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1.	OPERATIONS  AND  GENERAL  INFORMATION  OF  THE  COMPANY
Siamese Asset Public Company Limited (the “Company”) is incorporated in Thailand and has its registered office at No. 1077/48 Phahon Yothin Road, Sam Sen Nai Subdistrict, Phaya Thai District, Bangkok. Subsequently, in January 2021, the Company has changed house register number of the Company to No. 1077/48 Phahon Yothin Road, Phaya Thai Subdistrict, Phaya Thai District, Bangkok due to the change by Phaya Thai District Office. The Company has changed the Company’s registered office with Department of Business Development. 
The Company was listed on The Stock Exchange of Thailand on December 25, 2020.
For reporting purposes, the Company, its subsidiaries and its joint venture are referred to as “the Group”.
As at March 31, 2021 and December 31, 2020, the Company’s major shareholder and ultimate shareholder is Mr. Kajonsit Singsansern, a Thai nationality natural person, holding 35.80% of               the Company’s shares.
The principal business operations of the Company are property development for sale and management of real estate development projects and provide consulting and management services to the Group. 
Details of the Company’s subsidiaries and joint ventures as at March 31, 2021 and December 31, 2020, were as follows:
	
	
	
	Group ownership

	
	
	
	interest (%)

	
	
	
	As at 
	As at

	
	
	Country of
	March
	 December

	Name of entities
	Type of business
	incorporation
	31, 2021
	31, 2020

	
	
	
	
	

	Direct subsidiaries
	
	
	
	

	Siamese Surawong Co., Ltd.
	Property Development
	Thailand
	99.98
	99.98

	Siamese Sukhumvit Co., Ltd.
	Property Development
	Thailand
	99.99
	99.99

	Siamese Queens Co., Ltd.
	Property Development
	Thailand
	60.00
	60.00

	S Sukhumvit 87 Co., Ltd.
	Property Development
	Thailand
	94.04
	94.04

	Siamese Property Service Co., Ltd.
	Providing management service
	Thailand
	99.98
	99.98

	
	 for juristic person
	
	
	

	Siamese Praramkao Co., Ltd.
	Property Development
	Thailand
	86.90
	86.90

	Siamese Wealth Co., Ltd.
	Property Development
	Thailand
	99.99
	99.99

	Siamese Intelligence Co., Ltd.
	Training Center
	Thailand
	99.97
	99.97

	Siamese Taste Co., Ltd.
	Restaurant
	Thailand
	59.97
	59.97

	Joint Ventures
	
	
	
	

	Octo-Jet (Thai) Co., Ltd.
	Sales and real estate lease 
	Thailand
	51.00
	51.00

	Siamese and Kew Green Co., Ltd. 
	Providing hotel management service
	Thailand
	49.00
	49.00


The Group and the Company have extensive transactions and relationships with its related parties. Accordingly, the accompanying financial statements may not necessarily be indicative of the conditions that would have existed or the results of operations that would have occurred had the Group and the Company operated without such affiliations.
Coronavirus Disease 2019 Pandemic
The Coronavirus disease 2019 (“COVID-19”) pandemic is continuing to evolve, resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. Nevertheless, the Group’s and the Company’s management will continue to monitor the ongoing development and regularly assess the financial impact in respect of valuation of assets, provisions and contingent liabilities.

2.	BASIS  OF  PREPARATION  AND  PRESENTATION  OF  THE  INTERIM  FINANCIAL  STATEMENTS
2.1	Statement of compliance
(1) These interim consolidated and separate financial statements are prepared in Thai Baht in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to the interim financial statements.
(2) The consolidated and separate statements of financial position as at December 31, 2020, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Company for the year then ended which had been previously audited.
(3) The unaudited results of operations presented in the three-month periods ended March 31, 2021 are not necessarily an indication nor anticipation of the operating results for the full year.
(4) Certain financial information which is normally included in the annual financial statements prepared in accordance with Thai Financial Reporting Standards (“TFRSs”), but which is not required for interim reporting purposes, has been omitted. In addition, the interim financial statements for the three-month periods ended March 31, 2021 should be read in conjunction with the audited financial statements for the year ended December 31, 2020.
(5) An English version of the interim consolidated and company financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
(6) Material intercompany transactions between the Group and the Company have been eliminated from this consolidated financial statements. The consolidated financial statements for the three-month period ended March 31, 2021 have included the subsidiary’s interim financial information for the three-month period ended March 31, 2021 which were reviewed.
(7) Judgments and estimates
The preparation of financial statements in conformity with Thai Financial Reporting Standards (TFRSs) also requires the Group’s and the Company’s management to exercise judgments in order to determine the accounting policies, estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the end of the reporting period and the reported amounts of revenue and expense during the year. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.
In preparing these interim financial statements, the significant judgments made by management in applying the Group’s and the Company’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended December 31, 2020. Except for, Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements as describe in Notes 2.1 (8) and 2.1 (9) to the financial statements.


(8) Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements
During the period, the Group and the Company has adopted the revised financial reporting standards and the Conceptual Framework for Financial Reporting issued by the Federation of Accounting Professions which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revisions to references to the Conceptual Framework in TFRSs, the amendment for definition of business, the amendment for definition of materiality and accounting requirements for interest rate reform. The adoption of these financial reporting standards does not have any significant impact on the Group’s and the Company’s interim financial statements.
(9) Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective
The revised Thai Financial Reporting Standards No. 16 “Leases” (“TFRS 16”) added the requirements for the temporary exception arising from interest rate benchmark reform, which an entity shall apply these amendments for annual reporting periods beginning on or after January 1, 2022 with earlier application permitted. This revised TFRS 16 has been announced in the Royal Gazette on January 27, 2021.
The Group’s and the Company’s management will adopt such TFRSs in the preparation of the Group’s and the Company’s financial statements when it becomes effective. The Group’s and the Company’s management is in the process to assess the impact of these TFRSs on the financial statements of the Group and the Company in the period of initial application.
(10) Significant accounting policies
The interim financial statements have been prepared based on the basis, accounting policies and method of computation consistent with those used in the financial statements for the year ended December 31, 2020.
2.2	Functional and presentation currency
The interim financial statements are prepared and presented in Thai Baht, which is the Company’s functional currency. All financial information presented in notes to the financial statements has been rounded to the nearest thousand Baht unless otherwise stated. 


3. 	RELATED  PERSONS  AND  PARTIES
Individuals or enterprises that directly, or indirectly through one or more intermediaries, control, or are controlled by, or are under common control with the Group, including holding companies, subsidiaries and fellow subsidiaries are related parties of the Group. Individuals owning, directly or indirectly, an interest in the voting power of the Group that gives them significant influence over the enterprise, key management personnel of the Group and close members of the family of these individuals and companies associated with these individuals also constitute related parties. In considering each possible related party relationship, attention is directed to the substance of the relationship, and not merely the legal form.
Relationships with subsidiaries and joint venture are described in Notes 8 and 9 respectively. Relationships with other related parties are as follows:
	Name of entities
	Country of
	Nature of relationships

	
	incorporation
	

	Singsansern Co., Ltd.
	Thailand
	Common major shareholders

	Bangkok Accom Co., Ltd.
	Thailand
	Common major shareholders

	Kew Green Group Limited
	England
	Common directors / Shareholders of a joint venture

	Other persons and related parties
	Thailand
	Common directors / Major shareholders of the Company

	
	
	Common directors / Shareholders of subsidiaries

	
	
	Common person who has power and 

	
	
	responsible for planning, indirectly or 

	
	
	directly command and control business 

	
	
	operation including act as Director (whether

	
	
	has managed or not).

	Key management personnel
	
	Persons having authority and responsibility for 

	
	
	planning, directing and controlling the 

	
	
	activities of the entity, directly or indirectly, 

	
	
	including any director of the Group (whether

	
	
	executive or otherwise).


The pricing policies for related parties transactions are as follows:
	Transactions
	Pricing policies

	Revenue from sales of real estate
	According to the price determined in the contract

	Revenue from management fee 
	According to the price determined in the contract

	(Project management and management fee)
	

	Revenue from services
	According to the rate determined in the contract

	Interest
	According to the rate determined in the contract




Significant transactions with persons and related parties for the three-month periods ended March 31, 2021 and 2020, were as follows:
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	For the three-month periods ended March 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Subsidiaries
	
	
	
	
	
	
	

	Revenue from management fee
	-
	
	-
	
	27,429
	
	8,167

	Revenue from services
	-
	
	-
	
	-
	
	267

	Interest income
	-
	
	-
	
	13,952
	
	14,043

	Service fee
	-
	
	-
	
	1,250
	
	680

	Interest expense (1)
	-
	
	-
	
	1,702
	
	4,511

	
	
	
	
	
	
	
	

	Joint venture
	
	
	
	
	
	
	

	Revenues from sales of real estate 
	3,937
	
	34,032
	
	3,937
	
	34,032

	Revenue from management fee
	155
	
	155
	
	155
	
	155

	Revenue from commission fee
	152
	
	4,224
	
	152
	
	4,224

	Interest income
	1,379
	
	1,177
	
	1,379
	
	1,177

	
	
	
	
	
	
	
	

	Related persons
	
	
	
	
	
	
	

	Interest expense (1)
	322
	
	325
	
	-
	
	-

	Commission fee
	54
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Short-term benefits
	9,835
	
	12,208
	
	9,476
	
	12,208

	Post-employment benefits
	268
	
	1,256
	
	243
	
	1,256

	(1) Some of the above interest expenses is included in cost under development that incurred during the period.





Balances with related parties as at March 31, 2021 and December 31, 2020, were as follows:
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Trade receivables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	7,683
	
	6,305

	Joint venture
	163
	
	590
	
	163
	
	590

	Total
	163
	
	590
	
	7,846
	
	6,895

	
	
	
	
	
	
	
	

	Other current receivables
	
	
	
	
	
	
	

	Accrued interest income
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	16,693
	
	15,236

	Joint venture
	46
	
	-
	
	46
	
	-

	Total
	46
	
	-
	
	16,739
	
	15,236

	
	
	
	
	
	
	
	

	Others
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	6,980
	
	12,471

	Joint venture
	8
	
	1
	
	8
	
	1

	Total
	8
	
	1
	
	6,988
	
	12,472

	[bookmark: _Hlk527131767]Total other current receivables
	54
	
	1
	
	23,727
	
	27,708

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Commission paid to obtain contracts
	
	
	
	
	
	
	

	Related persons
	-
	
	54
	
	-
	
	-

	Total
	-
	
	54
	
	-
	
	-

	
	
	
	
	
	
	
	

	Short-term loans to related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	971,000
	
	800,142

	Joint venture
	79,889
	
	79,889
	
	79,889
	
	79,889

	Total
	79,889
	
	79,889
	
	1,050,889
	
	880,031




Details of short-term borrowings to related parties which were repayable on demand and were unsecured borrowings denominated in Thai Baht, as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	

	Effective
	
	Contract
	
	Consolidated
	
	Separate

	
	interest rate
	
	rate
	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	March
	
	 December
	
	March
	
	 December
	
	March
	
	 December

	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020

	
	(% per annum)
	
	
	
	
	
	
	
	

	Short-term loans to related parties
	
	
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	

	Siamese Surawong Co., Ltd.
	-
	
	7.00
	
	-
	
	-
	
	-
	
	19,142

	Siamese Sukhumvit Co., Ltd.
	0.49 - 7.85
	
	0.49 - 7.85
	
	-
	
	-
	
	97,000
	
	41,000

	S Sukhumvit 87 Co., Ltd.
	0.49 - 7.85
	
	0.49 - 7.85
	
	-
	
	-
	
	364,000
	
	285,000

	Siamese Property Service Co., Ltd.
	-
	
	0.49 - 7.00
	
	-
	
	-
	
	-
	
	1,000

	[bookmark: _Hlk527132039]Siamese Wealth Co., Ltd.
	0.49 - 7.85
	
	0.49 - 7.85
	
	
	
	-
	
	479,000
	
	454,000

	Siamese Intelligence Co., Ltd.
	5.89
	
	-
	
	-
	
	-
	
	1,000
	
	-

	Siamese Teste Co., Ltd.
	0.49
	
	-
	
	-
	
	-
	
	5,000
	
	-

	Siamese Queens Co., Ltd.
	5.89
	
	-
	
	-
	
	-
	
	25,000
	
	-

	
	
	
	
	
	-
	
	-
	
	971,000
	
	800,142

	Joint venture
	
	
	
	
	
	
	
	
	
	
	

	Octo-Jet (Thai) Co., Ltd.
	7.00
	
	7.00
	
	79,889
	
	79,889
	
	79,889
	
	79,889

	Total
	
	
	
	
	79,889
	
	79,889
	
	1,050,889
	
	880,031


Details of long-term loan to a related party which were unsecured borrowings denominated in Thai Baht, as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	Effective
	
	Contract
	
	Consolidated
	
	Separate

	
	interest rate
	
	rate
	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	March
	
	 December
	
	March
	
	 December
	
	March
	
	 December

	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020

	
	(% per annum)
	
	
	
	
	
	
	
	

	Long-term loans to related party
	
	
	
	
	
	
	
	
	
	
	

	Subsidiary
	
	
	
	
	
	
	
	
	
	
	

	Siamese Praramkao Co., Ltd.
	MLR-1.50
	
	MLR-1.50
	
	-
	
	-
	
	334,694
	
	125,000




As at March 31, 2021, the Company had short-term loans to related party, (“Borrower”) in the amount of Baht 334.69 million. Such loans were unsecured and effective interest rate of MLR - 1.50 per annum which were repayable on demand (As at December 31, 2020 in the amount of Baht 125.00 million interest rate determined in the contract of MLR - 1.5 per annum). In order to meet the condition of long-term borrowings from the financial institutions, the Company consents to categorize such loans as subordinated loans which will be repaid from the Borrower after full repayment to the financial institutions and allowed the Borrower to issue additional share and converted subordinated loan into the share capital. The Company classified such short-term loans as long-term loans to related party.

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March
	
	 December
	
	March
	
	 December

	
	31, 2021
	
	31, 2020
	
	30, 2021
	
	31, 2020

	Other current payables
	
	
	
	
	
	
	

	Advance received from agreements to 
	
	
	
	
	
	
	

	buy and to sell
	
	
	
	
	
	
	

	Joint venture
	243,991
	
	248,099
	
	243,991
	
	248,099

	Related persons
	2,522
	
	2,457
	
	1,958
	
	1,923

	Total
	246,513
	
	250,556
	
	245,949
	
	250,022

	
	
	
	
	
	
	
	

	Accrued interest
	
	
	
	
	
	
	

	Related persons
	3,798
	
	3,476
	
	-
	
	-

	Total
	3,798
	
	3,476
	
	-
	
	-

	
	
	
	
	
	
	
	

	Others
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	1,609
	
	4,866

	Joint venture
	33,230
	
	28,150
	
	33,230
	
	28,150

	Related persons
	2,395
	
	199
	
	2,137
	
	199

	Total
	35,625
	
	28,349
	
	36,976
	
	33,215

	Total other current payables
	285,936
	
	282,381
	
	282,925
	
	283,237

	
	
	
	
	
	
	
	

	Short-term borrowings from persons and
	
	
	
	
	
	
	

	related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	222,000
	
	48,000

	Related persons
	107,468
	
	107,468
	
	107,468
	
	107,468

	Total
	107,468
	
	107,468
	
	329,468
	
	155,468




Details of short-term borrowings from person and related parties which were repayable on demand and were unsecured borrowings denominated in Thai Baht, as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	
	Effective
	
	Effective
	
	Consolidated
	
	Separate

	
	
	interest rate
	
	interest rate
	
	financial statements
	
	financial statements

	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	March
	
	 December
	
	March
	
	 December
	
	March
	
	 December

	
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020

	
	
	(% per annum)
	
	
	
	
	
	
	
	

	Short-term borrowings from 
	
	
	
	
	
	
	
	
	
	
	
	

	persons and related parties
	
	
	
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	

	Siamese Queens Co., Ltd.
	
	-
	
	7.00
	
	-
	
	-
	
	-
	
	48,000

	Siamese Praramkao Co., Ltd.
	
	MLR - 1.5
	
	-
	
	-
	
	-
	
	222,000
	
	-

	Related persons
	
	-
	
	-
	
	107,468
	
	107,468
	
	107,468
	
	107,468

	Total
	
	
	
	
	
	107,468
	
	107,468
	
	329,468
	
	155,468


Details of long-term borrowings from related persons which were unsecured borrowings denominated in Thai Baht, as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	
	Effective
	
	Effective
	
	Consolidated
	
	Separate

	
	
	interest rate
	
	interest rate
	
	financial statements
	
	financial statements

	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	March
	
	 December
	
	March
	
	 December
	
	March
	
	 December

	
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020

	
	
	(% per annum)
	
	
	
	
	
	
	
	

	Long-term borrowings from 
	
	
	
	
	
	
	
	
	
	
	
	

	related persons
	
	
	
	
	
	
	
	
	
	
	
	

	Related persons
	
	1.10
	
	1.10
	
	118,542
	
	118,542
	
	-
	
	-

	Total
	
	
	
	
	
	118,542
	
	118,542
	
	-
	
	-


Long-term borrowings from related persons
As at March 31, 2021 and Decem	ber 31, 2020, the Group had long-term borrowings from related persons which arising from directors and shareholders of the Group, (“Lender”) in the amount of Baht 118.54 million. Such borrowings were unsecured and effective interest rate of 1.10% per annum which were repayable on demand (As at December 31, 2020 interest rate determined in               the contract of 1.10% per annum). In order to meet the condition of long-term borrowings from        the financial institutions, the Lender consents to categorize such borrowings as subordinated loans which will be repaid after full repayment to the financial institutions and allowed the Group to issue additional share and converted subordinated loan into the share capital. As a result, the Group classified such short-term loan as long-term borrowings from related persons.

Significant agreements with related parties
· On June 22, 2020, the Group entered into hotel management agreements with a joint venture.  Such joint venture will provide the hotel management services to the Group according to the price determined in the contract. Such agreements are effective from June 2020 onwards.
· On December 24, 2020, the Company entered into a management agreement with subsidiaries and a joint venture to provide the human resource and general management service. The Company receives the human resource service fee according to the price determined in the contract. Such agreement is effective from January 1, 2021 until December 31, 2021.
· On December 24, 2020, the Company entered into a management agreement with subsidiaries to provide the human resource and general management service. The Company receives the human resource service fee according to the price determined in the contract. Such agreement is effective from January 1, 2021 until December 31, 2024.
· On December 24, 2020, the Company entered into a management agreement with subsidiary to provide the resource planning system services. The Company receives the resource planning system services fee as specified in the agreement. Such agreement is effective from January 1, 2021 until December 31, 2021.
· On December 29, 2020, the Company entered into a management agreement with a subsidiary to provide a hotel management services to the Company. The Company pays the hotel management service fees as specified in the agreement. Such agreement is effective for retroactive from January 1, 2021 until December 31, 2021. The terms of this agreement can be renewed unless written termination notice shall be issued.
· On January 15, 2021, the Group entered into hotel management agreements with a joint venture. Such joint venture will provide the hotel management services to the Group according to the price determined in the contract. Such agreements are effective from January 2021 onwards.
· On February 3, 2021, the Company entered into hotel management agreements with a joint venture. Such joint venture will provide the hotel management services to the Company according to the price determined in the contract. Such agreements are effective from February 2021 onwards.
4.	CASH  AND  CASH  EQUIVALENTS
Cash and cash equivalents as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Cash
	938
	
	597
	
	615
	
	465

	Current account and savings account
	277,873
	
	331,032
	
	97,134
	
	62,252

	Total
	278,811
	
	331,629
	
	97,749
	
	62,717




5.	TRADE  AND  OTHER  CURRENT  RECEIVABLES
Trade and other current receivables as at March 31, 2021 and December 31, 2020, were as follows:
   Unit : Thousand Baht
	
	
	Consolidated
	
	Separate

	
	Note
	financial statements
	
	financial statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	
	2021
	
	2020
	
	2021
	
	2020

	Trade receivables
	
	
	
	
	
	
	
	

	- Subsidiaries
	3
	-
	
	-
	
	7,683
	
	6,305

	- Joint venture
	3
	163
	
	590
	
	163
	
	590

	- Other parties
	
	1,356
	
	715
	
	236
	
	615

	
	
	1,519
	
	1,305
	
	8,082
	
	7,510

	Less Allowance for expected credit losses - other parties
	
	(100)
	
	(100)
	
	-
	
	-

	Total trade receivables
	
	1,419
	
	1,205
	
	8,082
	
	7,510

	
	
	
	
	
	
	
	
	

	Other current receivables
	
	
	
	
	
	
	
	

	Advance payment for goods and services
	
	283,109
	
	312,593
	
	151,209
	
	169,350

	Less Allowance for expected credit losses
	
	(2,432)
	
	(2,432)
	
	(1,246)
	
	(1,246)

	
	
	280,677
	
	310,161
	
	149,963
	
	168,104

	
	
	
	
	
	
	
	
	

	Prepaid expenses
	
	34,976
	
	14,965
	
	15,449
	
	8,406

	Retention for utilities expense
	
	7,295
	
	8,249
	
	4,245
	
	4,272

	Accrued interest received
	
	
	
	
	
	
	
	

	- Subsidiaries
	3
	-
	
	-
	
	16,693
	
	15,236

	- Joint venture
	3
	46
	
	-
	
	46
	
	-

	
	
	46
	
	-
	
	16,739
	
	15,236

	
	
	
	
	
	
	
	
	

	Others 
	
	
	
	
	
	
	
	

	- Subsidiaries
	3
	-
	
	-
	
	6,980
	
	12,471

	- Joint venture
	3
	8
	
	1
	
	8
	
	1

	- Other parties
	
	6,457
	
	5,547
	
	3,066
	
	2,740

	
	
	6,465
	
	5,548
	
	10,054
	
	15,212

	Total other current receivables
	
	329,459
	
	338,923
	
	196,450
	
	211,230

	
	
	
	
	
	
	
	
	

	Total trade and other current receivables
	
	330,878
	
	340,128
	
	204,532
	
	218,740

	
	
	
	
	
	
	
	
	

	Impairment loss determined in accordance with TFRS 9 expense for the three-month 
	
	
	
	
	
	
	
	

	period ended March 31,
	
	-
	
	-
	
	-
	
	-




Trade receivables are classified by aging as follows:
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Subsidiaries
	
	
	
	
	
	
	

	Not yet due
	-
	
	-
	
	4,682
	
	2,674

	Overdue
	
	
	
	
	
	
	

	Up to 3 months
	-
	
	-
	
	1,046
	
	2,330

	Over 3 - up to 6 months
	-
	
	-
	
	654
	
	-

	Over 6 - up to 9 months
	-
	
	-
	
	1,301
	
	1,301

	Trade receivables - subsidiaries
	-
	
	-
	
	7,683
	
	6,305

	
	
	
	
	
	
	
	

	Joint venture
	
	
	
	
	
	
	

	Not yet due
	163
	
	267
	
	163
	
	267

	Overdue
	
	
	
	
	
	
	

	Over 3 - up to 6 months
	-
	
	323
	
	-
	
	323

	Trade receivables - joint venture
	163
	
	590
	
	163
	
	590

	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	

	Not yet due
	1,242
	
	362
	
	222
	
	362

	Overdue
	
	
	
	
	
	
	

	Up to 3 months
	14
	
	232
	
	14
	
	232

	Over 3 - up to 6 months
	-
	
	10
	
	-
	-
	10

	Over 6 - up to 12 months
	-
	
	11
	
	-
	
	11

	Over 12 months
	100
	
	100
	
	-
	
	-

	
	1,356
	
	715
	
	236
	
	615

	Less Allowance for expected credit losses
	(100)
	
	(100)
	
	-
	
	-

	Trade receivables - other parties - net
	1,256
	
	615
	
	236
	
	615


The normal credit term granted to the customers by the Group is 30 days.

6.	INVENTORIES
Inventories as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Land and cost under development 
	
	
	
	
	
	
	

	Land 
	3,124,704
	
	3,753,900
	
	1,726,151
	
	2,047,903

	Cost under development cost
	714,437
	
	1,766,064
	
	99,350
	
	555,043

	Interest and finance cost
	406,015
	
	518,631
	
	286,683
	
	378,776

	
	4,245,156
	
	6,038,595
	
	2,112,184
	
	2,981,722

	
	
	
	
	
	
	
	

	Finished goods
	
	
	
	
	
	
	

	Office condominium and residential
	3,439,816
	
	1,591,751
	
	1,836,244
	
	946,187

	Land and houses
	321,119
	
	358,242
	
	321,119
	
	358,242

	
	3,760,935
	
	1,949,993
	
	2,157,363
	
	1,304,429

	
	
	
	
	
	
	
	

	Supplies
	103
	
	96
	
	103
	
	96

	
	8,006,194
	
	7,988,684
	
	4,269,650
	
	4,286,247


As at March 31, 2021, the Group and the Company mortgaged certain land and project under development cost at net book value Baht 4,227.74 million and Baht and 2,046.90 million, respectively (As at December 31, 2020 : Baht 5,858.15 million and Baht 2,915.29 million, respectively) as collateral for long-term debenture and credit facilities of financial institution (See Notes 17, 18 and 24).
As at March 31, 2021, the Group and the Company mortgaged certain finished goods at net book value Baht 3,500.98 million and Baht 2,062.19 million, respectively (As at December 31, 2020 : Baht 4,502.02 million and Baht 2,215.88 million, respectively) as collateral for long-term debentures and credit facilities of financial institutions (See Notes 17, 18 and 24).
For the three-month period ended March 31, 2021, the Group and the Company recorded interest expenses as project under development cost of Baht 40.83 million and Baht 19.64 million, respectively (For the three-month period ended March 31, 2020 : Baht 57.59 million and Baht 37.16 million, respectively) (See Note 25.1).
7.	RESTRICTED  BANK  DEPOSITS
As at March 31, 2021, the Company held restricted deposits, denominated in Thai Baht, at financial institutions of Baht 65.08 million (As at December 31, 2020 : Baht 163.36 million) which consisted of:
1. As at March 31, 2021 and December 31,2020, fixed deposits with maturity within 6 months amounting of Baht 11.42 million is used as collateral for foreign credit lines of Baht 10.00 million and used as collateral for foreign currency credit lines and /or hedge amount of Baht 1.42 million (See Note 24). 
2. As at March 31, 2021 and December 31,2020, fixed deposits with maturity within 3 months amounting to Baht 53.66 million and Baht 151.94 million respectively were available for debentures which can be withdrawn but it need to placed with other assets as collateral that have 1.5 times of value of amount withdrawn.(See Notes 17 and 24).
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8. INVESTMENTS  IN  SUBSIDIARIES
Investments in subsidiaries as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	
	Separate financial statements

	
	
	
	
	
	
	
	
	
	
	
	Allowance of impairment
	
	Investments in subsidiaries

	Subsidiaries
	Type of business
	Ownership Interest
	Paid-up share capital
	
	Cost method
	
	of investments
	
	Cost method - net

	
	
	As at
	As at
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	March
	December
	March
	
	December
	
	March
	
	December
	
	March
	
	December
	
	March
	
	December

	
	
	31, 2021
	31, 2020
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020

	
	
	(%)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Siamese Surawong Co., Ltd.
	Property development
	99.98
	99.98
	1,000
	
	1,000
	
	13,148
	
	13,148
	
	-
	
	-
	
	13,148
	
	13,148

	Siamese Sukhumvit Co., Ltd.
	Property development
	99.99
	99.99
	149,485
	
	149,485
	
	378,337
	
	378,337
	
	-
	
	-
	
	378,337
	
	378,337

	Siamese Queens Co., Ltd.
	Property development
	60.00
	60.00
	217,000
	
	217,000
	
	130,200
	
	130,200
	
	-
	
	-
	
	130,200
	
	130,200

	S Sukhumvit 87 Co., Ltd.
	Property development
	94.04
	94.04
	10,000
	
	10,000
	
	9,404
	
	9,404
	
	-
	
	-
	
	9,404
	
	9,404

	Siamese Property Service Co., Ltd.
	Providing management
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	service for juristic
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	person
	99.98
	99.98
	5,000
	
	5,000
	
	4,999
	
	4,999
	
	(4,999)
	
	(4,999)
	
	-
	
	-

	Siamese Praramkao Co., Ltd.
	Property development
	86.90
	86.90
	40,000
	
	20,448
	
	34,759
	
	15,207
	
	-
	
	-
	
	34,759
	
	15,207

	Siamese Wealth Co., Ltd.
	Property development
	99.99
	99.99
	20,000
	
	20,000
	
	20,000
	
	20,000
	
	-
	
	-
	
	20,000
	
	20,000

	Siamese Intelligence Co., Ltd.
	Training center
	99.97
	99.97
	1,000
	
	1,000
	-
	1,000
	-
	1,000
	
	-
	
	-
	
	1,000
	
	1,000

	Siamese Taste Co., Ltd.
	Restaurant
	59.97
	59.97
	1,000
	
	1,000
	-
	600
	-
	600
	
	-
	
	-
	
	600
	
	600

	Total
	
	
	
	
	
	
	
	592,447
	
	572,895
	
	(4,999)
	
	(4,999)
	
	587,448
	
	567,896


All subsidiaries operate in Thailand


Siamese Praramkao Co., Ltd
[bookmark: _Hlk71624678]On October 27, 2020, the Extraodinary General Meeting of shareholders of Siamese Paramkao Co., Ltd. passed a special resolution to approve the increase in registered share capital of Baht 30.00 million from previous share capital of Baht 10.00 million to be Baht 40.00 million, by issuing 300,000 common shares of Baht 100 per share to shareholders in proportion. Siamese Praramkao Co., Ltd. called up Baht 25 per share for the Company. The Company paid the share subscription amounting to Baht 6.52 million. Siamese Praramkao Co., Ltd. registered such additional called up with the Department of Business Development on November 4, 2020.
On January 5, 2021, Siamese Praramkao Co., Ltd. passed an additional called up Baht 75 per share for the Company. The Company paid such share subscription amounting to Baht 19.55 million. Siamese Praramkao Co., Ltd. registered such additional called up with the Department of Business Development on February 3, 2021.
9. INVESTMENTS  IN  JOINT  VENTURES
Investments in joint ventures as at March 31, 2021 and December 31, 2020 were as follows:
Unit : Thousand Baht
	
	
	
	
	
	
	Consolidated financial statements
	
	Separate financial statements

	Companies
	Type of business
	Ownership interest 
	
	Equity method
	
	Cost method

	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	March 
	
	December 
	
	March 
	
	December 
	
	March 
	
	December 

	
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020

	
	
	(%)
	
	
	
	
	
	
	
	

	Octo-Jet (Thai) Co., Ltd.
	Sales and real
	
	
	
	
	
	
	
	
	
	
	

	
	estate lease
	51.00
	
	51.00
	
	65,712
	
	66,793
	
	28,458
	
	28,458

	Siamese and Kew Green 
	Providing 
	
	
	
	
	
	
	
	
	
	
	

	Co., Ltd.
	management
	
	
	
	
	
	
	
	
	
	
	

	
	service for hotel
	49.00
	
	49.00
	
	1,934
	
	1,943
	
	-
	
	-

	
	
	
	
	
	
	67,646
	
	68,736
	
	28,458
	
	28,458


[bookmark: _Hlk516560667]Siamese and Kew Green Co., Ltd.
On February 24, 2020, Board of Directors of the Company passed a resolution to approve the establishment of Siamese and Kew Green Co., Ltd. as a joint venture. The registered capital is 40,000  ordinary shares with a par value of Baht 100 each, totaling Baht 4.00 million. Such joint venture was registered with the Department of Business Development, the Ministry of Commerce on February 22, 2020.
On March 2, 2020. Siamese Wealth Co.,Ltd. invested in such joint veture by Baht 2.00 million, holding by 49% which was classified as a joint venture according to terms of the shareholder agreement that requires joint control.


Movements of the investments in joint ventures during the three-month periods ended March 31, were as follows:
Unit : Thousand Baht
	
	
	Consolidated financial 

	
	
	statements

	
	
	2021
	
	2020

	
	
	
	
	

	As at January 1,
	
	68,736
	
	66,718

	Cash paid for purchasing investment in joint venture
	
	-
	
	1,960

	[bookmark: _Hlk528002062]Share of profit (loss) of investment in joint venture
	
	(1,090)
	
	727

	As at March 31,
	
	67,646
	
	69,405


10. LAND  AND  COST  OF  PROJECT  AWAITING  FOR  DEVELOPMENT
Land and cost of project awaiting for development as at March 31, 2021 and December 31, 2020, were as follows:	
Unit : Thousand Baht
	
	Consolidated and separate financial statements

	
	As at
	
	As at

	
	March 31,
	
	December 31,

	
	2021
	
	2020

	
	
	
	

	Land
	244,926
	
	244,926

	Land development and construction costs
	7,646
	
	7,646

	
	252,572
	
	252,572


As at December 31, 2020, the Company had mortgaged wholly land and project development costs amounting to Baht  252.57 Million as collateral for credit lines from a financial institution (As at March 31, 2021: Nil) (See Notes 18 and 24).
11. INVESTMENT  PROPERTIES
Investment properties as at March 31, 2021 and December 31, 2020, were as follows
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial
	
	financial

	
	statements
	
	statements

	
	
	
	

	Net book value as at January 1, 2021 
	397,931
	
	347,704

	Additions during the period - Cost 
	1,628
	
	7,251

	Disposal - Net book value as at disposal date
	(13,330)
	
	-

	Depreciation for the period
	(3,234)
	
	(2,858)

	Net book value as at March 31, 2021
	382,995
	
	352,097


As at March 31, 2021, the Group and the Company mortgaged certain investment properties at net book value of Baht 340.73 million and 306.77 million, respectively, (As at December 31, 2020 : Baht 354.94 million and 308.85 million, respectively) as collateral for debentures and credit facilities of financial institutions (See Notes 17, 18 and 24).

12. PROPERTY,  PLANT  AND  EQUIPMENT 
Property, plant and equipment as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	[bookmark: _Hlk528005247]
	Consolidated
	
	Separate

	
	financial
	
	financial

	
	statements
	
	statements

	
	
	
	

	Net book value as at January 1, 2021 
	2,662,058
	
	917,375

	Additions during the period - Cost (1)
	146,334
	
	90,495

	Transferred from inventories
	89,105
	
	84,605

	Transferred from use assets right-of-use assets
	82
	
	82

	Disposal - Net book value as at disposal date
	(6)
	
	(1)

	[bookmark: _Hlk528002030][bookmark: _Hlk528002145]Depreciation for the period
	(15,273)
	
	(9,544)

	Net book value as at March 31, 2021
	2,882,300
	
	1,083,012


(1) The additional purchase during the period of the Group and the Company included the work in progress during the period. 
As at March 31, 2021, the Group and the Company mortgaged certain land and its certain construction at net book value of Baht 2,437.03 million and 711.96 million, respectively, (As at December 31, 2020 : Baht 2,295.18 million and Baht 578.99 million, respectively) as collateral for long-term debenture and credit facilities from financial institutions (See Notes 17, 18 and 24). 
13. OTHER  NON-CURRENT  ASSETS
Other non-current assets as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	Consolidated financial statements
	
	Separate financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March
	
	December 
	
	March
	
	December 

	
	31, 2021
	
	31, 2020
	
	31, 2021
	
	31, 2020

	
	
	
	
	
	
	
	

	Refundable withholding tax 
	7,861
	
	2,965
	
	-
	
	-

	Retention receivable
	20
	
	20
	
	20
	
	20

	Others
	1,693
	
	1,671
	
	1,671
	
	1,671

	Total
	9,574
	
	4,656
	
	1,691
	
	1,691


[bookmark: OLE_LINK1]

14. BANK  OVERDRAFT
Bank overdraft as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	Consolidated financial 
	
	Separate financial 

	
	statements
	
	statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Bank overdraft
	-
	
	3,552
	
	-
	
	3,552


As at 31 December 2020, the Company had bank overdraft from a financial institution amounting to Baht 3.55 million, which were denominated in Thai Baht for its operations, bearing interest at 5.85% per annum and unsecured. (As at 31 March, 2021 : Nil).
15. TRADE  AND  OTHER  CURRENT  PAYABLES
Trade and other current payables as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	Note
	Consolidated financial
	
	Separate financial

	
	
	statements
	
	statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	
	2021
	
	2020
	
	2021
	
	2020

	Trade payables
	
	
	
	
	
	
	
	

	Trade payables - other parties
	
	504,342
	
	152,152
	
	269,206
	
	54,391

	Total trade payables
	
	504,342
	
	152,152
	
	269,206
	
	54,391

	
	
	
	
	
	
	
	
	

	Other current payables
	
	
	
	
	
	
	
	

	Other payables - other parties
	
	75,250
	
	148,301
	
	67,794
	
	27,687

	Advance received from agreement to buy and to sell
	
	
	
	
	
	
	
	

	     - Joint venture
	3
	243,991
	
	248,099
	
	243,991
	
	248,099

	     - Related persons
	3
	2,522
	
	2,457
	
	1,958
	
	1,923

	     - Other parties
	
	1,511,612
	
	1,806,525
	
	281,081
	
	472,251

	Total advance received from agreement to buy and to sell
	
	1,758,125
	
	2,057,081
	
	527,030
	
	722,273

	Retention payables
	
	163,251
	
	157,029
	
	92,625
	
	88,014

	Accrued interest expenses
	
	
	
	
	
	
	
	

	- Related persons
	3
	3,798
	
	3,476
	
	-
	
	-

	- Other parties
	
	20,905
	
	21,556
	
	17,101
	
	17,653

	Total accrued interest expenses
	
	24,703
	
	25,032
	
	17,101
	
	17,653

	Accrued bonus expenses
	
	10,577
	
	10,577
	
	5,226
	
	5,226

	Accrued sale promotion expenses
	
	4,643
	
	4,194
	
	4,643
	
	3,677

	Accrued commission
	
	18,488
	
	10,447
	
	2,799
	
	2,767

	Accrued expenses
	
	5,234
	
	7,007
	
	2,639
	
	2,962

	Withholding tax payable
	
	7,343
	
	9,966
	
	4,381
	
	6,188

	Advance received from customers for ownership
	
	
	
	
	
	
	
	

	transferring fee
	
	15,013
	
	21,374
	
	7,743
	
	10,811

	Others
	
	
	
	
	
	
	
	

	- Subsidiaries
	3
	-
	
	-
	
	1,609
	
	4,866

	- Joint venture
	3
	33,230
	
	28,150
	
	33,230
	
	28,150

	- Related persons
	3
	2,395
	
	199
	
	2,137
	
	199

	- Other parties
	
	11,957
	
	7,945
	
	9,230
	
	5,857

	Total others
	
	47,582
	
	36,294
	
	46,206
	
	39,072

	Total other current payables
	
	2,130,209
	
	2,487,302
	
	778,187
	
	926,330

	Total trade and other current payables
	
	2,634,551
	
	2,639,454
	
	1,047,393
	
	980,721


16. SHORT-TERM  BORROWINGS  FROM  OTHER  PARTIES
As at December 31, 2020, the Group had short-term borrowings from a domestic party which were denominated in Thai Baht, amounting to Baht 50 million. Such borrowing bears effective interest rate of 1.37% per annum, is repayable on demand and is unsecured borrowing later at February 15, 2021 has been paid in fully. (As at March 31, 2021 : Nil)
17. LONG-TERM  DEBENTURES
Long-term debentures as at March 31, 2021 and December 31, 2020, were as follows: 
Unit : Thousand Baht
	Date of issue
	Unit
	Contract
	Effective 
	Maturity 
	Maturity date 
	Consolidated and 

	
	
	interest 
	interest 
	date of
	of principle
	separate financial 

	
	
	rate per
	rate per
	interest
	
	statements

	
	
	annum
	annum
	
	
	As at
	
	As at

	
	
	
	
	
	
	March 31,
	
	December 31,

	
	
	
	
	
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	May 30, 2019
	400,000
	Fixed at 7.50%
	8.64%
	Quarterly
	February 24, 2021
	-
	
	400,000

	November 22, 2019
	550,000
	Fixed at 7.50%
	8.53%
	Quarterly
	November 21, 2021
	550,000
	
	550,000

	March 26, 2020
	100,000
	Fixed at 7.50%
	9.27%
	Quarterly
	March 25, 2022
	100,000
	
	100,000

	October 15, 2020
	559,000
	Fixed at 6.75%
	7.92%
	Quarterly
	April 8, 2022
	559,000
	
	559,000

	October 29, 2020
	135,000
	Fixed at 6.85%
	8.16%
	Quarterly
	January 28, 2022
	135,000
	
	135,000

	Febuary 24, 2021
	495,500
	Fixed at 6.25%
	7.36%
	Quarterly
	August 24, 2022
	495,500
	
	-

	Total debentures
	
	
	
	
	
	1,839,500
	
	1,744,000

	Less Cost of debentures issuing
	
	
	
	(20,264)
	
	(16,837)

	
	
	
	
	1,819,236
	
	1,727,163

	Less Current portion
	
	
	
	(767,068)
	
	(935,316)

	Long-term debentures
	
	
	
	1,052,168
	
	791,847


As at March 31, 2021, the Company had long-term debentures. Such long-term debentures were denominated in Thai Baht, named-registered certificate and unsubordinated of 1,839,500 units, Baht 1,000 each, in totalling Baht 1,839.50 million. Such debentures are guaranteed by certain inventories of the Group and the Company, fixed deposit with financial instituations, investment properties and certain land and construction of the Group and the Company which recorded as property, plant and equipment (See Notes 6, 7, 11, 12 and 24). 
As at December 31, 2020, the Company had long-term debentures. Such long-term debentures are denominated in Thai Baht and named-registered certificate and unsubordinated of 1,744,000 units, Baht 1,000 each, in totalling Baht 1,744 million. Such long-term debentures are guaranteed by certain inventories of the Group and the Company, fixed deposit with financial instituations, investment properties and certain land and construction of the Group and the Company which recorded as property, plant and equipment (See Notes 6, 7, 11, 12 and 24).


18. LONG-TERM  BORROWINGS  FROM  FINANCIAL  INSTITUTIONS
Long-term borrowings from financial institutions as at March 31, 2021 and December 31, 2020, were as follows:
Unit : Thousand Baht
	
	Consolidated financial 
	
	Separate financial 

	
	statements
	
	statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Long-term borrowings from financial institutions
	4,034,858
	
	4,074,455
	
	1,863,009
	
	1,655,755

	Less Cost of issuing loans
	(15,487)
	
	(15,590)
	
	(4,879)
	
	(3,603)

	
	4,019,371
	
	4,058,865
	
	1,858,130
	
	1,652,152

	Less Portion due within one year
	(1,349,546)
	
	(971,813)
	
	(790,067)
	
	(378,284)

	
	2,669,825
	
	3,087,052
	
	1,068,063
	
	1,273,868


[bookmark: _Hlk71199719]As at March 31, 2021, the Group and the Company had long-term credit facilities which were denominated in Thai Baht from various financial institutions amounting to Baht 14,398.49 million and Baht 7,557.92 million, respectively, bearing effective interest rates of MLR - 2.00% per annum to MLR per annum. Such borrowings are secured by assets of the Group which consist of certain land and construction of the Group and the Company which have been recorded as inventories, investment properties and property plant and equipment and guaranteed by the Company and the Company’s director in full amount (See Notes 6, 11, 12 and 24). There was condition that the Company is required to maintain the shareholders structure and debt to equity ratio according to the proportion determined in the loan agreement. Most of borrowings are repayable as determined in the contract, except that the collateral is released from the financial institution, the borrowings are repayable according to the proportion of the released collateral. The Group and the Company must repay all borrowings within 2021 - 2032.
As at December 31, 2020, the Group and the Company had long-term credit facilities which were denominated in Thai Baht from various financial institutions amounting to Baht 11,554.13 million and Baht 4,713.56 million, respectively, bearing effective interest rates of MLR - 2.00% per annum to MLR per annum. Such borrowings are secured by assets of the Group which consist of certain land and construction of the Group and the Company which have been recorded as inventories, land and cost of project awaiting for development, investment properties and property plant and equipment and guaranteed by the Company and the Company’s director in full amount (See Notes 6, 10, 11, 12 and 24). There was condition that the Company is required to maintain the shareholders structure and debt to equity ratio according to the proportion determined in the loan agreement. Most of borrowings are repayable as determined in the contract, except that the collateral is released from the financial institution, the borrowings are repayable according to the proportion of the released collateral. The Group and the Company must repay all borrowings within 2020 - 2032.
As at March 31, 2021 and December 31, 2020, the Company and its subsidiaries were able to comply with certain covenants to maintain certain financial ratios and others which were specified in agreements.
As at March 31, 2021, the Group and the Company had unutilized credit facilities totaling Baht 10,354.63 million and Baht 5,694.92 million, respectively (As at December 31, 2020 : Baht 7,479.67 million and Baht 3,057.80 million, respectively).

19. LONG-TERM  BORROWINGS  FROM  OTHER  PARTY
As at March 31, 2021 and December 31, 2020, the Group had short-term borrowings from other party which were denominated in Thai Baht amounting to Baht 36.76 million. Such borrowings bear effective interest rate of 1.10 % per annum which were repayable on demand and is unsecured borrowing. In order to meet the condition of long-term borrowings from the financial institutions, lenders consent to categorize such borrowings as subordinated loans which will be repaid after full repayment to the financial institutions and allowed the Group to issue additional share and converted subordinated loan into the share. The Group classified such short-term loan as long-term loan from other party.
20. LEGAL  RESERVE
Section 116 of the Public Limited Companies Act B.E. 2535 requires that a company shall allocate not less than 5% of its annual net profit less the accumulated losses brought forward, if any, to a reserve account (“Legal reserve”), until this account reaches an amount not less than 10% of the registered capital. The legal reserve is not available for dividend distribution.
21. OTHER  INCOME
Other income for the three-month period ended March 31, were as follows;
Unit : Thousand Baht
	
	Consolidated financial
	
	Separate financial

	
	statements
	
	statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Gain from sale of fixed assets
	6,394
	
	-
	
	762
	
	-

	Revenue from breach of the agreement to buy and to sell
	47,805
	
	5,957
	
	27,789
	
	-

	Revenue from confiscate retention
	182
	
	-
	
	182
	
	-

	Revenue from lease investment property
	3,858
	
	2,201
	
	3,493
	
	1,574

	Others
	1,209
	
	5,887
	
	780
	
	5,481

	Total
	59,448
	
	14,045
	
	33,006
	
	7,055


22. TAX  (EXPENSE)  INCOME  
For consolidated financial statements for the three-month periods ended March 31, 2021 and 2020, the effective tax rate of the Group is not equal to tax rate according to the Revenue Code. Since the Group has adjusted items for calculation corporate income tax in accordance with the Revenue Code.
For the separate financial statements for the three-month periods ended March 31, 2021 and 2020, the company had tax revenue mainly due to deferred tax assets are recognition during the period from deductible temporary differences items.


23. BASIC  EARNINGS  (LOSS)  PER  SHARE
Basic earnings per share (loss) for the three-month periods ended March 31, 2021 and 2020, were calculated from profit (loss) for the period attributable to ordinary shareholders of the Group and the Company and the weighted average number of ordinary shares that were issued during each year. Basic earnings (loss) per share for the three-month periods ended March 31, 2021 and 2020 which were calculated including an effect of change of the par value in order to represent a change in earnings per share as a result of such change of the par value of such ordinary shares as follows:
For the three-month periods ended March 31,
	
	Unit : Thousand Baht/Thousand shares 

	
	Consolidated financial 
	
	Separate financial 

	
	statements
	
	statements

	
	2021
	
	2020
	
	2021
	
	2020

	Profit (loss) attributable to ordinary shareholders of the
	
	
	
	
	
	
	

	Company (Basic)
	45,098
	
	29,127
	
	(6,842)
	
	(30,240)

	Weighted average number of ordinary shares (Basic)
	1,111,547
	
	961,547
	
	1,111,547
	
	961,547

	Basic earnings (loss) per share (Baht)
	0.041
	
	0.030
	
	(0.006)
	
	(0.030)


24. ASSETS  USED  AS  COLLATERAL
Unit : Thousand Baht
	
	Notes
	Consolidated financial 
	
	Separate financial

	
	
	statements
	
	statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	
	2021
	
	2020
	
	2021
	
	2020

	Land and project under development cost
	6
	4,227,736
	
	5,858,150
	
	2,406,898
	
	2,915,288

	Finished goods
	6
	3,500,980
	
	4,502,021
	
	2,062,188
	
	2,215,879

	Restricted bank deposits
	7
	65,079
	
	163,362
	
	65,079
	
	163,362

	Land and cost of project awaiting for
	
	
	
	
	
	
	
	

	development 
	10
	-
	
	252,572
	
	-
	
	252,572

	Investment properties
	11
	340,730
	
	354,942
	
	306,771
	
	308,353

	Property, plant and equipment
	12
	2,437,031
	
	2,295,181
	
	711,962
	
	578,990

	
	
	10,571,556
	
	13,426,228
	
	5,552,898
	
	6,434,444




25. ADDITIONAL  INFORMATION  RELATED  TO  CASH  FLOWS
25.1	For the three-month period ended March 31, 2021, the Group and the Company recognized the interest expenses for project under development cost amounting to Baht 40.83 million and Baht 19.64 million, respectively. (For the three-month period ended March 31, 2020 : Baht 57.59 million and Baht 37.16 million, respectively) (See Note 6).
25.2	Changes in liabilities arising from financing activities for the three-month periods ended March 31, were as follows:
Unit : Thousand Baht
	
	Consolidated financial statements

	
	As at
	
	Cash flows
	
	Non-cash change
	
	As at

	
	January 1,
	
	Provide by
	
	
	
	March 31,

	
	2021
	
	(used in ) net
	
	
	
	2021

	
	
	
	
	
	
	
	

	Bank overdraft from financial
	
	
	
	
	
	
	

	institutions
	3,552
	
	(3,552)
	
	-
	
	-

	Short-term borrowings from other party
	50,000
	
	(50,000)
	
	-
	
	-

	Long-term debentures
	1,727,163
	
	95,500
	
	(3,427)
	
	1,819,236

	Long-term borrowings from financial
	
	
	
	
	
	
	

	institutions
	4,058,865
	
	(39,597)
	
	103
	
	4,019,371

	Lease liabilities
	723
	
	(299)
	
	2,777
	
	3,201


[bookmark: _Hlk69644734]Unit : Thousand Baht
	
	Consolidated financial statements

	
	As at
	
	Cash flows
	
	Non-cash change
	
	As at

	
	January 1,
	
	Provide by
	
	
	
	March 31,

	
	2020
	
	(used in ) net
	
	
	
	2020

	
	
	
	
	
	
	
	

	Short-term debentures
	-
	
	100,000
	
	(1,396)
	
	98,604

	Short-term borrowings from financial
	
	
	
	
	
	
	

	institutions
	131,795
	
	(32,000)
	
	(1,191)
	
	98,604

	Long-term debentures
	1,033,847
	
	100,000
	
	(430)
	
	1,133,417

	Long-term borrowings from financial
	
	
	
	
	
	
	

	institutions
	5,318,084
	
	113,390
	
	2,289
	
	5,433,763

	Lease liabilities
	2,064
	
	(425)
	
	-
	
	1,639





Unit : Thousand Baht
	
	Separate financial statements

	
	As at
	
	Cash flows
	
	Non-cash change
	
	As at

	
	January 1,
	
	Provide by
	
	
	
	March 31,

	
	2021
	
	(used in) net
	
	
	
	2021

	
	
	
	
	
	
	
	

	Bank overdraft from financial
	
	
	
	
	
	
	

	institutions
	3,552
	
	(3,552)
	
	-
	
	-

	Short-term borrowings from persons
	
	
	
	
	
	
	

	or related parties
	155,468
	
	174,000
	
	-
	
	329,468

	Long-term debentures
	1,727,163
	
	95,500
	
	(3,427)
	
	1,819,236

	Long-term borrowings from financial
	
	
	
	
	
	
	

	institutions
	1,652,152
	
	207,254
	
	(1,276)
	
	1,858,130

	Lease liabilities
	723
	
	(299)
	
	2,777
	
	3,201


Unit : Thousand Baht
	
	Separate financial statements

	
	As at
	
	Cash flows
	
	Non-cash change
	
	As at

	
	January 1,
	
	Provide by
	
	
	
	March 31,

	
	2020
	
	(used in) net
	
	
	
	2020

	
	
	
	
	
	
	
	

	Short-term debentures
	-
	
	100,000
	
	(1,396)
	
	98,604

	Short-term borrowings from financial
	
	
	
	
	
	
	

	institutions
	131,795
	
	(32,000)
	
	(1,191)
	
	98,604

	Short-term borrowings from persons
	
	
	
	
	
	
	

	or related parties
	255,300
	
	113,655
	
	-
	
	368,955

	Long-term debentures
	1,033,847
	
	100,000
	
	(430)
	
	1,133,417

	Long-term borrowings from financial
	
	
	
	
	
	
	

	institutions
	2,718,790
	
	117,113
	
	793
	
	2,836,696

	Lease liabilities
	2,023
	
	(407)
	
	-
	
	1,616


25.3 	Change in asset arising from operating activities and investing activities for the three-month periods ended March 31, were as follows:
Unit : Thousand Baht
	
	Consolidated financial 
	
	Separate financial 

	
	statements
	
	statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Inventories transfers to investment property
	-
	
	298,323
	
	-
	
	172,430

	Inventories transfers to property, plant
	
	
	
	
	
	
	

	and equipment
	89,105
	
	856,100
	
	84,605
	
	357,421

	Property, plant and equipment to
	
	
	
	
	
	
	

	inventories 
	-
	
	97,991
	
	-
	
	92,670




26. COMMITMENTS  AND  CONTINGENT  LIABILITIES
26.1	As at March 31, 2021, the Group and the Company had commitments for remaining construction project contract with contractors of Baht 1,127.39 million and Baht 366.97 million, respectively (As at December 31, 2020 : Baht 853.94 million and Baht 353.98 million, respectively).
26.2 	The Group and the Company entered into lease and service agreements. The future minimum lease payments required under non-cancellable operating leases were as follows:
Unit : Thousand 
	
	Consolidated financial 
	
	Separate financial 

	
	statements
	
	statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Within 1 year
	
	
	
	
	
	
	

	Thai Baht (THB)
	21,124
	
	6,963
	
	8,766
	
	2,991

	US Dollar (USD) (Equivalent to Thai Baht)
	434
	
	423
	
	108
	
	106

	
	
	
	
	
	
	
	

	Later than 1 year but not 
	
	
	
	
	
	
	

	later than 5 years
	
	
	
	
	
	
	

	US Dollar (USD) (Equivalent to Thai Baht)
	1,735
	
	1,692
	
	434
	
	423

	
	
	
	
	
	
	
	

	Later than 5 years
	
	
	
	
	
	
	

	US Dollar (USD) (Equivalent to Thai Baht)
	2,169
	
	2,114
	
	542
	
	529


26.3	The Group and the Company had commitments from letter of guarantee which were issued by financial institutions on behalf of the Group and the Company to comply with normal course of business as following outstanding balance:
Unit : Thousand Baht
	
	Consolidated financial 
	
	Separate financial

	
	statements
	
	statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Letter of Guarantee for providing and 
  maintenance infrastructure
	16,814
	
	16,814
	
	16,814
	
	16,814

	Letter of Guarantee for purchasing goods
	1,449
	
	1,449
	
	1,449
	
	1,449

	Letter of Guarantee for electricity usage
	440
	
	440
	
	-
	
	-

	
	18,703
	
	18,703
	
	18,263
	
	18,263




27. SEGMENT  INFORMATION  AND  DISAGGREGATION  OF  REVENUE
Segment information is presented in accordance with the Group internal report which Chief Operating Decision-Maker has consistently received and reviewed for making decision to allocate resources and assessed result of operation of each segment. For management purposes, the Group is organized into business units based on the products and services they provide. The Group has two reportable segments for the three-month period ended March 31, 2021 as follows:
Segment 1 include Real estate development segment is a real estate development business which is a single house, townhouse and condominium.
Segment 2 include Service segment is a business segment comprising of business services and building management.
During the period, the Group is organized into business units based on the new products and services they provide. The Group has three reportable segments for the three-month period ended March 31, 2021 as follows:
Segment 1 include Real estate development segment is a real estate development business which is a single house, townhouse and condominium.
Segment 2 include Service segment is a business segment comprising of business services and building management.
Segment 3 include Hotel segment is a business segment comprising of hotel service.
Therefore, segment information and disaggregation of revenue for the three-month period ended March 31, 2020 has reclassified in according with the segment information and disaggregation of revenue for the three-month period ended March 31, 2021.
Geographical segments
The Group manages and operates principally in Thailand. There are no material revenues derived from or assets located in foreign countries. 
Major Customer
No single customer represents a major customer because the Group has large number of customers, who are end users covering business and individuals. 
During the three-month periods ended March 31, 2021 and 2020, the Group had no revenue from sales of real estate and services to any third party customers with a payment of 10% or more of total revenues. 


Segments performance classified by type of business and revenues in the consolidated financial statements for the three-month periods ended March 31, 2021 and 2020 were as follows:
Unit : Thousand Baht
	
	Consolidated statement of profit or loss and other comprehensive income

	
	For the three-month periods ended March 31,

	
	Property development 
	
	Service segment
	
	Hotel
	
	Other segment
	
	Total

	
	At a point in time
	
	Overtime
	
	Overtime
	
	At a point in time 
	
	
	
	

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue
	645,076
	
	481,364
	
	8,907
	
	8,472
	
	4,722
	
	2,318
	
	2,419
	
	2,164
	
	661,124
	
	494,318

	Cost
	(381,638)
	
	(214,083)
	
	(6,524)
	
	(6,155)
	
	(8,346)
	
	(5,278)
	
	(4.524)
	
	(1,514)
	
	(401,032)
	
	(227,030)

	Gross profit
	263,438
	
	267,281
	
	2,383
	
	2,317
	
	(3,624)
	
	(2,960)
	
	(2,105)
	
	650
	
	260,092
	
	267,288

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	59,448
	
	14,045

	Distribution cost 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(133,808)
	
	(63,866)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(82,810)
	
	(69,655)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	102,922
	
	147,812

	Finance income
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,386
	
	1,178

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(36,461)
	
	(30,171)

	Share of profit of investment in joint
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  venture
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(1,090)
	
	727

	Profit before tax expense 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	66,757
	
	119,546

	Tax expense 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(17,999)
	
	(27,890)

	Profit for the period 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	48,758
	
	91,656

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


The following table shows the aggregate amount of the transaction price allocated to performance obligations that are unsatisfied or partially unsatisfied as at the end of the reporting period.



Segments asset classified by type of business as at March 31, 2021 and December 31, 2020 were as follows:
Unit : Thousand Baht
	
	Property development 
	
	Service segment
	
	Hotel
	
	Other segment
	
	Total

	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segmental assets
	11,647,346
	
	11,632,829
	
	10,713
	
	9,339
	
	1,283,967
	
	1,267,497
	
	11,971
	
	12,148
	
	12,953,997
	
	12,921,813



28. RECLASSIFICATIONS
Certain reclassifications have been made in the consolidated and separate statement of financial position as at December 31, 2020 to conform to the classifications used in the consolidated and separate statement of financial position as at March 31, 2021 as follows:
Unit: Thousand Baht
	
	
	The consolidated and separate statement of

	
	
	financial position

	
	
	For the year ended December 31, 2020

	
	
	Before
reclassification 
	
	Reclassification 
	
	After reclassification

	
	
	
	
	
	
	

	Other current assets
	
	2,000
	 
	(2,000)
	
	-

	Advance payment for land purchase
	
	-
	
	2,000
	
	2,000


29. EVENTS  AFTER  THE  REPORTING  PERIOD
29.1	On April 2, 2021 at the meeting of Annual General Meeting of the Shareholders has passed resolutions as follows:
· Approved the appropriation of net profits as legal reserve in the amount of Baht 12.80 Million and dividend payment from net profits of the year 2020 with details as follows:
-	Approved the distribution of common stock dividend in the amount of not more than 74,103,154 shares at a par value of Baht 1 per share, to the existing shareholders of the Company at the ratio of 15 existing shares per 1 common stock dividend, with the total value of shares not exceeding Baht 74,103,154 or calculated as a dividend payment at the rate of Baht 0.067 per share. (The rate of common stock dividend payment was calculated from a par value of Baht 1 per share. In the event that the rate of common stock dividend payment was calculated from the average share price of 15 consecutive working days prior to the Board of Directors’ Meeting i.e. During February 1, 2021 to February 22, 2021, the rate would be Baht 6.78) In case any shareholder has a fraction of the original share after common stock dividend allocation to be paid in cash instead of dividend at the rate of Baht 0.067 per share.
-	Approved the distribution of cash dividend at the rate of Baht 0.195 per share or not exceeding Baht 216,751,724. 
· [bookmark: _Hlk71466290]Approved the issuance and offering of the warrants to purchase newly issued ordinary shares of the Company in the amount not exceeding 15,000,000 units at no cost. The issuance and offering of warrants shall be divided into 2 series: (1) The issuance and offering of warrants to purchase newly issued ordinary shares of the Company to employees of the Company and its subsidiaries Series 1 (SA-ESOP-W1) in the amount not exceeding 7,500,000 units; and (2) The issuance and offering of warrants to purchase newly issued ordinary shares of the Company to employees of the Company and its Subsidiaries Series 2 (SA-ESOP-W2) in the amount not exceeding 7,500,000 units.


· Approved the reduction of the Company’s registered capital from Baht 1,281,547,300 to be Baht 1,111,547,300 by cancelling the authorized but unissued shares in the amount of 170,000,000 shares with a par value of Baht 1 per share and the amendment of the Memorandum of Association to be in line with the reduction of the Company’s registered capital. Subsequently, the Company has registered with the Department of Business Development on April 7, 2021.
· Approved the increase of the Company’s registered capital by Baht 89,103,154 from the current registered capital of Baht 1,111,547,300 to be Baht 1,200,650,454 by issuing 89,103,154 newly issued ordinary shares with a par value of Baht 1 per share to accommodate (1) the distribution of common stock dividend of not more than 74,103,154 shares; (2) the exercise of the warrants to purchase the Company’s ordinary shares by employees of the Company and its subsidiaries (SA-ESOP-W1) in the amount not exceeding 7,500,000 shares; and (3) the exercise of the warrants to purchase the Company’s ordinary shares by employees of the Company and its subsidiaries (SA-ESOP-W2) in the amount not exceeding 7,500,000 shares, and amendment of the Memorandum of Association of the Company to be in line with the increase of the Company’s registered capital. Subsequently, the Company has registered with the Department of Business Development on April 8, 2021.
· Approved the allocation of the newly issued ordinary shares of not exceeding 89,103,154 shares with a par value of Baht 1 per share. Details of allocation of the newly issued ordinary shares are as follows:
-	Allocate the newly issues ordinary shares of not exceeding 74,103,154 shares with a par value of Baht 1 per share to accommodate the common stock dividend payment to the Company’s existing shareholders who are entitled to receive dividend as of the date determining list of shareholders who are entitled to receive dividend (Record Date) at the allocation rate of 15 existing shares per 1 stock dividend, totaling share value not exceeding Baht 74,103,154 or equivalent to the dividend payment at the rate of Baht 0.067 per share. In case any shareholder has a fraction of the original share after the stock dividend allocation to be paid in cash instead of Stock dividend at the rate of Baht 0.067 per share.
-	Allocate the newly issues ordinary shares of not exceeding 15,000,000 shares to accommodate the exercise of warrants to purchase newly issued ordinary shares of employees of the Company and its subsidiaries Series 1 (SA-ESOP-W1) in the amount of 7,500,000 shares and the exercise of warrants to purchase newly issued ordinary shares of employees of the Company and its subsidiaries Series 2 (SA-ESOP-W2) in the amount of 7,500,000 shares at a ratio of 1 existing ordinary share per 1 unit with the offering price of warrants at no cost.
· Approved the issuance and offering of the Company's debt instruments with additional amount not exceeding Baht 3,000 million from the original amount of not exceeding Baht 2,000 million (according to the resolution of the Extraordinary General Meeting of Shareholders No. 1/2020 on January 20, 2020) to a new credit limit of not more than Baht 5,000 million including it deemed appropriate propose the Shareholders’ Meeting to approve the authorization to (1) the Board of Directors of the Company; or (2) the Executive Committee; or (3) Authorized Directors of the Company; or (4) a person in the Board of Directors or the Executive Committee or the authorized director, to have the power to take any action necessary for and relevant to the issuance and offering of debt instruments of the Company.


29.2 	On April 2, 2021 at the Meeting of the Board of Directors of the Company has passed resolutions as follows:
· Approved the Company to issue and offer sale of secured, name-registered, unsubordinated debentures and with debenture holders’ representatives amounting to Baht 1,000.00 million for working capital with the maturity term since May 14, 2021 to May 14, 2023 with fixed interest rate at 6.80% per annum, payable quarterly. Such debentures are guaranteed by the Company’s land and its construction which were recorded as inventories.
29.3	As at April  23, 2021, the Company has entered into long-term credit facilities with a financial institution amounting to Baht 90 million, bearing effective interest rates of MLR - 1.50% per annum. Such borrowings are secured by assets of the Company which consist of certain land and construction of the Company which have been recorded as inventories, and property plant and equipment. Such borrowing is repayable on December 31, 2023.
30.	APPROVAL  OF  THE  INTERIM  FINANCIAL  INFORMATION
These interim financial statements have been approved for issue by the Board of Directors of the Company on May 11, 2021.
