Berli Jucker Public Company Limited and its Subsidiaries

Condensed notes to the financial statements
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1. General  information
Berli Jucker Public Company Limited (the “Company”), is incorporated in Thailand and has its registered office at Berli Jucker House 99, Soi Rubia, Sukhumvit 42 Road, Phrakanong, Klongtoey, Bangkok 10110.

The Company was listed on the Stock Exchange of Thailand in April 1975. 

The immediate and ultimate parent company during the financial period is TCC Corporation Company Limited which is incorporated in Thailand.

The principal businesses of the Company, its subsidiaries, its associate and its joint ventures together referred to as the “Group” are involved in the manufacturing, distribution and other service activities         in the following areas: 

Packaging Supply Chain

Packaging Supply Chain provides the design service, the production, the marketing, the distribution of merchandise and sale of packaging products including glass packaging products, aluminium cans, and plastic packaging products.
Consumer Supply Chain

Consumer Supply Chain is engaged in manufacturing, marketing and distribution of consumer products, and providing services for both owned brands and third party brands. Consumer Supply Chain is divided into four major groups: Food, Non-Food, Logistics, and Manufacturing and Distribution in Vietnam.
Healthcare and Technical Supply Chain
Healthcare Supply Chain is engaged in distribution of healthcare products and services of well-known international brands, whilst Technical Supply Chain provides a broad spectrum of technical products and services to customers such as chemical industrial ingredients, engineering products and systems, galvanized steel structures, and digital printing technology.

Modern Retail Supply Chain

Modern Retail Supply Chain operates throughout Thailand with fully integrated network of physical and online store format and also provides rental spaces to make the stores a “one-stop shopping destination”.

Other Business Group

Other Business Group consists of Books and Magazines Distribution Business which is a retailer and a distributor of books and magazines in all distribution channels and other businesses.
Details of the Group’s subsidiaries as at September 30, 2021 and December 31, 2020 were as follows:

	
	
	
	Country of
	Group ownership

	No.
	Name of the entity
	Type of business
	incorporation
	interest (%)

	
	
	
	
	2021
	2020

	
	Direct subsidiaries
	
	
	
	

	1
	Montana Company Limited
	Distribution of pharmaceutical products,
	
	
	

	
	
	medical equipment and supplies
	Thailand
	100.00
	100.00

	2
	Berli Jucker Foods Limited
	Manufacture of snack foods
	Thailand
	100.00
	100.00

	3
	Rubia Investments Limited 
	Investment
	British Virgin Islands 
	100.00
	100.00

	4
	Berli Jucker Logistics Limited
	Customs clearing, warehousing, 
	
	
	

	
	
	   transportation and distribution services
	Thailand
	100.00
	100.00

	5
	BJC Cafe  Company Limited

(Formerly Thai Glass Technology
 Company Limited)
	Non-alcohol beverage shop
	Thailand
	100.00
	100.00

	6
	BJC Healthcare Company Limited
	Distribution of pharmaceutical products,
	
	
	

	
	
	   medical equipment and supplies
	Thailand
	100.00
	100.00

	7
	BJC Industrial and Trading Company Limited
	Sale of imaging product, stationery and
	
	
	

	
	
	   construction supplies
	Thailand
	100.00
	100.00

	8
	BJC Consumer Company Limited
	Investment
	Thailand
	100.00
	100.00

	9
	BJC Logistics and Warehouse Company Limited
	Investment
	Thailand
	100.00
	100.00

	10
	Berli Jucker (Myanmar) Limited 
	Dormant
	Myanmar
	100.00
	100.00

	11
	BJC International Company Limited
	Agent
	Hong Kong
	100.00
	100.00

	12
	Rubia Industries Limited 
	Manufacture of soaps, cosmetics 
	
	
	

	
	
	   and confectionery
	Thailand
	99.85
	99.85

	13
	Berli Jucker Specialties Limited 
	Sale of chemicals
	Thailand
	99.15
	99.15

	14
	Thai Glass Industries Public Company Limited
	Manufacture of glass containers
	Thailand
	98.63
	98.63

	15
	Berli Jucker Cellox Limited
	Manufacture of sanitary paper products
	Thailand
	97.95
	94.89

	16
	Thai Beverage Can Limited
	Manufacture of aluminum cans
	Thailand
	50.00(1)
	50.00(1)

	17
	BJC Packaging Company Limited
	Investment
	Thailand
	100.00
	100.00

	18
	BJC Commerce Company Limited
	Wholesale 
	Thailand
	100.00
	100.00

	19
	BJH Investment Company Limited 
	Investment
	Thailand
	100.00
	100.00

	20
	BJC International Holding Pte. Ltd. 
	Investment
	Singapore
	100.00
	100.00

	21
	BJC Specialties Company Limited 
	Non-alcohol beverage shop 
	Thailand
	100.00
	100.00

	22
	BJC (Hong Kong) Company Limited
	Dormant
	Hong Kong
	100.00
	100.00

	23
	BJC Power Company Limited
	Investment in energy business and 
	
	
	

	
	
	   trading equipment for power systems
	Thailand
	100.00
	100.00

	24
	BJC Brand Limited
	Trademark management
	Hong Kong
	100.00
	100.00

	25
	BJC Coffee Holdings Company Limited
	Investment 
	Thailand
	100.00
	100.00

	26
	BJC Big C Development Center Company Limited
	Seminar and training center 
	Thailand
	100.00
	100.00

	27
	BJC Big C Holding Company Limited
	Investment
	Thailand
	100.00
	100.00

	28
	Ruangsap 168 Company Limited
	Sale of consumer products 
	
	
	

	
	
	   (not yet operated)
	Thailand
	100.00
	-

	
	Indirect subsidiaries
	
	
	
	

	29
	BJC Foods (Malaysia) Sdn Bhd
	Manufacture of snack foods
	Malaysia
	100.00
	100.00

	30
	Cosma Medical Company Limited
	Distribution of pharmaceutical products,
	
	
	

	
	
	   medical equipment and supplies
	Thailand
	100.00
	100.00

	31
	BJC Cellox (Vietnam) Company Limited 
	Agent
	Vietnam
	100.00
	100.00

	32
	BJC Glass Company Limited
	Investment, trading, import and export
	Hong Kong
	100.00
	100.00

	33
	Marble & Stones Company Limited
	Dormant
	Thailand
	100.00
	100.00

	34
	Thai Corp International Company Limited
	Investment 
	Hong Kong
	75.00
	75.00

	35
	TBC-Ball Beverage Can Holding Limited 
	Investment
	Hong Kong
	26.79(1)
	26.79(1)

	36
	Thai Malaya Glass Company Limited 
	Manufacture of glass containers
	Thailand
	100.00
	100.00

	37
	Asia Books Company Limited
	Retailer of books and magazines
	Thailand
	100.00
	100.00

	38
	Distri-Thai Limited
	Dormant
	Thailand
	100.00
	100.00

	39
	BJC Glass (Thailand) Company Limited
	Sales and marketing service
	Thailand
	100.00
	100.00

	40
	BJIMK Company Limited 
	Agent
	Hong Kong
	75.00
	75.00

	41
	Ichiban Foods Company Limited
	Manufacture of soybean
	Vietnam
	75.00
	75.00

	42
	Thai An Vietnam Joint Stock Company
	Investment
	Vietnam
	65.00
	65.00

	43
	Montana Marketing Company Limited
	Distribution of pharmaceutical products
	
	
	

	
	
	   and medical supplies
	Thailand
	100.00
	100.00

	44
	BJC International (Myanmar) Company Limited
	Consultant service in product analysis
	
	
	

	
	
	   and data collection
	Myanmar
	100.00
	100.00

	45
	Thai Daily Healthcare Company Limited   
	Distribution of pharmaceutical products, 
	
	
	

	
	
	   medical equipment and supplies
	Thailand
	-(5)
	100.00

	46
	BJH Medical Company Limited
	Distribution of pharmaceutical products, 
	
	
	

	
	
	   medical equipment and supplies
	Thailand
	100.00
	100.00

	47
	BJC Logistics World Company Limited
	Warehouse business
	Thailand
	100.00
	100.00

	48
	Thai An Vietnam Trading Company Limited
	Retail
	Vietnam
	100.00
	100.00

	49
	BJC Cellox (Cambodia) Company Limited
	Manufacture of sanitary paper products
	Cambodia
	100.00
	100.00

	50
	Vina Paper Company Limited
	Manufacture of sanitary paper products
	Vietnam
	100.00
	100.00

	
	Indirect subsidiaries (continued)
	
	
	
	

	51
	BJC-Mpoint International Company Limited
	Retail and wholesale business
	Thailand
	100.00
	100.00

	52
	Watanasub Pattana 7 Company Limited
	Area rental service
	Thailand
	100.00
	100.00

	53
	Big C Retail Holding Company Limited
	Real estate
	Thailand
	100.00
	100.00

	54
	Big C Supercenter Public Company Limited(2)
	Retail
	Thailand
	99.96
	99.96

	55
	BJC Mega Market Company Limited
	Coffee business
	Thailand
	100.00
	100.00

	56
	BJC Move Company Limited
	Land transport and freight service
	Thailand
	100.00
	100.00

	57
	White Group Public Company Limited
	Import and sale of industrial chemical
	
	
	

	
	
	   products and property rental
	Thailand
	97.03
	97.03

	58
	BJC Big C Partner Company Limited
	Investment
	Thailand
	100.00
	100.00

	59
	Big C Supercenter International (Guangzhou)
	
	People’s Republic of
	
	

	
	   Company Limited
	Sourcing Merchandise
	China
	100.00
	100.00

	60
	Big C Supercenter (Cambodia) Company Limited(2),(6)
	Retail 
	Cambodia
	99.99
	99.96

	61
	Meechok 168 Company Limited(3)
	Sale of consumer products 
	Thailand
	100.00
	-

	
	Subsidiaries of indirect subsidiaries
	
	
	
	

	62
	Thai-Scandic Steel Company Limited
	Manufacture of galvanized steel structures
	Thailand
	100.00
	100.00

	63
	Thai Corp International (Vietnam) Company Limited
	Agent
	Vietnam
	75.00
	75.00

	64
	TBC-Ball Beverage Can Vietnam Limited
	Manufacture of aluminum cans
	Vietnam
	26.79(1)
	26.79(1)

	65
	Cosma Trading Company Limited 
	Distribution of pharmaceutical products, 


medical equipment and supplies
	Thailand
	100.00
	100.00

	66
	BJC Glass Vietnam Limited
	Warehouse rental business
	Vietnam
	100.00
	100.00

	67
	Phu Thai Group Joint Stock Company
	Sale of consumer products
	Vietnam
	64.55
	64.55

	68
	Phu Thai Telecommunication Joint Stock Company
	Sale of consumer products
	Vietnam
	64.52
	64.52

	69
	Phu Thai Construction and Investment Joint Stock Company
	Sale of construction materials
	Vietnam
	64.49
	64.49

	70
	Phu Thai Hanoi Trading Joint Stock Company
	Sale of consumer products
	Vietnam
	64.49
	64.49

	71
	Phu Thai Can Tho Distribution Joint Stock Company
	Sale of consumer products
	Vietnam
	64.49
	64.49

	72
	Phu Thai Food Vietnam Company Limited
	Sale of consumer products

	Vietnam
	64.55
	64.55

	73
	Phu Thai Food Central Vietnam One Member 

    Company Limited
	Sale of consumer products
	Vietnam
	64.55
	64.55

	74
	Phu Thai Food North Company Limited
	Sale of consumer products
	Vietnam
	64.55
	64.55

	75
	PT Food Distribution Joint Stock Company
	Sale of consumer products
	Vietnam
	51.61
	51.61

	76
	Van Phu Export Import Trading Manufacturing 

    Company Limited
	Warehouse
	Vietnam
	64.55
	64.55

	77
	Phu Thai Ho Chi Minh City Joint Stock Company
	Sale of consumer products
	Vietnam
	64.55
	64.55

	78
	Samphankij Company Limited
	Investment 
	Thailand
	100.00
	100.00

	79
	BJC Supercenter Company Limited
	Investment
	Thailand
	100.00
	100.00

	80
	C-Distribution Asia Pte. Ltd.(2)
	Investment
	Singapore 
	99.96
	99.96

	81
	Big C Supercenter Huahin Company Limited(2)
	E-commerce
	Thailand
	99.96
	99.96

	82
	Cmart (Thailand) Limited(2)
	Dormant
	Thailand
	99.96
	99.96

	83
	Phitsanulok Big C 2015 Limited(2)
	Retail business and holding company
	Thailand
	99.96
	99.96

	84
	Big C Supercenter (Lao) Company Limited(2)
	Retail and wholesale business 
	
	
	

	
	
	(not yet operated)
	Laos
	99.96
	99.96

	85
	Big C Fairy Limited(2)
	Retail
	Thailand
	96.78
	96.78

	86
	BJC C Distribution Company Limited(2)
	Investment 
	Thailand
	99.96
	99.96

	87
	C Smart Solution Company Limited(2)
	Information service provider
	Thailand
	99.91
	99.91

	88
	C Payment Solution Company Limited(2)
	Bill payment service and e-commerce
	Thailand
	99.66
	99.66

	89
	Watanasub Pattana 9 Company Limited
	Area rental service
	Thailand
	100.00
	100.00

	90
	BJC-Mpoint (Hong Kong) Company Limited
	Consultant service in management
	
	
	

	
	     
	 of franchise and trading business
	Hong Kong
	100.00
	100.00

	91
	F. B. (Thailand) Company Limited
	Dormant
	Thailand
	96.23
	96.23

	92
	Talad Krobkrua Company Limited
	Rental of immovable assets
	Thailand
	100.00
	100.00

	93
	MM Mega Market (Thailand) Company Limited
	Wholesale of food products
	Thailand
	100.00
	100.00

	94
	Sapcharoen 168 Company Limited(4)
	Sale of consumer products (not yet operated)
	Thailand
	100.00
	-


(1) The Group has power of control over such companies.

(2) Big C Supercenter Public Company Limited and companies in the group were collectively called “BIGC Group”.
(3) On January 12, 2021, the Group established a new indirect subsidiary, named Meechok 168 Company Limited, having its authorized share capital of Baht 0.1 million and paid share capital of Baht 25,000. 

(4) On January 13, 2021, the Group established a new subsidiary of indirect subsidiary, named Sapcharoen 168 Company Limited, having its authorized share capital of Baht 0.1 million and paid share capital of Baht 25,000. 

(5) On May 28, 2021 the Group sold shares of Thai Daily Healthcare Company Limited to related parties in the group of the ultimate parent company.
(6) On August 26, 2021, Big C Supercenter (Cambodia) Company Limited increased its authorized share capital of USD 5.0 million which the Group purchased all increase shares and paid in full amount. As a result, the Group ownership interest has changed.
Composition of the Group
Information about the composition of the Group as at September 30, 2021 and December 31, 2020 were as follows:

	Principal activity
	Country of incorporation
	Number of wholly-owned subsidiaries

	
	
	2021
	
	2020

	
	
	
	
	

	Packaging supply chain
	Thailand
	3
	
	4

	
	Hong Kong
	1
	
	1

	
	Vietnam
	1
	
	1

	Consumer supply chain
	Thailand
	5
	
	5

	
	Malaysia
	1
	
	1

	
	Cambodia
	1
	
	1

	
	Vietnam
	1
	
	1

	Healthcare and technical supply chain
	Thailand
	11
	
	12

	Modern Retail Supply Chain
	Thailand
	9
	
	7

	
	People’s Republic of China
	1
	
	1

	Others
	Thailand
	12
	
	10

	
	British Virgin Islands
	1
	
	1

	
	Myanmar
	2
	
	2

	
	Singapore
	1
	
	1

	
	Hong Kong
	3
	
	3

	
	Vietnam
	1
	
	1

	Packaging, Consumer, Healthcare and  
	
	
	
	

	    technical supply chain and others
	Thailand
	1
	
	1

	
	Vietnam
	1
	
	1

	
	Hong Kong
	1
	
	1

	    
	
	57
	
	55


	Principal activity
	Country of incorporation
	Number of non-wholly-owned subsidiaries

	
	
	2021
	
	2020

	
	
	
	
	

	Packaging supply chain
	Thailand
	2
	
	2

	
	Hong Kong
	1
	
	1

	
	Vietnam
	1
	
	1

	Consumer supply chain
	Thailand
	2
	
	2

	
	Hong Kong
	2
	
	2

	
	Vietnam
	14
	
	14

	Healthcare and technical supply chain
	Thailand
	3
	
	3

	Modern retail supply chain
	Thailand
	8
	
	8

	
	Singapore
	1
	
	1

	
	Laos
	1
	
	1

	
	Cambodia
	1
	
	1

	
	
	36
	
	36


Coronavirus Disease 2019 Pandemic

The Coronavirus disease 2019 (“COVID-19”) pandemic is continuing to evolve, resulting in 
an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the Group operates. Nevertheless, the Group’s management regularly monitor the ongoing development and assess the financial impact in respect of valuation of assets, provisions and contingent liabilities. 
2. Basis FOR preparation AND PRESENTATION of the interim CONSOLIDATED AND separate FINANCIAL STATEMENTS
2.1
Statement of compliance 
(1)
These interim consolidated and separate financial statements are prepared in Thai Baht and in compliance with Thai Accounting Standard No. 34 “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to interim financial statements and the additional information is disclosed in accordance with the regulations of the Office of the Securities and Exchange Commission. All financial information presented has been rounded to the nearest thousand Baht unless otherwise stated.
(2)
The consolidated and separate statements of financial position as at December 31, 2020, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Company for the year ended which had been previously audited.
(3)
The unaudited results of operations presented in the three-month and nine-month periods ended September 30, 2021 are not necessarily an indication nor anticipation of the operating results for the full year.

(4)
Certain financial information which is normally included in the annual financial statements prepared in accordance with TFRS, but which is not required for interim reporting purposes, has been omitted. In addition, the interim financial statements for the three-month and nine-month periods ended September 30, 2021 should be read in conjunction with the audited financial statements for the year ended December 31, 2020.

(5)
Material intercompany transactions between the Company and its subsidiaries have been eliminated from this interim consolidated financial statements. The interim consolidated financial statements for the three-month and nine-month periods ended September 30, 2021 have included the subsidiaries’ interim financial statements for the three-month and nine-month periods ended September 30, 2021 which were reviewed.

(6)
Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements

During the period, the Group has adopted the revised financial reporting standards and the Conceptual Framework for Financial Reporting issued by the Federation of Accounting Professions which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revisions to references to the Conceptual Framework in TFRSs, the amendment for definition of business, the amendment for definition of materiality and accounting requirements for interest rate reform. The adoption of these financial reporting standards does not have any significant impact on the Group’s interim financial statements.

The Rent Concessions related to COVID-19

The Group elected to adopt the amendments to TFRS 16 “Leases” relating to COVID-19 related Rent Concessions. The amendment permits lessees, as a practical expedient, not to assess whether rent concessions that occur as a direct consequence of the COVID-19 pandemic and meet specified conditions are lease modifications and, instead, to account for those rent concessions as if they were not lease modifications. Any reduction in lease payments affects only payments originally due on or before June 30, 2022 and there is no substantive change to other terms and conditions of the lease.

The Group’s management has adopted such aforementioned practical expedient in the preparation of the financial statements for the three-month and nine-month periods ended September 30, 2021
(7)
Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective
The Amendment to Thai Financial Reporting Standards No. 16 “Leases” (“TFRS 16”) - Phase 1 added the requirements for the temporary exception arising from interest rate benchmark reform, which an entity shall apply these amendments for annual reporting periods beginning on or after January 1, 2022 with earlier application permitted. This revised TFRS 16 has been announced in the Royal Gazette on January 27, 2021.
In addition, the Federation of Accounting Professions has issued the Notification regarding the amendments to Thai Financial Reporting Standards No. 4 “Insurance Contracts”, Thai Financial Reporting Standards No. 7 “Financial Instruments: Disclosures”, and Thai Financial Reporting Standards No. 9 “Financial Instruments”, which have been announced in the Royal Gazette on June 28, 2021 and will be effective for the financial statements for the period beginning on or after January 1, 2022 onwards with earlier application permitted. The amendment to such Thai Financial Reporting Standards are relevant to the Phase 2 of the interest rate benchmark reform amendments which provided practical expedients for the modification of the contractual cash flows of financial assets or financial liabilities resulted from the interest rate benchmark reform, including temporary exceptions from specific hedge accounting requirements, and additional disclosure requirements of TFRS 7.

The Group’s management will adopt such TFRSs in the preparation of the Group’s financial statements when it becomes effective. The Group’s management has assessed the impact of these TFRSs and considered that the adoption of these financial reporting standards does not have any significant impact on the financial statements of the Group in the period of initial application.
(8)
The interim consolidated and separate financial statements are prepared in English version from the interim consolidated and separate financial statements followed the laws which is in Thai. In the event of any conflict or be interpreted in two different languages, the Thai version of interim consolidated and separate financial statements in accordance with Thailand law is superseded.

2.2
Use of estimates and judgements

The preparation of interim consolidated and separate financial statements in conformity with TFRSs requires the Group’s management to exercise various judgements in order to determine the accounting policies, estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the end of reporting period and the reported amounts of revenue and expense during the reporting period. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.

3. SIGNIFICANT  ACCOUNTING  POLICIES
The interim consolidated and separate financial statements have been prepared based on the basis, accounting policies and method of computation consistent with those used in the financial statements for the year ended December 31, 2020.
4. RELATED  parties  TRANSACTIONS
For the purposes of the preparation of financial information, parties are considered to be related to
the Group if the Group has the ability, directly or indirectly, to control or jointly control the parties 
or exercise significant influence over the parties in making financial and operating decisions, or vice versa, or where the Group and the parties are subjected to common control or common significant influence. Related parties may be individuals or other entities.

Relationships with related parties other than subsidiaries, an associate and joint ventures (see Notes 8, 9 and 10) for the three-month and nine-month periods ended September 30, 2021 have not changed from the financial statements for the year ended December 31, 2020.
Significant transactions for the three-month and nine-month periods ended September 30, 2021 and 2020 with related parties were as follows:

For the three-month periods ended September 30,

Unit : Thousand Baht
	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	446,570
	
	398,283

	Purchase of goods and receiving of services
	-
	
	-
	
	1,927,113
	
	1,876,363

	Dividends received
	-
	
	-
	
	1,375,017
	
	2,229,415

	Interest received
	-
	
	-
	
	1,093,978
	
	1,087,331

	Other income
	-
	
	-
	
	28,524
	
	17,072

	Income from allocation of administrative expenses  
	-
	
	-
	
	218,722
	
	254,758

	Distribution costs and administrative expenses
	-
	
	-
	
	126,668
	
	102,691

	Interest expenses
	-
	
	-
	
	5,668
	
	6,602

	
	
	
	
	
	
	
	

	An associate
	
	
	
	
	
	
	

	Purchase of goods and receiving of services
	288,334
	
	336,526
	
	-
	
	-

	Dividends received
	2,000
	
	-
	
	-
	
	-

	Other income
	1,003
	
	355
	
	-
	
	-

	Income from allocation of administrative expenses
	484
	
	345
	
	484
	
	345

	
	
	
	
	
	
	
	

	Joint ventures
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	1,079
	
	1,332
	
	-
	
	-

	Purchase of goods and receiving of services
	156,474
	
	194,443
	
	-
	
	-

	Interest received
	-
	
	            21
	
	-
	
	-

	Other income
	2,861
	
	6,472
	
	51
	
	49

	Income from allocation of administrative expenses
	3,464
	
	4,524
	
	3,464
	
	4,524

	Distribution costs and administrative expenses
	65
	
	133
	
	65
	
	133

	Interest expenses
	505
	
	28
	
	28
	
	28

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	2,005,102
	
	1,930,846
	
	7,790
	
	12,098

	Purchase of goods and receiving of services
	1,017,530
	
	950,890
	
	-
	
	-

	Other income
	58,346
	
	53,800
	
	1
	
	101

	Income from allocation of administrative expenses  
	780
	
	8,129
	
	780
	
	8,129

	Distribution costs and administrative expenses
	97,909
	
	117,285
	
	18,071
	
	19,153

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term employee benefits
	6,223
	
	32,968
	
	6,223
	
	32,968

	Post-employment benefits
	1,382
	
	1,251
	
	1,382
	
	1,251

	Other long-term benefits
	325
	
	945
	
	325
	
	945


For the nine-month periods ended September 30,
Unit : Thousand Baht

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	1,179,382
	
	1,251,928

	Purchase of goods and receiving of services
	-
	
	-
	
	5,675,965
	
	5,797,250

	Dividends received
	-
	
	-
	
	2,397,213
	
	2,868,634

	Interest received
	-
	
	-
	
	3,235,709
	
	3,514,353

	Other income
	-
	
	-
	
	66,887
	
	48,240

	Income from allocation of administrative expenses  
	-
	
	-
	
	522,858
	
	645,716

	Distribution costs and administrative expenses
	-
	
	-
	
	330,483
	
	301,748

	Interest expenses
	-
	
	-
	
	17,465
	
	33,244

	
	
	
	
	
	
	
	

	An associate
	
	
	
	
	
	
	

	Purchase of goods and receiving of services
	864,558
	
	1,040,895
	
	-
	
	-

	Dividends received
	4,520
	
	5,200
	
	-
	
	-

	Other income
	2,185
	
	1,322
	
	-
	
	-

	Income from allocation of administrative expenses
	1,469
	
	1,034
	
	1,469
	
	1,034

	
	
	
	
	
	
	
	

	Joint ventures
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	3,902
	
	5,534
	
	-
	
	-

	Purchase of goods and receiving of services
	425,139
	
	546,622
	
	-
	
	-

	Interest received
	88
	
	41
	
	-
	
	-

	Other income
	21,680
	
	24,344
	
	142
	
	444

	Income from allocation of administrative expenses  
	13,303
	
	12,928
	
	13,303
	
	12,928

	Distribution costs and administrative expenses
	245
	
	1,206
	
	245
	
	206

	Interest expense
	1,573
	
	84
	
	84
	
	84

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	5,403,198
	
	5,446,537
	
	20,360
	
	29,535

	Purchase of goods and receiving of services
	3,171,510
	
	3,137,718
	
	-
	
	-

	Other income
	201,967
	
	165,476
	
	34
	
	147

	Income from allocation of administrative expenses  
	1,773
	
	10,588
	
	1,773
	
	10,588

	Distribution costs and administrative expenses
	290,673
	
	302,952
	
	54,195
	
	54,753

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term employee benefits
	51,788
	
	70,477
	
	51,788
	
	70,477

	Post-employment benefits
	4,144
	
	3,861
	
	4,144
	
	3,861

	Other long-term benefits
	1,392
	
	4,259
	
	1,392
	
	4,259


The pricing policies are as follows:

	Transactions
	Pricing policies

	
	

	Sale of goods and rendering of services
	Goods and services cost plus margin

	Purchases of goods and receiving of services
	Market price net of markup margin of the Company

	Dividends received
	Rates as announced to other shareholders

	Interest received
	Interest rates are charged at the borrowing cost and market rates

	Other income
	Contractually agreed prices

	Income from allocation of 

   administrative expense
	Actual cost plus margin

	Distribution costs and administrative 
	

	expenses
	Contractually agreed prices

	Interest expense
	Interest rates are charged at the borrowing cost and market rates


Balances as at September 30, 2021 and December 31, 2020 with related parties were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Trade receivables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	382,950
	
	303,249

	An associate
	15
	
	-
	
	15
	
	-

	Joint ventures
	11,824
	
	8,399
	
	79
	
	-

	Other related parties
	1,241,181
	
	1,311,636
	
	6,410
	
	5,564

	Total
	1,253,020
	
	1,320,035
	
	389,454
	
	308,813

	
	
	
	
	
	
	
	

	Other receivables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	9,167,047
	
	11,693,425

	An associate
	986
	
	689
	
	517
	
	668

	Joint ventures
	63,521
	
	60,536
	
	25,399
	
	25,880

	Other related parties
	282,840
	
	314,314
	
	105,693
	
	174,392

	Total
	347,347
	
	375,539
	
	9,298,656
	
	11,894,365

	
	
	
	
	
	
	
	

	Supplier receivables and tenant receivables
	
	
	
	
	
	
	

	Joint ventures
	-
	
	11,932
	
	-
	
	-

	Other related parties
	54,869
	
	72,498
	
	-
	
	-

	Total
	54,869
	
	84,430
	
	-
	
	-

	
	
	
	
	
	
	
	

	Short-term loans to related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	4,740,851
	
	7,056,943

	Joint venture
	-
	
	15,000
	
	-
	
	-

	Total
	-
	
	15,000
	
	4,740,851
	
	7,056,943

	
	
	
	
	
	
	
	

	Long-term loans to related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	132,086,043
	
	129,445,500

	Total
	-
	
	-
	
	132,086,043
	
	129,445,500


Details of short-term loans to related parties as at September 30, 2021 and December 31, 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	 Interest rate (% per annum)
	financial statements
	
	financial statements

	
	September 30,
	December 31,
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020

	Short-term loans to related parties
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	

	Montana Company Limited
	0.95
	0.89
	-
	
	-
	
	91,070
	
	199,856

	Berli Jucker Foods Limited
	0.95
	0.89
	-
	
	-
	
	105,000
	
	427,000

	BJC Logistic and Warehouses Company Limited
	-
	0.89
	-
	
	-
	
	-
	
	655,000

	BJC Consumer Company Limited
	0.95
	0.89
	-
	
	-
	
	578,968
	
	470,955

	BJC Healthcare Company Limited
	0.95
	0.89
	-
	
	-
	
	1,020,743
	
	1,067,216

	BJH Investment Company Limited
	0.95
	0.89
	-
	
	-
	
	67,484
	
	275,218

	Big C Retail Holding Company Limited
	0.95
	0.89
	-
	
	-
	
	1,482,557
	
	767,773

	BJC Specialties Company Limited
	-
	0.89
	-
	
	-
	
	-
	
	1,950,393

	BJC Power Company Limited
	0.95
	0.89
	-
	
	-
	
	76,029
	
	11,532

	Thai Malaya Glass Company Limited
	0.95
	-
	-
	
	-
	
	404,000
	
	-

	Ruangsap 168 Company Limited
	0.95
	-
	-
	
	-
	
	3,000
	
	-

	Thai Glass Industries Public Company Limited
	0.95
	0.89
	-
	
	-
	
	912,000
	
	1,232,000

	
	
	
	
	
	
	
	
	
	

	Joint venture
	
	
	
	
	
	
	
	
	

	Me Innovation Service Company Limited

   (Formerly Big C Services Company Limited)
	-
	3.70
	-
	
	15,000
	
	-
	
	-

	Total 
	
	
	-
	
	15,000
	
	4,740,851
	
	7,056,943


Details of long-term loans to related parties as at September 30, 2021 and December 31, 2020 were as follows:

Unit : Thousand Baht

	
	
	
	Consolidated
	
	Separate

	
	Interest rate (% per annum)
	Maturity 
	financial statements
	
	financial statements

	
	September 30,
	December 31,
	date
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	Long-term loans to related parties
	
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	
	

	Big C Retail Holding 

  Company Limited
	3.25
	3.25
	October 1, 2022
	-
	
	-
	
	105,748,624
	
	105,748,624

	BJC Logistic and Warehouse 

  Company Limited
	3.20 - 3.25
	3.25
	March 26, 2024 - April 1 , 2031
	-
	
	-
	
	24,387,026
	
	23,696,876

	BJC Specialties 

  Company Limited
	3.20
	-
	February 23, 2026
	-
	
	-
	
	1,950,393
	
	-

	Total
	
	
	
	-
	
	-
	
	132,086,043
	
	129,445,500


Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Trade payables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	1,561,366
	
	1,416,194

	An associate
	77,588
	
	69,466
	
	-
	
	-

	Joint ventures
	215,904
	
	200,163
	
	-
	
	5

	Other related parties
	368,910
	
	349,565
	
	185
	
	97

	Total
	662,402
	
	619,194
	
	1,561,551
	
	1,416,296

	
	
	
	
	
	
	
	

	Other payables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	207,578
	
	117,451

	An associate
	-
	
	4,776
	
	-
	
	-

	Joint ventures
	366
	
	1,820
	
	321
	
	991

	Other related parties
	61,057
	
	52,595
	
	20,365
	
	25,323

	Total
	61,423
	
	59,191
	
	228,264
	
	143,765

	
	
	
	
	
	
	
	

	Short-term borrowings from related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	2,217,380
	
	2,326,883

	Joint venture
	5,000
	
	5,000
	
	5,000
	
	5,000

	Total
	5,000
	
	5,000
	
	2,222,380
	
	2,331,883


Details of short-term borrowings from related parties as at September 30, 2021 and December 31, 2020 were as follows:

Unit : Thousand Baht

	
	Interest rate (% per annum)
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	September 30,
	December 31,
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020

	Short-term borrowings from related parties
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	

	     BJC Cafe  Company Limited

(Formerly Thai Glass Technology 
Company Limited)
	0.95
	0.89
	-
	
	-
	
	12,600
	
	26,100

	Berli Jucker Specialties Limited
	0.95
	0.89
	-
	
	-
	
	72,504
	
	70,175

	Berli Jucker Logistics Limited
	0.95
	0.89
	-
	
	-
	
	123,346
	
	82,291

	BJC Industrial and Trading Company Limited
	0.95
	0.89
	-
	
	-
	
	268,160
	
	270,100

	BJC Packaging Company Limited
	0.95
	0.89
	-
	
	-
	
	321,825
	
	211,394

	Rubia Industries Limited
	0.95
	0.89
	-
	
	-
	
	340,000
	
	99,000

	Berli Jucker Cellox Limited
	0.95
	0.89
	-
	
	-
	
	355,000
	
	566,500

	BJC Logistics and Warehouse Company Limited
	0.95
	0.89
	-
	
	-
	
	260,337
	
	119,288

	BJC Specialties Company Limited
	0.95
	0.89
	-
	
	-
	
	326,608
	
	232,035

	Thai Malaya Glass Company Limited
	-
	0.89
	-
	
	-
	
	-
	
	488,000

	Thai-Scandic Steel Company Limited
	0.95
	0.89
	-
	
	-
	
	127,000
	
	148,000

	BJC Mega Market Company Limited
	0.95
	0.89
	-
	
	-
	
	10,000
	
	14,000

	
	
	
	
	
	
	
	
	
	

	Joint venture
	
	
	
	
	
	
	
	
	

	BJC Marine Resources Development 


Company Limited
	2.25
	2.25
	5,000
	
	5,000
	
	5,000
	
	5,000

	Total
	
	
	5,000
	
	5,000
	
	2,222,380
	
	2,331,883


Other balances of assets and liabilities as at September 30, 2021 and December 31, 2020 with related parties were as follows:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,

2021
	
	December 31,

2020
	
	September 30,

2021
	
	December 31,

2020

	
	
	
	
	
	
	
	

	Other non-current financial assets
	144,347
	
	144,347
	
	144,347
	
	144,347

	Other non-current assets
	122,689
	
	123,173
	
	839
	
	802

	Other current liabilities
	33,508
	
	15,074
	
	-
	
	-

	Other non-current liabilities
	29,612
	
	26,985
	
	16,568
	
	6,066


Significant agreements with related parties

Management agreement

The Group entered into the management agreement with related parties to provide management and administrative services to related parties under the price and conditions stated in the agreements.
Glass bottle purchase and sale agreement

A subsidiary entered into a glass bottle purchase and sale agreement with a related party for                      a period of three years, effective from January 1, 2016 to December 31, 2018 under the price and conditions stated in the agreement. The subsidiary entered the amendment to extend the period until December 31, 2021.
Property rental agreement

The Group entered into property rental and service agreements with various related parties for a period of three years and will be able to extend for further terms. The Group agrees to pay rental and services fee at the rates as agreed in the agreements.

The Group entered into property rental and service provider agreements with various related parties for a period of one to three years and will be able to extend for further terms. The related parties agree to pay rental and service fee at the rate as agreed in the agreements.
Other commitments

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,

2021
	
	December 31,

2020
	
	September 30,

2021
	
	December 31,

2020

	Short-term leases and Non-cancellable 
service agreements
	
	
	
	
	
	
	

	Within one year
	35,265
	
	44,231
	
	-
	
	-

	Later than one year but not 

later than five years
	125,727
	
	128,492
	
	-
	
	-

	Later than five years
	9,388
	
	33,530
	
	-
	
	-

	Total
	170,380
	
	206,253
	
	-
	
	-


Uncalled portion of investments

As at September 30, 2021, the Group and the Company have outstanding commitments in respect of uncalled portion of investments in subsidiaries, an associate and joint ventures in the consolidated financial statements in the amount of Baht 1,167 million and such commitments in the separate financial statements in the amount of Baht 636 million.
As at December 31, 2020, the Group and the Company have outstanding commitments in respect of uncalled portion of investments in subsidiaries, an associate and joint ventures in the consolidated financial statements in the amount of Baht 1,199 million and USD 3 million and such commitments in the separate financial statements in the amount of Baht 636 million.
5.
ADDITIONAL  CASH  FLOW  INFORMATION  
5.1
Significant non-cash items as at September 30, 2021 and 2020 were as follows:
Unit : Thousand Baht

	
	Consolidated

financial statements
	
	Separate 

financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Payables for purchase of assets
	751,346
	
	901,315
	
	154,084
	
	29,501


5.2
Reconciliation of liabilities arising from financing activities

Changes in the liabilities arising from financing activities, including both cash flows and                  non-cash change classified as financing activities in the statements of cash flows were as follows:
Unit : Thousand Baht
	
	Consolidated financial statements

	
	
	
	
	
	Non-cash changes
	
	
	
	

	As at September 30, 2021
	Balance
	
	Financing
	
	Addition
	
	Differences
	
	Other 
	
	Balance

	
	as at
	
	 cash flows(1)
	
	
	
	on translating
	
	changes(2)
	
	as at

	
	January 1,
	
	
	
	
	
	of financial
	
	
	
	September 30,

	
	2021
	
	
	
	
	
	statements
	
	
	
	2021

	Short-term borrowings
from financial institutions
	18,008,649
	
	  (16,312,635)
	
	-
	
	147,287
	
	-
	
	1,843,301

	Short-term borrowings 
from related parties
	5,000
	
	-
	
	-
	
	-
	
	-
	
	5,000

	Long-term borrowings
from financial institutions
	14,410,352
	
	   20,424,182
	
	-
	
	315,638
	
	-
	
	35,150,172

	Debentures
	121,787,633
	
	     (4,300,000)
	
	-
	
	-
	
	13,475
	
	117,501,108

	Lease liabilities
	10,237,416
	
	     (1,125,006)
	
	651,631
	
	-
	
	321,113
	
	10,085,154

	Total
	164,449,050
	
	     (1,313,459)
	
	651,631
	
	462,925
	
	334,588
	
	164,584,735


(1) Financing cash flows included net of proceed and repayment cash transactions in the statements of cash flows.

(2) Other changes were arisen from deferred interest expenses and accumulated amortization of transaction costs relating to debentures.

Unit : Thousand Baht
	
	Consolidated financial statements

	
	
	
	
	
	Non-cash changes
	
	
	
	

	As at September 30, 2020
	Balance
	
	Financing
	
	Impact of
	
	Addition
	
	Differences
	
	Other 
	
	Balance

	
	as at
	
	cash flows(1)
	
	adoption 
	
	
	
	on translating
	
	changes(2)
	
	as at

	
	January 1,
	
	
	
	TFRS16
	
	
	
	of financial
	
	
	
	September 30,

	
	2020
	
	
	
	
	
	
	
	statements
	
	
	
	2020

	Short-term borrowings 
from financial institutions
	5,586,107
	
	5,762,012
	
	-
	
	-
	
	63,722
	
	-
	
	11,411,841

	Short-term borrowings 
from related parties
	5,000
	
	-
	
	-
	
	-
	
	-
	
	-
	
	5,000

	Long-term borrowings 
from financial institutions
	30,160,427
	
	(5,504,797)
	
	-
	
	-
	
	30,495
	
	-
	
	24,686,125

	Debentures
	121,729,412
	
	80,000
	
	-
	
	-
	
	-
	
	(27,771)
	
	121,781,641

	Lease liabilities
	193,540
	
	(1,368,181)
	
	10,488,250
	
	792,710
	
	-
	
	248,979
	
	10,355,298

	Total
	157,674,486
	
	(1,030,966)
	
	10,488,250
	
	792,710
	
	94,217
	
	221,208
	
	168,239,905


Unit : Thousand Baht
	
	Separate financial statements

	As at September 30, 2021
	Balance
	
	Financing
	
	Non-cash
	
	Other 
	
	Balance

	
	as at

January 1,
	
	cash flows(1)
	
	changes of addition
	
	changes(2)
	
	as at

September 30,

	
	2021
	
	
	
	
	
	
	
	2021

	
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial institutions
	16,900,000
	
	(16,900,000)
	
	-
	
	-
	
	-

	Short-term borrowings from related parties
	2,331,883
	
	(109,503)
	
	-
	
	-
	
	2,222,380

	Long-term borrowings from financial institutions
	13,516,800
	
	21,100,000
	
	278,035
	
	-
	
	34,894,835

	Debentures
	121,787,633
	
	(4,300,000)
	
	-
	
	13,475
	
	117,501,108

	Lease liabilities
	48,322
	
	(26,297)
	
	52,850
	
	2,437
	
	77,312

	Total
	154,584,638
	
	(235,800)
	
	330,885
	
	15,912
	
	154,695,635


Unit : Thousand Baht
	
	Separate financial statements

	
	
	
	
	
	Non-cash changes
	
	
	
	

	As at September 30, 2020
	Balance
	
	Financing
	
	Impact of
	
	Addition
	
	Other 
	
	Balance

	
	as at

January 1,
	
	cash flows(1)
	
	adoption 

TFRS16
	
	
	
	changes(2)
	
	as at

September 30,

	
	2020
	
	
	
	
	
	
	
	
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial institutions
	3,405,000
	
	6,260,000
	
	-
	
	-
	
	-
	
	9,665,000

	Short-term borrowings from related parties
	1,729,063
	
	531,629
	
	-
	
	-
	
	-
	
	2,260,692

	Long-term borrowings from financial institutions
	29,533,400
	
	(5,350,000)
	
	-
	
	-
	
	-
	
	24,183,400

	Debentures
	121,729,412
	
	80,000
	
	-
	
	-
	
	(27,771)
	
	121,781,641

	Lease liabilities
	-
	
	(16,238)
	
	45,170
	
	9,830
	
	1,140
	
	39,902

	Total
	156,396,875
	
	1,505,391
	
	45,170
	
	9,830
	
	(26,631)
	
	157,930,635


(1) Financing cash flows included net of proceed and repayment cash transactions in the statements of cash flows.

(2) Other changes were arisen from deferred interest expenses and accumulated amortization of transaction costs relating to debentures.

6.
TRADE  RECEIVABLES

Trade receivables as at September 30, 2021 and December 31, 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Related parties
	4
	1,253,020
	
	1,320,035
	
	389,454
	
	308,813

	Other parties
	
	7,330,452
	
	7,293,168
	
	2,345,068
	
	1,759,095

	Installment receivables
	
	119,852
	
	126,173
	
	395
	
	6,537

	Less 
Unearned interest on 

installment contracts
	
	(5,143)
	
	(6,212)
	
	-
	
	-

	
	
	8,698,181
	
	8,733,164
	
	2,734,917
	
	2,074,445

	Less 
Allowance for expected

            credit losses
	
	(179,560)
	
	(215,861)
	
	(90,576)
	
	(113,568)

	Total 
	
	8,518,621
	
	8,517,303
	
	2,644,341
	
	1,960,877


Aging analysis for trade receivables were as follows:

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	1,235,770
	
	1,296,138
	
	301,090
	
	242,317

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	7,202
	
	17,777
	
	86,100
	
	63,953

	3 - 6 months
	1,502
	
	2,425
	
	44
	
	619

	6 - 12 months
	2,587
	
	3,107
	
	346
	
	194

	Over 12 months
	5,959
	
	588
	
	1,874
	
	1,730

	
	1,253,020
	
	1,320,035
	
	389,454
	
	308,813

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	5,596,053
	
	5,464,089
	
	1,572,532
	
	1,132,758

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	1,506,427
	
	1,419,761
	
	680,821
	
	514,067

	3 - 6 months
	135,752
	
	150,128
	
	11,132
	
	6,069

	6 - 12 months
	79,014
	
	131,639
	
	1,676
	
	4,761

	Over 12 months
	127,915
	
	247,512
	
	79,302
	
	107,977

	
	7,445,161
	
	7,413,129
	
	2,345,463
	
	1,765,632

	Less  Allowance for expected      

            credit losses
	(179,560)
	
	(215,861)
	
	(90,576)
	
	(113,568)

	
	7,265,601
	
	7,197,268
	
	2,254,887
	
	1,652,064

	Total
	8,518,621
	
	8,517,303
	
	2,644,341
	
	1,960,877


7.
SUPPLIER  RECEIVABLES  AND  TENANT  RECEIVABLES

Supplier receivables and tenant receivables as at September 30, 2021 and December 31, 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Related parties
	4
	54,869
	
	84,430
	
	-
	
	-

	Other parties
	
	2,244,225
	
	1,968,712
	
	-
	
	-

	
	
	2,299,094
	
	2,053,142
	
	-
	
	-

	Less  Allowance for expected    

            credit losses
	
	(43,272)
	
	(33,237)
	
	-
	
	-

	Total
	
	2,255,822
	
	2,019,905
	
	-
	
	-


Aging analysis for supplier receivables and tenant receivables were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	50,704
	
	63,630
	
	-
	
	-

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	4,165
	
	13,002
	
	-
	
	-

	3 - 6 months
	-
	
	781
	
	-
	
	-

	6 - 12 months
	-
	
	7,017
	
	-
	
	-

	
	54,869
	
	84,430
	
	-
	
	-

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	1,545,743
	
	1,507,269
	
	-
	
	-

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	455,182
	
	311,554
	
	-
	
	-

	3 - 6 months
	78,385
	
	62,913
	
	-
	
	-

	6 - 12 months
	98,566
	
	43,223
	
	-
	
	-

	Over 12 months
	66,349
	
	43,753
	
	-
	
	-

	
	2,244,225
	
	1,968,712
	
	-
	
	-

	Less  Allowance for expected credit losses
	(43,272)
	
	(33,237)
	
	-
	
	-

	
	2,200,953
	
	1,935,475
	
	-
	
	-

	Total
	2,255,822
	
	2,019,905
	
	-
	
	-


8.
INVESTMENTS  IN  SUBSIDIARIES 

Investments in subsidiaries as at September 30, 2021 and December 31, 2020 and dividends received from those investments for the three-month and nine-month periods ended September 30, 2021 and 2020 were as follows:                       
Unit : Thousand Baht
	
	
	
	
	Separate financial statements

	
	
	
	
	
	
	
	
	
	Dividends received for
	Dividends received for 

	
	Ownership Interest (%)
	
	Paid share capital
	
	Cost method
	
	Impairment
	
	At cost-net
	
	the three-month

periods ended
	the nine-month 

periods ended

	
	September 30, 
	December 31,
	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,
	
	September 30,
	
	September 30,
	
	September 30, 
	
	September 30,

	Name of subsidiaries
	2021
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Montana Company Limited
	98.80
	98.80
	
	500
	
	500
	
	494
	
	494
	
	-
	
	-
	
	494
	
	494
	
	28,159
	
	16,796
	
	45,942
	
	16,796

	Berli Jucker Foods Limited
	100.00
	100.00
	
	320,000
	
	320,000
	
	320,041
	
	320,041
	
	-
	
	-
	
	320,041
	
	320,041
	
	257,119
	
	52,000
	
	424,369
	
	58,400

	Rubia Investments Limited 
	100.00
	100.00
	
	30,000
	
	30,000
	
	30,000
	
	30,000
	
	-
	
	-
	
	30,000
	
	30,000
	
	-
	
	-
	
	-
	
	-

	Berli Jucker Logistics Limited
	100.00
	100.00
	
	50,000
	
	50,000
	
	50,000
	
	50,000
	
	-
	
	-
	
	50,000
	
	50,000
	
	61,484
	
	95,260
	
	114,071
	
	134,059

	BJC Cafe Company Limited 

(Formerly Thai Glass Technology 
Company Limited)
	100.00
	100.00
	
	100,000
	
	100,000
	
	12,550
	
	12,550
	
	-
	
	-
	
	12,550
	
	12,550
	
	-
	
	-
	
	13,500
	
	-

	BJC Healthcare Company Limited
	100.00
	100.00
	
	200,000
	
	200,000
	
	200,000
	
	200,000
	
	-
	
	-
	
	200,000
	
	200,000
	
	-
	
	-
	
	12,000
	
	22,000

	BJC Industrial and Trading Company Limited
	100.00
	100.00
	
	250,000
	
	250,000
	
	250,000
	
	250,000
	
	-
	
	-
	
	250,000
	
	250,000
	
	600
	
	3,100
	
	850
	
	6,350

	BJC Consumer Company Limited
	100.00
	100.00
	
	2,000
	
	2,000
	
	1,999
	
	1,999
	
	-
	
	-
	
	1,999
	
	1,999
	
	-
	
	-
	
	-
	
	-

	BJC Logistics and Warehouse Company Limited
	100.00
	100.00
	
	47,135,027(8)
	
	47,035,000
	
	87,503,027(8)
	
	87,403,000
	
	-
	
	-
	
	87,503,027(8)
	
	87,403,000
	
	-
	
	-
	
	-
	
	-

	Berli Jucker (Myanmar) Limited
	100.00
	100.00
	
	615(1)
	
	615(1)
	
	2,076
	
	2,076
	
	(2,076)
	
	(2,076)
	
	-
	
	 -
	
	-
	
	-
	
	-
	
	-

	BJC International Company Limited
	100.00
	100.00
	
	1,485,686(2), (11)
	
	1,446,686(2)
	
	6,206,560(11)
	
	6,037,464
	
	-
	
	-
	
	6,206,560(11)
	
	6,037,464
	
	37,749
	
	-
	
	37,749
	
	-

	Rubia Industries Limited
	99.76
	99.76
	
	70,000
	
	70,000
	
	77,123
	
	77,123
	
	-
	
	-
	
	77,123
	
	77,123
	
	119,273
	
	169,901
	
	157,192
	
	303,280

	Berli Jucker Specialties Limited
	98.30
	98.30
	
	63,875
	
	63,875
	
	70,504
	
	70,504
	
	-
	
	-
	
	70,504
	
	70,504
	
	754
	
	2,691
	
	5,203
	
	6,683

	Thai Glass Industries Public Company Limited
	98.63
	98.63
	
	1,170,000
	
	1,170,000
	
	3,505,587
	
	3,505,587
	
	-
	
	-
	
	3,505,587
	
	3,505,587
	
	212,333
	
	167,328
	
	356,581
	
	282,726

	Berli Jucker Cellox Limited
	94.95(10)
	94.89
	
	 900,000
	
	900,000
	
	1,042,611(10)
	
	1,040,945
	
	-
	
	-
	
	1,042,611(10)
	
	1,040,945
	
	-
	
	-
	
	-
	
	-

	Thai Beverage Can Limited
	50.00
	50.00
	
	1,500,000
	
	1,500,000
	
	1,324,000
	
	1,324,000
	
	-
	
	-
	
	1,324,000
	
	1,324,000
	
	112,500
	
	101,250
	
	251,250
	
	168,750

	Marble & Stones Company Limited(5)
	5.00
	5.00
	
	99,800
	
	99,800
	
	4,990
	
	4,990
	
	-
	
	-
	
	4,990
	
	4,990
	
	-
	
	-
	
	-
	
	-

	Thai-Scandic Steel Company Limited(5)
	34.13
	34.13
	
	586,000
	
	586,000
	
	200,000
	
	200,000
	
	-
	
	-
	
	200,000
	
	200,000
	
	-
	
	-
	
	-
	
	-

	BJC Packaging Company Limited 
	100.00
	100.00
	
	3,055,000
	
	3,055,000
	
	5,056,000
	
	5,056,000
	
	-
	
	-
	
	5,056,000
	
	5,056,000
	
	319,046
	
	1,301,090
	
	569,506
	
	1,301,090

	BJC Commerce Company Limited
	99.98
	99.98
	
	31,000
	
	31,000
	
	31,000
	
	31,000
	
	-
	
	-
	
	31,000
	
	31,000
	
	-
	
	-
	
	-
	
	-

	BJH Investment Company Limited
	100.00
	100.00
	
	50,000
	
	50,000
	
	50,000
	
	50,000
	
	-
	
	-
	
	50,000
	
	50,000
	
	166,000
	
	240,000
	
	295,000
	
	410,000

	BJC International Holding Pte. Ltd.
	100.00
	100.00
	
	10(3), 200(4)
	
	10(3), 200(4)
	
	7,502
	
	7,502
	
	-
	
	-
	
	7,502
	
	7,502
	
	-
	
	-
	
	-
	
	-

	BJC Specialties Company Limited
	100.00
	100.00
	
	200,000
	
	200,000
	
	50,000
	
	50,000
	
	-
	
	-
	
	50,000
	
	50,000
	
	60,000
	
	80,000
	
	114,000
	
	158,500

	Thai Daily Healthcare Company Limited(9)
	-(9)
	0.01
	
	1,185,200
	
	1,185,200
	
	-(9)
	
	-(6)
	
	-
	
	-
	
	-(9)
	
	-(6)
	
	-
	
	-
	
	-
	
	-

	BJC (Hong Kong) Company Limited
	100.00
	100.00
	
	401,400(2)
	
	401,400(2)
	
	1,843,580
	
	1,843,580
	
	(1,843,580)
	
	(1,843,580)
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	BJC Power Company Limited 
	100.00
	100.00
	
	55,100
	
	55,100
	
	55,100
	
	55,100
	
	-
	
	-
	
	55,100
	
	55,100
	
	-
	
	-
	
	-
	
	-

	BJC Brand Limited
	100.00
	100.00
	
	9,000
	
	9,000
	
	 9,000
	
	 9,000
	
	-
	
	-
	
	 9,000
	
	9,000
	
	-
	
	-
	
	-
	
	-

	BJC Coffee Holdings Company Limited
	100.00
	100.00
	
	73,100
	
	73,100
	
	73,100
	
	73,100
	
	-
	
	-
	
	73,100
	
	73,100
	
	-
	
	-
	
	-
	
	-

	BJC Big C Development Center Company Limited
	100.00
	100.00
	
	100
	
	100
	
	100
	
	100
	
	-
	
	-
	
	100
	
	100
	
	-
	
	-
	
	-
	
	-

	BJC Big C Holding Company Limited
	  100.00
	  100.00
	
	100
	
	100
	
	100
	
	100
	
	-
	
	-
	
	100
	
	100
	
	-
	
	-
	
	-
	
	-

	Ruangsap 168 Company Limited(7)
	99.97
	-
	
	25
	
	-
	
	25
	
	-
	
	-
	
	-
	
	25
	
	-
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	107,977,069
	
	107,706,255
	
	(1,845,656)
	
	(1,845,656)
	
	106,131,413
	
	105,860,599
	
	1,375,017
	
	2,229,416
	
	2,397,213
	
	2,868,634


(1)
Thousand MMK currency

(2)
Thousand HKD currency

(3)
Thousand EURO currency

(4)
Thousand USD currency

(5)
Marble & Stones Company Limited is the Company’s indirect subsidiaries. Thai-Scandic Steel Company Limited is the subsidiary of the Company’s indirect subsidiaries.
(6)
The Company invested in Thai Daily Healthcare Company Limited of 1 share in the amount of Baht 100.

(7)
On January 11, 2021, the Company established new direct subsidiary, Ruangsap 168 Company Limited with the authorized share capital of Baht 0.1 million and paid share capital of Baht 25,000.

(8)
On February 19, 2021 and on September 8, 2021, BJC Logistics and Warehouse Company Limited increased its authorized share capital of Baht 32.0 million and 68.0 million, respectively, which the Company purchased all increase shares and paid in full amount. 
(9)
On May 28, 2021, the company sold a share in Thai Daily Healthcare Company Limited. As a result, investment in Thai Daily Healthcare Company Limited has been classified as other related party.
(10)
On July 16, 2021, the Company purchased additional shares of Berli Jucker Cellox Limited from non-controlling interest in the amount of Baht 1.7 million resulting in changing in ownership interest.
(11)
On August 23, 2021, BJC International Company Limited increased its authorized share capital of HKD 39.0 million (Baht 169.1 million) which the Company purchased all increase shares and paid in full amount.

9.
INVESTMENTS  IN  AN  ASSOCIATE
Investments in an associate as at September 30, 2021 and December 31, 2020, and dividends received from those investments for the three-month and nine-month periods ended September 30, 2021 and 2020 were as follows: (Separate financial statements: Nil)
Unit : Thousand Baht

	
	
	
	Ownership interest (%)
	Paid share capital
	Cost method
	
	Equity method
	
	Dividends received for

the three-month

periods ended
	Dividends received for 
the nine-month 
periods ended 

	
	
	Country of
	September 30,
	December 31,
	September 30,
	December 31,
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	September 30,
	
	September 30,
	
	September 30,

	Name of an associate
	Type of business
	incorporation
	2021
	2020
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Gaew Grung Thai 


Company Limited
	Trading cullets, glass bottle, plastics and used supplies
	Thailand
	24.65
	24.65
	320,000
	320,000
	80,000
	
	80,000
	
	102,239
	
	102,093
	
	2,000
	
	-
	
	4,520
	
	5,200

	Total
	
	
	
	
	
	
	80,000
	
	80,000
	
	102,239
	
	102,093
	
	2,000
	
	-
	
	4,520
	
	5,200


10.
INVESTMENTS  IN  JOINT  VENTURES
Investments in joint ventures as at September 30, 2021 and December 31, 2020, and dividends received from those investments for the three-month and nine-month periods ended September 30, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated financial statements

	
	
	
	Ownership interest (%)
	Paid share capital
	Cost method
	
	Equity method
	Dividends received for

the three-month

periods ended
	Dividends received for 
the nine-month 
periods ended 

	
	
	Country of
	September 30,
	December 31,
	September 30,
	December 31,
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	September 30,
	
	September 30,
	
	September 30,

	Name of joint ventures
	Type of business
	incorporation
	2021
	2020
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	B J C Marine Resources Development 
	Operated in lease prawn ponds 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Company Limited
	and equipment
	Thailand
	50.00
	50.00
	94,400
	94,400
	11,977
	
	11,977
	
	16,781
	
	16,728
	
	-
	
	-
	
	-
	
	-

	Berli Asiatic Soda Company Limited
	Importer and distributor 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	     of soda ash
	Thailand
	50.00
	50.00
	40,000
	40,000
	24,872
	
	24,872
	
	13,563
	
	-
	
	-
	
	-
	
	-
	
	-

	Berli Dynaplast Company Limited
	Manufacture of rigid plastic
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	     containers
	Thailand
	49.00
	49.00
	303,933
	303,933
	195,069
	
	195,069
	
	242,139
	
	244,760
	
	-
	
	-
	
	-
	
	-

	BJC & CF (Thailand) Company Limited
	Manufacture and distribution of pharmaceutical products and consumer products
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Thailand
	51.00
	51.00
	 15,000
	15,000
	7,650
	
	7,650
	
	2,576
	
	3,170
	
	-
	
	-
	
	-
	
	-

	BJC O-I Glass Pte. Ltd.(2)
	Investment
	Singapore
	50.00
	50.00
	 154,450(1)
	154,450(1)
	3,105,936
	
	3,105,936
	
	2,380,224
	
	2,414,831
	
	-
	
	-
	
	-
	
	-

	BJC - MIB Company Limited
	Distribution of medical
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	     equipment and supplies
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	     and related service
	Myanmar
	51.00
	51.00
	340(1)
	340(1)
	6,224
	
	6,224
	
	3,369
	
	2,973
	
	-
	
	-
	
	-
	
	-

	Me Innovation Service Company Limited (3)
   (Formerly Big C Services 
	Support service for life 
insurance and 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Company Limited)
	    non-life insurance
	Thailand
	-(5)
	50.98
	                 82,092(5)
	25,075
	-(5)
	
	12,789
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	PAN MUEN SAEN LARN WON

   Company Limited
	Korean restaurant business
	Thailand
	49.00
	49.00
	4,500
	2,000
	2,205(4)
	
	980
	
	2,139
	
	980
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	3,353,933
	
	3,365,497
	
	2,660,791
	
	2,683,442
	
	-
	
	-
	
	-
	
	-


(1)
Thousand USD currency

(2)
Investment in BJC O-I Glass Pte. Ltd. was included joint ventures interests of Malaya Glass Products Sdn Bhd and Malaya-Vietnam Glass Limited. The Group has complied with the terms stated in the Consortium Agreement relating to such joint venture.

(3)
Investment in Me Innovation Service Company Limited (Formerly Big C Services Company Limited) was included a joint venture interest of Big C Insurance Broker Company Limited.

(4)

On March 29, 2021, the Group purchased increase shares of PAN MUEN SAEN LARN WON Company Limited in amount of Baht 2.5 million and paid in amount of Baht 1.2 million. 
(5)
On June 29, 2021, the Group purchased increase shares of Me Innovation Service Company Limited (Formerly Big C Services Company Limited) in amount of Baht 57.0 million and paid in full amount. Subsequently, on July 1, 2021, the Group sold such shares to related company totaling amount of Baht 1. 
Unit : Thousand Baht

	
	
	Separate financial statements

	
	
	
	Ownership interest (%)
	Paid share capital
	Cost method
	
	Impairment
	
	At cost-net
	
	Dividends received for

the three-month

periods ended
	
	Dividends received for 
the nine-month 
periods ended

	
	Type of
	Country of 
	September 30,
	December 31,
	September 30,
	December 31,
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	September 30,
	
	September 30,
	
	September 30,

	Name of joint ventures
	business
	incorporation
	2021
	2020
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	B J C Marine Resources Development 
Company Limited
	Operate in lease prawn 
ponds and equipment
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Thailand
	49.99
	49.99
	94,400
	94,400
	52,373
	
	52,373
	
	(40,400)
	
	(40,400)
	
	11,973
	
	11,973
	
	-
	
	-
	
	-
	
	-

	Berli Asiatic Soda Company Limited
	Import and distribute 


of soda ash
	Thailand
	50.00
	50.00
	40,000
	40,000
	24,872
	
	24,872
	
	-
	
	-
	
	24,872
	
	24,872
	
	-
	
	-
	
	-
	
	-

	Berli Dynaplast Company Limited
	Manufacture of rigid 


plastic containers
	Thailand
	49.00
	49.00
	303,933
	303,933
	195,069
	
	195,069
	
	-
	
	-
	
	195,069
	
	195,069
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	272,314
	
	272,314
	
	(40,400)
	
	(40,400)
	
	231,914
	
	231,914
	
	-
	
	-
	
	-
	
	-


11.
PROPERTY,  PLANT  AND  EQUIPMENT

As at September 30, 2021, property, plant and equipment in the consolidated financial statements decreased in amount of Baht 1,735 million mainly because of the depreciation in amount of 
Baht 3,867 million. However, property, plant and equipment increased because of the investments in property, plant and equipment in amount of Baht 2,141 million.
As at September 30, 2021, property, plant and equipment in separate financial statements increased in amount of Baht 255 million mainly because of the investments in property, plant and equipment in amount of Baht 305 million. However, plant and equipment decreased because of the depreciation in amount of Baht 50 million. 

12.
INTEREST-BEARING  LIABILITIES
12.1
Short-term borrowings from financial institutions

As at September 30, 2021, short-term borrowings from financial institutions in the consolidated financial statements were short-term borrowings from various financial institutions in the amount of Baht 1,843 million, having interest rates at 0.82% - 3.80% per annum. Such short-term borrowings from financial institutions are not collateralized by any fixed assets or other securities. (Separate financial statements: Nil)

As at December 31, 2020, short-term borrowings from financial institutions in the consolidated and separate financial statements were short-term borrowings from various financial institutions in 
the amount of Baht 18,009 million, having interest rates at 0.89% - 5.70% per annum, and in the amount of Baht 16,900 million, having interest rates at 0.89% - 1.04% per annum, respectively. Such short-term borrowings from financial institutions are not collateralized by any fixed assets or other securities.
12.2
Long-term borrowings from financial institutions

As at September 30, 2021, long-term borrowings from financial institutions in the consolidated and separate financial statements were long-term borrowings from various financial institutions                 in the amount of Baht 35,150 million, having fixed and floating interest rates at 1.31% - 6.40% 
per annum, and in the amount of Baht 34,895 million, having fixed and floating interest rates 
at 1.31% - 2.80% per annum, respectively. Such long-term borrowings from financial institutions are not collateralized by fixed assets or other securities.
As at December 31, 2020, long-term borrowings from financial institutions in the consolidated and separate financial statements were long-term borrowings from various financial institutions                  in the amount of Baht 14,410 million, having fixed and floating interest rates at 1.30% - 6.40% 
per annum, and in the amount of Baht 13,517 million, having fixed and floating interest rates                  at 1.30% - 3.10% per annum, respectively. Such long-term borrowings from financial institutions are               not collateralized by fixed assets or other securities.
Such long-term borrowings from financial institutions required the Group to maintain financial ratio     as the conditions specified in the agreement. As at September 30, 2021 and December 31, 2020, 
the Group were able to maintain such ratio not exceed the requirement.

Interest rate swap contracts

As at September 30, 2021, the Group had entered into interest rate swap contracts with financial institutions to manage the exposure of fluctuations in interest rates for the borrowings of Baht 31,950 million by converting floating interest rates to fixed interest rates and having contract period from May 2019 to September 2025.

Cross currency swap contracts 

As at September 30, 2021, the Group had entered into cross currency swap contracts with financial institutions to manage the exposure of fluctuations in foreign currency exchange rates and interest rates for the borrowings of USD 67 million to Baht 2,000 million by converting floating interest rates to fixed interest rates and having contract period from January 2021 to January 2023.
12.3
Debentures 

On June 29, 2016, the Extraordinary General Meeting of Shareholders of the Company No. 2/2016 passed the resolution to approve the issuing and offering the debenture of the Company in 
the amount of not exceeding Baht 130,000 million or in the equivalent amount in other currency 
in order to repay the existing loans and/or using in the business operation and/or business expansion and/or as a revolving capital of the Company or for any other purposes. The total value of the debentures and the loans to be drawn down by the Company from financial institutions at any given time, shall not exceed Baht 130,000 million (excluding the existing debentures and other existing credit facilities granted to the Group, which is not related to the credit facilities used for the acquisition of BIGC Group).

As at April 26, 2018, the Annual General Shareholders’ Meeting of the Company No.1/2018 passed the resolution to approve the issuing and offering the debenture of the Company in the amount of not exceeding Baht 20,000 million or in the equivalent amount in other currency and the total value of debentures to be drawn down by the Company at any given time, shall not exceed 
Baht 150,000 million or in the equivalent amount in other currency.

Debentures as at September 30, 2021 and December 31, 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,

2021
	
	December 31,

2020
	
	September 30,

2021
	
	December 31,

2020

	Current portion
	
	
	
	
	
	
	

	Principal
	10,290,000
	
	12,350,000
	
	10,290,000
	
	12,350,000

	Less  Accumulated amortization
	
	
	
	
	
	
	

	of transaction costs
	(1,776)
	
	(3,278)
	
	(1,776)
	
	(3,278)

	Total current portion 
	10,288,224
	
	12,346,722
	
	10,288,224
	
	12,346,722

	Non-current portion
	
	
	
	
	
	
	

	Principal
	107,290,000
	
	109,530,000
	
	107,290,000
	
	109,530,000

	Less  Accumulated amortization 
	
	
	
	
	
	
	

	of transaction costs
	(77,116)
	
	(89,089)
	
	(77,116)
	
	(89,089)

	Total non-current portion
	107,212,884
	
	109,440,911
	
	107,212,884
	
	109,440,911

	Total
	117,501,108
	
	121,787,633
	
	117,501,108
	
	121,787,633


The Company issued unsecured debentures. Details of debentures as at September 30, 2021 and December 31, 2020 were as follows:
	Debenture
	Amount 

(Thousand Baht)
	Interest rate 
(% per annum)
	Interest

maturity period
	Maturity date

	
	September 30,
	
	December 31,
	
	
	

	
	2021
	
	2020
	
	
	

	Current portion
	
	
	
	
	
	

	September 2016
	
	
	
	
	
	

	Lot 2 (period of 5 years)
	-
	
	9,000,000
	2.69
	Semi-annually
	September 2021

	December 2016
	
	
	
	
	
	

	Lot 2 (period of 5 years)
	3,050,000
	
	3,050,000
	3.06
	Semi-annually
	December 2021

	March 2017
	
	
	
	
	
	

	Lot 3 (period of 4 years)
	-
	
	300,000
	2.96
	Semi-annually
	March 2021

	Lot 4 (period of 5 years)
	2,500,000
	
	-
	3.26
	Semi-annually
	March 2022

	March 2019
	
	
	
	
	
	

	Lot 2 (period of 3 years 3 days)
	3,000,000
	
	-
	2.71
	Semi-annually
	March 2022

	June 2020
	
	
	
	
	
	

	Lot 3 (period of 2 years 6 days)
	1,740,000
	
	-
	2.10
	Semi-annually
	June 2022

	
	10,290,000
	
	12,350,000
	
	
	

	
	
	
	
	
	
	

	Debentures matured over one year
	
	
	
	
	
	

	September 2016
	
	
	
	
	
	

	Lot 3 (period of 7 years)
	3,000,000
	
	3,000,000
	3.07
	Semi-annually
	September 2023

	Lot 4 (period of 10 years)
	20,000,000
	
	20,000,000
	3.80
	Semi-annually
	September 2026

	December 2016
	
	
	
	
	
	

	Lot 3 (period of 7 years)
	2,100,000
	
	2,100,000
	3.77
	Semi-annually
	December 2023

	Lot 4 (period of 9 years)
	1,200,000
	
	1,200,000
	4.09
	Semi-annually
	December 2025

	Lot 5 (period of 10 years)
	3,730,000
	
	3,730,000
	4.27
	Semi-annually
	December 2026

	March 2017
	
	
	
	
	
	

	Lot 4 (period of 5 years)
	-
	
	2,500,000
	3.26
	Semi-annually
	March 2022

	Lot 5 (period of 7 years)
	4,000,000
	
	4,000,000
	3.85
	Semi-annually
	March 2024

	Lot 6 (period of 10 years)
	5,000,000
	
	5,000,000
	4.40
	Semi-annually
	March 2027

	March 2019
	
	
	
	
	
	

	Lot 1 (period of 4 years 3 days)
	5,000,000
	
	5,000,000
	3.20
	Semi-annually
	March 2023

	Lot 2 (period of 3 years 3 days)
	-
	
	3,000,000
	2.71
	Semi-annually
	March 2022

	Lot 3 (period of 8 years)
	3,000,000
	
	3,000,000
	3.83
	Semi-annually
	March 2027

	Lot 4 (period of 10 years 3 days)
	5,000,000
	
	5,000,000
	4.09
	Semi-annually
	March 2029

	September 2019
	
	
	
	
	
	

	Lot 1 (period of 4 years 2 days)
	4,000,000
	
	4,000,000
	3.00
	Semi-annually
	September 2023

	Lot 2 (period of 5 years 2 days)
	7,000,000
	
	7,000,000
	2.65
	Semi-annually
	September 2024

	Lot 3 (period of 6 years 2 days)
	3,000,000
	
	3,000,000
	2.86
	Semi-annually
	September 2025

	Lot 4 (period of 8 years 2 days)
	1,000,000
	
	1,000,000
	2.99
	Semi-annually
	September 2027

	Lot 5 (period of 10 years 2 days)
	7,000,000
	
	7,000,000
	3.32
	Semi-annually
	September 2029

	March 2020
	
	
	
	
	
	

	Lot 1 (period of 3 years 4 days)
	1,000,000
	
	1,000,000
	1.40
	Semi-annually
	March 2023

	Lot 2 (period of 5 years 4 days)
	1,000,000
	
	1,000,000
	1.63
	Semi-annually
	March 2025

	Lot 3 (period of 8 years 4 days)
	7,000,000
	
	7,000,000
	2.16
	Semi-annually
	March 2028

	Lot 4 (period of 10 years 4 days)
	3,000,000
	
	3,000,000
	2.43
	Semi-annually
	March 2030

	June 2020
	
	
	
	
	
	

	Lot 1 (period of 4 years 6 days)
	12,256,600
	
	12,256,600
	3.00
	Semi-annually
	June 2024

	Lot 2 (period of 10 years 6 days)
	4,003,400
	
	4,003,400
	3.50
	Semi-annually
	June 2030

	Lot 3 (period of 2 years 6 days)
	-
	
	1,740,000
	2.10
	Semi-annually
	June 2022

	July 2021
	
	
	
	
	
	

	Lot 1 (period of 4 years 2 days)
	5,000,000
	
	-
	1.63
	Semi-annually
	July 2025

	
	107,290,000
	
	109,530,000
	
	
	

	Total
	117,580,000
	
	121,880,000
	
	
	


The Company is required to maintain net debt to equity ratio according to the condition specified                    in the prospectus not more than 2 to 1 based on the annual consolidated financial statement for all debentures. As at September 30, 2021 and December 31, 2020, the Company’s ratio did not exceed the required ratio.
13.
TRADE  PAYABLES

Trade payables as at September 30, 2021 and December 31, 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Note
	September 30,

2021
	
	December 31,

2020
	
	September 30,

2021
	
	December 31,

2020

	
	
	
	
	
	
	
	
	

	Related parties
	4
	662,402
	
	619,194
	
	1,561,551
	
	1,416,296

	Other parties
	
	19,216,461
	
	18,524,781
	
	842,082
	
	494,715

	Total 
	
	19,878,863
	
	19,143,975
	
	2,403,633
	
	1,911,011


14.
SHARE  CAPITAL  AND  WARRANTS
14.1
Share capital

During the nine-month period ended September 30, 2021, the Company did not have additional issued share capital.

 14.2
Warrants
(1)

On April 26, 2016, the Annual General Shareholders’ Meeting No. 1/2016 has passed a resolution to issue the additional warrants for the executives and employees of the Company and its subsidiaries (BJC ESOP 2012 No.5). The term of warrants is five years from the issue date of the warrants. Significant conditions to exercise and exercise period are as follows:

· At the end of one-year period from the date that the Company issues and offers the warrants, the warrant holder may exercise the right to purchase the newly issued shares in the number of up to one-third of all warrants allocated by the Company to the executives and employees of the Company and/or its subsidiaries up until the expiry date of the warrants.
· At the end of two-year period from the date that the Company issues and offers the warrants, the warrant holder may exercise the right to purchase the newly issued shares in the number of up to another one-third of all warrants allocated by the Company to the executives and employees of the Company and/or its subsidiaries up until the expiry date of the warrants. 

· At the end of three-year period from the date that the Company issues and offers the warrants, the warrant holder may exercise the right to purchase the newly issued shares under all warrants allocated by the Company to the executives and employees of the Company and/or its subsidiaries, including the number that has not been exercised in the first year and the second year. In this regard, the executives and employees of the Company and/or its subsidiaries will be entitled to exercise their rights up until the expiry date of the warrants. 
As the conditions on the exercise of rights under warrants, the warrant holders are required to retain their status as executives and employees on the exercise date.
(2)
On April 26, 2018, the Annual General Shareholders’ Meeting No. 1/2018 has passed a resolution to approve the Employee Stock Option Program 2018 and the issuance and offering of warrants for stock option to executives and employees of the Company and/or its subsidiaries (BJC ESOP 2018). The Company will issue and offer warrants for stock option in total amount of 80,000,000 units for a total period of 5 years up to 16,000,000 units each year. In the case that there are warrants remaining from the allocation in each year, such remained warrants will be allocated in the next year with an amount of 16,000,000 units upward; however, the total amount of warrants for total period of 5 years will be up to 80,000,000 units. Each issuance and offering for sale of the warrants to executives and employees of the Company and/or its subsidiaries, the Company will propose the resolution to shareholders for the approval every year. However, the Group did not issue warrant for the executives and employees of the Company and/or its subsidiaries under BJC ESOP 2018 No.1 during the year 2018. Subsequently on January 25, 2019, the Group issued warrant for the executives and employees of the Company and/or its subsidiaries under this scheme.
(3)
On April 23, 2019, the Annual General Shareholders’ Meeting No. 1/2019 has passed a resolution to issue the additional warrants for the executives and employees of the Company and its subsidiaries (BJC ESOP 2018 No.2). Significant conditions to exercise and exercise period are according to the previous resolution.
The details of warrants were as follows:

	Project Name
	Term

(Years)
	Grant date
	Expired date
	Number of 

 issued warrants

(Unit) 
	Exercise ratio

per 1 warrant
	Exercise price

(Baht per share)

	
	
	
	
	
	
	
	
	
	
	
	
	

	BJC ESOP 2012 No.5
	5
	April 1, 2017
	March 31, 2022
	13,809,300
	1
	36.00

	BJC ESOP 2018 No.1
BJC ESOP 2018 No.2
	5
5
	January 25, 2019
June 21, 2019
	January 24, 2024
June 20, 2024
	14,001,000
8,540,000
	1
1
	57.16
50.50


Fair value of warrant is measured by using Black-Scholes Model with the following financial assumptions:

	BJC ESOP 2012 No.5
	
	Year 1
	
	Year 2
	
	Year 3

	Grant date share price
	
	47.00
	
	47.00
	
	47.00

	Exercise price warrant
	
	36.00
	
	36.00
	
	36.00

	Expected volatility
	
	38.18%
	
	38.18%
	
	38.18%

	The expected period, that shareholders 

  will completely use their right on warrant
	
	3 years
	
	3.5 years
	
	4 years

	Expected dividend yield
	
	1.07%
	
	1.07%
	
	1.07%

	Risk free interest rate
	
	2.63%
	
	2.63%
	
	2.63%

	
	
	
	
	
	
	


	BJC ESOP 2018 No.1
	
	Year 1
	
	Year 2
	
	Year 3

	Grant date share price
	
	47.57
	
	47.57
	
	47.57

	Exercise price warrant
	
	57.16
	
	57.16
	
	57.16

	Expected volatility
	
	36.73%
	
	36.73%
	
	36.73%

	The expected period, that shareholders 

  will completely use their right on warrant
	
	3 years
	
	3.5 years
	
	4 years

	Expected dividend yield
	
	1.24%
	
	1.24%
	
	1.24%

	Risk free interest rate
	
	2.42%
	
	2.42%
	
	2.42%

	
	
	
	
	
	
	

	BJC ESOP 2018 No.2
	
	Year 1
	
	Year 2
	
	Year 3

	Grant date share price
	
	48.24
	
	48.24
	
	48.24

	Exercise price warrant
	
	50.50
	
	50.50
	
	50.50

	Expected volatility
	
	37.14%
	
	37.14%
	
	37.14%

	The expected period, that shareholders 

  will completely use their right on warrant
	
	3 years
	
	3.5 years
	
	4 years

	Expected dividend yield
	
	1.45%
	
	1.45%
	
	1.45%

	Risk free interest rate
	
	2.14%
	
	2.14%
	
	2.14%


Movements in warrants for the nine-month periods ended September 30, 2021 and 2020 were as follows:
	
	2021
	
	2020

	
	Number of warrants 
(Unit)
	Weighted average exercise price

(Baht per share)
	Number of warrants
(Unit)
	Weighted average 
exercise price

(Baht per share)

	Balance as at January 1,
	26,445,500
	
	50.81
	
	29,714,200
	
	49.85

	Forfeited warrants
	(583,200)
	
	51.44
	
	(1,080,100)
	
	52.68

	Expired warrants
	-
	
	-
	
	(1,138,400)
	
	36.23

	Exercised warrants
	-
	
	-
	
	(945,800)
	
	36.07

	Balance as at September 30,
	25,862,300
	
	50.79
	
	26,549,900
	
	50.80


During the nine-month period ended September 30, 2021, there were no warrants exercised.
Outstanding warrants as at September 30, 2021 and December 31, 2020 had a weighted average exercise price of Baht 50.79 and Baht 50.81, respectively, and weighted average remaining contractual life was at 2.06 years and 2.81 years, respectively.

15.
REVENUES
The Group classified its revenue from the sales of goods and rendering of services to customer as following the major product line which is consistent with the revenue information that is disclosed for each reportable segment under TFRS No.8 “Operating Segments” (see Note 16). The Group also classified its revenue by timing of revenue recognition which is at a point in time and overtime as below:
For the three-month periods ended September 30,

Unit : Thousand Baht
	
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	
	2021
	
	2020
	
	2021
	
	2020

	Segment revenues
	
	
	
	
	
	
	
	

	Packaging supply chain
	- Glass packaging
	2,812,477
	
	2,959,361
	
	-
	
	-

	
	- Can packaging
	1,691,951
	
	1,983,880
	
	-
	
	-

	Consumer supply chain 
	- Food business
	1,202,269
	
	1,175,105
	
	1,185,575
	
	1,182,140

	
	- Non-food business
	1,888,039
	
	1,583,034
	
	2,028,386
	
	1,511,603

	
	- International business
	1,688,084
	
	1,403,650
	
	-
	
	-

	Healthcare and technical supply chain 
	
	2,324,199
	
	1,911,256
	
	304,423
	
	283,200

	Modern retail supply chain
	
	22,731,250
	
	23,839,017
	
	-
	
	-

	Other business group
	
	127,726
	
	171,992
	
	-
	
	-

	Total
	
	34,465,995
	
	35,027,295
	
	3,518,384
	
	2,976,943

	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	

	At a point in time
	
	34,321,735
	
	34,815,825
	
	3,459,855
	
	2,940,153

	Overtime
	
	144,260
	
	211,470
	
	58,529
	
	36,790

	Total
	
	34,465,995
	
	35,027,295
	
	3,518,384
	
	2,976,943


For the nine-month periods ended September 30,
Unit : Thousand Baht

	
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	
	2021
	
	2020
	
	2021
	
	2020

	Segment revenues
	
	
	
	
	
	
	
	

	Packaging supply chain
	- Glass packaging
	8,497,988
	
	8,309,493
	
	17,012
	
	-

	
	- Can packaging
	5,462,843
	
	6,104,093
	
	-
	
	-

	Consumer supply chain 
	- Food business
	3,650,585
	
	3,647,577
	
	3,669,055
	
	3,769,402

	
	- Non-food business
	5,206,214
	
	4,812,977
	
	5,442,473
	
	4,543,096

	
	- International business
	4,496,636
	
	4,181,596
	
	-
	
	-

	Healthcare and technical supply chain 
	
	6,361,656
	
	5,665,851
	
	865,538
	
	844,822

	Modern retail supply chain
	
	67,031,132
	
	76,366,954
	
	-
	
	-

	Other business groups
	
	440,506
	
	540,315
	
	-
	
	-

	Total
	
	101,147,560
	
	109,628,856
	
	9,994,078
	
	9,157,320

	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	

	At a point in time
	
	100,699,711
	
	109,118,288
	
	9,850,816
	
	9,046,938

	Overtime
	
	447,849
	
	510,568
	
	143,262
	
	110,382

	Total
	
	101,147,560
	
	109,628,856
	
	9,994,078
	
	9,157,320


The aforementioned table shows the aggregate amount of overtime revenue which represents                   the transaction price allocated to performance obligations that are partially satisfied as at the end of the reporting period.

16.
OPERATING  SEGMENT 

Segment information is presented in respect of the Group’s business segments. The primary format in segment information report is based on the Group’s management and internal reporting structure. 

The Group recorded the intersegment sales and transfer as if the sales and transfer to third parties at current market price.

The Group comprises the following main business segments: 

Segment 1
Packaging supply chain
Segment 2
Consumer supply chain
Segment 3
Healthcare and technical supply chain

Segment 4
Modern retail supply chain 

Others 
Other business groups
During the three-month and nine-month periods ended September 30, 2021 and 2020, the Group did not have the revenue from sales and services with a single external customer contributed 10% or more to the Group’s total revenue.
Operating segment, based on business segments, in the consolidated financial statements for the three-month and nine-month periods ended September 30, 2021 and 2020 were as follows:

Unit : Million Baht

	
	Consolidated financial statements

	
	2021
	
	2020

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	Elimination of inter-segment
	
	Total
	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	Elimination of inter-segment
	
	Total

	For the three-month periods ended September 30,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues from sales and rendering of services
	4,504.4
	
	5,957.6
	
	2,608.9
	
	22,804.6
	
	128.7
	
	(1,538.2)
	
	34,466.0
	
	4,943.3
	
	5,145.8
	
	1,952.5
	
	23,898.8
	
	172.8
	
	(1,085.9)
	
	35,027.3

	Interest received
	1.0
	
	4.1
	
	4.0
	
	0.1
	
	46.4
	
	(50.0)
	
	5.6
	
	3.5
	
	5.6
	
	15.4
	
	0.3
	
	37.7
	
	(45.2)
	
	17.3

	Other income
	25.7
	
	62.6
	
	50.4
	
	2,340.2
	
	1,767.3
	
	(1,795.9)
	
	2,450.3
	
	20.8
	
	32.7
	
	37.0
	
	3,124.6
	
	2,577.3
	
	(2,598.2)
	
	3,194.2

	Total revenues
	4,531.1
	
	6,024.3
	
	2,663.3
	
	25,144.9
	
	1,942.4
	
	
	
	36,921.9
	
	4,967.6
	
	5,184.1
	
	2,004.9
	
	27,023.7
	
	2,787.8
	
	
	
	38,238.8

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total profit or loss from reportable segments 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	before finance costs
	770.7
	
	418.5
	
	523.3
	
	298.9
	
	1,699.5
	
	(1,634.2)
	
	2,076.7
	
	747.6
	
	381.2
	
	212.4
	
	1,278.9
	
	2,360.2
	
	(2,330.3)
	
	2,650.0

	Finance costs
	(15.5)
	
	(13.9)
	
	(22.7)
	
	(121.3)
	
	(1,159.7)
	
	50.2
	
	(1,282.9)
	
	(20.6)
	
	(15.2)
	
	(6.8)
	
	(120.2)
	
	(1,216.0)
	
	44.6
	
	(1,334.2)

	Total profit or loss from reportable segments
	755.2
	
	404.6
	
	500.6
	
	177.6
	
	539.8
	
	
	
	793.8
	
	727.0
	
	366.0
	
	205.6
	
	1,158.7
	
	1,144.2
	
	
	
	1,315.8

	Share of loss from investment in an associate


and joint ventures
	
	
	
	
	
	
	
	
	
	
	
	
	(107.6)
	
	
	
	
	
	
	
	
	
	
	
	
	
	(2.3)

	Income tax expense
	
	
	
	
	
	
	
	
	
	
	
	
	(193.7)
	
	
	
	
	
	
	
	
	
	
	
	
	
	(138.7)

	Net profits for the periods
	
	
	
	
	
	
	
	
	
	
	
	
	492.5
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,174.8


Unit : Million Baht

	
	Consolidated financial statements

	
	2021
	
	2020

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	Elimination of inter-segment
	
	Total
	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	Elimination of inter-segment
	
	Total

	For the nine-month periods ended September 30,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues from sales and rendering of services
	13,960.8
	
	16,607.1
	
	6,724.1
	
	67,229.6
	
	443.7
	
	(3,817.8)
	
	101,147.5
	
	14,414.4
	
	15,681.3
	
	5,790.6
	
	76,566.6
	
	544.7
	
	(3,368.8)
	
	109,628.8

	Interest received
	3.1
	
	13.3
	
	12.4
	
	0.8
	
	140.5
	
	(155.1)
	
	15.0
	
	16.7
	
	19.8
	
	48.3
	
	1.5
	
	193.1
	
	(222.4)
	
	57.0

	Other income
	104.3
	
	153.8
	
	155.2
	
	8,119.1
	
	3,218.9
	
	(3,274.0)
	
	8,477.3
	
	133.0
	
	106.6
	
	135.6
	
	9,081.5
	
	3,809.1
	
	(3,841.8)
	
	9,424.0

	Total revenues
	14,068.2
	
	16,774.2
	
	6,891.7
	
	75,349.5
	
	3,803.1
	
	
	
	109,639.8
	
	14,564.1
	
	15,807.7
	
	5,974.5
	
	85,649.6
	
	4,546.9
	
	
	
	119,109.8

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total profit or loss from reportable segments 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	before finance costs
	2,385.7
	
	1,218.3
	
	1,162.9
	
	2,065.0
	
	2,995.3
	
	(2,806.5)
	
	7,020.7
	
	2,228.3
	
	1,282.9
	
	701.0
	
	3,657.4
	
	3,168.7
	
	(3,295.4)
	
	7,742.9

	Finance costs
	(44.6)
	
	(43.9)
	
	(56.6)
	
	(376.2)
	
	(3,429.1)
	
	          155.1
	
	(3,795.3)
	
	(75.0)
	
	(59.2)
	
	(34.0)
	
	(364.5)
	
	(3,675.6)
	
	221.8
	
	(3,986.5)

	Total profit or loss from reportable segments
	2,341.1
	
	1,174.4
	
	1,106.3
	
	1,688.8
	
	(433.8)
	
	
	
	3,225.4
	
	2,153.3
	
	1,223.7
	
	667.0
	
	3,292.9
	
	(506.9)
	
	
	
	3,756.4

	Share of loss from investment in an associate


and joint ventures
	
	
	
	
	
	
	
	
	
	
	
	
	(184.3)
	
	
	
	
	
	
	
	
	
	
	
	
	
	(146.3)

	Income tax expense
	
	
	
	
	
	
	
	
	
	
	
	
	(385.6)
	
	
	
	
	
	
	
	
	
	
	
	
	
	(568.9)

	Net profits for the periods
	
	
	
	
	
	
	
	
	
	
	
	
	2,655.5
	
	
	
	
	
	
	
	
	
	
	
	
	
	3,041.2


Unit : Million Baht

	
	Consolidated financial statements

	
	As at September 30, 2021
	
	As at December 31, 2020

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	Elimination of inter-segment
	
	Total
	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	Elimination of inter-segment
	
	Total

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total assets for reportable segments
	26,030.1
	
	14,385.2
	
	8,804.6
	
	272,935.4
	
	14,809.0
	
	(11,265.8)
	
	325,698.5
	
	25,448.8
	
	13,713.4
	
	8,254.1
	
	275,644.9
	
	17,490.1
	
	(14,394.6)
	
	326,156.7


17.
OTHER  INCOME

Other income for the three-month and nine-month periods ended September 30, 2021 in the consolidated financial statements decreased in amount of Baht 778 million and Baht 974 million respectively, mainly because of rental income and its related services. 
Other income for the three-month period ended September 30, 2021 in the separate financial statement had no significant change during the period. Other income for the nine-month period ended 
September 30, 2021 in the separate financial statement decreased in amount of Baht 114 million, mainly because of management fee income to subsidiaries.

18.
BASIC  AND  DILUTED  EARNINGS  PER  SHARE

The calculations of earnings per share for the three-month and nine-month periods ended 
September 30, 2021 and 2020 were based on the profit for the periods attributable to ordinary shareholders of parent and the weighted average number of ordinary shares during the periods held by shareholders as follows:
For the three-month periods ended September 30,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht / thousand shares)

	Basic earnings per share
	
	
	
	
	
	
	

	Profit attributable to owners of parent
	367,144
	
	1,062,362
	
	1,473,507
	
	2,284,184

	
	
	
	
	
	
	
	

	Weighted average number of ordinary shares 
	4,007,797
	
	4,007,672
	
	4,007,797
	
	4,007,672

	
	
	
	
	
	
	
	

	Basic earnings per share (Baht)
	0.0916
	
	0.2651
	
	0.3677
	
	0.5700

	
	
	
	
	
	
	
	

	Diluted earnings per share
	
	
	
	
	
	
	

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	used in calculation of basic earnings per share
	4,007,797
	
	4,007,672
	
	4,007,797
	
	4,007,672

	Effect of exercised warrants to 
	
	
	
	
	
	
	

	purchase ordinary shares
	-
	
	240
	
	-
	
	240

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	used in the calculation of diluted earnings per share
	4,007,797
	
	4,007,912
	
	4,007,797
	
	4,007,912

	
	
	
	
	
	
	
	

	Diluted earnings per share (Baht)
	0.0916
	
	0.2651
	
	0.3677
	
	0.5699


For the nine-month periods ended September 30,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht / thousand shares)

	Basic earnings per share
	
	
	
	
	
	
	

	Profit attributable to owners of parent
	2,202,205
	
	2,647,775
	
	2,559,590
	
	3,095,230

	
	
	
	
	
	
	
	

	Weighted average number of ordinary shares 
	4,007,797
	
	4,007,193
	
	4,007,797
	
	4,007,193

	
	
	
	
	
	
	
	

	Basic earnings per share (Baht)
	0.5495
	
	0.6608
	
	0.6387
	
	0.7724

	
	
	
	
	
	
	
	

	Diluted earnings per share
	
	
	
	
	
	
	

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	used in calculation of basic earnings per share
	4,007,797
	
	4,007,193
	
	4,007,797
	
	4,007,193

	Effect of exercised warrants to 


purchase ordinary shares
	4
	
	417
	
	4
	
	417

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	used in the calculation of diluted earnings per share
	4,007,801
	
	4,007,610
	
	4,007,801
	
	4,007,610

	
	
	
	
	
	
	
	

	Diluted earnings per share (Baht)
	0.5495
	
	0.6607
	
	0.6387
	
	0.7723


Diluted earnings per share occurred from warrants to purchase ordinary shares described in Note 14.2.

19.
DIVIDENDS
19.1
At the Annual General Shareholders’ Meeting held on April 22, 2021, the shareholders approved the appropriation of dividends of Baht 0.78 per share, amounting to Baht 3,126 million. The interim dividend was paid of Baht 0.18 per share, amounting to Baht 721 million on September 11, 2020. The remaining dividend payment of Baht 0.60 per share, amounting to Baht 2,405 million, was paid to shareholders on May 21, 2021.
At the Board of Director’s Meeting held on August 10, 2021 pass the resolutions to approved the appropriation of the operating profit for the first 6 months of 2021 as interim dividend of Baht 0.15 per share, totaling to Baht 601 million. The interim dividend was paid on September 8, 2021.
19.2
At the Board of Directors’ Meeting held on March 24, 2020, the meeting passed the resolutions to approve the interim dividend payment of Baht 0.73 per share, amounting to Baht 2,925 million, instead of the annual dividend payment. With the interim dividend payment with the rate of Baht 0.18 per share, amounting to Baht 721 million, for the first half of 2019, approved by the Board of Directors on August 14, 2019, paid on September 13, 2019, the total interim dividend was at Baht 0.91 per share, amounting to Baht 3,646 million. In this regard, the Board of Directors will not propose any other dividend payment for 2019. The dividend was paid on May 22, 2020.
At the Board of Director’s Meeting held on August 13, 2020 pass the resolutions to approved the appropriation of the operating profit for the first 6 months of 2020 as interim dividend of Baht 0.18 per share, totaling to Baht 721 million. The interim dividend was paid on September 11, 2020.
20.
FAIR  VALUE  MEASUREMENT
Certain financial assets and financial liabilities of the Group are measured at fair value at the end of reporting period. The following table gives information about how the fair values of these financial assets and financial liabilities are determined.
	
	Consolidated 

financial statements
	Separate 

financial statements
	
	

	
	Fair value as at 
	Fair value as at
	
	Valuation techniques

	Financial assets/ 
	September 30,
	December 31,
	September 30,
	December 31,
	Fair value
	and key inputs for fair

	financial liabilities
	2021
	2020
	2021
	2020
	hierarchy
	value measurement

	
	(in thousand Baht)
	
	

	Financial assets

	1.
	Foreign currency 

  forward contracts
	69,332
	784
	2,534
	-
	Level 2
	Discounted cash flow

The estimated future cash flows are from forward foreign currency exchange rates (from observable forward foreign currency exchange rates at the end of the reporting period) and contract forward rates,        a discounted at market rate.

	2.
	Non-marketable

 equity security
	15,477
	13,577
	-
	-
	Level 3
	Fair value of investment in non-marketable equity security which is determined by net asset value.

	3.
	Interest rate swap contracts
	3,252
	-
	3,252
	-
	Level 2


	The estimated discounted cash flows are from future cash payment and future cash received which is discounted by observable yield curve.

	4.
	Cross currency 

  swap contracts
	265,568
	-
	265,568
	-
	Level 2
	Discounted cash flow

The estimated future cash flows are from forward foreign currency exchange rates (from observable forward foreign currency exchange rates at the end of the reporting period) and contract forward rates,       a discounted at market rate.

The estimated interest rate discounted cash flows are from future cash payment and future cash received which is discounted by observable yield curve.

	
	
	
	
	
	
	
	

	Financial liabilities

	1.
	Foreign currency forward contracts
	2,520
	18,119
	-
	1,908
	Level 2


	Discounted cash flow

The estimated future cash flows are from forward foreign currency exchange rates (from observable forward foreign currency exchange rates at the end of the reporting period) and contract forward rates,       a discounted at market rate.

	2.
	Interest rate swap contracts
	-
	159,978
	-
	159,978
	Level 2


	The estimated discounted cash flows are from future cash payment and future cash received which is discounted by observable yield curve.


These financial assets and financial liabilities are presented as a part of other financial assets and other financial liabilities in the statements of financial position.
21.
COMMITMENTS  WITH  NON-RELATED  PARTIES
Commitments with non-related parties as at September 30, 2021 and December 31, 2020 were as follows:

21.1
Capital commitments

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Contracted but not recognized for
	
	
	
	
	
	
	

	Buildings and other constructions
	660,765
	
	707,425
	
	563,543
	
	493,411

	Machinery and equipment
	737,226
	
	378,609
	
	-
	
	-

	Total
	1,397,991
	
	1,086,034
	
	563,543
	
	493,411


21.2
Short-term leases and Non-cancellable service agreements
The Group has future minimum lease payments required under short-term leases and non-cancellable service agreements as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Within one year
	316,609
	
	394,156
	
	-
	
	-

	Later than one year but not 

later than five years
	706,391
	
	808,570
	
	-
	
	-

	Later than five years
	1,567,804
	
	1,687,210
	
	-
	
	-

	Total
	2,590,804
	
	2,889,936
	
	-
	
	-


Under certain leases and sub-lease agreements, the Group has commitments to make rental payment, calculated from a percentage of the sales.

21.3
Commitments for technology licensing fee with non-related parties 

The subsidiary of an indirect subsidiary has entered into the technology licensing agreement with a non-related party for a period from July 11, 2012 to July 10, 2017 and agreed to                  pay an annual fee of USD 210,000 in the first year, USD 290,000 in the second year and USD 450,000 for the third year onwards. The term of agreement could be extendable until the new agreement is prepared.

The direct subsidiary has entered into the technology licensing agreement with a non-related party and agreed to pay an annual fee of USD 125,000 for a period from September 10, 2002 to December 31, 2007. Thereafter, from January 1, 2008 to December 31, 2022, the Company is required to pay the minimum annual fee in accordance with the term in the agreement and incrementally adjust by the units of production and sold.

Commitments for technology licensing fee as at September 30, 2021 and December 31, 2020 were as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in US Dollar)

	Minimum annual licensing fee
	
	
	
	
	
	
	

	Within one year
	320,000
	
	320,000
	
	-
	
	-

	Later than one year but not 

later than five years
	80,000
	
	320,000
	
	-
	
	-

	Total
	400,000
	
	640,000
	
	-
	
	-


21.4
The Group had commitments with non-related parties where the Group confirmed to purchase goods and supplies as at September 30, 2021 in the amount of USD 60 million and Baht 474 million (As at December 31, 2020, in the amount of USD 46 million and Baht 301 million).

21.5
Long-term service commitment
The Group entered into a logistics and distribution services agreement with a company resulting in a commitment to pay service fee based on total operating expense and management fee at the rate as stipulated in the agreement.

21.6
Other commitments

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Unused Letters of credits for 
	
	
	
	
	
	
	

	goods and supplies
	169,069
	
	288,823
	
	-
	
	10,488

	Bank guarantees
	742,479
	
	608,056
	
	535,810
	
	419,796

	Total
	911,548
	
	896,879
	
	535,810
	
	430,284


22.
LITIGATION

Big C Supercenter Public Company Limited Group, a subsidiary of the Group has been sued by other entities as co-defendant for breach of contracts and other cases in which the cases are currently being considered by the Civil Court. Furthermore, the group of subsidiaries has been sued by certain individuals. The Group has set up provision for litigation included as a part of short-term provision in the consolidated financial statements as at September 30, 2021. The Group believes that such proceedings, when resolved, will not materially affect the Group’s financial position and result of operations.
23.
APPROVAL  OF  THE  INTERIM  FINANCIAL  INFORMATION
The interim financial information was approved for issuing on November 10, 2021 by the Board of Directors of the Company.
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