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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language financial statements, and were approved and authorised for issue by the Board of Directors on
10 November 2020.

1 General information

The principal activities of the Company are manufacturing and distribution of soft drinks. Detail of the Company’s subsidiaries as at 30 September 2020 and 31 December 2019 is given in note 5.

2 Basis of preparation of the interim financial statements

(a) Statement of compliance

The condensed interim financial statements are presented in the same format as the annual financial statements and prepared its notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 
31 December 2019. 

The Group has initially applied TFRS - Financial instruments standards which have no material impact on the financial statements and TFRS 16 Leases which disclosed impact from changes to significant accounting policies in note 3.

In addition, the Group has not early adopted a number of new and revised TFRS, which are not yet effective for the current period in preparing these financial statements. The Group has assessed the potential initial impact on the financial statements of these new and revised TFRS and expects that there will be no material impact on the financial statements in the period of initial application.  

(b) Use of judgements and estimates  

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2019, except for the new significant judgements and key sources of estimation uncertainty related to the application of new TFRS as described in note 3.



3 Change in accounting policy 

TFRS 16 Leases

From 1 January 2020, the Group has initially adopted TFRS 16 on contracts previously identified as leases according to TAS 17 Leases and TFRIC 4 Determining whether an arrangement contains a lease using the modified retrospective approach. 

Previously, the Group, as a lessee, recognised payments made under operating leases in profit or loss on a straight-line basis over the term of the lease. Under TFRS 16, the Group assesses whether a contract is, or contains, a lease. If a contract contains lease and non-lease components, the Group allocates the consideration in the contract based on stand-alone selling price (transaction price). As at 1 January 2020, the Group recognised right-of-use assets and lease liabilities, as a result, the nature of expenses related to those leases was changed because the Group recognised depreciation of right-of-use assets and interest expense on lease liabilities. 

On transition, the Group also elected to use the following practical expedients: 

· do not recognise right-of-use assets and lease liabilities for leases with less than 12 months of lease term;
· do not recognise right-of-use assets and lease liabilities for leases of low-value assets; and
· apply a single discount rate to a portfolio of leases with similar characteristics.

	Impact from the adoption of TFRS 16 
	Consolidated financial statements 
	
	Separate financial statements 

	
	(in thousand Baht)

	At 1 January 2020
	

	Increase in right-of-use assets
	179,274
	
	178,985

	Increase in lease liabilities
	(15,848)
	
	(15,848)

	Decrease in property, plant and equipment
	(163,426)
	
	(163,137)



	Measurement of lease liability 
	Consolidated financial statements 
	
	Separate financial statements 

	  
	(in thousand Baht)

	Operating lease commitment as disclosed at 31 December 2019
	20,869
	
	20,869

	Recognition exemption for short-term leases
	(3,227)
	
	(3,227)

	Recognition exemption for leases of low-value assets
	(892)
	
	(892)

	
	16,750
	
	16,750

	Present value of remaining lease payments, discounted using the  
    incremental borrowing rate at 1 January 2020 
	
15,848
	
	15,848

	Finance lease liabilities recognised as at 31 December 2019
	165,798
	
	165,490

	Lease liabilities recognised at 1 January 2020
	181,646
	
	181,338

	Weighted-average incremental borrowing rate (% per annum) 
	3.5
	
	3.5



Right-of-use assets and lease liabilities shown above were presented as part of soft drinks segments.



4 Related parties
	
Relationships with subsidiaries are described in notes 5.

Material changes in pricing policies during the nine-month period ended 30 September 2020 are as follows: 

	Transactions 
	Pricing policies 

	Sale of goods
	Market price

	Rental expense for installing signboard
	Market price



Significant transactions for the three month and nine-month periods ended 30 September 2020 and 2019 with related parties were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Subsidiaies
	
	
	
	
	
	
	

	Sales of goods
	      -
	
	      -
	
	41
	
	      -

	Purchases of containers
	      -
	
	      -
	
	145,641
	
	156,575

	Blowing plastic bottles service
	      -
	
	      -
	
	836
	
	3,098

	Service fee for area utilisation
	      -
	
	      -
	
	60
	
	660

	Rental income from land
	      -
	
	      -
	
	53
	
	53

	Rental expense for installing signboard
	-
	
	-
	
	60
	
	-

	Dividend income
	      -
	
	      -
	
	99,993
	
	184,988

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel  
	
	
	
	
	
	
	

	   compensation
	
	
	
	
	
	
	

	   Short-term benefits
	40,486
	
	25,068
	
	40,486
	
	25,068

	   Post-employment benefits
	1,664
	
	873
	
	1,664
	
	873

	Total key management personnel
	
	
	
	
	
	
	

	   compensation
	42,150
	
	25,941
	
	42,150
	
	25,941


Haad Thip Public Company Limited and its subsidiary
Notes to the financial statements
For the three-month period ended 31 March 2015 (Unaudited)
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	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Sales of goods
	      -
	
	      -
	
	72
	
	      -

	Purchases of containers
	      -
	
	      -
	
	420,098
	
	540,883

	Blowing plastic bottles service
	      -
	
	      -
	
	4,068
	
	8,251

	Service fee for area utilisation 
	      -
	
	      -
	
	180
	
	1,980

	Rental income from land
	      -
	
	      -
	
	158
	
	158

	Rental expense for installing signboard
	-
	
	-
	
	60
	
	-

	Dividend income
	      -
	
	      -
	
	199,986
	
	224,986

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel  
	
	
	
	
	
	
	

	   compensation
	
	
	
	
	
	
	

	   Short-term benefits
	104,056
	
	62,926
	
	104,056
	
	62,926

	   Post-employment benefits
	4,630
	
	18,954
	
	4,630
	
	18,954

	Total key management personnel
	
	
	
	
	
	
	

	   compensation
	108,686
	
	81,880
	
	108,686
	
	81,880



	Balances as at 30 September 2020 and 31 December 2019 with related parties were as follows:

	
	Consolidated
	
	Separate

	 
	financial statements
	
	financial statements

	
	30 September
	
	31 
December
	
	30 September
	
	31 
December

	Trade accounts receivable
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Subsidiaries
	  -  
	
	      -
	
	16
	
	-

	
	
	
	
	
	
	
	

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 
December
	
	30 September
	
	31 
December

	Other receivables
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Subsidiaries
	-
	
	      -
	
	2,384
	
	2,679

	
	
	
	
	
	
	
	

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 
December
	
	30 September
	
	31 
December

	Trade account payable 
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Subsidiaries
	-
	
	      -
	
	99,647
	
	126,028



5 Investments in subsidiaries

On 11 February 2020, the Company established Haad Thip Food and Beverages Co., Ltd. which is new subsidiary. The principal businesses are manufacturing and distribution of food. The subsidiary has registered capital amounted to Baht 20 million which 99.99% shareholding by Haad Thip Public Company Limited.

On 18 February 2020, the Company established Kin Dee Yu Dee 2020 Co., Ltd. which is new subsidiary. The principal businesses are manufacturing and distribution of food. The subsidiary has registered capital amounted to Baht 30 million and called up Baht 16.5 million which 67.4% shareholding by Haad Thip Food and Beverages Co., Ltd.


On 25 February 2020, the Company established Haad Thip Commercial Co., Ltd. which is new subsidiary. The principal businesses are manufacturing and distribution of consumer goods. 
The subsidiary has registered capital amounted to Baht 16 million which 99.99% shareholding by Haad Thip Public Company Limited.



	
	
	
	Separate financial statements

	
	
	
	
	
	
	
	
	Dividend income

	
	
Type of business
	
Ownership interest
	
	
Paid-up capital
	
	
Cost
	
	for the nine-months 
periods ended

	
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	30

	
	
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	September

	
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	
	(%)
	
	(in thousand Baht)

	Direct subsidiaries
	
	
	
	

	Southern Rocks
      Co., Ltd.
	Manufacture 
  and distribute plastic 
  bottles and semi-finished plastic bottles and blowing plastic bottles service
	



99.99
	
	



99.99
	
	97,000
	
	97,000
	
	96,993
	
	 96,993
	
	



199,986
	
	



224,986

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Haadthip Food and 
Beverages Co., Ltd.
	Manufacture and distribute food
	
99.99
	
	
-
	
	
20,000
	
	
-
	
	
20,000
	
	
-
	
	
-
	
	
-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Haadthip Commercial 	Co., Ltd.
	Manufacture and distribute
consumer goods
	
99.99
	
	
-
	
	
16,000
	
	
-
	
	
15,999
	
	
-
	
	
-
	
	
-

	Total
	
	
	
	
	
	
	
	
	
	132,992
	
	96,993
	
	199,986
	
	224,986

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Indirect subsidiary
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Kin Dee Yu Dee 2020 Co., Ltd.
	Manufacture and distribute
food
	
67.4
	
	
-
	
	16,500
	
	-
	
	10,905
	
	
     -
	
	
 -
	
	
-




Haad Thip Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)
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6   Property, plant and equipment

Acquisitions, disposals and transfers of property, plant and equipment during the nine-month period ended     30 September 2020 were as follows:

	
	Consolidated
financial statements
	
	Separate
financial statements

	
	Acquisitions
and transfers 
in - at cost
	
	Disposals and transfers out - net book value
	
	Acquisitions
and transfers in - at cost
	
	Disposals and transfers out - net book value

	
	(in thousand Baht)

	Land
	15,540
	
	      -
	
	15,540
	
	-

	Land improvements
	459
	
	       -
	
	459
	
	-

	Buildings and structures 
	
	
	
	
	
	
	

	   and leasehold improvements
	51,736
	
	       -
	
	50,694
	
	-

	Machinery and equipment
	70,121
	
	9,079
	
	68,603
	
	9,079

	Furniture and office equipment
	22,710
	
	76
	
	18,208
	
	76

	Vehicles
	52,739
	
	163,137
	
	52,739
	
	163,137

	Containers
	394
	
	52
	
	394
	
	52

	Promotional equipment
	42,614
	
	8,158
	
	42,614
	
	8,158

	Assets under construction
	
	
	
	
	
	
	

	   and installation
	133,929
	
	144,649
	
	131,858
	
	142,586

	 Transfer to right-of-use assets
   -Vehicles
	     
 -
	
	163,426
	
	     
 -
	
	163,137

	Total
	     392,242
	
	488,577
	
	381,109
	
	 486,225



As at 30 September 2020, the revaluation surplus net of income tax for the Group and the Company which was presented under other components of equity under “Equity” in the statement of financial position amounted to Baht 1,288.0 million and Baht 1,287.9 million, respectively (31 December 2019: for the Group and the Company amounted to Baht 1,288.0 million and Baht 1,287.9 million, respectively).

Movement of right-of-use assets during the nine-month period ended 30 September 2020 was as follows: 

	
	
	
	Consolidated financial statements

	Right-of-use assets
	Note
	
	Buildings
	
	Vehicles
	
	Total

	
	
	
	(in thousand Baht)

	At 1 January 2020
	3
	
	15,848
	
	163,426
	
	  179,274

	Additions
	
	
	3,707
	
	47,530
	
	    51,237

	Less depreciation
	
	
	(4,919)
	
	(87,063)
	
	    (91,982)

	At 30 September 2020
	
	
	14,636
	
	123,893
	
	     138,529



	
	
	
	Separate financial statements

	Right-of-use assets
	Note
	
	Buildings
	
	Vehicles
	
	Total

	
	
	
	(in thousand Baht)

	At 1 January 2020
	3
	
	15,848
	
	     163,137
	
	  178,985

	Additions
	
	
	-
	
	45,692
	
	    45,692

	Less depreciation
	
	
	(4,274)
	
	(86,837)
	
	     (91,111)

	At 30 September 2020
	
	
	11,574
	
	121,992
	
	     133,566



Haad Thip Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)
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Measurement of fair value

Fair value hierarchy 

The fair value of land was determined by external, independent property valuer, having appropriate recognised professional qualifications and recent experience of the property being valued. 

The fair value measurement for land has been categorised as a Level 3 fair value based on the inputs to the valuation technique used.

	Valuation technique and significant unobservable inputs

The external independent valuer applied the Market Comparison Approach to measure fair value of land.

The significant unobservable inputs used in measuring the fair value of land are the quoted price and the purchasing and selling price of comparable land adjusted with other different factors
7       Segment information and disaggregation of revenue


	
	Consolidated financial statements

	
	
Segment soft drinks
	
	Segment
Consumer goods
	
	
Segment food
	
	
Total

	Three-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Information about reportable segments and
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	    Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	1,586,669
	
	1,627,954
	
	19,743
	
	-
	
	     1,909
	
	-
	
	1,608,321
	
	1,627,954

	Foreign countries
	       1,576
	
	          -
	
	-
	
	-
	
	   -
	
	-
	
	       1,576
	
	          -

	Total revenue
	1,588,245
	
	1,627,954
	
	19,743
	
	-
	
	     1,909
	
	-
	
	1,609,897
	
	1,627,954

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Major products line
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Carbonated
	1,512,737
	
	1,523,116
	
	-
	
	-
	
	    -
	
	-
	
	1,512,737
	
	1,523,116

	Non-carbonated
	     75,508
	
	104,838
	
	-
	
	-
	
	    -
	
	-
	
	     75,508
	
	104,838

	Consumer goods
	-
	
	     -
	
	19,743
	
	-
	
	    -
	
	-
	
	     19,743
	
	      -

	Food
	-
	
	  -
	
	-
	
	-
	
	     1,909
	
	-
	
	       1,909
	
	      -

	Total revenue
	1,588,245
	
	1,627,954
	
	19,743
	
	-
	
	     1,909
	
	-
	
	1,609,897
	
	1,627,954

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	1,588,245
	
	1,627,954
	
	19,743
	
	-
	
	     1,909
	
	-
	
	1,609,897
	
	1,627,954

	Over time
	-
	
	         -
	
	  -
	
	-
	
	        -
	
	-
	
	     -
	
	      -

	Total revenue
	1,588,245
	
	1,627,954
	
	19,743
	
	-
	
	     1,909
	
	-
	
	1,609,897
	
	1,627,954

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit (loss) before income tax
	   187,497
	
	     94,978
	
	         40 
	
	-
	
	  (1,102)
	
	-
	
	   186,435
	
	   94,978






	
	Consolidated financial statements

	
	Segment soft drinks
	
	Consumer goods
	
	Segment food
	
	Total

	Nine-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Information about reportable segments and
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	    Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	4,924,778
	
	5,215,324
	
	  36,732
	
	       -
	
	 4,008
	
	-
	
	4,965,518
	
	5,215,324

	Foreign countries
	       4,488
	
	          -
	
	-
	
	       -
	
	-
	
	-
	
	       4,488
	
	          -

	Total revenue
	4,929,266
	
	5,215,324
	
	36,732
	
	       -
	
	 4,008
	
	-
	
	4,970,006
	
	5,215,324

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Major products line
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Carbonated
	4,675,783
	
	4,924,288
	
	-
	
	   -
	
	-
	
	-
	
	4,675,783
	
	4,924,288

	Non-carbonated
	   253,483
	
	291,036
	
	-
	
	   -
	
	-
	
	-
	
	253,483
	
	291,036

	Consumer goods
	          -
	
	    -
	
	36,732
	
	   -
	
	-
	
	-
	
	36,732
	
	      -

	Food
	          -
	
	    -
	
	-
	
	   -
	
	4,008
	
	-
	
	4,008
	
	      -

	Total revenue
	4,929,266
	
	5,215,324
	
	36,732
	
	   -
	
	4,008
	
	-
	
	4,970,006
	
	5,215,324

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	4,929,266
	
	5,215,324
	
	36,732
	
	  -
	
	4,008
	
	-
	
	4,970,006
	
	5,215,324

	Overtime
	          -
	
	      -
	
	-
	
	  -
	
	-
	
	-
	
	-
	
	      -

	Total revenue
	4,929,266
	
	5,215,324
	
	36,732
	
	  -
	
	4,008
	
	-
	
	4,970,006
	
	5,215,324

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit (loss) before income tax
	   537,568
	
	446,678
	
	2,151
	
	  -
	
	(2,922)
	
	-
	
	536,797
	
	446,678

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment assets as at 30 September/
31 December
	
4,880,183
	
	
4,906,976
	
	
18,508
	
	
 -
	
	
 6,437
	
	
-
	
	
4,905,128
	
	
4,906,976

	Segment liabilities as at 30 September/
31 December
	
1,848,152
	
	
1,922,259
	
	
7,474
	
	
 -
	
	
3,803
	
	
-
	
	
1,859,429
	
	
1,922,259


Haad Thip Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)
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Seasonal operations 

The Group is subject to seasonal sales revenue from soft drinks products. The majority of sales revenue and expenditure are normally derived in summer season.

8 Leases

	
	Consolidated 
financial statements 
	
	Separate
financial statements 

	For the period ended 30 September 2020
	Three-month period
	
	Nine-month period
	
	Three-month period
	
	Nine-month period

	
	(in thousand Baht)

	Recognised in profit or loss
	
	
	
	
	
	
	

	Interest on lease liabilities 
	1,081
	
	3,575
	
	1,050
	
	3,505

	Expenses relating to short-term leases 
	973
	
	3,270
	
	973
	
	3,270

	Expenses relating to leases of low-value assets 
	1,263
	
	5,199
	
	1,323
	
	5,259



Total cash outflow for leases presented in the consolidated and separate statement of cash flows for the nine-month period ended 30 September 2020 were Baht 57.03 million and Baht 56.89 million, respectively.

9    Income tax expense   

According to the Royal Decree No. 492 B.E. 2553 dated 16 January 2010, No. 566 B.E. 2556 dated  
10 July 2013, No. 584 B.E. 2558 dated 1 May 2015 and No. 624 B.E. 2560 dated 6 January 2017, 
the Group has been granted reduction in the corporate income tax rate to 3% of taxable profit, to juristic companies or partnerships whose place of business is located in the exclusive development zone and whose revenue derived from manufacturing, selling of goods or rendering services occur within the exclusive development zone, starting from the accounting period of 2010 which begins on or after 
1 January 2010 until the accounting period of 2020 ending on or after 31 December 2020. 

10 Dividends

The dividends paid by the Group to the shareholders are as follows:

	
	Approval date
	Payment schedule
	Dividend rate 
per share
	
	Amount

	
	
	
	(Baht)
	
	(in million Baht)

	2020
	
	
	
	
	

	Interim dividend
	1 September 2020
	September 2020
	  0.78
	
	  157

	
	
	
	
	
	

	2019
	
	
	
	
	

	Interim dividend
	17 March 2020
	April 2020
	0.98
	
	197



11 Financial instruments

Carrying amount and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value. 
Haad Thip Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)
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	Consolidated financial statements 

	
	Carrying amount
	
	Fair value

	At 30 September 2020
	Fair value – applied hedge accounting
	
	Fair value through profit or loss
	
	Fair value through other comprehensive income
	
	Amortised cost - net
	
	Total
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Investment in investment units
	-
	
	2,354
	
	-
	
	-
	
	2,354
	
	-
	
	2,354
	
	-
	
	2,354

	Equity securities
	-
	
	-
	
	2,760
	
	-
	
	2,760
	
	2,760
	
	-
	
	-
	
	2,760

	Total other financial assets
	-
	
	2,354
	
	2,760
	
	-
	
	5,114
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Long term loans from financial
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   institutions
	-
	
	-
	
	-
	
	(281,490)
	
	(281,490)
	
	-
	
	(281,718)
	
	-
	
	(281,718)



Haad Thip Public Company Limited and its Subsidiaries
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	Separate financial statements

	
	Carrying amount
	
	Fair value

	At 30 September 2020
	Fair value – applied hedge accounting
	
	Fair value through profit or loss
	
	Fair value through other comprehensive income
	
	Amortised cost - net
	
	Total
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Investment in investment units
	-
	
	976
	
	-
	
	-
	
	976
	
	-
	
	976
	
	-
	
	976

	Equity securities
	-
	
	-
	
	2,760
	
	-
	
	2,760
	
	2,760
	
	-
	
	-
	
	2,760

	Total other financial assets
	-
	
	976
	
	2,760
	
	-
	
	3,736
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Long term loans from financial 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   institutions
	-
	
	-
	
	-
	
	(217,940)
	
	(217,940)
	
	-
	
	(217,940)
	
	-
	
	(217,940)




Haad Thip Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
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	Consolidated financial statements

	
	Carrying amount
	
	Fair value

	
	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	31 December 2019
	
	
	
	
	
	
	
	
	

	Financial assets and financial liabilities measured at fair value
	
	
	
	
	
	
	
	
	

	Investment units
	11,914
	
	-
	
	11,914
	
	-
	
	11,914

	Equity securities available for sale
	1,360
	
	1,360
	
	-
	
	-
	
	1,360

	Forward contracts
	  -
	
	-
	
	15,129
	
	-
	
	15,129

	
	
	
	
	
	
	
	
	
	

	
	
	Separate financial statements

	
	Carrying amount
	
	Fair value

	
	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	
	
	(in thousand Baht)

	31 December 2019
	
	
	
	
	
	
	
	
	

	Financial assets and financial liabilities measured at fair value
	
	
	
	
	
	
	
	
	

	Investment units
	777
	
	-
	
	777
	
	-
	
	777

	Equity securities available for sale
	1,360
	
	1,360
	
	-
	
	-
	
	1,360

	Forward contracts
	-
	
	-
	
	15,129
	
	-
	
	15,129



	

	Consolidated financial statements
	
	Separate financial statements

	
	Carrying amount
	
	
Fair value
	
	Carrying amount
	
	
Fair value

	
	(in thousand Baht)

	31 December 2019
	
	
	
	
	
	
	

	Financial assets and financial liabilities not measured at fair value
	
	
	
	
	
	
	

	Long-term loans 
	355,360
	
	357,983
	
	288,360
	
	288,360




The Group determines Level 2 fair value for investment units by reference to the value from Asset Management Company at the reporting date.

The Group determines Level 1 fair value for equity securities by reference to the closing price from Stock Exchange of Thailand at the reporting date.

The Group determines Level 2 fair value of forward contracts by reference to the quoted selling prices of forward contracts at the reporting date.

Fair values of current financial assets and liabilities are taken to approximate the carrying amounts because the relatively short-term maturity of these financial instruments.

Fair value of long-term loans which bear interest at floating market rate is taken to approximate the carrying amounts.

Fair values of long-term loans which bear interest at fixed rate is evaluated by discounted cash flows valuation.



Credit risk

Allowance for impairment loss for trade receivables are measured at an amount equal to lifetime ECLs. ECLs on these financial assets are estimated using a provision matrix based on the historical credit loss experience, adjusted for factors that are specific to the debtors and assessment of both the current and forecast general economic conditions. 

	
	Consolidated financial statements 

	At 30 September 2020
	Trade accounts receivable
	
	Allowance for impairment losses

	
	(in thousand Baht)

	Within credit terms
	467,613
	
	-

	Overdue:
	
	
	

	Less than 3 months
	2,516
	
	17

	3-6 months
	1,301
	
	233

	6-12 months
	1,637
	
	910

	Over 12 months 
	171
	
	86

	Total
	473,238
	
	1,246

	Less allowance for impairment 
	(1,246)
	
	

	Net
	471,992
	
	



	
	Separate financial statements

	At 30 September 2020
	Trade accounts receivable
	
	Allowance for impairment losses

	
	(in thousand Baht)

	Within credit terms
	467,620
	
	-

	Overdue:
	
	
	

	Less than 3 months
	2,516
	
	17

	3-6 months
	1,301
	
	233

	6-12 months
	1,637
	
	910

	Over 12 months 
	171
	
	86

	Total
	473,245
	
	1,246

	Less allowance for impairment 
	(1,246)
	
	

	Net
	471,999
	
	



	Trade accounts receivable
	Consolidated
financial statements
	
	Separate
financial statements

	
	(in thousand Baht)

	At 31 December 2019
	
	
	

	Within credit terms
	644,077
	
	644,077

	Overdue:
	
	
	

	Less than 3 months
	2,800
	
	2,800

	3-6 months
	177
	
	177

	6-12 months
	38
	
	38

	  Over 12 months
	618
	
	618

	
	647,710
	
	647,710

	Less allowance for doubtful accounts 
	(618)
	
	(618)

	Net
	647,092
	
	647,092



The normal credit term granted by the Group ranges from 7 days to 90 days.


12	Commitments with non - related parties

	At 30 September 2020
	Consolidated financial statements
	
	Separate financial statements

	
	(in thousand Baht)

	Future minimum lease payments under non-cancellable
	
	
	

	   operating leases
	
	
	

	Within one year
	5,805
	
	5,805

	After one year but within five years
	1,607
	
	1,607

	Total
	7,412
	
	7,412

	
	
	
	

	Capital commitments
	
	
	

	Commitment for machinery purchased
	321
	
	-

	Commitment for land improvement
	4,898
	
	4,898

	Commitment for building system installment
	3,814
	
	2,611

	Commitment for building improvement
	29,281
	
	29,281

	Total
	38,314
	
	36,790



