tax assets

	8,159,953
	
	5,840,108
	
	17,346,618
	
	16,735,443

	Deferred tax liabilities
	(77,199,290)
	
	(81,061,159)
	
	(93,741,088)
	
	(97,796,602)

	
	(69,039,337)
	
	(75,221,051)
	
	(76,394,470)
	
	(81,061,159)


17.
FIXED DEPOSIT PLEDGED AS COLLATERAL



As at June 30, 2020, the subsidiaries had cash at bank - fixed deposit of Baht 1.78 million are pledged as collateral for electricity use with a financial institution of Baht 1.28 million, used as collateral for purchases with a creditor of Baht 0.50 million. 
18.
OTHER NON-CURRENT ASSETS 




This account consisted of :-
	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June

30, 2020
	
	As at December

31, 2019
	
	As at June

30, 2020
	
	As at December

31, 2019

	Advances for purchases of land and constructions
	-
	
	149,500,000
	
	-
	
	149,500,000

	Deposits and guarantee
	5,603,855
	
	5,970,060
	
	3,075,355
	
	3,075,355

	Withholding tax
	3,004,427
	
	3,004,427
	
	-
	
	-

	Total
	8,608,282
	
	158,474,487
	
	3,075,355
	
	152,575,355

	Less Allowance for contingent loss from advance 
	
	
	
	
	
	
	

	
     for purchase of assets
	-
	
	(149,500,000)
	
	-
	
	(149,500,000)

	
 Net
	8,608,282
	
	8,974,487
	
	3,075,355
	
	3,075,355




Advance for purchase of land from Juldis River Mansion company amounting to Baht 149.5 million, sale price of Baht 159.72 million and with the remaining of Baht 10.22 million will be paid at the date of which title deeds are transferred by the end of the year 2000. At present, such land is mortgaged as collateral to a bank by the land seller on which a problem may arise with regard to the transfer of title deeds or the refund of advance payment. And on September 16, 2002, the Court awarded Baht 149.5 million and interest rate 7.5% per annum. At the moment, the Court order in the process of waiting the asset protection officer summon creditors. 


On October 24, 2019, the official custodian has called a meeting of creditors to mediate the debt settlement with the Central Bankruptcy Court. There are 3 creditors submitting requests for debt repayment, 1 creditor with guarantee and 2 creditors without guarantee (the Company is in without guarantee group). The Court has the final order for the creditor with guarantee to receive the debt payment from the auctioned property. In addition to such guarantee, the official custodian is unable to gather any other assets of the debtor to divide the debt payment to creditors. Therefore, it was requesting the Central Bankruptcy Court to order the closing of the case under Section 133 of the Bankruptcy Act B.E. 2483 and allowed the creditors to file an objection. The Company had submitted a petition without objection to the court’s report requesting to close the case on December 12, 2019. The Company had provided an allowance for the damages that may arise from the advance payment to purchase such land in full amount.


On April 4, 2020, at the Board of Directors’ Meeting of the Company No.5/2020, it had a resolution to approve the disposal of advance payment as bad debt in the second quarter of 2020.  
19.
 CREDIT FACILITIES

As at June 30, 2020, the Company and its subsidiaries have credit facilities with domestic commercial banks at the total amount of Baht 2,232 million (The company’s total amount of Baht 1,630 million) as follows:

	
	
	Million Baht

	
	
	The Company
	
	The Subsidiaries
	
	Total

	
	
	Facilities
	
	Remaining 

balance
	
	Facilities
	
	Remaining 

balance
	
	Facilities
	
	Remaining 

balance

	Overdraft facilities 
	
	370
	
	195
	
	50
	
	48
	
	420
	
	243

	Short-term credit loans 
	
	200
	
	-
	
	-
	
	-
	
	200
	
	-

	Long-term credit loans 
	
	975
	
	433
	
	550
	
	218
	
	1,525
	
	651

	Letters of guarantee 
	
	85
	
	36
	
	2
	
	2
	
	87
	
	38

	                  Total facilities 
	
	1,630
	
	664
	
	602
	
	268
	
	2,232
	
	932


      
The credit loans are secured by land and buildings, condominiums and bank deposit on fixed accounts.

20.
BANK OVERDRAFTS AND SHORT TERM LOAN FROM INSTITUTE 


This account consisted of :-

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June
30, 2020
	
	As at December

31, 2019
	
	As at June
30, 2020
	
	As at December

31, 2019

	Overdraft
	178,152,262
	
	35,667,804
	
	175,207,657
	
	34,333,633

	Short term loan - Promissory note
	200,000,000
	
	200,000,000
	
	200,000,000
	
	200,000,000

	
	378,152,262
	
	235,667,804
	
	375,207,657
	
	234,333,633


Bank overdrafts has interest rate of MOR per annum (Subsidiary has interest 6.275-MOR per annum). The bank overdraft is secured by the mortgage of land and its construction title deed of the Company and secured by directors and partial shareholders of subsidiary.
As at June 30, 2020 the Company had a short-term loan in the form of 5 promissory notes with a local commercial bank in the total amount of Baht 200 million, interest at 4.25% per annum with maturity date No.1 on July 31, 2020, No.2 on August 19, 2020, No.3 on September 18, 2020, No.4 on September 25, 2020 and No.5 on October 21, 2020, respectively.

The short-term loan of Company which had been guaranteed by the condominium of the Company.

21.
LONG-TERM BORROWING 


This account consisted of :-
	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June
30, 2020
	
	As at December

31, 2019
	
	As at June
30, 2020
	
	As at December

31, 2019

	Beginning balance
	983,046,800
	
	895,969,305
	
	620,870,000
	
	621,969,876

	Increase
	-
	
	300,000,000
	
	-
	
	150,000,000

	Less Deferred financial cost
	-
	
	(1,875,000)
	
	-
	
	-

	Decrease
	(108,857,523)
	
	(211,047,505)
	
	(78,960,000)
	
	(151,099,876)

	Ending balance
	874,189,277
	
	983,046,800
	
	541,910,000
	
	620,870,000

	Less Current portion within one year 
	(224,291,255)
	
	(218,757,315)
	
	(151,020,000)
	
	(154,470,000)

	
Net
	649,898,022
	
	764,289,485
	
	390,890,000
	
	466,400,000



The loan of Company is guaranteed by mortgage of company’s land and constructions. Under the loan agreement, the Company has to comply with the conditions specified in the contract, such as maintaining certain financial ratios such as debt to capital (debt to equity ratio) of less than 1.5 times and the ratio DSCR (debt service coverage ratio) of more than 1.25 times.

The loan of subsidiary is guaranteed by land and the director of the subsidiary and the Company has to comply with the conditions as specified in the agreement such as maintain debt to equity ratio not over 1.2 times, DSCR (debt service coverage ratio) more than 1.2 times.
22.
LEASE LIABILITIES 

Movements of the lease liabilities for the six-month period ended June 30, 2020 are summarized as follows.
	
	Baht

	
	Consolidated financial statements
	
	Separate 

financial statements

	Balance as at December 31, 2019
	144,145,469
	
	81,393,256

	Effects of the adoption of TFRS16 as at January 1, 2020
	180,896,563
	
	130,172,185

	As at January 1, 2020
	325,042,032
	
	211,565,441

	Increase
	101,544,535
	
	98,792,372

	Increase from interest
	9,112,095
	
	6,877,744

	Payment
	(68,251,586)
	
	(51,609,414)

	Balance as at June 30, 2020
	367,447,076
	
	265,626,143

	Less Current portion within one year
	(95,483,971)
	
	(72,674,196)

	Net
	271,963,105
	
	192,951,947



The following are the amounts recognized in profit or loss:
	
	Baht

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	Depreciation of right-of-use assets
	38,178,568
	
	31,523,164

	Interest expense on lease liabilities
	9,112,095
	
	6,877,744

	

Total
	47,290,663
	
	38,400,908


23.
SHARE-BASED PAYMENT - WARRANTS 
Details of the rate of warrant exercise and exercise price are as follows:

	
	Issuing and offering date
	
	Exercise date
	
	No. of units issued
	
	Exercise price

Baht/unit
	
	Exercise rate

unit/share

	SKR-ESOPW1
	9 November 2018
	
	8 November 2021
	
	65,000,000
	
	4.75
	
	1.000

	
	
	
	
	
	
	
	  (par value 0.50)
	
	


For the six-month period ended June 30, 2020 and 2019 the Company recognizes the expense related to the warrant to purchase ordinary shares throughout the eligibility period as expense in the separate consolidated statement of income and records total consolidated shareholders’ equity and separate shareholders’ equity in the amount of Baht 1.19 million and Baht 1.19 million respectively.
24.
REPURCHASE SHARES

On March 19, 2020, at the Board of Directors’ Meeting of the Company No. 4/2020, it had a resolution to approve the shares repurchase program of the Company within a maximum limit of Baht 330 million. The period of repurchasing shares was 6 months from April 20, 2020 to October 19, 2020. 

As at June 30, 2020, the Company has not yet repurchased shares.
25.
RETAINED EARNING


For the six-month period ended June 30, 2020
According to the minutes of the Annual General Shareholders’ Meeting 2020 No.41 on April 22, 2020, the shareholders of the company approved the dividend payment from the annual profit 2019 to the shareholders in total 2,000 million shares at the rate Baht 0.07 per share, totaling dividend in the amount of Baht 139.95 million. The Company paid such dividend on May 15, 2020 including to approve the allocation of legal reserve in the amount of Baht 10.38 million.


For the six-month period ended June 30, 2019

According to the minutes of the Annual General Shareholders’ Meeting 2019 No.41 on April 22, 2019, the shareholders of the company approved the dividend payment from the annual profit 2018 to the shareholders in total 2,000 million shares at the rate Baht 0.07 per share, totaling dividend in the amount of Baht 139.95 million.  The Company paid such dividend on May 17, 2019 including to approve the allocation of legal reserve in the amount of Baht 10.66 million.
26.
TAX (INCOME) EXPENSE 


Major components of tax (income) expense consisted of:  
	


 
	Baht

 

	
	For the three-month period ended June 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2020
	
	2019
	
	2020
	
	2019

	Income tax expense shown in profit or loss :
	
	
	
	
	
	
	

	Current  tax expense:
	
	
	
	
	
	
	

	Income tax expense for the period
	(15,011,796)
	
	10,843,113
	
	(15,365,442)
	
	10,479,137

	Deferred tax expense :
	
	
	
	
	
	
	

	Changes in temporary differences relating to the
	
	
	
	
	
	
	

	
original recognition and reversal
	(1,306,166)
	
	(2,574,030)
	
	(1,306,107)
	
	(1,255,765)

	
Total
	(16,317,962)
	
	8,269,083
	
	(16,671,549)
	
	9,223,372


	


 
	Baht

 

	
	For the six-month period ended June 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2020
	
	2019
	
	2020
	
	2019

	Income tax expense shown in profit or loss :
	
	
	
	
	
	
	

	Current  tax expense:
	
	
	
	
	
	
	

	Income tax expense for the period
	3,533,887
	
	29,034,746
	
	1,666,743
	
	26,030,189

	Deferred tax expense :
	
	
	
	
	
	
	

	Changes in temporary differences relating to the
	
	
	
	
	
	
	

	
original recognition and reversal
	(1,900,355)
	
	(3,398,741)
	
	(1,933,551)
	
	(1,976,424)

	
Total
	1,633,532
	
	25,636,005
	
	(266,808)
	
	24,053,765



For the three-month period ended June 30, 2020 and 2019 the Company and its subsidiaries have transferred the deferred tax at the amount of Baht 0.33 million and Baht 0.33 million respectively, and for the six-month period then ended at the amount of Baht 0.66 million and Baht 0.66 million respectively, from retained earnings to revaluation reserve. This amount relates to the difference between the actual depreciation based on the fixed assets and equivalent depreciation based on the cost of the fixed assets.

27.
EARNINGS PER SHARE


Basic earnings per share is calculated are as follows:-
	
	For the three-month period ended June 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2020
	
	2019
	
	2020
	
	2019

	Profit for the period from ordinary activities (Baht)
	83,802,562
	
	27,506,746
	
	85,844,376
	
	34,072,221

	Weighted average number of ordinary share (Shares)
	1,999,328,649
	
	1,999,328,649
	
	1,999,328,649
	
	1,999,328,649

	Earnings per share (Baht per share)
	0.04
	
	0.01
	
	0.04
	
	0.02


	
	For the six-month period ended June 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2020
	
	2019
	
	2020
	
	2019

	Profit for the period from ordinary activities (Baht)
	156,409,811
	
	99,768,318
	
	156,144,477
	
	98,939,374

	Weighted average number of ordinary share (Shares)
	1,999,328,649
	
	1,999,328,649
	
	1,999,328,649
	
	1,999,328,649

	Earnings per share (Baht per share)
	0.08
	
	0.05
	
	0.08
	
	0.05


28.
FINANCIAL INFORMATION BY SEGMENT


Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources and assess its performance to the company’s operating segment.



The one main operating segment of the Company is to provide healthcare as private hospital and hospital under the affiliated of social security and the single geographical area of their operations is Thailand. Segment performance is measured based on operating profit or loss, on a basis consistent with that used to measure operating profit or loss in the financial statements. As a result, all of the revenues, operating profits and assets as reflected in these financial statements pertain to the aforementioned reportable operating segment and geographical area.
29.
COMMITMENTS 

29.1
Operating lease commitments


The Group entered into an operating lease agreement related to the lease of assets. The term of agreement is approximately 4 - 20 years. The future minimum lease payments under these operating leases contracts were as follows:
	

	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June
30, 2020
	
	As at December

31, 2019
	
	As at June
30, 2020
	
	As at December

31, 2019

	Payment
	
	
	
	
	
	
	

	      Within 1 year
	29,869,718
	
	22,981,764
	
	33,575,418
	
	19,126,000

	1-5 years
	102,444,068
	
	109,644,720
	
	103,090,950
	
	59,221,760

	Over 5 years
	69,577,764
	
	58,211,220
	
	33,039,960
	
	24,369,440

	
	201,891,550
	
	190,837,704
	
	169,706,328
	
	102,717,200



29.2
Contractual commitments 




As at June 30, 2020 and December 31, 2019, the Group had the contractual commitment related to building and system construction agreements at the total amount of Baht 220.71 million and Baht 20.64 million (separate company: Baht 220.71 million and Baht 20.64 million), respectively. 

30.
CONTINGENT LIABILITIES
 

As at June 30, 2020 and December 31, 2019, the Group had the commitment from allowing the bank to issue a letter of guarantee on behalf of the Company amounted Baht 50.94 million and Baht 50.94 million (separate company: Baht 49.16 million and Baht 49.16 million), respectively. It was guaranteed by land, condominiums.
31.
CAPITAL MANAGEMENT



The primary objective of the Company’s capital management is to ensure that it has an appropriate financial structure and preserves the ability to continue its business as a going concern. 




According to the statement of financial position as at June 30, 2020, the group of Company's debt-to-equity ratio was 0.56 : 1 (as at December 31, 2019, 0.51 : 1) and the Company’s debt-to-equity ratio was 0.43 : 1 (as at December 31, 2019, 0.38 : 1). 
32.
RECLASSIFICATION IN FINANCIAL STATEMENTS

Certain amounts in the statements of financial position as at December 31, 2019 have been reclassified to conform to the current year’s classification but with no effect to previously reported net income or shareholders’ equity. The reclassifications were as follow:

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	Before

reclassified
	
	After

reclassified
	
	Before

reclassified
	
	After

reclassified

	Statement of financial position
	
	
	
	
	
	
	

	Trade account receivables
	324,782,673
	
	-
	
	249,642,052
	
	-

	Other receivables
	65,300,891
	
	-
	
	54,931,578
	
	-

	Trade and other current receivables
	-
	
	390,083,564
	
	-
	
	304,573,630

	Trade accounts payable
	163,256,206
	
	-
	
	126,206,199
	
	-

	Other payable
	241,533,224
	
	-
	
	186,598,486
	
	-

	Trade and other current payables
	-
	
	404,789,430
	
	-
	
	312,804,685


33.
APPROVAL OF INTERIM FINANCIAL STATEMENTS 


These interim financial statements were authorized for issue by the Board of Directors of the Company on August 13, 2020.
