VGI Public Company Limited and its subsidiaries
Notes to interim consolidated financial statements
For the three-month and six-month periods ended 30 September 2021
1.	General information
1.1	The outbreak of the coronavirus (COVID-19)
	The COVID-19 pandemic impacts several business and industries including the Group’s business activities. This situation also significantly affects the Group’s business activities. The Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has used estimates and judgement in respect of various issues as the situation has evolved.
1.2	Basis of preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language interim financial statements.
1.3	Basis of consolidation
	These interim consolidated financial statements include the financial statements of VGI Public Company Limited (the “Company”) and its subsidiary companies (the “subsidiaries”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 March 2021, except for establishment and acquisition of subsidiaries during the period as discussed in Note 6 to the interim financial statements.

1.4	New financial reporting standards
a)	Financial reporting standards that became effective in the current period
During the period, the Group has adopted the revised financial reporting standards and interpretations which are effective for fiscal years beginning on or after 1 January 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. 
The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements. 
However, the Group elected to adopt the amendments to TFRS 16 Leases relating to COVID-19 related rent concessions. These amendments provide a practical expedient that permits a lessee to not assess whether rent concessions are lease modifications. The practical expedient applies only to rent concessions occurring as a direct consequence of the COVID-19 pandemic and only if all of the conditions are met, i.e., the change in lease payments results in a revised consideration for the lease that is substantially the same as, or less than, the consideration for the lease preceding the change; any reduction in lease payments affects only payments originally due on or before 30 June 2022; and there is no substantive change to other terms and conditions of the lease.
The Group applies the practical expedient to all rent concessions that meet the above conditions and the effects of the application of this expedient, due to resulting changes in payments under leases are recognised in profit or loss for the three-month and six-month periods ended 30 September 2021, amounting to Baht 2 million and Baht 3 million, respectively (the Company only: Baht 2 million and Baht 3 million, respectively). There was no impact on the opening balance of retained earnings.


b)	Financial reporting standards that became effective for fiscal years beginning on or after 1 January 2022
	The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and, for some standards, providing temporary reliefs or temporary exemptions for users.
	The management of the Group is currently evaluating the impact of these standards on the financial statements in the year when they are adopted.
1.5	Significant accounting policies
	The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended 
31 March 2021.
2.	Related party transactions
	During the periods, the Group had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company, its subsidiaries and those related parties.
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September
	

	
	Consolidated 
financial statements
	Separate 
financial statements
	Transfer pricing policy

	
	2021
	2020
	2021
	2020
	

	Transactions with subsidiaries
	
	
	
	
	

	(eliminated from the consolidated financial statements)

	Service income
	-
	-
	6
	6
	Contract rate

	Interest income
	-
	-
	5
	2
	Contract rate

	Costs of services
	-
	-
	33
	38
	Contract rate

	Transactions with the ultimate parent company

	Service income
	25
	-
	-
	-
	Contract rate

	Other expenses
	4
	-
	1
	-
	Contract rate

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Transactions with the parent company

	Service income
	4
	11
	-
	4
	Contract rate

	Concession fees and other costs of services
	43
	54
	41
	52
	Contract rate

	Transactions with jointly controlled entities

	Service income
	6
	7
	3
	6
	Contract rate

	Revenues from installation services
	5
	3
	-
	-
	Contract rate

	Interest income
	3
	2
	-
	-
	Contract rate

	Costs of services
	1
	2
	-
	-
	Contract rate

	Transactions with associates
	
	
	
	
	

	Service income
	3
	11
	3
	11
	Contract rate

	Interest income
	-
	2
	-
	2
	Contract rate

	Costs of services
	35
	39
	26
	25
	Contract rate

	Acquisitions of equipment 
and computer software
	6
	44
	6
	44
	Contract price

	Transactions with related companies

	Service income
	1
	2
	-
	1
	Contract rate

	Rental and service expenses
	9
	6
	6
	3
	Contract rate





	(Unit: Million Baht)

	
	For the six-month periods ended 30 September
	

	
	Consolidated 
financial statements
	Separate 
financial statements
	Transfer pricing policy

	
	2021
	2020
	2021
	2020
	

	Transactions with subsidiaries
	
	
	
	
	

	(eliminated from the consolidated financial statements)

	Service income
	-
	-
	16
	10
	Contract rate

	Interest income
	-
	-
	8
	3
	Contract rate

	Costs of services
	-
	-
	56
	63
	Contract rate

	Transactions with the ultimate parent company

	Service income
	25
	-
	-
	-
	Contract rate

	Other expenses
	9
	2
	3
	2
	Contract rate

	Transactions with the parent company

	Service income
	8
	19
	1
	7
	Contract rate

	Concession fees and other costs of services
	96
	102
	93
	99
	Contract rate

	Transactions with jointly controlled entities

	Service income
	11
	9
	6
	7
	Contract rate

	Revenue from installation services
	8
	5
	-
	-
	Contract rate

	Interest income
	6
	5
	-
	-
	Contract rate

	Costs of services
	2
	4
	-
	-
	Contract rate

	Transactions with associates
	
	
	
	
	

	Service income
	6
	27
	6
	23
	Contract rate

	Interest income
	1
	3
	1
	3
	Contract rate

	Costs of services
	84
	68
	55
	48
	Contract rate

	Acquisitions of equipment 
and computer software
	8
	167
	8
	167
	Contract price

	Transactions with related companies

	Service income
	3
	5
	1
	1
	Contract rate

	Rental and service expenses
	16
	10
	10
	6
	Contract rate





The balances of the accounts between the Company, its subsidiaries and those related individuals or companies were as follows:
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	30 September 2021
	31 March 
2021
	30 September 2021
	31 March 
2021

	
	
	(Audited)
	
	(Audited)

	Trade and other receivables - related parties (Note 3)

	Ultimate parent company
	1,247
	29,677
	-
	-

	Parent company
	5,380
	26,716
	-
	286

	Subsidiaries
	-
	-
	7,859
	4,907

	Jointly controlled entities
	55,218
	51,640
	1,730
	1,638

	Associates
	3,429
	95,645
	2,787
	36,985

	Related companies (related by common shareholders and/or directors)
	4,772
	1,195
	49
	-

	Total
	70,046
	204,873
	12,425
	43,816

	Prepaid expenses - related parties
	
	
	
	

	Parent company
	6,746
	7,087
	6,746
	7,087

	Subsidiary
	-
	-
	36
	7,200

	Associates
	179
	631
	179
	631

	Total
	6,925
	7,718
	6,921
	14,918

	Advance payments for purchases of assets - related party

	Associate
	5,990
	576
	5,990
	576

	Total
	5,990
	576
	5,990
	576

	Deposits - related parties
	
	
	
	

	Parent company
	637
	642
	637
	642

	Jointly controlled entities
	1,461
	1,461
	-
	-

	Related companies (related by common shareholders and directors)
	5,985
	4,169
	3,483
	3,483

	Total
	8,083
	6,272
	4,120
	4,125

	

	

	

	

	

	

	Trade and other payables - related parties (Note 14)

	Ultimate parent company
	2,884
	570
	2,884
	570

	Parent company
	26,991
	22,798
	23,142
	16,992

	Subsidiaries
	-
	-
	8,648
	4,033

	Jointly controlled entities
	41
	112
	-
	-

	Associates
	16,662
	33,185
	12,050
	24,113

	Related companies (related by common shareholders and/or directors, being shareholders of subsidiaries, or related as the Company is a shareholder)
	8,065
	7,013
	34
	763

	Total
	54,643
	63,678
	46,758
	46,471

	Accrued expenses - related parties
	
	
	
	

	Ultimate parent company
	5,838
	-
	276
	-

	Parent company
	37,430
	65,195
	33,504
	60,049

	Subsidiaries
	-
	-
	7,759
	2,409

	Jointly controlled entities
	236
	236
	236
	236

	Associates
	6,994
	15,064
	6,106
	8,238

	Related companies (related by common shareholders and/or directors, or being shareholders of subsidiaries)
	2,206
	26,960
	1,200
	24

	Total
	52,704
	107,455
	49,081
	70,956

	Lease liabilities - related parties
	
	
	
	

	Parent company
	330,841
	346,046
	330,841
	346,046

	Related company (associate of ultimate parent company)
	32,228
	27,532
	10,609
	24,877

	Total
	363,069
	373,578
	341,450
	370,923

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Unearned revenues - related parties
	
	
	
	

	Ultimate parent company
	-
	50
	-
	-

	Parent company
	4,133
	4,386
	4,133
	4,386

	Jointly controlled entities
	100
	338
	100
	100

	Associates
	1,285
	2,794
	1,285
	2,786

	Related company (related by 
common shareholders and directors)
	9
	12
	-
	-

	Total
	5,527
	7,580
	5,518
	7,272

	Other current liabilities - related parties

	Parent company
	2,346
	2,346
	-
	-

	Jointly controlled entities
	11,653
	13,246
	2,300
	2,200

	Associate
	2,477
	34,453
	2,477
	34,453

	Total
	16,476
	50,045
	4,777
	36,653


Short-term loans to related parties
	The balances of short-term loans between the Group and those related parties and the movements were as follows:
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	Balance as at
	
	
	Balance as at

	Short-term loan
	1 April                   2021
	Increase
	Decrease
	30 September
2021

	Associate
	
	
	
	

	Aero Media Group Company Limited
	21,000
	-
	-
	21,000

	
	21,000
	-
	-
	21,000

	Less: Allowance for expected 
credit losses
	(21,000)
	-
	-
	(21,000)

	Total
	-
	-
	-
	-




	(Unit: Thousand Baht)

	
	Separate financial statements

	Short-term loans
	Balance as at               1 April                   2021
	Increase
	Decrease
	Balance as at                   30 September 
2021              

	Subsidiaries
	
	
	
	

	Bangkok Smartcard System Company Limited
	109,500
	-
	-
	109,500

	BSS Holding Company Limited
	-
	154,000
	(154,000)
	-

	Associate
	
	
	
	

	Aero Media Group Company Limited 
	21,000
	-
	-
	21,000

	
	130,500
	154,000
	(154,000)
	130,500

	Less: Allowance for expected 
credit losses
	(21,000)
	-
	-
	(21,000)

	Total
	109,500
	154,000
	(154,000)
	109,500


Long-term loans to related parties
	The balances of long-term loans between the Group and those related parties and the movements were as follows:
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	Long-term loans
	Balance as at               1 April                   2021
	Increase
	Decrease
	Balance as at                   30 September 
2021              

	Jointly controlled entity
	
	
	
	

	ATS Rabbit Special Purpose Vehicle Company Limited
	84,074
	-
	-
	84,074

	Rabbit-Line Pay Company Limited
	-
	70,000
	-
	70,000

	Associate
	
	
	
	

	Demo Power (Thailand) Company Limited
	46,301
	-
	-
	46,301

	Total
	130,375
	70,000
	-
	200,375

	Less: Current portion
	-
	
	
	(7,391)

	Long-term loans to related parties - net of current portion
	130,375
	
	
	192,984





	(Unit: Thousand Baht)

	
	Separate financial statements

	Long-term loans
	Balance as at               1 April                   2021
	Increase
	Decrease
	Balance as at                   30 September 
2021              

	Subsidiary
	
	
	
	

	BSS Holding Company Limited
	187,500
	381,000
	-
	568,500

	Associate
	
	
	
	

	Demo Power (Thailand) Company Limited
	46,301
	-
	-
	46,301

	Total
	233,801
	381,000
	-
	614,801

	Less: Current portion
	-
	
	
	(7,391)

	Long-term loans related parties - net of current portion
	233,801
	
	
	607,410


Long-term loan from related party
	The balances of long-term loan between the Group and those related parties and the movements were as follows:
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	Long-term loans
	Balance as at               1 April                   2021
	Increase
	Decrease
	Balance as at                   30 September 
2021              

	Related company
	
	
	
	

	Logistics (Thailand) Company Limited
	-
	14,000
	-
	14,000

	Total
	-
	14,000
	-
	14,000







Directors and management’s benefits
	During the periods, the Group had employee benefit expenses to their directors and management as detailed below:
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated
financial statements
	Separate
financial statements

	
	2021
	2020
	2021
	2020

	Short-term employee benefits
	38
	39
	13
	17

	Post-employment benefits
	4
	3
	1
	1

	Total
	42
	42
	14
	18



	(Unit: Million Baht)

	
	For the six-month periods ended 30 September

	
	Consolidated
financial statements
	Separate
financial statements

	
	2021
	2020
	2021
	2020

	Short-term employee benefits
	78
	75
	30
	32

	Post-employment benefits
	9
	6
	2
	2

	Total
	87
	81
	32
	34


	Guarantee obligations with related party
	The Company has outstanding guarantee obligations with its associate, as described in 
Note 26.3 b) to the interim financial statements.

3.	Trade and other receivables
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September 2021     
	31 March        2021
	30 September 2021     
	31 March             2021

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	9,475
	57,287
	2,837
	26,436

	Past due
	
	
	
	

	Up to 3 months
	6,847
	15,862
	4,866
	13,592

	3 - 6 months
	211
	56
	211
	-

	6 - 12 months
	-
	1,712
	-
	1,712

	Over 12 months
	39,376
	43,786
	39,376
	43,786

	Total
	55,909
	118,703
	47,290
	85,526

	Less: Allowance for expected credit 
losses
	(39,378)
	(42,717)
	(39,376)
	(42,717)

	Total trade receivables - related parties -net
	16,531
	75,986
	7,914
	42,809

	Trade receivables - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	294,508
	237,391
	177,860
	186,978

	Past due
	
	
	
	

	Up to 3 months
	128,502
	73,588
	57,151
	56,061

	3 - 6 months
	38,414
	6,483
	3,600
	5,952

	6 - 12 months
	4,487
	17,315
	-
	17,296

	Over 12 months
	125,514
	127,177
	110,095
	108,700

	Total
	591,425
	461,954
	348,706
	374,987

	Less: Allowance for expected credit losses
	(123,952)
	(127,202)
	(110,095)
	(110,095)

	
	467,473
	334,752
	238,611
	264,892

	Post-dated cheques
	205
	61
	-
	-

	Total trade receivables - unrelated parties - net
	467,678
	334,813
	238,611
	264,892

	Total trade receivables - net
	484,209
	410,799
	246,525
	307,701

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Other receivables
	
	
	
	

	Receivables of insurance broker business 
- related parties (not yet due)
	4,586
	54,206
	-
	-

	Receivables of insurance broker business (not yet due)
	208,763
	125,305
	-
	-

	Dividend receivable - related party
	38,956
	38,674
	-
	-

	Interest receivable from financial institutions
	2,643
	2,462
	-
	581

	Interest receivable from related parties
	2,584
	1,590
	3,593
	733

	Accrued income - related parties
	7,335
	34,780
	1,197
	553

	Accrued income
	96,867
	104,425
	44,603
	57,413

	Other receivables - related parties
	441
	23
	107
	107

	Other receivables
	35,843
	24,784
	2,032
	8,538

	Total
	398,018
	386,249
	51,532
	67,925

	Less: Allowance for expected credit losses
	(3,178)
	(3,178)
	(386)
	(386)

	Total other receivables - net
	394,840
	383,071
	51,146
	67,539

	Total trade and other receivables - net
	879,049
	793,870
	297,671
	375,240


[bookmark: _Hlk86755932]4.	Inventories
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	
Cost
	Reduce cost to net realisable value
	Inventories - net

	
	30 September 2021     
	31 March        2021
	30 September 2021     
	31 March        2021
	30 September 2021     
	31 March        2021

	
	
	(Audited)
	
	(Audited)
	
	(Audited)

	Finished goods
	391,629
	20,090
	(4,531)
	(360)
	387,098
	19,730

	Good in transit
	7,434
	-
	-
	-
	7,434
	-

	Total
	399,063
	20,090
	(4,531)
	(360)
	394,532
	19,730


	

5. 	Other current financial assets
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	30 September       2021
	31 March  
2021
	30 September       2021
	31 March  
2021

	
	
	(Audited) 
	
	(Audited) 

	Debt instruments at amortised cost
	
	
	
	

	Fixed deposits with maturity date due more than 3 months
	
445,874
	
45,871
	
-
	
-

	
	445,874
	45,781
	-
	-

	Derivative instruments measured at fair value through profit and loss
	
	
	
	

	Warrants
	57,535
	-
	57,535
	-

	
	57,535
	-
	57,535
	-

	Total
	503,409
	45,871
	57,535
	-


(Unaudited but reviewed)

2
....................................................... Director	....................................................... Director
	(Mr. Marut Arthakaivalvatee)		(Mr. Chan Kin Tak)

6.	Investments in subsidiaries
	Details of investments in subsidiaries as presented in the separate financial statements are as follows:
	(Unit: Thousand Baht)

	Company’s name
	Paid-up capital
	Cost
	Allowance for impairment 
of investment
	Carrying amounts based 
on cost method - net
	Dividend received during                     the six-month periods ended 30 September

	
	30 September 2021     
	31 March 2021
	30 September 2021     
	31 March 2021
	30 September 2021     
	31 March 2021
	30 September 2021     
	31 March 2021
	2021
	2020

	
	
	(Audited)
	
	(Audited)
	
	(Audited)
	
	(Audited)
	
	

	VGI Advertising Media Company Limited
	10,000
	10,000
	10,000
	10,000
	-
	-
	10,000
	10,000
	-
	-

	888 Media Company Limited
	20,000
	20,000
	20,000
	20,000
	-
	-
	20,000
	20,000
	26,600
	38,000

	Point of View (POV) Media Group Company Limited
	10,000
	10,000
	60,000
	60,000
	(45,354)
	(45,354)
	14,646
	14,646
	-
	-

	BSS Holdings Company Limited
	1,816,000
	1,200,000
	1,857,204
	1,302,804
	-
	-
	1,857,204
	1,302,804
	-
	-

	Bangkok Smartcard System Company Limited
	400,000
	400,000
	669,017
	669,017
	-
	-
	669,017
	669,017
	-
	-

	Total
	
	
	2,616,221
	2,061,821
	(45,354)
	(45,354)
	2,570,867
	2,016,467
	
	

	Deficit on business combination 
under common control
	
	
	
	
	
	
	(663,672)
	(663,672)
	
	

	Investments in subsidiaries - net
	
	
	
	
	
	
	1,907,195
	1,352,795
	
	



....................................................... Director	....................................................... Director
	(Mr. Marut Arthakaivalvatee)		(Mr. Chan Kin Tak)

6.1	Rabbit Cash Company Limited (“RCash”) (held by BSS Holdings Company Limited (“BSSH”))
On 22 March 2021, a meeting of the Company’s Executive Committee passed resolution to approve BSSH to increase its registered share capital in an amount of 6,160,000 shares, with a par value of Baht 100 per share, or a total of approximately Baht 616 million for the investment in RCash. On 12 April 2021, the Company subscribed newly issued ordinary shares of BSSH which is issued and offered to its existing shareholders on a pro rata basis to its respective shareholding (Rights Offering) in the amount of 5,544,000 shares, with the total value of Baht 554 million and the Company fully paid up the shares on 22 April 2021. BSSH registered the increase in share capital on 23 April 2021.
[bookmark: _Hlk77631069]On 1 April 2021, BSSH, AEON Thana Sinsap (Thailand) Public Company Limited (“AEONTS”) and Humanica Public Company Limited (“HUMAN”) established a joint investment to incorporate RCash. The details are as follows:
	Registered Capital 
	Baht 800 million, divided into 8 million shares, with a par value of Baht 100 per share

	Shareholding structure 
	BSSH holds 77%, AEONTS hold 18% and HUMAN hold 5% of total issued shares

	Board of Directors
	5 directors comprising of the 4 directors nominated by BSSH and 1 director nominated by AEONTS

	Nature of business
	Carrying out business of providing lending services through digital platform under the brand of “Rabbit Cash”


RCash called up of the ordinary shares in an amount of 8 million shares, with a par value of Baht 100 per share, or a total of approximately Baht 800 million. BSSH fully paid up the ordinary shares of RCash on a pro rata basis of shareholding in the amount of 6,160,000 shares, with the total value of Baht 616 million and RCash registered the increase in share capital.


6.2	Fanslink Communication Company Limited (“Fanslink”) (held by BSSH)
On 12 May 2021, a meeting of the Company’s Executive Committee passed resolution to approve BSSH to increase its registered share capital of Fanslink. Subsequently, 
on 20 July 2021, BSS Holdings Company Limited (“BSSH”) has entered into the Share Subscription Agreement for the investment in the newly issued ordinary shares of Fanslink Communication Co., Ltd. (“Fanslink”), a private company incorporated under the laws of Thailand, which is engaging in the business of sale and distribution of products from China and the business of original equipment manufacturing (OEM) of its products under its own brand, namely Pando Selection. BSSH will subscribe for 2,081,633 newly issued ordinary shares of Fanslink, at the subscription price of THB 146.999975 per share, totalling 
the amount of Baht 306 million, which is equivalent to 51% of total issued shares of Fanslink after the issuance and allocation of newly issued shares to BSSH at this time.
On 28 May 2021, BSSH paid advance payment for subscribe newly issued ordinary shares of Fanslink amounting to Baht 30 million. Subsequently, on 2 August 2021, BSSH paid 
Baht 276 million of the purchase price balance to the Seller and received 2,081,633 shares of Fanslink. In addition, the Seller have the option to purchase 20% of total shares held by BSSH (Call Option) at the purchase price as stipulated in the Shareholder Agreement. 
BSSH is currently in the process of measuring the fair value at the acquisition date 
of the identifiable assets acquired, liabilities assumed and goodwill. The carrying amounts 
of the identifiable assets acquired and liabilities assumed of Fanslink as at the acquisition date was summarised below.
	
(Unit: Thousand Baht)

	Cash and cash equivalents
	380,580

	Trade and other receivables
	96,319

	Inventories
	209,692

	Other current assets
	52,723

	Buildings improvement and equipment
	5,398

	Right-of-use assets
	4,389

	Intangible assets
	4,142

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	Short-term loans from financial institutions
	(9,925)

	Trade and other payables
	(157,551)

	Accrued expenses
	(6,969)

	Short-term loans from related parties
	(5,659)

	Income tax payable
	(3,504)

	Other current liabilities
	(12,520)

	Provision for long-term employee benefits
	(1,556)

	Other non-current liabilities
	(3,465)

	Net assets of the subsidiary
	552,094

	Less:	Non-controlling interests’ proportionate share of identifiable 
net assets of the acquiree
	(270,526)

	BSSH’s proportionate share of identifiable net assets of the acquiree
	281,568

	Cash paid for purchases of investment in subsidiary
	306,000

	Less:	BSSH’s proportionate share of identifiable net assets 
of the acquiree
	(281,568)

	Estimated amount by which costs of the acquisition of investment 
in subsidiary exceed identifiable net assets of the acquiree
	24,432

	
	

	Cash and cash equivalents of the subsidiary 
	380,580

	Less:	Cash paid for purchases of investment in subsidiary
	(306,000)

	Net cash received for purchases of investment in subsidiary
	74,580


	Revenues and loss of Fanslink as from the acquisition date amounting to Baht 358 million and Baht 7.7 million, respectively were included in the consolidated statements of comprehensive income for the three-month and six-month periods ended 30 September 2021.


7.	Investments in joint ventures
Investments in joint ventures represent investments in entities which are jointly controlled by the Group and other companies. Details of these investments are as follows:
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	Carrying amounts 
based on equity method
	Carrying amounts 
based on cost method

	Joint ventures
	30 September 2021     
	31 March 
2021
	30 September 2021     
	31 March 
2021

	
	
	(Audited)
	
	(Audited)

	The ICON VGI Company Limited
	1,569
	1,580
	1,631
	1,631

	Supremo Media Company Limited
	1,017
	1,764
	250
	250

	ATS Rabbit Special Purpose Vehicle Company Limited 
	22
	22
	-
	-

	Rabbit-LINE Pay Company Limited
	313,657
	337,580
	-
	-

	BV Media Ads Limited
	6,561
	13,063
	35,000
	35,000

	VGI AnyMind Technology Company Limited
	4,358
	4,413
	4,900
	4,900

	V-Click Technology Company Limited
	7,746
	8,655
	18,900
	18,900

	SLV Retail Company Limited
	3,149
	5,341
	9,000
	9,000

	Total
	338,079
	372,418
	69,681
	69,681

	Less: Allowance for impairment
	-
	-
	(15,000)
	-

	Net
	338,079
	372,418
	54,681
	69,681


Dividend received from the joint ventures was as follows:
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September 

	Company’s name
	Consolidated
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	ATS Rabbit Special Purpose Vehicle Company Limited
	6,557
	6,773
	-
	-

	Total
	6,557
	6,773
	-
	-



	
	(Unit: Thousand Baht)

	
	For the six-month periods ended 30 September 

	Company’s name
	Consolidated
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Supremo Media Company Limited
	1,025
	4,500
	1,025
	4,500

	ATS Rabbit Special Purpose Vehicle Company Limited
	8,053
	14,034
	-
	-

	Total
	9,078
	18,534
	1,025
	4,500


8.	Investments in associates
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	Carrying amounts 
based on equity method
	Carrying amounts 
based on cost method

	Company’s name
	30 September 2021 
	31 March              2021
	30 September 2021 
	31 March                  2021

	
	
	(Audited)
	
	(Audited)

	Aero Media Group Company Limited
	115,799
	115,799
	180,386
	180,386

	Demo Power (Thailand) Company Limited
	422,691
	445,907
	416,090
	416,090

	Groupwork Company Limited
	4,968
	3,410
	1,250
	1,250

	Kerry Express (Thailand) Public 
Company Limited
	6,092,602
	6,353,183
	5,713,664
	5,713,664

	Ads Chaophraya Company Limited
	91,202
	93,759
	100,000
	100,000

	Master Ad Public Company Limited
	1,925,740
	1,892,021
	1,701,235
	1,701,235

	VGI MACO (Singapore) Private Limited 
	110,986
	62,162
	118,502
	70,736

	VGI Global Media (Malaysia) Sdn Bhd 
	-
	-
	230,788
	219,208

	Total
	8,763,988
	8,966,241
	8,461,915
	8,402,569

	Less: Allowance for impairment
	(115,799)
	(115,799)
	(411,174)
	(399,594)

	Net
	8,648,189
	8,850,442
	8,050,741
	8,002,975


Dividend received from the associate was as follows:
	
	(Unit: Thousand Baht)

	
	Consolidated / Separate financial statements

	Company’s name
	For the three-month periods ended                     30 September

	
	2021
	2020

	Kerry Express (Thailand) Public Company Limited
	233,451
	144,072

	Ads Chaophraya Company Limited
	-
	193

	Total
	233,451
	144,265



	
	(Unit: Thousand Baht)

	
	Consolidated / Separate financial statements

	Company’s name
	For the six-month periods ended                     30 September

	
	2021
	2020

	Kerry Express (Thailand) Public Company Limited
	302,575
	226,872

	Ads Chaophraya Company Limited
	-
	193

	Total
	302,575
	227,065


8.1	Master Ad Public Company Limited (“MACO”)
On 22 September 2021, the Board of the Director meeting of MACO passed a resolution approving the execution of transactions relating to the sale of shares and some of the media advertising assets to PLANB at a total selling price of Baht 639.5 million by have MACO’s subsidiaries sell all of shares held in Multi Sign Company Limited and Co-Mass Company Limited to PLANB at the total price of Baht 412 million and Baht 152 million, respectively and sell the advertising boards of MACO and MACO’s subsidiary to PLANB at the total price of Baht 6 million and Baht 69.5 million, respectively. The total value of consideration based on mutual negotiation and determination of the selling price between MACO and PLANB.
MACO’s Media Advertising Assets Sale Transaction will occur upon approval by meetings of the shareholders of MACO’s and PLANB, which will be held on 19 November 2021, and upon meeting the conditions precedents set out in the asset purchase agreement, including PLANB obtaining permission from the Office of Trade Competition Commission to enter into the transaction.
8.2	VGI MACO (Singapore) Private Limited (“VGIMS”) (25% held by the Company and 75% held by MACO)
	VGI Vietnam Joint Stock Company (“VGI Vietnam”)
	In September 2020, VGIMS acquired 830,000 additional ordinary shares of VGI Vietnam which engage in out-of-home media business in Vietnam, representing 15% of the total issued shares of VGI Vietnam, at a total price of VND 208,599 million. (equivalent to Baht 283 million). VGIMS has a significant influence over such company and therefore classified it as investment in associate. VGIMS paid for and received the shares on 16 September 2020 (the acquisition date).
	In addition, VGIMS entered into the Share Purchase Agreement with the existing shareholders (“Sellers”) to acquire 553,000 ordinary shares of VGI Vietnam, representing 10% of the total issued shares of VGI Vietnam, at a total price of VND 139,066 million.                    The payment and transfer of shares will be made after VGIMS and the sellers comply with conditions precedent stipulated in the Share Purchase Agreement.
Subsequently, VGIMS and the Sellers completed all conditions precedent stipulated in the Share Purchase Agreement. On 7 April 2021, VGIMS increased its registered share capital by Baht 189 million, from Baht 283 million, through the issue of 8 million additional ordinary shares and made a payment to the Seller for the share purchase at a total price of VND 139,066 million. On 9 April 2021, VGIMS received transfer of ordinary shares from the Seller.


The Sellers grant VGIMS the option to sell shares (Put option) as stipulated in the Shareholder Agreement, as detailed below:
1. Option to sell shares if there is an occurrence of events as stipulated in the agreement. The exercise period is two years after the acquisition date of additional ordinary shares.
1. Option to sell shares at any time during a one-year period after the second year from the acquisition date of additional ordinary shares.
The Company entered into forward exchange contracts that were designated as a hedge of the net investment in VGI Vietnam, the functional currency of which is VND.
Detail of forward exchange contracts are as below:
	Notional amount
	Forward rate
	Maturity date

	VND 86,916 million
	0.1402 Baht per 100 VND
	13 September 2022


8.3	VGI Global Media (Malaysia) Sdn Bhd (“VGIM”) (25% held by the Company and 75% held by MACO)
a) 	Capital increase
In March 2021, the Company’s Executive Committee Meeting passed a resolution approving the acquisition of 6 million of VGIM’s additional ordinary shares issued and offered to its existing shareholders, at an offering price of MYR 1 per share for use as working capital. In April 2021, the Company made full payment for the additional ordinary shares in proportion to its shareholding.
During the period, the Company recognises an impairment loss for investment in 
an associate for the additional acquisition amounting to Baht 12 million in the statement of comprehensive income to reduce the carrying amount of the asset to its recoverable amount. This is because of the Coronavirus disease 2019 pandemic which is adversely impacting the business activities of the MRT and Airport. There are delays in purchases of advertising in those locations, which are operated by VGIM Group. 
	b)	Advertisement Concession Agreement
Advertisement Concession Agreement of the airport
Under the Advertisement Concession Agreement, VGIM Group has rights to use advertising space in concession areas of an airport in Malaysia for operating advertising business (“Airport”). VGIM Group is to pay a minimum guaranteed monthly fee as stipulated in the agreement. However, the Coronavirus disease 2019 pandemic is continuing to evolve, adversely impacting the business activities of the Airport. VGIM Group is negotiating with the managements of the Airport to request postponement of payment and reduction of the fees payable as from April 2020.

However, during the period, management and the Airport concluded the negotiations, as detailed below.
1. VGIM Group and the Airport entered into the Media Asset Leasing Agreement, whereby the advertising assets are leased to the Airport for a period of 1 year, 
from 1 May 2021 to 30 April 2022. The rental fee is as stipulated in the agreement.
1. VGIM Group and the Airport entered into the Media Management Services Agreement, whereby VGIM Group is to operate and manage advertising areas in the airport for a period of 1 year, from 1 May 2021 to 30 April 2022. The service fee is as stipulated in the agreement.		
1. The Airport’s management granted a discount of MYR 24 million on the fees payable from April 2020 to April 2021. Therefore, the outstanding fee to be settled was MYR 17.8 million. VGIM Group has already made the payment. 
1. VGIM Group submitted a bank guarantee of MYR 2.4 million issued by a bank in favour of the Airport which is valid until 6 months after the expiry of the Media Asset Leasing Agreement.
[bookmark: _Hlk79064764]Based on the above settlement, VGIM Group adjusted the amount payable under the above agreement since April 2020, which recording this in trade accounts payable and recognised this gain in the statement of comprehensive income for the first quarter of current year. 
The Advertisement Concession Agreement of the Airport ended on 30 April 2021. VGIM Group has an option to renew the agreement for 3 years and pay a minimum guaranteed monthly fee as stipulated in the agreement. However, VGIM Group did not exercise the renewal option because VGIM Group is negotiating with the Airport’s management for the reduction of the outstanding fee payable. On 21 April 2021, the Airport announced a tender offer for the management of the advertising area in the Malaysian Airport and the tender offer was closed on 11 May 2021. VGIM Group has submitted a bid proposal and the process of selecting the new concessionaire is in progress.


Advertisement Concession Agreement of Mass Rapid Transit
Under the Advertisement Concession Agreement, VGIM Group has rights to use advertising space in concession areas of Mass Rapid Transit in Malaysia (“MRT”).  VGIM Group is to pay a minimum guaranteed monthly fee as stipulated in the agreement. However, the Coronavirus disease 2019 pandemic is continuing to evolve, adversely impacting the business activities of the MRT. VGIM Group is negotiating with the authorities’ managements to request postponement of payment and reduction of the fees payable as from April 2020. In February 2021, the Group made partial payment of the concession fee to MRT.
During the period, MRT granted a discount of MYR 0.6. However, the VGIM Group’s management is negotiating and requesting a further discount on the remaining fee. Based on the discount, the VGIM Group adjusted the amount payable under the agreement, which recording this in trade accounts payable and recognised this gain in the statement of comprehensive income for the current period.
Financial guarantee by the Company
[bookmark: _Hlk79065421]MACO has entered into the guarantee agreement with a financial institution to issue bank guarantees amounting to MYR 15.6 million (old agreement) and MYR 2.0 million to the Airport and MRT in Malaysia, respectively, on behalf of subsidiaries security as stipulated in the Advertisement Concession Agreement. MACO has entered into a memorandum of agreement with the Company in jointly liable for the sum of bank guarantees at the proportionate of shareholding in VGIM. The Company considered that, since VGIM Group had persistent operating losses and had insufficient cash flows for their operations, there was a risk that VGIM Group would not be able to pay outstanding liabilities, resulting in claims being made under the bank guarantees. Therefore, the Company recognised provision for expected credit losses on the financial guarantee contracts in the financial statements for the year ended 31 March 2021.	 
However, given the settlement agreement reached between the management and the Airport’s management during the period, the Company paid the outstanding payables as per the guarantee contracts amounting to MYR 3.9 million (equivalent to Baht 30 million) (in proportion to the Company’s shareholding). As at 30 September 2021, the Company has an outstanding balance of provision relating to the expected credit losses on the financial guarantee contracts amounting to MYR 0.5 million (equivalent to Baht 3 million) (in proportion to the Company’s shareholding).


9.	Buildings improvement and equipment
	Movements of buildings improvement and equipment account during the six-month period ended 30 September 2021 are summarised below.
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate 
financial statements

	Net book value as at 1 April 2021
	1,220,028
	1,115,042

	Acquisitions - at cost
	45,536
	9,339

	Acquisitions of subsidiary (Note 6.2)
	5,398
	-

	Write-off - net book value as of write-off date
	(1,295)
	(1,153)

	Transfer in
	132
	-

	Depreciation 
	(136,326)
	(116,137)

	Net book value as at 30 September 2021
	1,133,473
	1,007,091


10.	Right-of-use assets
	Movements of the right-of-use assets account during the six-month period ended 30 September 2021 are summarised below.
	(Unit: Thousand Baht)

	
	Consolidated             financial statements
	Separate                  financial statements

	Net book value as at 1 April 2021
	437,562
	385,942

	Additions
	54,517
	10,768

	Acquisitions of subsidiary (Note 6.2)
	4,389
	-

	Decrease from contract modification
	(8,154)
	(8,154)

	Decrease from contract cancellation
	(566)
	(566)

	Depreciation
	(64,573)
	(44,887)

	Net book value as at 30 September 2021
	423,175
	343,103


11.	Intangible assets
Movements of the intangible assets account during the six-month period ended 30 September 2021 are summarised below.
	 (Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate 
financial statements

	Net book value as at 1 April 2021
	456,410
	38,414

	Acquisitions - at cost
	98,681
	99

	Acquisitions of subsidiary (Note 6.2)
	4,142
	-

	Write-off - net book value as of write-off date
	(115)
	(115)

	Transfer out
	(132)
	-

	Amortisation
	(41,628)
	(4,928)

	Net book value as at 30 September 2021
	517,358
	33,470


12.	Other non-current financial assets
	
	(Unit: Thousand Baht)

	
	Consolidated / Separate
financial statements

	
	30 September 2021
	31 March 2021

	
	
	(Audited)

	Equity instruments measured at fair value through other comprehensive income

	Domestic quoted equity instrument
	4,475,189
	5,269,175

	Foreign quoted equity instrument
	188,847
	371,253

	Total
	4,664,036
	5,640,428

	Debt instrument measured at fair value through profit or loss

	Foreign quoted debt instrument
	191,251
	155,891

	Total
	191,251
	155,891

	Total other non-current financial assets
	4,855,287
	5,796,319


	The Company sold equity instruments and recognised gain from investments at fair value through other comprehensive income in retained earnings. The details were as follows:
	
	(Unit: Million Baht)

	
	For the three-month and                 six-month periods ended                   30 September

	
	Consolidated / Separate
financial statements

	
	2021
	2020

	Selling price
	-
	168

	Gain from sales of investments recognised in retained earrings
	-
	59





13.	Short-term loans from financial institutions
	The balances represent unsecured short-term loans from financial institutions carrying interest at stipulated in the agreements. These loans are due at call.
14.	Trade and other payables
	
(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September 2021
	31 March 2021
	30 September 2021
	31 March 2021

	
	
	(Audited)
	
	(Audited)

	Trade payables - related parties
	41,586
	52,815
	41,847
	43,175

	Trade payables
	474,453
	280,856
	14,540
	52,322

	Accrued interest expenses 
to financial institutions
	1,049
	946
	832
	946

	Accrued interest expense - related parties
	63
	-
	-
	-

	Other payables for purchases of assets 
- related parties
	6,960
	7,279
	1,957
	1,875

	Other payables for purchases of assets
	18,666
	14,814
	7,303
	10,083

	Other payables from purchases of investment
	11,089
	11,089
	-
	-

	Other payables - related parties
	6,034
	3,584
	2,954
	1,421

	Other payables 
	41,042
	27,742
	5,664
	4,412

	Total trade and other payables
	600,942
	399,125
	75,097
	114,234


15.	Long-term loans from financial institutions
Movements of the long-term loan from financial institutions account during the six-month period ended 30 September 2021 are summarised below. 
	(Unit: Thousand Baht)

	
	Consolidated / Separate 
financial statements

	Net book value as at 1 April 2021
	1,158,988

	Unrealised loss on exchange
	39,288

	Net book value as at 30 September 2021
	1,198,276


The loan agreements contain several covenants which, among other things, require the Company to maintain a certain interest bearing debt-to-equity ratio and the major shareholder structure and management structure.


In order to hedge the foreign exchange rate and interest rate risks associated with the                         long-term loans, the Company entered into an interest rate swap agreement and a cross currency and interest rate swap agreement which are designated as hedging instruments for cash flow hedges.
The details of the interest rate swap agreements as at 30 September 2021 were as follows:
	
	Contractual
	
	
	

	Contract date
	maturity date
	Notional amount
	Interest to pay
	Interest to receive

	21 March 2017
	28 February 2022
	Baht 600 million
	Fixed rate specified in 
the agreement
	6M THBFIX plus a certain margin specified in the agreement


The details of the cross currency and interest rate swap agreement as at 30 September 2021 were below.
	
	
	Amount to pay
	Amount to receive

	Contract date
	Contractual maturity date
	Notional amount
	Interest rate
	Notional amount
	Interest rate

	21 March 2017
	23 March 2022
	Baht 600 million
	Fixed rate specified in the agreement
	Amount in foreign currency specified in 
the agreement
	ZTIBOR plus                 a certain margin specified in                the agreement


16.	Lease liabilities
Movements in the lease liabilities account during the six-month period ended 30 September 2021 are summarised below.
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate                  financial statements

	Balance as at 1 April 2021
	488,209
	436,279

	Additions
	54,516
	10,767

	Acquisitions of subsidiary (Note 6.2)
	3,465
	-

	Decrease from contract modification
	(8,154)
	(8,154)

	Decrease from contract cancellation
	(506)
	(506)

	Accretion of interest
	7,586
	6,065

	Payments
	(67,293)
	(46,550)

	Decrease due to discount 
	(3,212)
	(2,942)

	Balance as at 30 September 2021
	474,611
	394,959

	Less: Current portion
	(109,460)
	(72,697)

	Lease liabilities - net of current portion
	365,151
	322,262


17.	Other current financial liabilities
	
	
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September 2021
	31 March 
2021
	30 September 2021
	31 March 
2021

	
	
	(Audited)
	
	(Audited)

	Financial liabilities measured at fair value 
through profit or loss

	Forward exchange agreements
	-
	-
	7,832
	5,439

	Total
	-
	-
	7,832
	5,439

	Financial liabilities measured at fair value 
through other comprehensive income

	Forward exchange agreements
	7,832
	5,439
	-
	-

	Cross currency and interest rate swap
	16,005
	62,608
	16,005
	62,608

	Interest rate swap
	6,014
	11,547
	6,014
	11,547

	Total
	29,851
	79,594
	22,019
	74,155

	Total other current financial liabilities
	29,851
	79,594
	29,851
	79,594


18.	Provision for long-term employee benefits
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate 
financial statements

	Balance as at 1 April 2021
	140,490
	79,905

	Acquisitions of subsidiary (Note 6.2)
	1,556
	-

	Recognition 
	13,006
	5,627

	Benefits paid 
	(800)
	-

	Balance as at 30 September 2021
	154,252
	85,532





19.	Share capital
On 8 July 2021, the Annual General Meeting of the Company’s shareholders to approve the extension of the validity period for allocating the Company’s newly issued ordinary shares under the general mandate for another term which will be valid until the date of the 2022 or Annual General Meeting of Shareholders or the last day of the period to hold the 2022 Annual General Meeting of Shareholders (whichever is sooner), regarding to the 2019 Annual General Meeting of Shareholders, held on 9 July 2019, resolved to approve the increase of the Company’s registered capital under a general mandate to be offered through a private placement by Baht 42,805,828.50 (equivalent to 5% of the Company’s paid-in capital), by issuing 428,058,285 newly issued ordinary shares, with a par value of Baht 0.1 per share.
20.	Revenue from contracts with customers
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Advertising income
	268,078
	419,341
	245,612
	390,777

	Service income
	223,806
	138,284
	-
	-

	Revenues from system installation services 
	5,055
	12,836
	-
	-

	Others 
	9,472
	27,177
	9,477
	27,177

	Total service income 
	506,411
	597,638
	255,089
	417,954

	Sales
	358,983
	7,583
	-
	-



	(Unit: Thousand Baht)

	
	For the six-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Advertising income
	580,632
	661,653
	527,542
	615,461

	Service income
	417,059
	245,616
	-
	-

	Revenues from system installation services 
	9,538
	18,846
	-
	-

	Others 
	24,250
	47,749
	24,265
	47,952

	Total service income 
	1,031,479
	973,864
	551,807
	663,413

	Sales
	361,671
	9,188
	-
	-



21.	Gain on financial instruments
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Gain on debt instruments measured 
at fair value through profit and loss
	35,527
	-
	35,527
	-

	Gain on derivatives
	55,993
	-
	46,000
	-

	Total
	91,520
	-
	81,527
	-

	

	(Unit: Thousand Baht)

	
	For the six-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Gain on debt instruments measured 
at fair value through profit and loss
	35,527
	-
	35,527
	-

	Gain on derivatives
	54,606
	-
	43,673
	-

	Total
	90,133
	-
	79,200
	-


22. 	Income tax
	Income tax for the three-month and six-month periods ended 30 September 2021 and 2020 are made up as follows:
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Current income tax:
	
	
	
	

	Current income tax charge
	(128)
	1,041
	-
	(1,909)

	Deferred tax:
	
	
	
	

	Relating to origination and reversal 
of temporary differences
	6,010
	15,450
	7,592
	16,159

	Income tax expenses reported in 
the statement of comprehensive income
	5,882
	16,491
	7,592
	14,250

	

	(Unit: Thousand Baht)

	
	For the six-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2021
	2020
	2021
	2020

	Current income tax:
	
	
	
	

	Current income tax charge
	1,694
	2,451
	-
	(1,909)

	Deferred tax:
	
	
	
	

	Relating to origination and reversal 
of temporary differences
	(2,791)
	(9,311)
	6,825
	(4,991)

	Income tax expenses (benefits) reported in the statement of comprehensive income
	(1,097)
	(6,860)
	6,825
	(6,900)


The amounts of income tax relating to each component of other comprehensive income for the three-month and six-month periods ended 30 September 2021 and 2020 are made up as follows:
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated
financial statements
	Separate
financial statements

	
	2021
	2020
	2021
	2020

	Deferred tax on gain on cash flow hedges
	1,431
	798
	1,431
	798

	Deferred tax on loss from hedges of a net investment in a foreign operation
	(1,665)
	(88)
	-
	-

	Deferred tax on a net change in cost of hedging
	 (334)
	(680)
	-
	-

	Deferred tax on gain (loss) from changes in value of investments in equity instruments
	(19,177) 
	9,906
	(19,177)
	9,906

	Total
	(19,745)
	9,936
	(17,746)
	10,704




	(Unit: Thousand Baht)

	
	For the six-month periods ended 30 September

	
	Consolidated
financial statements
	Separate
financial statements

	
	2021
	2020
	2021
	2020

	Deferred tax on gain on cash flow hedges
	2,566
	170
	2,566
	170

	Deferred tax on loss from hedges of a net investment in a foreign operation
	(2,235)
	(88)
	-
	-

	Deferred tax on a net change in cost of hedging
	48
	(680)
	-
	-

	Deferred tax on gain (loss) from changes in value of investments in equity instruments
	(195,305)
	472,253
	(195,305)
	472,253

	Total
	(194,926)
	471,655
	(192,739)
	472,423


23.	Earnings per share
	Basic earnings per share is calculated by dividing profit (loss) for the period attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period.
	Diluted earnings per share is calculated by dividing profit for the period attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period plus the weighted average number of ordinary shares which would need to be issued to convert all dilutive potential ordinary shares into ordinary shares. The calculation assumes that the conversion took place either at the beginning of the period or on the date the potential ordinary shares were issued.
	The computation of basic earnings per share are as follows:
	
	Consolidated financial statements

	
	For the three-month periods ended 30 September

	
	Profit (loss)
	Weighted average number of 
ordinary shares
	Earnings per share

	
	2021
	2020
	2021
	2020
	2021
	2020

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	Profit (loss) attributable to equity holders of the Company
	(9,368)
	11,858
	8,611,166
	8,611,166
	(0.0011)
	0.0014

	
	
	
	
	
	
	

	
	Separate financial statements

	
	For the three-month periods ended 30 September

	
	Profit
	Weighted average number of 
ordinary shares
	Earnings per share

	
	2021
	2020
	2021
	2020
	2021
	2020

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	Profit attributable to equity holders of the Company
	237,638
	245,905
	8,611,166
	8,611,166
	0.0276
	0.0286



	
	Consolidated financial statements

	
	For the six-month periods ended 30 September

	
	Profit (loss)
	Weighted average number of 
ordinary shares
	Earnings per share

	
	2021
	2020
	2021
	2020
	2021
	2020

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	Profit (loss) attributable to equity holders of the Company
	680
	(92,094)
	8,611,166
	8,611,166
	0.0001
	(0.0107)

	
	



	
	Separate financial statements

	
	For the six-month periods ended 30 September

	
	Profit
	Weighted average number of 
ordinary shares
	Earnings per share

	
	2021
	2020
	2021
	2020
	2021
	2020

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	Profit attributable to equity holders of the Company
	322,196
	286,299
	8,611,166
	8,611,166
	0.0374
	0.0332


	The exercise price of the VGI-W2 warrants was higher than the average market price                of the Company’s ordinary shares for the three-month and six-month periods ended 30 September 2021 and 2020. Therefore, the Company did not assume conversion of the warrants in the calculation of its diluted earnings per share in the consolidated and separate financial statements.
24.	Segment information
	The following table presents revenues and profit (loss) information regarding the Group’s operating segments as follows:
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Transit
	Digital
	Other
	

	
	segment
	segment
	segments
	Consolidated

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenues
	
	
	
	
	
	
	
	

	Revenues from external customers
	271
	418
	629
	237
	23
	63
	923
	718

	Inter-segment revenues
	12
	7
	42
	44
	1
	2
	55
	53

	Total revenues
	283
	425
	671
	281
	24
	65
	978
	771

	Adjustments and eliminations
	(12)
	(7)
	(42)
	(44)
	(1)
	(2)
	(55)
	(53)

	Total revenues - net
	271
	418
	629
	237
	23
	63
	923
	718

	Results
	
	
	
	
	
	
	
	

	Segment profit
	68
	196
	111
	53
	(8)
	43
	171
	292

	Adjustments and eliminations
	(3)
	(1)
	(2)
	(2)
	1
	(1)
	(4)
	(4)

	Segment profit - net
	65
	195
	109
	51
	(7)
	42
	167
	288

	Unallocated income and expenses:
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	23
	28

	Gain on financial instruments
	
	
	92
	-

	Selling and administrative expenses
	
	
	(277)
	(234)

	Share of loss from investments in joint ventures and associates
	
	
	(23)
	(54)

	Finance cost
	
	
	
	
	
	
	(16)
	(20)

	Income tax
	
	
	
	
	
	
	(6)
	(16)

	Loss for the period
	
	
	
	
	(40)
	(8)

	Loss attributable to non - controlling interests of subsidiaries
	
	
	
	
	31
	20

	Profit (loss) attributable to equity holders of the Company
	
	
	
	
	(9)
	12




	(Unit: Million Baht)

	
	For the six-month periods ended 30 September

	
	Transit
	Digital
	Other
	

	
	segment
	segment
	segments
	Consolidated

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenues
	
	
	
	
	
	
	
	

	Revenues from external customers
	619
	654
	847
	416
	52
	93
	1,518
	1,163

	Inter-segment revenues
	22
	12
	72
	75
	1
	2
	95
	89

	Total revenues
	641
	666
	919
	491
	53
	95
	1,613
	1,252

	Adjustments and eliminations
	(22)
	(12)
	(72)
	(75)
	(1)
	(2)
	(95)
	(89)

	Total revenues - net
	619
	654
	847
	416
	52
	93
	1,518
	1,163

	Results
	
	
	
	
	
	
	
	

	Segment profit
	188
	279
	174
	79
	(2)
	51
	360
	409

	Adjustments and eliminations
	(7)
	-
	(1)
	(8)
	-
	(1)
	(8)
	(9)

	Segment profit (loss) - net
	181
	279
	173
	71
	(2)
	50
	352
	400

	Unallocated income and expenses:
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	47
	49

	Gain on financial instruments
	
	
	90
	-

	Selling and administrative expenses
	
	
	(526)
	(475)

	Share of profit (loss) from investments in joint ventures and associates
	
	
	15
	(75)

	Finance cost
	
	
	
	
	
	
	(30)
	(37)

	Income tax
	
	
	
	
	
	
	1
	7

	Loss for the period
	
	
	
	
	(51)
	(131)

	Loss attributable to non-controlling interests of subsidiaries
	
	
	
	
	52
	39

	Profit (loss) attributable to equity holders of the Company
	
	
	
	
	1
	(92)




25.	Dividend
	Dividends
	Approved by
	Total dividends
	Dividend              per share

	
	
	(Million Baht)
	(Baht)

	Final dividends for 2020
	Annual General Meeting 
of the shareholders 
on 16 July 2020
	138
	0.016

	Total for the six-month period ended 30 September 2020
	138
	

	
	
	

	Final dividends for 2021
	Annual General Meeting 
of the shareholders 
on 8 July 2021
	353
	0.041

	Total for the six-month period ended 30 September 2021
	353
	


26.	Commitments and contingent liabilities
	As at the end of reporting period, the Group had commitments and contingent liabilities as follows:
26.1	Capital commitments
[bookmark: _Hlk354779]	As at 30 September 2021, the Group had capital commitments of Baht 128 million (31 March 2021: Baht 47 million) (the Company only: Baht 66 million (31 March 2021: Baht 18 million)), relating to the acquisitions of equipment and computer software, ticketing system and information management system installation, website development and relating to the acquisition of advertising media.
26.2	Service contract commitments
As at 30 September 2021, the Group had outstanding commitments which future payments are required in respect of service agreements amounting to Baht 95 million (31 March 2021: Baht 137 million) (the Company only: Baht 70 million (31 March 2021: Baht 74 million)).


26.3	Guarantees
a) 	As at 30 September 2021, there were outstanding bank guarantees of approximately                  Baht 15 million (31 March 2021: Baht 14 million) (the Company only: Baht 8 million                         (31 March 2021: Baht 7 million)) issued by banks on behalf of the Group to guarantee contractual performance, electricity use, among others, in respect of certain performance bonds as required in the normal course of business. The bank guarantees issued to a subsidiary’s suppliers by banks on behalf of the subsidiary are secured by pledges of the subsidiaries’ fixed deposits.
b) 	As discussed in Note 8.3 to the interim financial statements, MACO has entered into                             a memorandum of agreement with the Company in jointly liable at the proportionate of shareholding in VGIM for the sum of bank guarantees on behalf of the VGIM Group to the Airport and MRT.
26.4	Litigations
26.4.1	Dispute between Midas Global Media Co., Ltd. (“Midas”) (as a claimant) and the Company (as a respondent) on the ground of a breach of contract in relation to the default of Shareholders Agreement
	On 25 June 2018, Midas, a former joint venture company between the Company and Deelight Multimedia Co., Ltd. (“Deelight”), submitted a dispute to the Thai Arbitration, Black Dispute No. 37/2561, claiming that the Company was in breach of Midas’ Shareholders Agreement dated 5 February 2014 (the “Shareholders Agreement”) made between the Company and Deelight, and requiring for damages in the amount of Baht 1,004 million with an interest at the rate of 7.5% per annum.
	On 7 February 2020, the Company was notified of the arbitration award dated 5 February 2020, rendered by a majority vote of the Tribunal (2:1), decided that the Company was in breach of contract and that the Company must pay damages to Midas in the amount of Baht 579 million with an interest at the rate of 7.5% per annum from the date of the dispute submission (i.e. 25 June 2018) until completion of payment. On 2 April 2020, Midas filed a motion to the Civil Court to render the judgment enforcing the Company to abide by the arbitration award.
In this regard, the Company and the legal consultant of the Company had a different opinion from such arbitration award and are of the view that the said arbitration award may be both factually and legally deviated. As such, on 5 May 2020, the Company filed the motion to the Civil Court to abrogate the said arbitration award.


	In this respect, the Company has filed a motion to the Civil Court to request for the joinder of the motion to render the enforcement of the arbitration award filed by Midas and the motion to abrogate the arbitration award filed by the Company, in which such joinder is allowed on 30 September 2020. Currently, those motions are under the consideration of the Civil Court.
	As the said dispute has not been final and binding and the executive of the Company is certain that the Company duly complied with its contractual obligations according to the Shareholders Agreement, the provisions from the said dispute thus was not recorded in the financial statements for the period.
26.4.2	Civil case between Midas (as a plaintiff) and the Company and MACO (as defendants) accusing of wrongful act
	On 14 February 2018, Midas filed a civil lawsuit against the Company and MACO accusing the Company and MACO of wrongful act, claiming damages in the amount of Baht 24 million with interest at a rate of 7.5% per annum, in relation to the Airtime on 4 LED Billboards Agreement dated 31 January 2017 between Midas and MACO. On 12 September 2019, the Civil Court dismissed the case as the facts which Midas presented to the court did not accountably proved that the Company and MACO jointly committed a fraud against Midas which might have caused trading damage. Therefore, did not constitute a wrongful act against Midas. Midas subsequently submitted a motion to appeal. On 20 January 2021, 
the Appeal Court gave a verdict upholding the judgement of the Civil Court. On 2 June 2021, Midas submitted a petition seeking for the permission of the Supreme Court to appeal
the case to the Supreme Court. On 11 August 2021, the Company submitted an objection against such petition to the Supreme Court. Currently, those petitions are under the consideration of the Supreme Court.


27.	Financial Instrument
27.1	Fair value of financial instrument
	Most of the Group’s financial instruments are classified as short-term or have interest rates that are close to market rate. Therefore, the carrying amounts of these financial instruments is estimated to approximate their fair value.
27.2	Fair value hierarchy
	As at 30 September 2021, the Group had the assets and liabilities that were measured at fair value using different levels of inputs as follows:
	(Unit: Million Baht)

	
	Consolidated financial statement

	
	As at 30 September 2021

	
	Level 1
	Level 2
	Level 3
	Total

	Assets measured at fair value 
	
	
	
	

	Financial assets measured at fair value through 
other comprehensive income
	
	
	
	

	Equity instruments
	4,664
	-
	-
	4,664

	Financial assets measured at fair value through 
profit or loss
	
	
	
	

	Debt instrument
	-
	191
	-
	191

	Derivatives
	58
	-
	-
	58

	Liabilities measured at fair value
	
	
	
	

	Financial liabilities measured at fair value through other comprehensive income
	
	
	
	

	Derivatives
	
	
	
	

	Interest rate swap agreement
	-
	6
	-
	6

	Cross currency and interest rate swap agreement
	-
	16
	-
	16

	Forward exchange contracts
	-
	8
	-
	8





	(Unit: Million Baht)

	
	Consolidated financial statement

	
	As at 31 March 2021 (Audited)

	
	Level 1
	Level 2
	Level 3
	Total

	Assets measured at fair value 
	
	
	
	

	Financial assets measured at fair value through 
other comprehensive income
	
	
	
	

	Equity instruments
	5,640
	-
	-
	5,640

	Financial assets measured at fair value through 
profit or loss
	
	
	
	

	Debt instrument
	-
	156
	-
	156

	
	
	
	
	

	
	
	
	
	

	Liabilities measured at fair value
	
	
	
	

	Financial liabilities measured at fair value through other comprehensive income
	
	
	
	

	Derivatives
	
	
	
	

	Interest rate swap agreement
	-
	12
	-
	12

	Cross currency and interest rate swap agreement
	-
	63
	-
	63

	Forward exchange contracts
	-
	5
	-
	5



	(Unit: Million Baht)

	
	Separate financial statements

	
	As at 30 September 2021

	
	Level 1
	Level 2
	Level 3
	Total

	Assets measured at fair value 
	
	
	
	

	Financial assets measured at fair value through 
other comprehensive income
	
	
	
	

	Equity instruments
	4,664
	-
	-
	4,664

	Financial assets measured at fair value through 
profit or loss
	
	
	
	

	Debt instrument
	-
	191
	-
	191

	Derivatives
	58
	-
	-
	58

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Liabilities measured at fair value
	
	
	
	

	Financial liabilities measured at fair value through other comprehensive income
	
	
	
	

	Derivatives
	
	
	
	

	Interest rate swap agreement
	-
	6
	-
	6

	Cross currency and interest rate swap agreement
	-
	16
	-
	16

	Financial liabilities measured at fair value through profit or loss
	
	
	
	

	Derivatives
	
	
	
	

	Forward exchange contracts
	-
	8
	-
	8

	
	
	
	
	



	(Unit: Million Baht)

	
	Separate financial statement

	
	As at 31 March 2021 (Audited)

	
	Level 1
	Level 2
	Level 3
	Total

	Assets measured at fair value 
	
	
	
	

	Financial assets measured at fair value through 
other comprehensive income
	
	
	
	

	Equity instruments
	5,640
	-
	-
	5,640

	Financial assets measured at fair value through 
profit or loss
	
	
	
	

	Debt instrument
	-
	156
	-
	156

	Liabilities measured at fair value
	
	
	
	

	Financial liabilities measured at fair value through other comprehensive income
	
	
	
	

	Derivatives
	
	
	
	

	Interest rate swap agreement
	-
	12
	-
	12

	Cross currency and interest rate swap agreement
	-
	63
	-
	63

	Financial liabilities measured at fair value through profit or loss
	
	
	
	

	Derivatives
	
	
	
	

	Forward exchange contracts
	-
	5
	-
	5


28.	Events after the reporting periods
28.1	On 26 August 2021, the Board of Directors’ Meeting of the Company passed a resolution to approve the investment in Jay Mart Public Company Limited (“JMART”). The Company will subscribe for 206,241,800 newly issued ordinary shares in JMART which are issued and offered to the Company by way of the private placement, with a par value of Baht 1.00 per share, at the subscription price of Baht 30.3370 per share, totaling Baht 6,256,757,486.60. As a result, the Company will hold shares in JMART representing 15.00% of total voting rights in JMART after such shares subscription. In addition, the Company will acquire 25,337,882 units of the warrants to purchase the newly issued ordinary shares of JMART 
in named certificate and untransferable in JMART No. 6 which allocated to the investors who subscribe for and being allocated with the newly issued ordinary shares which are issued and offered to specific investors (Private Placement) (the “JMART-W6 Warrants”) without any offering price, at the exercise ratio of 1 unit to 1 ordinary share in JMART, and at the exercise price of Baht 30.3370 per share, and upon fully exercised of such warrants, the Company will hold shares in JMART representing 15.00% of total voting rights in JMART                        (in case the holders of existing series of the warrants to purchase newly issued ordinary shares in JMART issued by JMART have fully exercised their rights to purchase such shares).
After the Board of Directors’ Meeting of the Company passed a resolution to approve 
the JMART Investment Transaction, the Company has entered into the Share Subscription Agreement between the Company and JMART (the “SSA”) on the same date, in which the SSA is subject to certain conditions precedent and the JMART Investment Transaction shall occur only when all conditions precedent as specified in the SSA shall have been fulfilled or waived by the relevant parties.
Subsequently, on 1 November 2021, the Extraordinary General Meeting of Shareholders                                              No. 2/2021 of JMART passed a resolution to approve the issuance and offering of ordinary shares in JMART and JMART-W6 warrants to the Company in accordance with the conditions precedent as specified in the SSA.
The Company and JMART are currently in the process of fulfillment other conditions precedent. The Company expects the JMART Investment Transaction to be completed within December 2021.


28.2	On 12 November 2021, the Board of Directors’ Meeting of the Company passed resolutions to approve the exercise of the right to subscribe to Master Ad Public Company Limited (“MACO”) ’s and Plan B Media Public Company Limited (“PLANB”) ‘s newly issued ordinary shares and offered to its existing shareholders on a pro rata basis to their respective shareholding (rights offering). This rights offering will approve by meetings of the shareholders of MACO and PLANB, which will be held on 19 November 2021,
29.	Approval of interim financial statements
	These interim financial statements were authorised for issue by the Company’s Board of Directors on 12 November 2021.
