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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai statutory and regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from Thai language statutory financial statements and were approved and authorised for issue by the Audit Committee, as appointed by the Board of Directors of the Company, on 9 August 2021.

1 General information

The principal business of the Group are production and distribution of electricity from green energy and investment in alternative energy business. 

2 Basis of preparation of the interim financial statements

The condensed interim financial statements are presented in the same format as the annual financial statements together with notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The interim financial statements focus on new activities, events, and circumstances to avoid repetition of information previously reported in annual financial statements. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 31 December 2020. 

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2020. 



3 Related parties 

Relationships with subsidiaries and associates are described in note 6 and 7. Other related parties have no material change in relationships during the six-month period ended 30 June 2021.  

The Group has no material changes in pricing policies during the six-month period ended 30 June 2021.

Significant transactions for the three-month and six-month periods ended 30 June with related parties were as follows:

	

	Consolidated 
financial statements
	
	Separate 
financial statements

	Three-month period ended 30 June
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Parent
	
	
	
	
	
	
	

	Management service expense*
	8,463
	
	8,087
	
	8,463
	
	8,087

	Dividends paid
	270,916
	
	-
	
	270,916
	
	-

	Interest expense
	903
	
	                935
	
	903
	
	               935

	Other expenses
	1,139
	
	817
	
	1,139
	
	817

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Revenue from rendering 
of services
	-
	
	-
	
	
18,261
	
	
10,559

	Other income
	-
	
	-
	
	-
	
	45,564

	Operational service expense
	-
	
	-
	
	1,800
	
	819

	Interest income
	-
	
	-
	
	90,665
	
	81,439

	Interest expense
	-
	
	-
	
	1,241
	
	            1,241

	Disposal of assets
	-
	
	-
	
	-
	
	80,670

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Other income
	1,800
	
	-
	
	1,800
	
	-

	Interest income
	3,843
	
	2,099
	
	3,843
	
	2,099

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from sales and 
rendering of services
	
2,259
	
	
1,687
	
	
2,259
	
	
1,687

	Other expenses
	125
	
	16
	
	125
	
	16

	
	
	
	
	
	
	
	

	Key management personnel*
	
	
	
	
	
	
	

	Short-term employee benefits
	22,032
	
	20,647
	
	18,700
	
	17,608

	Post-employment benefits
	288
	
	602
	
	177
	
	392

	Share-based payments
	15,384
	
	-
	
	15,276
	
	-

	Total key management   
  personnel compensation
	
37,704
	
	
21,249
	
	
34,153
	
	
18,000





	

	Consolidated 
financial statements
	
	Separate 
financial statements

	Six-month period ended 30 June
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Parent
	
	
	
	
	
	
	

	Management service expenses*
	16,926
	
	16,173
	
	16,926
	
	16,173

	Dividends paid
	270,916
	
	224,000
	
	270,916
	
	224,000

	Interest expenses
	1,798
	
	1,862
	
	1,798
	
	1,862

	Other expenses
	1,988
	
	1,634
	
	1,988
	
	1,634

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Revenue from rendering 
of services
	-
	
	-
	
	
39,370
	
	
21,059

	Other income
	-
	
	-
	
	-
	
	45,564

	Operational service expense
	-
	
	-
	
	2,400
	
	1,638

	Interest income
	-
	
	-
	
	176,915
	
	            207,448

	Interest expense
	-
	
	-
	
	2,470
	
	2,374

	Disposal of assets
	-
	
	-
	
	-
	
	80,670

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Other income
	3,600
	
	-
	
	3,600
	
	-

	Interest income
	6,971
	
	4,316
	
	6,971
	
	4,316

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from sales and 
rendering of services
	
4,585
	
	
3,767
	
	
4,585
	
	
3,767

	Other expenses
	173
	
	16
	
	173
	
	16

	
	
	
	
	
	
	
	

	Key management personnel*
	
	
	
	
	
	
	

	Short-term employee benefits
	58,199
	
	55,161
	
	51,534
	
	48,845

	Post-employment benefits
	891
	
	1,205
	
	569
	
	784

	Share-based payments
	15,384
	
	-
	
	15,276
	
	-

	Total key management   
  personnel compensation
	
74,474
	
	
56,366
	
	
67,379
	
	
49,629



* Short-term employee benefits of key management personnel are a part of management service expenses which the Company paid to the Parent in accordance with management service agreement.


Balances as at 30 June 2021 and 31 December 2020 with related parties were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Trade accounts receivable
	
	
	
	
	
	
	

	Other related parties
	976
	
	889
	
	976
	
	889

	
	
	
	
	
	
	
	

	Other receivables
	
	
	
	
	
	
	

	Current
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	632,711
	
	522,643

	Associates
	102,258
	
	-
	
	102,258
	
	-

	Total
	102,258
	
	-
	
	734,969
	
	522,643

	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	382,688
	
	318,155

	Associate
	19,335
	
	11,284
	
	-
	
	11,284

	Total
	19,335
	
	11,284
	
	382,688
	
	329,439



	
	Interest rate
	
	Consolidated financial statements

	Loans to
	At 
31 December 2020
	
	At 
30 June
2021
	
	At 
31 December 2020
	
	Increase
	
	Effect of movement in exchange rate
	
	Exchange differences on 
translating financial statements
	
	At 
30 June
2021

	
	(% per annum)
	
	(in thousand Baht)

	Associate
	4.71
	
	4.71
	
	255,238
	
	67,675
	
	5,567
	
	13,845
	
	342,325

	Total
	
	
	
	
	255,238 
	
	
	
	
	
	
	
	342,325

	Less Allowance for 
          expected 
          credit loss
	
	
	
	
	 (7,139)
	
	
	
	
	
	
	
	

(9,694)

	Net
	
	
	
	
	248,099
	
	
	
	
	
	
	
	332,631



	
	Interest rate
	
	Separate financial statements

	Loans to
	At 
31 December 2020
	
	At 
30 June
2021
	
	At 
31 December 2020
	
	Increase
	
	Decrease
	
	Effect of movement in exchange rate
	
	At 
30 June
2021

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiaries
	1.52 - 4.50
	
	1.52 - 4.50
	
	10,520,795
	
	2,092,841
	
	(1,145,522)
	
	49,331
	
	11,517,445

	Associate
	4.71
	
	-
	
	255,238
	
	67,675
	
	(328,480)
	
	5,567
	
	-

	Total
	
	
	
	
	10,776,033
	
	
	
	
	
	
	
	11,517,445

	Less Current portion   
           due within  
           one year
	
	
	
	
	(2,094,306)
	
	
	
	
	
	
	
	

(2,145,084)

	        Short-term   loans to
	
	
	
	
	(438,000)
	
	
	
	
	
	
	
	
(39,443)

	        Allowance for 
    expected credit loss
	
	
	
	
	(48,586)
	
	
	
	
	
	
	
	

(42,408)

	Net
	
	
	
	
	8,195,141
	
	
	
	
	
	
	
	9,290,510





	
	Consolidated
financial statements 
	
	Separate
financial statements 

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Other current payables

	Parent
	3,279
	
	9,740
	
	3,279
	
	9,740

	Subsidiaries
	-
	
	-
	
	2,434
	
	2,448

	Other related parties
	70
	
	87
	
	70
	
	87

	Total
	3,349
	
	9,827
	
	5,783
	
	12,275



	
	Interest rate 
	
	Consolidated financial statements

	Short-term loan from
	At 
31 December 
2020
	
	At 
30 June
2021
	
	At 
31 December 2020
	
	Increase
	
	At 
30 June
2021

	
	(% per annum)
	
	 (in thousand Baht)

	Other related party
	-
	
	2.83
	
	-
	
	13,148
	
	13,148

	Total
	
	
	
	
	-
	
	
	
	13,148



	
	Interest rate 
	
	Separate financial statements

	Long-term loans from
	At 
31 December 
2020
	
	At 
30 June
2021
	
	At 
31 December 2020
	
	Increase
	
	At 
30 June
2021

	
	(% per annum)
	
	 (in thousand Baht)

	Subsidiaries
	2.00
	
	2.00
	
	249,000
	
	-
	
	249,000

	Total
	
	
	
	
	249,000
	
	
	
	249,000

	Less Current portion due 
       within one year 
	
	
	
	
	-
	
	
	
	-

	Net
	
	
	
	
	       249,000
	
	
	
	249,000



Significant agreements with related parties

Significant agreements with related parties during the six-month period ended 30 June 2021 are as follows:

Loan to agreements

The Company has entered into an unsecured loan agreement with Thai Digital Energy Development Co., Ltd., the Company’s subsidiary, for the purpose of investing in equipment used in operation with a repayment schedule, interest and conditions as stipulated in the agreement. The outstanding balance of this loan is Baht 39.44 million.

The Company has entered into an unsecured loan agreement with BCPG Indochina Co., Ltd., the Company’s subsidiary, for the purpose of operating an investment business with a repayment schedule, interest and conditions as stipulated in the agreement. The outstanding balance of this loan is Baht 357.59 million.

BCPG Indochina Co., Ltd. has entered into an unsecured loan agreement with Indochina Development and Operation Holdings Pte. Ltd. (“IDO”), the Company’s indirect subsidiary, for the purpose of operating an investment business with a repayment schedule, interest and conditions as stipulated in the agreement. The outstanding balance of this loan is USD 11.27 million (approximately Baht 361.05 million).

According to the transfer of all shares in Impact Energy Asia Development Limited (“IEAD”), the Company’s associate, to IDO as described in Note 6, the Company cancelled its loan agreement with IEAD. IDO has entered into an unsecured loan agreement with IEAD which has the same repayment schedule, interest and conditions as the previous loan agreement between the Company and IEAD. The outstanding balance of this loan is USD 10.68 million (approximately Baht 342.33 million).

Loan from agreement

Thai Digital Energy Development Co., Ltd., the Company’s subsidiary, has entered into an unsecured loan agreement with PEA ENCOM International Co., Ltd. which is one of this subsidiary’s shareholders for the purpose of investing in equipment used in operation with a repayment schedule, interest and conditions as stipulated in the agreement. The outstanding balance of this loan is Baht 13.15 million.

4 Short-term investment

Short-term investment represents a fixed deposit which has original maturity over 3 months but not over 12 months.

During the six-month period ended 30 June 2021, the movement in short-term investment was as follow:

	
	
	Consolidated financial statements/
Separate financial statements

	
	
	(in thousand Baht)

	At 1 January 2021
	
	-

	Addition during the period
	
	3,000,000

	At 30 June 2021
	
	3,000,000



As at 30 June 2021, short-term investment bore interest at the average rate of 0.75% per annum.

5 Trade accounts receivable

	
	Consolidated 
financial statements
	
	Separate 
financial statements 

	
	30 June
2021
	
	31 December 2020
	
	30 June
2021
	
	31 December 2020

	
	(in thousand Baht)

	Within credit terms
	801,420
	
	783,528
	
	133,019
	
	126,525

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	129,303
	
	411,146
	
	-
	
	-

	3 - 6 months
	245,008
	
	27,060
	
	-
	
	-

	6 - 12 months
	375,569
	
	11,948
	
	-
	
	-

	Over 12 months
	12,750
	
	-
	
	-
	
	-

	Total
	1,564,050
	
	1,233,682
	
	133,019
	
	126,525

	Less Allowance for expected credit loss
	(19,138)
	
	(14,477)
	
	-
	
	-

	Net
	1,544,912
	
	1,219,205
	
	133,019
	
	126,525



6 Investments in subsidiaries

	
	Separate 

	
	financial statements

	Six-month period ended 30 June
	2021
	
	2020

	
	(in thousand Baht)

	At 1 January 
	8,131,785
	
	7,236,413

	Additional investment
	-
	
	1,015,000

	Share of profit of subsidiaries
	838,316
	
	625,695

	Dividend income
	(263,175)
	
	(841,128)

	Profit elimination from sales of assets to a subsidiary
	-
	
	(4,730)  

	Share of other comprehensive income of subsidiaries
	2,673
	
	     7,070

	Exchange differences on translating financial statements
	151,395
	
	(27,204)  

	At 30 June
	8,860,994
	
	8,011,116



During the period ended 30 June 2021, the Group transferred all shares of Godo Kaisha Apolo, an indirect subsidiary in Japan which is a dormant company with a total registered capital of 1 Yen to the original project developer according to the project development agreement. This is considered as a disposal of investment in an indirect subsidiary. As a result, Godo Kaisha Apolo ceased to be an indirect subsidiary of the Company.

On 14 May 2021, the Company established Indochina Development and Operation Holdings Pte. Ltd., incorporated in Singapore with a registered ordinary share capital of SGD 200,000 for the purpose of operating an investment business. Indochina Development and Operation Holdings Pte. Ltd. is wholly owned by BCPG Indochina Co., Ltd., the Company’s subsidiary, and its ordinary share capital has already been issued and fully paid-up.





BCPG Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 June 2021 (Unaudited)


On 18 June 2021, the Company entered into Sale and Purchase Agreement with Indochina Development and Operation Holdings Pte. Ltd. for the investment in shares of Impact Energy Asia Development Limited (“IEAD”), the Company’s associate, with the cost of HKD 90. The Company has already transferred the shares to Indochina Development and Operation Holdings Pte. Ltd.
2
Investments in subsidiaries as at 30 June 2021 and 31 December 2020, and dividend income from those investments for the six-month period ended 30 June were as follows: 

	Separate financial statement

	
	

Type of business 
	Ownership interest
	Paid-up capital
	Cost
	
	
Equity
	
	Dividend income 
for the six-month 
period ended

	
	
	30 June
	31 December
	30 June
	31 December
	30 June
	
	31 December
	
	30 June
	
	31 December
	
	30 June
	
	30 June

	
	
	2021
	2020
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	(%)
	(in thousand Baht)

	Bangchak Solar Energy Co., Ltd.
	Solar power plant
	100
	100
	1,800,000
	1,800,000
	1,930,500
	
	1,930,500
	
	2,288,062
	
	1,989,525
	
	-
	
	315,000

	Bangchak Solar Energy (Prachinburi) Co., Ltd.
	Solar power plant
	100
	100
	1,400,000
	1,400,000
	1,429,785
	
	1,429,785
	
	1,077,972
	
	813,988
	
	-
	
	191,100

	Bangchak Solar Energy (Chaiyaphum1) Co., Ltd.
	Solar power plant
	100
	100
	585,000
	585,000
	600,545
	
	600,545
	
	660,136
	
	661,930
	
	91,650
	
	85,020

	Bangchak Solar Energy (Buriram) Co., Ltd.
	Solar power plant
	100
	100
	626,650
	626,650
	642,713
	
	642,713
	
	706,689
	
	628,113
	
	-
	
	83,805

	Bangchak Solar Energy (Buriram1) Co., Ltd.
	Solar power plant
	100
	100
	634,950
	634,950
	651,225
	
	651,225
	
	711,610
	
	709,892
	
	80,325	
	
	79,943

	[bookmark: _Hlk553809]Bangchak Solar Energy 
(Nakhonratchasima) Co., Ltd.
	
Solar power plant
	
100
	
100
	570,000
	570,000
	586,069
	
	586,069
	
	644,327
	
	646,417
	
	91,200
	
	86,260

	BCPG Investment Holdings Pte. Ltd.
	Holding company
	100
	100
	-
	-
	-
	
	-
	
	1,058,448
	
	1,233,036
	
	-
	
	-

	Thai Digital Energy Development Co., Ltd. 
	Rooftop solar system 
	75
	75
	200,000
	200,000
	149,999
	
	149,999
	
	141,238
	
	142,191
	
	-
	
	-

	BCPG Indochina Co., Ltd.
	Holding company
	100
	100
	1,020,000
	1,020,000
	1,020,000
	
	1,020,000
	
	1,250,269
	
	1,038,998 
	
	-
	
	-

	Lomligor Co., Ltd.
	Wind power plant
	100
	100
	250,000
	250,000
	236,459
	
	236,459
	
	223,512
	
	224,568
	
	-
	
	-

	BSE Power Holding (Thailand) Co., Ltd.
	Holding company
	100
	100
	1,000
	1,000
	1,000
	
	1,000
	
	68,498
	
	12,846
	
	-
	
	-

	Prathumwan Smart District Cooling Co., Ltd.
	Installing and managing the District Cooling System
	
60
	
60
	
50,000
	
50,000
	31,107
	
	31,107
	
	
30,233
	
	
30,281
	
	-
	
	-

	Total
	
	
	
	
	
	7,279,402
	
	7,279,402
	
	8,860,994
	
	8,131,785
	
	263,175
	
	841,128



None of the Company’s equity-accounted investee is publicly listed and consequently no published price is quoted.

All subsidiaries were incorporated in Thailand except BCPG Investment Holding Pte. Ltd. that was incorporated in Singapore.

7 Investments in associates

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	Six-month period ended 30 June
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	At 1 January 
	11,722,752
	
	13,584,642
	
	10,594,884
	
	12,458,237

	Share of profit of associates
	297,491
	
	193,919
	
	274,011
	
	184,818

	Dividend income
	(98,658)
	
	(12,344)
	
	(98,658)
	
	-

	Share of other comprehensive 
   income (loss) of associates
	7,688
	
	(69,033)
	
	7,552
	
	  (68,720)

	Exchange differences on translating financial statements
	790,534
	
	(948,194)
	
	722,105
	
	           (985,625)

	At 30 June
	12,719,807
	
	12,748,990
	
	11,499,894
	
	11,588,710


BCPG Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 June 2021 (Unaudited)



Investments in associates as at 30 June 2021 and 31 December 2020, and dividend income for the six-month period ended 30 June were as follows: 

	Consolidated financial statements

	
	
Type of business
	

Ownership interest
	
	

Paid-up capital
	
	

Cost
	
	

Equity
	
	Dividend income 
for the six-month 
period ended

	
	
	30
June
	
	31 
December
	
	30
June
	
	31 
December
	
	30
June
	
	31 
December
	
	30
June
	
	31 
December
	
	30
June
	
	30
June

	
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	(%)
	
	(in thousand Baht)

	Star Energy Group 
Holdings Pte. Ltd.
	Geothermal power plant
	33.33
	
	33.33
	
	25,213,740
	
	25,213,740
	
	10,948,896
	
	10,948,896
	
	11,499,894
	
	10,594,884
	
	98,658
	
	-

	PetroWind Energy Inc.
	Wind power plant
	40.00
	
	40.00
	
	894,790
	
	894,790
	
	921,573
	
	921,573
	
	1,219,913
	
	1,127,868
	
	-
	
	
12,344

	Impact Energy Asia Development Limited
	Wind power plant
	45.00
	
	45.00
	
	1
	
	1
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	11,870,469
	
	11,870,469
	
	12,719,807
	
	11,722,752
	
	98,658
	
	12,344



	        None of the Group’s equity-accounted investee is publicly listed and consequently no published price is quoted.








	Separate financial statements

	
	
Type of business
	

Ownership interest
	
	

Paid-up capital
	
	

Cost
	
	

Equity
	
	Dividend income 
for the six-month 
periods ended

	
	
	30
June
	
	31 
December
	
	30
June
	
	31 
December
	
	30
June
	
	31 
December
	
	30
June
	
	31 
December
	
	30
June
	
	30
June

	
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	(%)
	
	(in thousand Baht)

	Star Energy Group 
Holdings Pte. Ltd.
	Geothermal power plant
	33.33
	
	33.33
	
	25,213,740
	
	25,213,740
	
	10,948,896
	
	10,948,896
	
	11,499,894
	
	10,594,884
	
	98,658
	
	-

	Impact Energy Asia Development Limited
(see Note 6)
	
Wind power plant
	-
	
	45.00
	
	-
	
	1
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	10,948,896
	
	10,948,896
	
	11,499,894
	
	10,594,884
	
	98,658
	
	-



        None of the Company’s equity-accounted investee is publicly listed and consequently no published price is quoted.

8 Property, plant and equipment, intangible assets and goodwill

The movements in property, plant and equipment (excluding right-of-use assets), intangible assets and goodwill during the six-month period ended 30 June 2021 were as follows:

	
	Consolidated financial statements

	
	Property, plant and equipment
	
	Intangible 
assets
	
	Goodwill

	
	(in thousand Baht)

	Net book value at 1 January 2021
	14,667,822
	
	10,787,042
	
	526,655

	Acquisitions 
	838,777
	
	3,841
	
	-

	Disposals - net 
	(6,078)
	
	(1,579)
	
	-

	Depreciation and amortisation
	(359,085)
	
	(211,662)
	
	-

	Exchange differences on translating 
   financial statements
	
(299)
	
	
521,921
	
	
35,352

	Net book value at 30 June 2021
	15,141,137
	
	11,099,563
	
	562,007



	
	Separate financial statements

	
	Property, plant and equipment
	
	Intangible 
assets

	
	(in thousand Baht)

	Net book value at 1 January 2021
	3,023,432
	
	60,398

	Acquisitions 
	8,444
	
	1,571

	Depreciation and amortisation
	(95,499)
	
	(5,101)

	Net book value at 30 June 2021
	2,936,377
	
	56,868



Security

At 30 June 2021, the Group and the Company’s land, buildings, machinery and equipment with a net book value of Baht 9,940.40 million (31 December 2020: Baht 10,161.10 million) and net book value of Baht  2,629.60 million (31 December 2020: Baht 2,665.78 million) respectively were used as collateral to secure loans from financial institutions.


9 Interest-bearing liabilities

	
	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	(in thousand Baht)

	Current
	
	
	
	
	
	
	
	

	Short-term loans from a related party
	3
	
	
	
	
	
	
	

	- Unsecured
	
	13,148
	
	-
	
	-
	
	-

	Short-term loans from financial institutions
	
	
	
	
	
	
	
	

	- Secured
	
	-
	
	1,770,574
	
	-
	
	1,770,574

	
	
	13,148
	
	1,770,574
	
	-
	
	1,770,574

	
	
	
	
	
	
	
	
	

	Current portion of long-term loans 
	
	
	
	
	
	
	
	

	from financial institutions
	
	
	
	
	
	
	
	

	- Secured
	
	2,124,806
	
	1,677,699
	
	1,017,480
	
	1,088,999

	- Unsecured
	
	405,188
	
	-
	
	405,188
	
	-

	
	
	2,529,994
	
	1,677,699
	
	1,422,668
	
	1,088,979

	Total current
	
	2,543,142
	
	3,448,273
	
	1,422,668
	
	2,859,573

	 
	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	
	

	Long-term loans from related parties
	3
	
	
	
	
	
	
	

	- Unsecured
	
	-
	
	-
	
	249,000
	
	249,000

	
	
	
	
	
	
	
	
	

	Long-term loans from financial  
    institutions
	
	
	
	
	
	
	
	

	- Secured
	
	19,131,733
	
	20,400,852
	
	12,706,621
	
	13,491,059

	- Unsecured
	
	4,086,291
	
	2,818,590
	
	4,086,291
	
	2,818,590

	
	
	23,218,024
	
	23,219,442
	
	16,792,912
	
	16,309,649

	Total non-current  
	
	23,218,024
	
	 23,219,442
	
	17,041,912
	
	 16,558,649

	
	
	
	
	
	
	
	
	

	Total
	
	25,761,166
	
	26,667,715
	
	18,464,580
	
	19,418,222



At 30 June 2021, the Group’s effective interest rate on loans from financial institutions were 
1.24% - 5.85% per annum (31 December 2020: 1.24% - 5.85% per annum)

These loan agreements contain certain conditions such as maintaining certain level of financial ratios and right transfer. These loans are secured by the Company, pledging of subsidiaries’ and associates’ shares, and subsidiaries’ assets.


The movements of long-term loans from financial institutions during the six-month period ended 30 June can be analysed as follows:
	

	Consolidated 
financial statements
	
	Separate
financial statements

	Six-month period ended 30 June
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	At 1 January
	24,897,141
	
	17,311,152
	
	17,398,648
	
	15,776,336

	Drawdowns
	1,501,007
	
	5,807,716
	
	1,501,007
	
	2,662,718

	Repayments
	(1,347,278)
	
	(751,818)
	
	(1,032,379)
	
	(575,894)

	Transaction cost capitalised - 
   net of amortisation
	19,993
	
	
(13,876)
	
	13,148
	
	
11,586

	Effect of change in exchange rates
	352,387
	
	97,834
	
	335,156
	
	86,752

	Exchange differences on 
   translating financial statements
	324,768
	
	
(7,133)
	
	-
	
	-

	At 30 June
	25,748,018
	
	22,443,875
	
	18,215,580
	
	17,961,498




10 Share capital

	
	Par value
	2021
	
	2020

	
	per share
	Number
	
	Baht
	
	Number
	
	Baht

	
	(in Baht)
	(in thousand shares/thousand Baht)

	Authorised shares
	
	
	
	
	
	
	
	

	   at 30 June 
	5
	3,301,700
	
	16,508,500
	
	2,000,000
	
	10,000,000

	
	
	
	
	
	
	
	
	

	Issued and paid-up
	
	
	
	
	
	
	
	

	At 1 January
	
	
	
	
	
	
	
	

	- Ordinary shares
	5
	2,640,378
	
	13,201,888
	
	1,998,892
	
	9,994,460

	Issued of new shares
	5
	1,941
	
	9,707
	
	79
	
	395

	At 30 June 
	
	
	
	
	
	
	
	

	- Ordinary shares
	5
	2,642,319
	
	13,211,595
	
	1,998,971
	
	9,994,855



Warrants

The exercises of warrants during the six-month period ended 30 June 2021 are as follows:

	Warrant type
	Units exercised

	BCPG ESOP Warrant No. 1
5-year term and exercisable in accordance with exercise prices, specified terms and conditions
	0.25 million units exercised to 0.25 million ordinary shares


	BCPG-W1 Warrants 
2-year term and exercise price of Baht 8.00 per share
	1.69 million units exercised to 1.69 million ordinary shares



On 29 April 2021, the Company has issued 20 million units of warrants to the Company’s directors and executives and the Company and its subsidiaries’ employees (BCPG ESOP Warrant No. 2 or BCPG ESOP-WS#2) in accordance with the resolution at the Extraordinary General Meeting of Shareholders of the Company held on 7 October 2020. The exercise ratio is 1 unit of the ESOP-WS#2 warrant to 1 ordinary share. The BCPG ESOP-WS#2 warrants have a term of 5 years from the issue date and are exercisable under the specified terms and conditions at the exercise price of Baht 13.70 - 18.23 per share, starting from April 2022.



11 Segment information and disaggregation of revenue

Business segment

Management considers that the Group operates in a single line of business, production and distribution of electricity. Therefore, the group has only one reportable segment. 

			
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	Three-month period ended 30 June
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	(in thousand Baht)

	Disaggregation of revenue
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	

	Thailand
	
	819,291
	
	752,394
	
	205,654
	
	202,677

	Japan
	
	55,849
	
	60,460
	
	-
	
	-

	Laos
	
	213,072
	
	156,743
	
	-
	
	-

	Total revenue
	
	1,088,212
	
	969,597
	
	205,654
	
	202,677

	
	
	
	
	
	
	
	
	

	Major products/service lines
	
	
	
	
	
	
	
	

	Revenue from sales of electricity
	
	532,203
	
	460,139
	
	66,402
	
	67,702

	Revenue from adder
	
	547,907
	
	501,826
	
	120,408
	
	124,416

	Rendering of services
	3
	8,102
	
	7,632
	
	18,844
	
	10,559

	Total revenue
	
	1,088,212
	
	969,597
	
	205,654
	
	202,677



	Six-month period ended 30 June
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	

	Thailand
	
	1,677,367
	
	1,523,819
	
	410,977
	
	398,383

	Japan
	
	106,992
	
	102,938
	
	-
	
	-

	Laos
	
	350,503
	
	229,257
	
	-
	
	-

	Total revenue
	
	2,134,862
	
	1,856,014
	
	410,977
	
	398,383

	
	
	
	
	
	
	
	
	

	Major products/service lines
	
	
	
	
	
	
	
	

	Revenue from sales of electricity
	
	1,001,801
	
	830,900
	
	132,094
	
	134,822

	Revenue from adder
	
	1,116,574
	
	1,009,473
	
	237,836
	
	242,502

	Rendering of services
	3
	16,487
	
	15,641
	
	41,047
	
	21,059

	Total revenue
	
	2,134,862
	
	1,856,014
	
	410,977
	
	398,383



Timing of revenue recognition

Timing of revenue recognition of major revenues of the Group and the Company are over time.


12 Earnings per share

Basic earnings per share

The calculations of basic earnings per share for the three-month and six-month periods ended 30 June 2021 and 2020 were based on the profit for the periods attributable to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding during the period as follows;

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 June
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht/thousand shares)

	Profit for the period attributable to ordinary shareholders of the Company
	565,072
	
	354,778
	
	563,749
	
	401,555

	
	
	
	
	
	
	
	

	Number of ordinary shares issued at 
1 April
	
2,640,536
	
	
1,998,936
	
	
2,640,536
	
	
1,998,936

	Effect of shares issued and paid-up 
   from share option
	
1,334
	
	
14
	
	1,334
	
	14

	Weighted average number of ordinary shares outstanding (basic)
	2,641,870
	
	1,998,950
	
	2,641,870
	
	1,998,950

	
	
	
	
	
	
	
	

	Earnings per share (basic) (in Baht)
	0.21
	
	0.18
	
	0.21
	
	0.20



	Six-month period ended 30 June
	
	
	
	
	
	
	

	Profit for the period attributable to ordinary shareholders of the Company
	1,088,427
	
	928,466
	
	1,087,468
	
	939,726

	
	
	
	
	
	
	
	

	Number of ordinary shares issued at 
1 January
	
2,640,378
	
	
1,998,892
	
	
2,640,378
	
	
1,998,892

	Effect of shares issued and paid-up 
   from share option
	
829
	
	
37
	
	829
	
	37

	Weighted average number of ordinary shares outstanding (basic)
	2,641,207
	
	1,998,929
	
	2,641,207
	
	1,998,929

	
	
	
	
	
	
	
	

	Earnings per share (basic) (in Baht)
	0.41
	
	0.46
	
	0.41
	
	0.47





Diluted earnings per share

The calculations of diluted earnings per share for the three-month and six-month periods ended 30 June 2021 and 2020 were based on the profit for the periods attributable to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding during the periods after adjusting for the effects of all dilutive potential ordinary shares as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 June   
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht/thousand shares)

	Profit for the period attributable to ordinary shareholders of the Company (basic)
	565,072
	
	354,778
	
	563,749
	
	401,555

	
	
	
	
	
	
	
	

	Weighted average number of ordinary shares outstanding (basic)
	2,641,870
	
	1,998,950
	
	2,641,870
	
	1,998,950

	Effect of issuance of share options
	160,371
	
	146
	
	160,371
	
	146

	Weighted average number of ordinary shares outstanding (diluted)
	2,802,241
	
	1,999,096
	
	2,802,241
	
	1,999,096

	
	
	
	
	
	
	
	

	Earnings per share (diluted) (in Baht)
	0.20
	
	0.18
	
	0.20
	
	0.20



	Six-month period ended 30 June   
	
	
	
	
	
	
	

	Profit for the period attributable to ordinary shareholders of the Company (basic)
	1,088,427
	
	928,466
	
	1,087,468
	
	939,726

	
	
	
	
	
	
	
	

	Weighted average number of ordinary shares outstanding (basic)
	2,641,207
	
	1,998,929
	
	2,641,207
	
	1,998,929

	Effect of issuance of shares option
	160,371
	
	146
	
	160,371
	
	146

	Weighted average number of ordinary shares outstanding (diluted)
	2,801,578
	
	1,999,075
	
	2,801,578
	
	1,999,075

	
	
	
	
	
	
	
	

	Earnings per share (diluted) (in Baht)
	0.39
	
	0.46
	
	0.39
	
	0.47



13 Dividends

The dividends paid by the Company to the shareholders are as follows:

	
	Approval date
	Payment schedule
	Dividend
per share 
	
	Amount

	
	
	
	(Baht)
	
	(in million Baht)

	2020 Annual dividend – net of interim dividend
	
7 April 2021
	
21 April 2021
	0.17
	
	448.85

	Dividend paid
	
	
	0.17
	
	448.85

	
	
	
	
	
	

	2019 Interim dividend
	30 March 2020
	17 April 2020
	0.16
	
	319.83

	Dividend paid
	
	
	0.16
	
	319.83


BCPG Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 June 2021 (Unaudited)
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14 Financial instruments

Carrying amounts and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities measured at amortised cost if the carrying amount is a reasonable approximation of fair value.

	
	
	Consolidated financial statements

	
	
	Book value
	
	Fair Value

	
	Note
	Hedging instruments
	
	Financial instruments measured at FVTPL
	
	Financial instruments measured at amortised cost
	
	


Total
	
	


Level 1
	
	


Level 2
	
	


Level 3
	
	


Total

	
	
	(in thousand Baht)

	At 30 June 2021
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loans to related parties and interest receivables
	
3
	
-
	
	
-
	
	351,966
	
	351,966
	
	-
	
	364,118
	
	-
	
	364,118

	Other financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cross currency swaps
	
	7,615
	
	-
	
	-
	
	7,615
	
	-
	
	7,615
	
	-
	
	7,615

	Other financial asset
	
	-
	
	4,997
	
	-
	
	4,997
	
	-
	
	-
	
	4,997
	
	4,997

	Total financial assets
	
	7,615
	
	4,997
	
	351,966
	
	364,578
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Long-term loans from financial
institutions (fixed interest rate)
	
	-
	
	-
	
	(1,005,284)
	
	(1,005,284)
	
	-
	
	(1,062,640)
	
	-
	
	(1,062,640)

	Other financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Interest rate swaps 
	
	(83,069)
	
	-
	
	-
	
	(83,069)
	
	-
	
	(83,069)
	
	-
	
	(83,069)

	Cross currency swaps
	
	(812)
	
	-
	
	-
	
	(812)
	
	-
	
	(812)
	
	-
	
	(812)

	Total financial liabilities
	
	(83,881)
	
	-
	
	(1,005,284)
	
	(1,089,165)
	
	
	
	
	
	
	
	



	[bookmark: _Hlk63881242]
	
	Consolidated financial statements

	
	
	Book value
	
	Fair Value

	



	Note
	Hedging instruments
	
	Financial instruments measured at FVTPL
	
	Financial instruments measured at amortised cost
	
	


Total
	
	


Level 1
	
	


Level 2
	
	


Level 3
	
	


Total

	
	
	(in thousand Baht)

	At 31 December 2020
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial asset
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loans to related parties and interest receivables
	
3
	
-
	
	-
	
	259,383
	
	259,383
	
	-
	
	269,459
	
	-
	
	269,459

	Total financial asset
	
	-
	
	-
	
	259,383
	
	259,383
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loans from financial
    institutions (fixed rate)
	
	-
	
	-
	
	(1,070,056)
	
	(1,070,056) 
	
	-
	
	(1,137,884) 
	
	-
	
	(1,137,884) 

	Other financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Interest rate swaps
	
	(103,353)
	
	-
	
	-
	
	(103,353)
	
	-
	
	(103,353)
	
	-
	
	(103,353)

	Forward exchange contracts
	
	-
	
	(344)
	
	-
	
		(344)
	
	-
	
	(344)
	
	-
	
	(344)

	Cross currency swaps
	
	(10,358)
	
	-
	
	-
	
	(10,358)
	
	-
	
	(10,358)
	
	-
	
	(10,358)

	Total financial liabilities
	
	(113,711)
	
	(344) 
	
	(1,070,056)
	
	(1,184,111)
	
	
	
	
	
	
	
	








	
	
	Separate financial statements

	
	
	Book value
	
	Fair Value

	
	Note
	Hedging instruments
	
	Financial instruments measured at FVTPL
	
	Financial instruments measured at amortised cost
	
	


Total
	
	


Level 1
	
	


Level 2
	
	


Level 3
	
	


Total

	
	
	(in thousand Baht)

	At 30 June 2021
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loans to related parties and interest receivables
	
3
	-
	
	-
	
	12,351,787
	
	12,351,787
	
	-
	
	12,407,157
	
	-
	
	12,407,157

	Other financial asset
	
	-
	
	4,997
	
	-
	
	4,997
	
	-
	
	-
	
	4,997
	
	4,997

	Total financial assets
	
	-
	
	4,997
	
	12,351,787
	
	12,356,784
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liability
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial liability
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Interest rate swaps
	
	(39,806)
	
	-
	
	-
	
	(39,806)
	
	-
	
	(39,806)
	
	-
	
	(39,806)

	Total financial liability
	
	(39,806)
	
	-
	
	-
	
	(39,806)
	
	
	
	
	
	
	
	



	At 31 December 2020
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial asset
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loans to related parties and interest receivables
	
3
	-
	
	-
	
	11,440,379
	
	11,440,379
	
	-
	
	11,632,453
	
	-
	
	11,632,453

	Total financial asset
	
	- 
	
	- 
	
	11,440,379
	
	11,440,379
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liability
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial liability
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Interest rate swaps
	
	(57,482)
	
	-
	
	-
	
	(57,482)
	
	-
	
	(57,482)
	
	-
	
	(57,482)

	Total financial liability
	
	(57,482)
	
	- 
	
	-
	
	(57,482)
	
	
	
	
	
	
	
	





Exposure to foreign currency risk

	
	Consolidated financial statements

	
	30 June 2021
	
	31 December 2020

	 
	
Japanese Yen
	
	United States Dollars
	
	
Lao Kip
	
	
Total
	
	
Japanese Yen
	
	United States Dollars
	
	
Lao Kip
	
	
Total

	
	(in thousand Baht)

	Cash and cash equivalents
	4,663
	
	2,189,722
	
	60,475
	
	2,254,860
	
	22,507
	
	1,387,587 
	
	132,114 
	
	1,542,208 

	Other receivables
	-
	
	-
	
	370
	
	370
	
	-
	
	11,284
	
	121
	
	11,405

	Loans to related parties
	-
	
	-
	
	-
	
	-
	
	-
	
	248,098
	
	-
	
	248,098

	Other current payables
	(873)
	
	(18,754)
	
	(4,088)
	
	(23,715)
	
	(818)
	
	(31,949)
	
	(4,331)
	
	(37,098)

	Interest-bearing liabilities
	(6,168,823)
	
	(4,922,517)
	
	-
	
	(11,091,340)
	
	(6,158,058) 
	
	(3,680,806)
	
	-
	
	(9,838,864) 

	Lease liabilities
	-
	
	-
	
	(1,849)
	
	(1,849)
	
	-
	
	-
	
	-
	
	-

	Total financial position 
    exposure            
	(6,165,033)
	
	(2,751,549)
	
	54,908
	
	(8,861,674)
	
	(6,136,369)
	
	(2,065,786)
	
	127,904 
	
	(8,074,251)

	Loan from financial institution      ….designated as net investment ….hedge
	1,015,917
	
	-
	
	-
	
	1,015,917
	
	977,873
	
	-
	
	-
	
	977,873

	Cross currency swap contracts
	-
	
	278,908
	
	-
	
	278,908
	
	-
	
	286,614
	
	-
	
	286,614

	Forward exchange contracts
	-
	
	-
	
	-
	
	-
	
	-
	
	41,359
	
	-
	
	41,359

	Net statement of financial 
    position exposure            
	(5,149,116)
	
	(2,472,641)
	
	54,908
	
	(7,566,849)
	
	(5,158,496)
	
	(1,737,813)
	
	127,904
	
	(6,768,405)











	
	Separate financial statements

	
	30 June 2021
	
	31 December 2020

	
	
Japanese Yen
	
	United States
Dollars
	
	
Total
	
	
Japanese Yen
	
	United States Dollars
	
	
Total

	
	(in thousand Baht)

	Cash and cash equivalents
	4,663
	
	2,185,568
	
	2,190,231
	
	22,507
	
	1,382,624
	
	1,405,131 

	Other receivables
	563,756
	
	192,696
	
	756,452
	
	495,462
	
	165,403
	
	660,865

	Loans to related parties
	5,494,729
	
	835,698
	
	6,330,427
	
	5,299,510
	
	1,039,009
	
	6,338,519

	Other current payables
	(873)
	
	(2,988)
	
	(3,861)
	
	(818)
	
	(5,473)
	
	(6,291)

	Interest-bearing liabilities
	(6,168,823)
	
	(4,643,609)
	
	(10,812,432)
	
	(6,158,058)
	
	(3,394,192)
	
	(9,552,250)

	Total financial position 
    exposure            
	(106,548)
	
	(1,432,635)
	
	(1,539,183)
	
	(341,397)
	
	(812,629)
	
	(1,154,026)

	Loan from financial institution     ….designated as net investment 
….hedge
	1,015,917
	
	-
	
	1,015,917
	
	977,873
	
	-
	
	977,873

	Net statement of financial 
    position exposure            
	909,369
	
	(1,432,635)
	
	(523,266)
	
	636,476
	
	(812,629)
	
	(176,153)





Exposure to interest rate risk

	
	Consolidated financial statements
	
	Separate financial statements

	
	30 June 
2021
	
	31 December 2020
	
	30 June 
2021
	
	31 December 2020

	
	(in thousand Baht)

	Financial instruments with fixed 
  interest rates 
	
	
	
	
	
	
	

	Short - term deposits at financial   institutions
	4,716,853
	
	4,597
	
	4,716,853
	
	-

	Loans to related parties
	332,631
	
	248,099
	
	11,475,037
	
	10,727,447

	Loans from related parties
	(13,148)
	
	-
	
	(249,000)
	
	(249,000)

	Loans from financial institutions
	(1,005,284)
	
	(1,070,056)
	
	-
	
	-

	
	4,031,052
	
	(817,360) 
	
	15,942,890
	
	10,478,447 

	
	
	
	
	
	
	
	

	Financial instruments with variable interest rates 
	
	
	
	
	
	
	

	Loans from financial institutions
	(24,742,733)
	
	(25,597,659) 
	
	(18,215,580)
	
	(19,169,222) 

	
	(24,742,733)
	
	(25,597,659)
	
	(18,215,580)
	
	(19,169,222) 

	Interest rate swap contracts
	2,913,089
	
	2,890,117
	
	2,143,451
	
	2,102,597

	
	(21,829,644)
	
	(22,707,542)
	
	(16,072,129)
	
	(17,066,625)



15 Commitments with non-related parties

	At 30 June 2021
	Consolidated financial statements 
	
	Separate
financial statements

	
	(in thousand Baht)

	Capital commitment
	
	
	

	Buildings, equipment, machinery and other constructions
	3,457,390
	
	1,868

	Others
	4,308
	
	789

	Total
	3,461,698
	
	2,657

	
	
	
	

	Other commitment
	
	
	

	Bank guarantee
	78,157
	
	61,157

	Total
	78,157
	
	61,157





16 Events after the reporting period

On 2 July 2021, the Company signed the Convertible Bond Subscription Agreement with VRB Energy Inc. (“VRB”) to invest in VRB’s convertible bond with the amount of not exceeding USD 24 million. The objective is to expand the investment in energy storage system business and for further use as an application to support the Group’s current renewable energy businesses. In accordance with the terms and conditions set out in the agreement, such convertible bond can be converted into ordinary share of VRB. On 8 July 2021, the Company and VRB completed the conditions precedence in accordance with Convertible Bond Subscription Agreement and settled the payment of USD 24 million (approximately Baht 775.29 million).

On 22 July 2021, the Company submitted the filing draft to Securities and Exchange Commission for the issuance and offering of unsubordinated and unsecured Green Bonds in Thai Baht currency with the amount of not exceeding Baht 10,000 million to institutional and high net-worth investors. These debentures are expected to be issued within the third quarter of 2021.

