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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements and were approved and authorised for issue by the Board of Directors on  11 November 2021.

1 General information

The principal activities of the Company are manufacturing and distribution of soft drinks. Detail of the Company’s subsidiaries as at 30 September 2021 and 31 December 2020 is given in note 5.

2 Basis of preparation of the interim financial statements

The condensed interim financial statements are presented in the same format as the annual financial statements together with notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The interim financial statements focus on new activities, events and circumstances to avoid repetition of information previously reported in annual financial statements. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 31 December 2020. 

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2020.

3 Related parties
	
Relationships with subsidiaries are described in note 5.

	
	Consolidated
	
	Separate

	Significant transactions with related parties
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Sales of goods
	      -
	
	      -
	
	110
	
	72

	Purchase of goods
	-
	
	-
	
	1,212
	
	-

	Purchases of containers
	      -
	
	      -
	
	439,974
	
	420,098

	Blowing plastic bottles service
	      -
	
	      -
	
	23,892
	
	4,068

	Service fee for area utilisation 
	      -
	
	      -
	
	491
	
	180

	Rental income from land
	      -
	
	      -
	
	158
	
	158

	Management income
	-
	
	-
	
	12,756
	
	-

	Rental expense for installing signboard
	-
	
	-
	
	180
	
	60

	Dividend income
	      -
	
	      -
	
	75,655
	
	199,986

	Other income
	-
	
	-
	
	5,878
	
	-

	





	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel  
	
	
	
	
	
	
	

	   compensation
	
	
	
	
	
	
	

	   Short-term benefits
	107,725
	
	104,056
	
	107,725
	
	104,056

	   Post-employment benefits
	5,125
	
	4,630
	
	5,125
	
	4,630

	Total key management personnel
	
	
	
	
	
	
	

	   compensation
	112,850
	
	108,686
	
	112,850
	
	108,686



	Balances as at 30 September 2021 and 31 December 2020 with related parties were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Trade accounts receivable
	30 September
	
	31 
December
	
	30 September
	
	31 
December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	 -
	
	-
	
	10 
	
	20



	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Other receivables
	30 September
	
	31 
December
	
	30 September
	
	31 
December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	 -
	
	-
	
	6,609 
	
	11,589



	
	Interest rate
	
	Separate financial statements


	
	31 December 
	
	30 
September
	
	31 December 
	
	
	
	
	
	30 
September

	Loans to  
	2020
	
	 2021
	
	2020
	
	Increase
	
	Decrease
	
	 2021

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiaries
	1
	
	1
	
	7,000
	
	13,000
	
	(20,000)
	
	-

	
	
	
	
	
	
	
	
	
	
	
	



	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Trade accounts payable
	30 September
	
	31 
December
	
	30 September
	
	31 
December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	 -
	
	-
	
	 108,617
	
	83,051



	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Other payables
	30 September
	
	31 
December
	
	30 September
	
	31 
December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	 -
	
	-
	
	 1,279
	
	-


		Significant agreement with related parties

The Company entered into agreement with subsidiaries to provide services in relation to management, office rental, transportation, sales and warehouse services. The Company will receive service fees as specified in the agreement.

4 Trade accounts receivables

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	30 
September
2021
	
	31 
December 2020
	
	30 
September
2021
	
	31 
December 2020

	
	(in thousand Baht)

	Within credit terms
	470,129
	
	456,659
	
	453,805
	
	438,529

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	1,505
	
	5,070
	
	1,505
	
	5,070

	3-6 months
	872
	
	51
	
	872
	
	51

	6-12 months
	14
	
	2,911
	
	14
	
	2,911

	Over 12 months
	2,840
	
	172
	
	2,840
	
	172

	Total
	475,360
	
	464,863
	
	459,036
	
	446,733

	Less allowance for expected credit loss
	(1,955)
	
	(1,710)
	
	(1,955)
	
	(1,710)

	Net
	473,405
	
	463,153
	
	457,081
	
	445,023



5 Investments in subsidiaries

In February 2021, Haadthip Food and Beverage Co., Ltd. had paid additional called-up shares for Kin Dee Yu Dee 2020 Co., Ltd, which is indirect subsidiary of  Haad Thip Public Company Limited, for 75% at the par value of Baht 100, 127,800 shares, amounting to Baht 9.6 million. The indirect subsidiary was 71% shareholding by Haadthip Food and Beverage Co., Ltd.

In March 2021, the Company had additional invested in Haadthip Food and Beverage Co., Ltd., which is direct subsidiary, from Baht 20 million to Baht 30 million. There is no effect on Haad Thip Public Company Limited’s ownership interest.

In August 2021, the Company had additional invested in Haad Thip Development Co., Ltd., which is direct subsidiary, from Baht 1 million to Baht 81 million. The Company paid for 25% paid-up share capital amounting to Baht 20 million. Haad Thip Public Company Limited’s ownership interest changes from 99.96% to 99.99%.
Haad Thip Public Company Limited and its subsidiary
Notes to the financial statements
For the three-month period ended 31 March 2015 (Unaudited)
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	Separate financial statements

	
	
	
	
	
	
	
	
	Dividend income

	
	
	
	
	
	
	
	
	for the nine-month

	
	Type of business
	Ownership interest
	
	Paid-up capital
	
	Cost
	
	periods ended

	
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	30

	
	
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	September

	
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	(%)
	
	(in thousand Baht)

	Direct subsidiaries
	
	
	
	

	Southern Rocks
      Co., Ltd.
	Manufacture 
  and distribute plastic 
  bottles and semi-finished plastic bottles and blowing plastic bottles service
	



99.99
	
	



99.99
	
	97,000
	
	97,000
	
	96,993
	
	96,993
	
	



75,655
	
	



199,986

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Haadthip Food and 
Beverages Co., Ltd.
	Manufacture and distribute food
	
99.99
	
	
99.99
	
	30,000
	
	
20,000
	
	30,000
	
	
20,000
	
	
-
	
	
-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Haadthip Commercial Co., Ltd.
	Manufacture and distribute
consumer goods
	
99.99
	
	
99.99
	
	16,000
	
	
16,000
	
	16,000
	
	
16,000
	
	
-
	
	
-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Haad Thip Development Co., Ltd.
	Real estate development
	99.99
	
	99.96
	
	21,000
	
	 1,000
	
	20,999
	
	999
	
	  -
	
	-

	Total
	
	
	
	
	
	
	
	
	
	163,992
	
	133,992
	
	75,655
	
	199,986

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Indirect subsidiary
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Kin Dee Yu Dee 2020 Co., Ltd.

	Manufacture and distribute
food
	
71.00
	
	
71.00
	
	30,000
	
	16,500
	
	21,300
	
	11,715
	
	
-
	
	
-
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6 Property, plant and equipment

Acquisitions, disposals and transfers of property, plant and equipment during the nine-month period ended     30 September 2021 were as follows:

	
	Consolidated
financial statements
	
	Separate
financial statements

	
	Acquisitions
and transfers 
in - at cost
	
	Disposals and transfers out - net book value
	
	Acquisitions
and transfers in - at cost
	
	Disposals and transfers out - net book value

	
	(in thousand Baht)

	Land improvements
	13,790
	
	-
	
	13,790
	
	-

	Buildings, structures 
	
	
	
	
	
	
	

	   and leasehold improvements
	67,006
	
	-
	
	66,952
	
	-

	Machinery and equipment
	2,378
	
	1,328
	
	979
	
	1,328

	Furniture and office equipment
	21,782
	
	37
	
	17,774
	
	37

	Vehicles
	4,541
	
	4
	
	4,541
	
	4

	Containers
	-
	
	73
	
	-
	
	73

	Promotional equipment
	23,026
	
	9
	
	23,026
	
	9

	Assets under construction
	
	
	
	
	
	
	

	   and installation
	69,030
	
	124,315
	
	65,511
	
	120,621

	Total
	201,553
	
	125,766
	
	192,573
	
	122,072



Movement of right-of-use assets during the nine-month period ended 30 September 2021 was as follows: 

	
	
	
	Consolidated financial statements

	Right-of-use assets
	
	
	Buildings
	
	Vehicles
	
	Total

	
	
	
	(in thousand Baht)

	At 1 January 2021
	
	
	19,999
	
	147,422
	
	167,421

	Additions
	
	
	2,060
	
	86,853
	
	88,913

	Decrease
	
	
	(1,253)
	
	(1,825)
	
	(3,078)

	Less depreciation
	
	
	(9,065)
	
	(52,284)
	
	(61,349)

	At 30 September 2021
	
	
	11,741
	
	180,166
	
	191,907



	
	
	
	Separate financial statements

	Right-of-use assets
	
	
	Buildings
	
	Vehicles
	
	Total

	
	
	
	(in thousand Baht)

	At 1 January 2021
	
	
	13,001
	
	145,649
	
	158,650

	Additions
	
	
	-
	
	76,467
	
	76,467

	Decrease
	
	
	-
	
	(154)
	
	(154)

	Less depreciation
	
	
	(6,607)
	
	(51,278)
	
	(57,885)

	At 30 September 2021
	
	
	6,394
	
	170,684
	
	177,078



Haad Thip Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2021 (Unaudited)
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7	Segment information and disaggregation of revenue
	
	
	Consolidated financial statements

	   
Nine-month periods ended 
	
Segment soft drinks
	
	Segment
consumer goods
	
	Segment food
	
	Segment
real estate development
	
	
Total

	      30 September
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Information about reportable segments 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   and disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	4,796,143
	
	4,924,778
	
	95,590
	
	36,732
	
	14,585
	
	4,008
	
	-
	
	-
	
	4,906,318
	
	4,965,518

	Foreign countries
	4,411
	
	4,488
	
	-
	
	-
	
	-
	
	-
	
	-	-
	
	-
	
	4,411
	
	4,488

	Total revenue
	4,800,554
	
	4,929,266
	
	95,590
	
	36,732
	
	14,585
	
	4,008
	
	-
	
	-
	
	4,910,729
	
	4,970,006

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Major products line
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Carbonated
	4,559,182
	
	4,675,783
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	-
	4,559,182
	
	4,675,783

	Non-carbonated
	241,372
	
	253,483
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	-
	241,372
	
	253,483

	Consumer goods
	-
	
	-
	
	95,590
	
	36,732
	
	-
	
	-
	
	-
	
	-
	
	95,590
	
	36,732

	Food
	-
	
	-
	
	-
	
	-
	
	14,585
	
	4,008
	
	-
	
	-
	
	14,585
	
	4,008

	Total revenue
	4,800,554
	
	4,929,266
	
	95,590
	
	36,732
	
	14,585
	
	4,008
	
	-
	
	-
	
	4,910,729
	
	4,970,006

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total segment profit (loss) before income tax
	570,336
	
	531,837
	
	(14,252)
	
	2,151
	
	(12,627)
	
	(2,940)
	
	(3,675)
	
	-
	
	539,782
	
	531,048

	Eliminated transactions
	(12,505)
	
	5,826
	
	9,674
	
	2
	
	3,325
	
	(79)
	
	1,831
	
	-
	
	2,325
	
	5,749

	Segment profit (loss) before income tax
	557,831
	
	537,663
	
	(4,578)
	
	2,153
	
	(9,302)
	
	(3,019)
	
	(1,844)
	
	-
	
	542,107
	
	536,797

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment assets 
    as at 30 September /31 December
	5,234,149
	
	
5,234,896
	
	
64,037
	
	
52,625
	
	
43,216
	
	
35,586
	
	
16,559
	
	
3,005
	
	
5,357,961
	
	
5,326,112

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment liabilities 
    as at 30 September /31 December
	
1,743,052
	
	
1,822,798
	
	
66,530
	
	
38,206
	
	
23,638
	
	
11,069
	
	
180
	
	
63
	
	
1,833,400
	
	
1,872,136

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


The timing of revenue recognition about reportable segments of the Group for segment soft drinks, consumer goods and food are at a point in time, and segment real estate development is at a point in time and over time.
Haad Thip Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2021 (Unaudited)
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	Separate financial statements

	Nine-month periods ended 
	Segment soft drinks
	
	Segment consumer goods
	
	Total

	   30 September
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets 
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	4,796,144
	
	4,924,613
	
	   2
	
	36,732
	
	4,796,146
	
	4,961,345

	Foreign countries
	4,411
	
	4,488
	
	-	     -
	
	-
	
	4,411
	
	4,488

	Total revenue
	4,800,555
	
	4,929,101
	
	2	           2
	
	36,732
	
	4,800,557
	
	4,965,833

	
	
	
	
	
	
	
	
	
	
	
	

	Major products line
	
	
	
	
	
	
	
	
	
	
	

	Carbonated
	4,559,183
	
	4,675,617
	
	-
	
	-
	
	4,559,183
	
	4,675,617

	Non-carbonated
	241,372
	
	253,484
	
	-
	
	-
	
	241,372
	
	253,484

	Consumer goods
	-
	
	-
	
	2
	
	36,732
	
	  2
	
	36,732

	Total revenue
	4,800,555
	
	4,929,101
	
	2
	
	36,732
	
	4,800,557
	
	4,965,833



The timing of revenue recognition of the Company is at a point in time.

Seasonal operations 

The Group and the Company are subject to seasonal sales revenue from soft drinks products. The majority of sales revenue and expenditure are normally derived in summer season.

8 Income tax expense   

According to the Royal Decree No. 492 B.E. 2553 dated 16 January 2010, No. 566 B.E. 2556 dated  
10 July 2013, No. 584 B.E. 2558 dated 1 May 2015 and No. 624 B.E. 2560 dated 6 January 2017, 
the Group has been granted reduction in the corporate income tax rate to 3% of taxable profit, to juristic companies or partnerships whose place of business is located in the exclusive development zone and whose revenue derived from manufacturing, selling of goods or rendering services occur within the exclusive development zone, starting from the accounting period of 2010 which begins on or after 
1 January 2010 until the accounting period of 2020 ending on or after 31 December 2020. Currently, the measure is in the process to approve extension for a three-year, commencing from 1 January 2021 to 
31 December 2023. However, the management has considered the extension that there is no tax effect to the Group for the nine-month period ended 30 September 2021. 

9 Dividends

Details of dividends for the nine-month period ended 30 September 2021 and 2020 are as follows:

	
	Approval date
	Payment schedule
	Dividend rate per share 
	
	Amount

	
	
	
	(Baht)
	
	(in million Baht)

	2021 Interim dividend
	26 August 2021
	September 2021
	0.83
	
	167

	2020 Annual dividend
	26 April 2021
	May 2021
	1.12
	
	225

	2020 Interim dividend
	1 September 2020
	September 2020
	0.78
	
	157

	2019 Interim dividend
	17 March 2020
	April 2020
	0.98
	
	197






	
	Consolidated financial statements 

	
	Carrying amount
	Fair value

	
	Financial instruments measured at FVTPL
	
	Financial instruments measured at FVOCI
	
	Financial instruments measured at amortised cost
	
	Total
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	At 30 September 2021
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Investment in debt instruments
	62,076
	
	   -
	
	     -
	
	62,076
	
	    -
	
	62,076
	
	-
	
	62,076

	Investment in equity instruments
	-
	
	3,016
	
	    -
	
	  3,016
	
	3,016
	
	-
	
	-
	
	3,016

	Total other financial assets
	62,076
	
	3,016
	
	     -
	
	65,092
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Long term loans from financial
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   institutions
	-
	
	-
	
	(187,990)
	
	(187,990)
	
	-
	
	(138,240)
	
	(49,817)
	
	(188,057)


10 Financial instruments

        Carrying amount and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities measured at amortised cost if the carrying amount is a reasonable approximation of fair value. 
	
	
	Consolidated financial statement 

	
	
	Carrying amount 
	Fair value 

	
	
	Financial instruments measured at FVTPL
	
	Financial instruments measured at FVOCI
	
	Financial instruments measured at amortised cost
	
	Total
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	At 31 December 2020
	
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  Investment in debt instruments
	
	14,515
	
	-
	
	-
	
	14,515
	
	-
	
	14,515
	
	       -
	
	14,515

	  Investment in equity instruments
	
	-
	
	2,817
	
	-
	
	2,817
	
	2,817
	
	-
	
	       -
	
	2,817

	Total other financial assets
	
	14,515
	
	2,817
	
	-
	
	17,332
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Long term loans from financial
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   institutions
	
	-
	
	-
	
	 (257,700)
	
	(257,700)
	
	-
	
	(197,600)
	
	(60,668)
	
	(258,268)


Haad Thip Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2021 (Unaudited)
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	Separate financial statement 

	
	Carrying amount
	Fair value

	
	Financial instruments measured at FVTPL
	
	Financial instruments measured at FVOCI
	
	Financial instruments measured at amortised cost
	
	Total
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	At 30 September 2021
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Investment in debt instruments
	1,541
	
	-
	
	-
	
	1,541
	
	-
	
	1,541
	
	-
	
	1,541

	Investment in equity instruments
	-
	
	3,016
	
	-
	
	3,016
	
	3,016
	
	-
	
	-
	
	3,016

	Total other financial assets
	1,541
	
	3,016
	
	-
	
	 4,557
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Long term loans from financial
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   institutions
	-
	
	-
	
	(138,240)
	
	(138,240)
	
	-
	
	(138,240)
	
	-
	
	(138,240)





	
	
	Separate financial statement

	
	
	Carrying amount 
	Fair value 

	
	
	Financial instruments measured at FVTPL
	
	Financial instruments measured at FVOCI
	
	Financial instruments measured at amortised cost
	
	Total
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	At 31 December 2020
	
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  Investment in debt instruments
	
	1,068
	
	-
	
	-
	
	1,068
	
	-
	
	1,068
	
	-
	
	1,068

	  Investment in equity instruments
	
	-
	
	2,817
	
	-
	
	2,817
	
	2,817
	
	-
	
	-
	
	2,817

	Total other financial assets
	
	1,068
	
	2,817
	
	-
	
	3,885
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Long term loans from financial
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   institutions
	
	-
	
	-
	
	(197,600)
	
	 (197,600)
	
	-
	
	(197,600)
	
	-
	
	(197,600)







Haad Thip Public Company Limited and its Subsidiaries
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The Group determines Level 2 fair value for debt securities reference to the value from Asset Management Company as following to the net asset value of the reporting date.

The Group determines Level 1 fair value for equity securities by reference to the closing price from Stock Exchange of Thailand at the reporting date.

Fair values of current financial assets and liabilities are taken to approximate the carrying amounts because the relatively short-term maturity of these financial instruments.

Fair value of long-term loans which bear interest at floating market rate is taken to approximate the carrying amounts.

Fair values of long-term loans which bear interest at fixed rate is evaluated by discounted cash flows valuation.

11	Commitments with non-related parties

	At 30 September 2021
	Consolidated financial statements
	
	Separate financial statements

	
	(in thousand Baht)

	Capital commitments
	
	
	

	Commitment for building improvement
	6,156
	
	6,156

	Commitment for building system installation
	2,093
	
	-

	Commitment for information system installation
	2,942
	
	2,942

	Total
	11,191
	
	9,098

	
	
	
	

	Other commitment
	
	
	

	Service agreements commitment
	1,993
	
	1,887





