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1.
GENERAL  INFORMATION
Berli Jucker Public Company Limited (the “Company”), is incorporated in Thailand and has                       its registered office at Berli Jucker House 99, Soi Rubia, Sukhumvit 42 Road, Phrakanong, Klongtoey, Bangkok 10110.

The Company was listed on the Stock Exchange of Thailand in April 1975. 

The immediate and ultimate parent company during the financial period is TCC Corporation Company Limited which is incorporated in Thailand.

The principal businesses of the Company, its subsidiaries, its associate and its joint ventures together referred to as the “Group” are involved in manufacturing, distribution and other service activities               in the following areas: 

Packaging Supply Chain

Packaging Supply Chain provides the design service, the production, the marketing, the distribution of merchandise and sale of packaging products including glass packaging products, aluminium can packaging, and plastic packaging products.

Consumer Supply Chain

Consumer Supply Chain is engaged in manufacturing, marketing and distribution of consumer products, and providing services for both owned brands and third party brands. Consumer Supply Chain is divided into four major groups: Food, Non-Food, Logistics, and Manufacturing and Distribution in Vietnam.
Healthcare and Technical Supply Chain

Healthcare Supply Chain is engaged in distribution of healthcare products and services of well-known international brands, whilst Technical Supply Chain provides a broad spectrum of technical products and services to customers such as chemical industrial ingredients, engineering products and systems, galvanized steel structures, and digital printing technology.
Modern Retail Supply Chain

Modern Retail Supply Chain operates throughout Thailand with fully integrated omni-channel network of multiple physical and online store format and also provides rental spaces to make the stores a “one-stop shopping destination”.
Other Business Group

Other Business Group includes books and magazines distribution business that sells and distributes books, magazines, and other related merchandise through various distribution channels and other businesses.
Details of the Group’s subsidiaries as at December 31, 2021 and 2020 were as follows:

	
	
	
	Country of
	Group ownership

	No.
	Name of the entity
	Type of business
	incorporation
	interest (%)

	
	
	
	
	2021
	2020

	
	Direct subsidiaries
	
	
	
	

	1
	Montana Company Limited
	Marketed pharmaceutical products, 
	
	
	

	
	
	   medical equipment, medical supply, 
	
	
	

	
	
	   food supplement, cosmetic and other 
	
	
	

	
	
	healthcare products
	Thailand
	100.00
	100.00

	2
	Berli Jucker Foods Limited
	Manufacture of snack foods and 
	
	
	

	
	
	dairy products
	Thailand
	100.00
	100.00

	3
	Rubia Investments Limited 
	Investment
	British Virgin Islands 
	100.00
	100.00

	4
	Berli Jucker Logistics Limited
	Customs clearing, warehousing, 
	
	
	

	
	
	   transportation and distribution services
	Thailand
	100.00
	100.00

	5
	BJC Cafe Company Limited
	
	
	
	

	
	   (Formerly Thai Glass Technology
	
	
	
	

	
	   Company Limited)
	Non-alcohol beverage shop
	Thailand
	100.00
	100.00

	6
	BJC Healthcare Company Limited
	Marketed pharmaceutical products, 
	
	
	

	
	
	   medical equipment, medical supply, 
	
	
	

	
	
	   food supplement, cosmetic and other 
	
	
	

	
	
	   healthcare products
	Thailand
	100.00
	100.00

	7
	BJC Industrial and Trading Company Limited
	Sale of imaging product, stationery and
	
	
	

	
	
	   construction supplies
	Thailand
	100.00
	100.00

	8
	BJC Consumer Company Limited
	Investment
	Thailand
	100.00
	100.00

	9
	BJC Logistics and Warehouse Company Limited
	Investment
	Thailand
	100.00
	100.00

	10
	Berli Jucker (Myanmar) Limited 
	Dormant
	Myanmar
	100.00
	100.00

	11
	BJC International Company Limited
	Agent and investment
	Hong Kong
	100.00
	100.00

	12
	Rubia Industries Limited 
	Manufacture of soaps, cosmetics 
	
	
	

	
	
	   and confectionery
	Thailand
	99.85
	99.85

	13
	Berli Jucker Specialties Limited 
	Sale of chemicals
	Thailand
	99.15
	99.15

	14
	Thai Glass Industries Public Company Limited
	Manufacture of glass containers
	Thailand
	98.63
	98.63

	15
	Berli Jucker Cellox Limited
	Manufacture of sanitary paper products
	Thailand
	97.95
	94.89

	16
	Thai Beverage Can Limited
	Manufacture of aluminum cans
	Thailand
	50.00(1)
	50.00(1)

	17
	BJC Packaging Company Limited
	Investment
	Thailand
	100.00
	100.00

	18
	BJC Commerce Company Limited
	Wholesale 
	Thailand
	100.00
	100.00

	19
	BJH Investment Company Limited 
	Investment
	Thailand
	100.00
	100.00

	20
	BJC International Holding Pte. Ltd. 
	Investment
	Singapore
	100.00
	100.00

	21
	BJC Specialties Company Limited 
	Sale of chemicals
	Thailand
	100.00
	100.00

	22
	BJC (Hong Kong) Company Limited
	Dormant
	Hong Kong
	100.00
	100.00

	23
	BJC Power Company Limited
	Investment in energy business and 
	
	
	

	
	
	   trading equipment for power systems
	Thailand
	100.00
	100.00

	24
	BJC Brand Limited
	Trademark management 
	Hong Kong
	100.00
	100.00

	25
	BJC Coffee Holdings Company Limited
	Investment 
	Thailand
	100.00
	100.00

	26
	BJC Big C Development Center Company Limited
	Seminar and training center 
	Thailand
	100.00
	100.00

	27
	BJC Big C Holding Company Limited
	Investment
	Thailand
	100.00
	100.00

	28
	Ruangsap 168 Company Limited
	Investment
	Thailand
	100.00
	-

	
	
	
	
	
	

	
	Indirect  subsidiaries
	
	
	
	

	29
	BJC Foods (Malaysia) Sdn Bhd
	Manufacture of snack foods
	Malaysia
	100.00
	100.00

	30
	Cosma Medical Company Limited
	Marketed pharmaceutical products, 
	
	
	

	
	
	   medical equipment, medical supply, 
	
	
	

	
	
	   food supplement, cosmetic and other 
	
	
	

	
	
	   healthcare products
	Thailand
	100.00
	100.00

	31
	BJC Cellox (Vietnam) Company Limited 
	Agent and Manufacture of 
	
	
	

	
	
	   sanitary paper products
	Vietnam
	100.00
	100.00

	32
	BJC Glass Company Limited
	Investment, trading, import and export
	Hong Kong
	-(7)
	100.00

	33
	Marble & Stones Company Limited
	Dormant
	Thailand
	100.00
	100.00

	34
	Thai Corp International Company Limited
	Investment 
	Hong Kong
	75.00
	75.00

	35
	TBC-Ball Beverage Can Holding Limited 
	Investment
	Hong Kong
	26.79(1)
	26.79(1)

	36
	Thai Malaya Glass Company Limited 
	Manufacture of glass containers
	Thailand
	100.00
	100.00

	37
	BJC Glass (Thailand) Company Limited
	Sales and marketing service
	Thailand
	100.00
	100.00

	38
	BJIMK Company Limited 
	Dormant
	Hong Kong
	75.00
	75.00

	39
	Ichiban Foods Company Limited
	Manufacture of tofu, soymilk
	
	
	

	
	
	   and kimchi products
	Vietnam
	75.00
	75.00

	40
	Thai An Vietnam Joint Stock Company
	Investment
	Vietnam
	65.00
	65.00

	41
	Montana Marketing Company Limited
	Marketed pharmaceutical products, 
	
	
	

	
	
	   medical equipment, medical supply, 
	
	
	

	
	
	   food supplement, cosmetic and other 
	
	
	

	
	
	   healthcare products
	Thailand
	100.00
	100.00

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	Indirect subsidiaries (continued)
	
	
	
	

	42
	BJC International (Myanmar) Company Limited
	Consultant service in product analysis 
	
	
	

	
	
	   and data collection
	Myanmar
	100.00
	100.00

	43
	Thai Daily Healthcare Company Limited 
	Distribution of pharmaceutical products, 
	
	
	

	
	
	   medical equipment and supplies
	Thailand
	-(5)
	100.00

	44
	BJH Medical Company Limited
	Marketed pharmaceutical products, 
	
	
	

	
	
	   medical equipment, medical supply, 
	
	
	

	
	
	   food supplement, cosmetic and other 
	
	
	

	
	
	   healthcare products
	Thailand
	100.00
	100.00

	45
	BJC Logistics World Company Limited
	Warehouse business
	Thailand
	100.00
	100.00

	46
	Thai An Vietnam Trading Company Limited
	Retail
	Vietnam
	100.00
	100.00

	47
	BJC Cellox (Cambodia) Company Limited
	Manufacture of sanitary paper products
	Cambodia
	100.00
	100.00

	48
	Vina Paper Company Limited
	Manufacture of sanitary paper products
	Vietnam
	100.00
	100.00

	49
	BJC-Mpoint International Company Limited
	Retail and wholesale business
	Thailand
	100.00
	100.00

	50
	Big C Retail Holding Company Limited
	Real estate
	Thailand
	100.00
	100.00

	51
	Big C Supercenter Public Company Limited(2)
	Retail
	Thailand
	99.96
	99.96

	52
	BJC Mega Market Company Limited
	Coffee business
	Thailand
	100.00
	100.00

	53
	BJC Move Company Limited
	Land transport and freight service
	Thailand
	100.00
	100.00

	54
	White Group Public Company Limited
	Import and sale of industrial chemical
	
	
	

	
	
	   products and property rental
	Thailand
	97.03
	97.03

	55
	BJC Big C Partner Company Limited
	Investment
	Thailand
	100.00
	100.00

	56
	Big C Supercenter International (Guangzhou)
	
	People’s Republic 
	
	

	
	   Company Limited
	Sourcing Merchandise
	of China
	100.00
	100.00

	57
	Big C Supercenter (Cambodia) 
	
	
	
	

	
	   Company Limited(2), (6)
	Retail 
	Cambodia
	99.99
	99.96

	58
	Cosma Trading Company Limited 
	Marketed pharmaceutical products, 
	
	
	

	
	
	   medical equipment, medical supply, 
	
	
	

	
	
	   food supplement, cosmetic and other 
	
	
	

	
	
	   healthcare products
	Thailand
	100.00
	100.00

	59
	Meechok 168 Company Limited(3)
	Providing retail business service
	Thailand
	100.00
	-

	
	
	
	
	
	

	
	Subsidiaries of indirect subsidiaries
	
	
	
	

	60
	Asia Books Company Limited
	Retailer of books and magazines
	Thailand
	100.00
	100.00

	61
	Distri-Thai Limited
	Dormant
	Thailand
	100.00
	100.00

	62
	Watanasub Pattana 7 Company Limited
	Real estate
	Thailand
	100.00
	100.00

	63
	Thai-Scandic Steel Company Limited
	Manufacture of galvanized steel
	
	
	

	
	
	   structures
	Thailand
	100.00
	100.00

	64
	Thai Corp International (Vietnam) 
	
	
	
	

	
	   Company Limited
	Consumer product distribution
	Vietnam
	75.00
	75.00

	65
	TBC-Ball Beverage Can Vietnam Limited
	Manufacture of aluminum cans
	Vietnam
	26.79(1)
	26.79(1)

	66
	BJC Glass Vietnam Limited
	Warehouse rental business
	Vietnam
	-(7)
	100.00

	67
	Phu Thai Group Joint Stock Company
	Sale of consumer products
	Vietnam
	64.55
	64.55

	68
	Phu Thai Telecommunication Joint Stock Company
	Sale of consumer products
	Vietnam
	64.52
	64.52

	69
	Phu Thai Construction and Investment
	
	
	
	

	
	   Joint Stock Company
	Sale of construction materials
	Vietnam
	64.49
	64.49

	70
	Phu Thai Hanoi Trading Joint Stock Company
	Sale of consumer products
	Vietnam
	64.49
	64.49

	71
	Phu Thai Can Tho Distribution
	
	
	
	

	
	   Joint Stock Company
	Sale of consumer products
	Vietnam
	64.49
	64.49

	72
	Phu Thai Food Vietnam Company Limited
	Sale of consumer products
	Vietnam
	64.55
	64.55

	73
	Phu Thai Food Central Vietnam One Member 

   Company Limited
	Sale of consumer products
	Vietnam
	64.55
	64.55

	74
	Phu Thai Food North Company Limited
	Sale of consumer products
	Vietnam
	64.55
	64.55

	75
	PT Food Distribution Joint Stock Company
	Sale of consumer products
	Vietnam
	51.61
	51.61

	76
	Van Phu Export Import Trading Manufacturing 

   Company Limited
	Warehouse
	Vietnam
	64.55
	64.55

	77
	Phu Thai Ho Chi Minh City Joint Stock Company
	Sale of consumer products
	Vietnam
	64.55
	64.55

	78
	Samphankij Company Limited
	Investment 
	Thailand
	100.00
	100.00

	79
	BJC Supercenter Company Limited
	Investment
	Thailand
	100.00
	100.00

	80
	C-Distribution Asia Pte. Ltd(2)
	Investment
	Singapore 
	99.96
	99.96

	81
	Big C Supercenter Huahin Company Limited(2)
	Dormant
	Thailand
	99.96
	99.96

	82
	Cmart (Thailand) Limited(2)
	Dormant
	Thailand
	99.96
	99.96

	83
	Phitsanulok Big C 2015 Limited(2)
	Retail
	Thailand
	99.96
	99.96

	84
	Big C Supercenter (Lao) Company Limited(2)
	Retail (not yet operated)
	Laos
	99.96
	99.96

	85
	Big C Fairy Limited(2)
	Retail
	Thailand
	96.78
	96.78

	86
	BJC C Distribution Company Limited(2)
	Investment 
	Thailand
	99.96
	99.96

	87
	C Smart Solution Company Limited(2)
	Information service provider
	Thailand
	99.91
	99.91

	88
	C Payment Solution Company Limited(2)
	Bill payment service and e-commerce
	Thailand
	99.66
	99.66

	89
	Watanasub Pattana 9 Company Limited
	Real estate
	Thailand
	100.00
	100.00

	90
	BJC-Mpoint (Hong Kong) Company Limited
	Consultant service in management
	
	
	

	
	
	   of franchise and trading business
	Hong Kong
	100.00
	100.00

	91
	F. B. (Thailand) Company Limited
	Dormant
	Thailand
	96.23
	96.23

	92
	Talad Krobkrua Company Limited
	Real estate
	Thailand
	100.00
	100.00

	93
	MM MEGA MARKET (THAILAND)
	
	
	
	

	
	   Company Limited
	Retail
	Thailand
	100.00
	100.00

	94
	Sapcharoen 168 Company Limited(4)
	Retail
	Thailand
	100.00
	-

	
	
	
	
	
	


(1) The Group has power of control over such companies.

(2) Big C Supercenter Public Company Limited and companies in the group were collectively called “BIGC Group”.
(3) On January 12, 2021, the Group established a new indirect subsidiary, named Meechok 168 Company Limited, having its authorized share capital of Baht 0.1 million and paid share capital of Baht 25,000. 

(4) On January 13, 2021, the Group established a new subsidiary of indirect subsidiary, named Sapcharoen 168 Company Limited, having its authorized share capital of Baht 0.1 million and paid share capital of Baht 25,000. 

(5) On May 28, 2021, the Group sold shares of Thai Daily Healthcare Company Limited to related parties in the group of the ultimate parent company.

(6) On August 26, 2021, Big C Supercenter (Cambodia) Company Limited increased its authorized share capital of USD 5.0 million which the Group purchased all increase shares and paid in full amount. As a result, the Group ownership interest has changed.

(7) On December 24, 2021 the Group sold shares of BJC Glass Company Limited to BJC O-I Glass Pte. Ltd. As a result, BJC Glass Company Limited changed a business relationship from indirect subsidiary to be a subsidiary of joint venture and BJC Glass Vietnam Limited changed a business relationship from subsidiary of indirect subsidiary to be a subsidiary of joint venture.
Composition of the Group
Information about the composition of the Group as at December 31, 2021 and 2020 were as follows:

	Principal activity
	Country of incorporation
	Number of wholly-owned subsidiaries

	
	
	2021
	
	2020

	
	
	
	
	

	Packaging supply chain
	Thailand
	3
	
	4

	
	Hong Kong
	-
	
	1

	
	Vietnam
	-
	
	1

	Consumer supply chain
	Thailand
	6
	
	5

	
	Malaysia
	1
	
	1

	
	Cambodia
	1
	
	1

	
	Vietnam
	1
	
	1

	Healthcare and technical supply chain
	Thailand
	11
	
	12

	Modern Retail Supply Chain
	Thailand
	10
	
	7

	
	People’s Republic 

of China
	1
	
	1

	Others
	Thailand
	10
	
	10

	
	British Virgin Islands
	1
	
	1

	
	Myanmar
	2
	
	2

	
	Singapore
	1
	
	1

	
	Hong Kong
	3
	
	3

	
	Vietnam
	1
	
	1

	Packaging, Consumer, Healthcare and  
	
	
	
	

	    technical supply chain and others
	Thailand
	1
	
	1

	
	Vietnam
	1
	
	1

	
	Hong Kong
	1
	
	1

	    
	
	55
	
	55


	Principal activity
	Country of incorporation
	Number of non-wholly-owned subsidiaries

	
	
	2021
	
	2020

	
	
	
	
	

	Packaging supply chain
	Thailand
	2
	
	2

	
	Hong Kong
	1
	
	1

	
	Vietnam
	1
	
	1

	Consumer supply chain
	Thailand
	2
	
	2

	
	Hong Kong
	2
	
	2

	
	Vietnam
	14
	
	14

	Healthcare and technical supply chain
	Thailand
	3
	
	3

	Modern retail supply chain
	Thailand
	8
	
	8

	
	Singapore
	1
	
	1

	
	Laos
	1
	
	1

	
	Cambodia
	1
	
	1

	
	
	36
	
	36


Details of non-wholly-owned subsidiaries that have material non-controlling interests as at December 31, 2021 and 2020 were as follows:
Unit : Thousand Baht
	Name of the entity


	Country of incorporation
	Proportion of

ownership interests

and voting rights held

by non-controlling interests

(%)
	Comprehensive income
allocated to

non-controlling interests for

the years ended December 31,
	Accumulated 
non-controlling

interests
as at December 31,

	
	
	2021
	2020
	2021
	2020
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Thai Beverage Can Limited(1)
	Thailand
	50.00
	50.00
	859,270
	   515,080
	4,648,025
	
	4,106,864

	Individually immaterial subsidiaries with non-controlling interests
	
	683,362
	
	751,815

	Total
	
	
	
	
	
	5,331,387
	
	4,858,679


(1) The financial information of Thai Beverage Can Limited included the financial information of TBC-Ball Beverage Can Holding Limited and TBC-Ball Beverage Can Vietnam Limited which are an indirect subsidiary and a subsidiary of an indirect subsidiary of the Group, respectively. 
The summarized financial information before intragroup eliminations of each non-wholly-owned subsidiary that has material non-controlling interests for the years ended December 31, 2021 and 2020 were as follows: 

Unit : Thousand Baht
	Name of the subsidiary
	
	
	Thai Beverage Can Limited (1)

	
	
	
	
	
	2021
	
	2020

	Condensed statements of financial position as at December 31,
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	5,345,171
	
	3,686,772

	Non-current assets
	
	
	
	
	6,314,526
	
	6,472,705

	Current liabilities
	
	
	
	
	(3,536,014)
	
	(2,765,533)

	Non-current liabilities
	
	
	
	
	(143,495)
	
	(244,826)

	Equity attributable to owners of the parent
	
	
	
	
	3,332,163
	
	3,042,254

	Non-controlling interests
	
	
	
	
	4,648,025
	
	4,106,864


(1) The financial information of Thai Beverage Can Limited after intragroup eliminations included the financial information of TBC-Ball Beverage Can Holding Limited and TBC-Ball Beverage Can Vietnam Limited which arean indirect subsidiary and a subsidiary of an indirect subsidiary of the Group, respectively.

Unit : Thousand Baht

	Name of the subsidiary
	Thai Beverage Can Limited (1)

	
	2021
	
	2020

	Condensed statements of profit or loss and other comprehensive income
	
	
	

	For the years ended December 31,
	
	
	

	Total revenue
	8,346,060
	
	8,586,009

	Total expenses
	(7,214,864)
	
	(7,682,899)

	Profit for the years
	1,131,196
	
	903,110

	
	
	
	

	Profit attributable to:
	
	
	

	Owners of parent
	468,764
	
	386,564

	Non-controlling interests
	662,432
	
	516,546

	
	
	
	

	Total comprehensive income (expense) for the years
	
	
	

	Owners of parent
	72,297
	
	4,730

	Non-controlling interests
	196,838
	
	(1,466)

	
	
	
	

	Total comprehensive income attributable to:
	
	
	

	Owners of parent
	541,061
	
	391,294

	Non-controlling interests
	859,270
	
	515,080

	
	
	
	

	Condensed statements of cash flows
	
	
	

	For the years ended December 31, 
	
	
	

	Dividends paid to non-controlling interests
	318,108
	
	238,491

	Net cash inflow provided by operating activities
	1,260,021
	
	1,606,071

	Net cash outflow used in investing activities
	(817,649)
	
	(251,875)

	Net cash outflow used in financing activities
	(468,643)
	
	(1,324,245)

	Net cash inflow (outflow)
	(26,271)
	
	29,951


(1) The financial information of Thai Beverage Can Limited after intragroup eliminations included the financial information of TBC-Ball Beverage Can Holding Limited and TBC-Ball Beverage Can Vietnam Limited which are                 an indirect subsidiary and a subsidiary of an indirect subsidiary of the Group, respectively.
Coronavirus Disease 2019 Pandemic
The Coronavirus disease 2019 (“COVID-19”) pandemic is still spreading resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. Nevertheless, the group’s management will continue to monitor the ongoing development and regularly assess the financial impact in respect of valuation of assets, provisions and contingent liabilities.
2.
BASIS  OF  PREPARATION  OF  THE  FINANCIAL  STATEMENT
2.1
Statement of compliance

(1) The Group maintains its accounting records in Thai Baht and prepares its statutory financial statements in the Thai language in conformity with Thai Financial Reporting Standards and practices generally accepted in Thailand.

(2) The Group’s financial statements have been prepared in accordance with the Thai Accounting Standard (TAS) No. 1 “Presentation of Financial Statements”, which was effective for financial periods beginning on or after January 1, 2020 onward, and the Regulation of The Stock Exchange of Thailand (SET) dated October 2, 2017, regarding the preparation and submission of financial statements and reports for the financial position and results of operations of the listed companies B.E. 2560 and the Notification of the Department of Business Development regarding “The Brief Particulars in the Financial Statement (No.3) B.E. 2562” dated December 26, 2019.
(3) Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements
During the year, the Group has adopted the revised and new financial reporting standards and guidelines on accounting issued by the Federation of Accounting Professions which become effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revisions to references to the Conceptual Framework in TFRSs, the amendment for definition of business, the amendment for definition of materiality and accounting requirements for interest rate reform. The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements.
(4) Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective
The Amendment to Thai Financial Reporting Standards No. 16 “Leases” (“TFRS 16”) added the requirements for the temporary exception arising from the Phase 2 of the interest rate benchmark reform amendments, which an entity shall apply these amendments for annual reporting periods beginning on or after January 1, 2022 with earlier application permitted. This revised TFRS 16 has been announced in the Royal Gazette on January 27, 2021.

The Federation of Accounting Professions has issued the Notification regarding the amendments to Thai Financial Reporting Standards No. 4 “Insurance Contracts”, Thai Financial Reporting Standards No. 7 “Financial Instruments: Disclosures”, and Thai Financial Reporting Standards No. 9 “Financial Instruments”, which have been announced in the Royal Gazette on June 28, 2021 and will be effective for the financial statements for the period beginning on or after January 1, 2022 onwards with earlier application permitted. The amendment to such Thai Financial Reporting Standards are relevant to the Phase 2 of the interest rate benchmark reform amendments which provided practical expedients for the modification of the contractual cash flows of financial assets or financial liabilities resulted from the interest rate benchmark reform, including temporary exceptions from specific hedge accounting requirements, and additional disclosure requirements of TFRS 7.

The Group’s management will adopt such TFRSs in the preparation of the Group’s financial statements when it becomes effective. The Group’s management has assessed the impact of these TFRSs and considered that the adoption of these financial reporting standards does not have any significant impact on the financial statements of the Group in the period of initial application.
2.2
Presentation of currency 

The financial statement are prepared and presented in Thai Baht which is the functional currency of the Company. All financial information presented in Thai Baht has been rounded to the nearest thousand Baht unless otherwise stated. 

3.
SIGNIFICANT  ACCOUNTING  POLICIES
The consolidated and separate financial statements are prepared in English version from 
the consolidated and separate financial statements followed the laws which is in Thai. In the event 
of any conflict or be interpreted in two different languages, the Thai version consolidated and separate financial statements in accordance with Thailand law is superseded.

The financial statements have been prepared under the measurement basis of historical cost except as disclosed in the accounting policies as follows:
3.1
Basis of preparation of consolidation financial statements
The Consolidated financial statements relate to the Company and its subsidiaries and the Group’s interest in associates and joint ventures. 

Business combinations
The Group applies the acquisition method for all business combinations except for the business combination under common control. 

The Group’s control is achieved when the Group (1) has power over the investee (2) is exposed, 
or has rights, to variable returns from its involvement with the investee and (3) has the ability to use its power to affect its returns.
The Group reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of control listed above.
Goodwill is measured at the fair value of the consideration transferred including the recognized 
amount of any non-controlling interest in the acquiree, less the net recognized amount (generally fair value) of the identifiable assets acquired and liabilities assumed, all measured as of the acquisition date. If the net realized amount (fair value) of identifiable assets acquired and liability assumed is higher than the fair value of the consideration transfer, the Group will recognize 
the surplus as gain in the statement of profit or loss and other comprehensive income.
Consideration transferred includes the fair values of the assets transferred, liabilities incurred by 
the Group to the previous owners of the acquiree, and equity interests issued by the Group. Consideration transferred also includes the fair value of any contingent consideration and share-based payment awards of the acquiree that are replaced mandatorily in the business combination.                                       If a business combination results in the termination of pre-existing relationships between the Group and the acquiree, then the lower of the termination amount, as contained in the agreement, and                      the value of the off-market element is deducted from the consideration transferred and recognized as other expenses. 
A contingent liability of the acquiree is assumed in a business combination only if such a liability represents a present obligation and arises from a past event, and its fair value can be measured reliably. 
The Group measures any non-controlling interest at its proportionate interest in the identifiable net assets of the acquiree or measures using the fair value. 
Transaction costs that the Group incurs in connection with a business combination, such as legal fees, and other professional and consulting fees are recognized as expenses when incur. 
Business combinations arising from transfers of interests in entities that are under the control of             the shareholder that controls the Group are accounted for as if the acquisition had occurred at                            the beginning of the earliest comparative period presented or, if later, at the date that common control was established; for this purpose comparatives are revised. The assets and liabilities acquired are recognized at the carrying amounts recognized previously in the Group controlling shareholder’s consolidated financial statements. Surplus arising from business combination under common control represents the difference between the cost of the combination and the carrying amounts of net identifiable assets at the date of combination. The difference arising from common control transactions is recognized under shareholders’ equity until disposal of the investment.
Transactions eliminated on consolidation
Significant intra-group balances and transactions have been eliminated in the preparation of 
the consolidated financial statements. The consolidated financial statements for the years ended December 31, 2021 and 2020 were prepared by using the financial statements of its subsidiaries, associates and joint ventures as of the same date.
3.2
Foreign currencies
Transactions in foreign currencies

Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to Thai Baht at the foreign exchange rates ruling at that date. Foreign exchange differences arising on translation are recognized as profit or loss in the statement of profit or loss and other comprehensive income.

Non-monetary assets and liabilities measured at cost in foreign currencies are translated to Thai Baht using the foreign exchange rates ruling at the dates of the transactions.  
Monetary assets and liabilities for which settlement is neither planned nor likely to occur in 
a foreseeable future is treated as part of net investment in the foreign operation of the Group. Exchange differences arising on a monetary item that forms part of a reporting entity’s net investment in a foreign operation shall be recognized in profit or loss in the separate financial statements of the reporting entity or the individual financial statements of the foreign operation, 
as appropriate. In the financial statements that include the foreign operation and the reporting entity (e.g. consolidated financial statements when the foreign operation is a subsidiary), such exchange differences shall be recognized initially in other comprehensive income and reclassified from equity to profit or loss on a disposal of the net investment.

Foreign entities

The assets and liabilities of foreign entities are translated to Thai Baht at the foreign exchange rates ruling at the reporting date.

The revenues and expenses of foreign entities are translated to Thai Baht at rates approximating the foreign exchange rates ruling at the dates of the transactions.
Foreign exchange differences arising on translation are recognized as other comprehensive income in the statement of profit or loss and other comprehensive income and presented as the foreign currency translation reserve in equity until a disposal of the investment.
3.3
Financial instruments
Financial assets and financial liabilities are recognized in the Group’s consolidated statement of financial position when the Group becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial assets

All recognized financial assets are measured subsequently in their entirely at either amortized cost or fair value, depending on the classification of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are measured subsequently at amortized cost;

· The financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows; and

· The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are measured subsequently at fair value through other comprehensive income (FVTOCI);

· The financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling the financial assets; and

· The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

All other financial assets are measured subsequently at fair value through profit or loss (FVTPL).

Financial assets at FVTPL are measured at fair value at the end of each reporting period to the extent they are not part of a designated hedging relationship.

Impairment of financial assets

The Group recognizes a loss allowance for expected credit losses on investments in debt instruments that are measured at amortized cost or at FVTOCI, lease receivables and trade receivables. The amount of expect credit losses is updated at each reporting period date to reflect changes in credit risk since initial recognition of the respective financial instrument.

The Group always recognizes lifetime ECL for trade receivables and lease receivables. The expected credit losses on these financial assets are estimated using a provision matrix based on the Group’s historical credit loss experience, adjusted for factors that are specific to the account receivables.

For all other financial instruments, the Group recognizes lifetime ECL when there has been                     a significant increase in credit risk since initial recognition. However, if the credit risk on the financial instrument has not increased significantly since initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal to 12-month ECL.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of a financial instrument. In contrast, 12-month ECL represents the portion of lifetime ECL that is expected to result from default events on a financial instrument that are possible within 12 months after the reporting date.

The Group recognizes an impairment gain or loss in profit or loss for all financial instruments with a corresponding adjustment to their carrying amount through a loss allowance account.

Derecognition of financial assets

The Group derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Group recognizes its retained interest in the asset and an associated liability for amounts it may have to pay. If the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group continues to recognize the financial asset and also recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset measured at amortized cost, the difference between the asset’s carrying amount and the sum of the consideration received and receivable is recognized in profit or loss. In addition, on derecognition of an investment in a debt instrument classified as at FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss. In contrast, on derecognition of an investment in equity instrument which the Group has elected on initial recognition to measure at FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation reserve is not reclassified to profit or loss, but is transferred to retained earnings.

Financial liabilities

All financial liabilities are measured subsequently at amortized cost using the effective interest method or at FVTPL.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is (i) contingent consideration of an acquirer in a business combination (ii) held for trading or (iii) it is designated as at FVTPL.

A financial liability is classified as held for trading if;

· It has been acquired principally for the purpose of repurchasing it in the near term; or

· On initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and has a recent actual pattern of short-term profit-taking; or

· It is a derivative, except for a derivative that is a financial guarantee contract or a designated and effective hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration of an acquirer in a business combination may be designated as at FVTPL upon initial recognition if;

· Such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or

· The financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is evaluated on a fair value basis, in accordance with the Group’s documented risk management or investment strategy, and information about                          the grouping is provided internally on that basis; or

· It forms part of a contract containing one or more embedded derivatives, and TFRS 9 permits the entire combined contract to be designated as at FVTPL.

Financial liabilities at FVTPL are measured at fair value at the end of each reporting period to the extent they are not part of a designated hedging relationship.

However, for financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is recognized in other comprehensive income, unless the recognition of the effects of changes in                  the liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss. The remaining amount of change in the fair value of liability is recognized in profit or loss. Changes in fair value attributable to a financial liability’s credit risk that are recognized in other comprehensive income are not subsequently reclassified to profit or loss; instead, they are transferred to retained earnings upon derecognition of the financial liability.

Financial liabilities measured subsequently at amortized cost

Financial liabilities that are not (i) contingent consideration of an acquirer in a business combination, (ii) held-for-trading, or (iii) designated as at FVTPL, are measured subsequently at amortized cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or a shorter period, to the amortized cost of a financial liability.

Derecognition of financial liabilities

The Group derecognizes financial liabilities when, and only when, the Group’s obligations are discharged, cancelled or have expired. The difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in profit or loss.

Derivative financial instruments

The Group enters into a variety of derivative financial instruments to manage its exposure to interest rate and foreign exchange rate risks, including foreign exchange forward contracts and interest rate swaps.

Derivatives are recognized initially at fair value at the date a derivative contract is entered into and are subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognized in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognized as a financial asset whereas a derivative with       a negative fair value is recognized as a financial liability. Derivatives are not offset in the financial statements. A derivative is presented as a non-current asset or non-current liability if the remaining maturity of the instrument is more than 12 months and it is not expected to be realized or settled within 12 months. Other derivatives are presented as current assets or current liabilities.

Hedge accounting

The Group designates certain derivatives as hedging instruments in respect of foreign currency risk and interest rate risk in fair value hedges, cash flow hedges, or hedges of net investments                      in foreign operations. Hedges of foreign exchange risk on firm commitments are accounted for                       as cash flow hedges.

At the inception of the hedge relationship, the Group documents the relationship between the hedging instrument and the hedged item, along with its risk management objectives and its strategy                      for undertaking various hedge transactions. Furthermore, at the inception of the hedge and on                      an ongoing basis, the Group documents whether the hedging instrument is effective in offsetting changes in fair values or cash flows of the hedged item attributable to the hedged risk, which                     is when the hedging relationships meet all of the following hedge effectiveness requirements;

· There is an economic relationship between the hedged item and the hedging instrument;

· The effect of credit risk does not dominate the value changes that result from that economic relationships; and

· The hedged ratio of the hedging relationship is the same as that resulting from the quantity of the hedged item that the Group actually hedges and the quantity of the hedging instrument that the Group actually uses to hedge that quantity of hedged item.

Fair value hedges

The fair value change on qualifying hedging instruments is recognized in profit or loss except when the hedging instrument hedges an equity instrument designated at FVTOCI in which case               it is recognized in other comprehensive income.

The carrying amount of a hedged item not already measured at fair value is adjusted for the fair value change attributable to be hedged risk with a corresponding entry in profit or loss. For debt instruments measured at FVTOCI, the carrying amount is not adjusted as it is already at fair value, but the hedging gain or loss is recognized in profit or loss instead of other comprehensive income. When the hedged item is an equity instrument designated at FVTOCI, the hedging gain or loss remains in other comprehensive income to match that of the hedging instrument.

Where fair value hedging gains or losses are recognized in profit or loss, they are recognized in 
the same line as the hedged item.

Cash flow hedges

The effective portion of changes in the fair value of derivatives and other qualifying hedging instruments that are designated and qualify as cash flow hedges is recognized in other comprehensive income and accumulated under the heading of cash flow hedging, limited to the cumulative change in fair value of the hedged item from inception of the hedge. The gain or loss relating to the ineffective portion is recognized immediately in profit or loss.

Amounts previously recognized in other comprehensive income and accumulated in equity are reclassified to profit or loss in the periods when the hedged item affects profit or loss, in the same line as the recognized hedged item. However, when the hedged forecast transaction results in 
the recognition of a non-financial asset or a non-financial liability, the gains and losses previously recognized in other comprehensive income and accumulated in equity are removed from equity and included in the initial measurement of the cost of the non-financial asset or non-financial liability. This transfer does not affect other comprehensive income. Furthermore, if the Group expects that some or all of the loss accumulated in the cash flow hedging reserve will not be recovered in the future, that amount is immediately reclassified to profit or loss.
3.4
Cash and cash equivalents

Cash and cash equivalents comprise cash balances, all deposits at financial institutions with 
the original maturities of three months or less and highly liquid short-term investments, excluding cash at banks used as collateral.
3.5
Trade and other receivables
Trade receivables, other receivables and supplier receivables and tenant receivables are stated at their invoice value less allowance for expected credit losses.

The allowance for expected credit losses has disclosed in Note 3.3
3.6     Inventories

Inventories are measured at the lower of cost and net realizable value.  

Cost of inventory is calculated using the weighted average method and first-in first-out method, and comprises all costs of purchase deducted trade discounts, rebates and other similar items, costs of conversion and other costs incurred in bringing the inventories to their present location and condition. 
In the case of manufactured inventories and work-in-progress, cost is based on the standard cost which is adjusted to the proximity of the average cost including an appropriate share of production overheads based on normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs to complete and to make the sale. 
3.7
Disposal asset group classified as held for sale and discontinued operations

Non-current assets and disposal asset groups are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use. This condition is regarded as met only when the asset or disposal group is available for immediate sale in its present condition subject only to terms that are usual and customary for sales of such asset or disposal group and its sale is highly probable.

When the Group is committed to a sale plan of disposal asset group involving loss of control of               a subsidiary, all of the assets and liabilities of that subsidiary are classified as held for sale when the criteria described above are met, regardless of whether the Group will retain a non-controlling interest in its former subsidiary after the sale.

When the Group is committed to a sale plan involving disposal of an investment, in an associate or joint venture, the investment or the portion of the investment that will be disposed of is classified               as held for sale when the criteria described above are met, and the Group discontinues the use of the equity method in relation to the portion that is classified a held for sale.

Non-current assets and disposal assets groups classified as held for sale are measured at the lower 
of their carrying amount and fair value less costs to sell.

3.8
Contract assets and liabilities
Construction contracts work in progress represents the gross unbilled amount expected to be collected from customers for contract work performed to date. It is measured at cost plus profit recognized to date less progress billings and recognized losses. Cost includes all expenditure related directly to specific projects and an allocation of fixed and variable costs incurred in the Group’s construction contract activities based on normal operating capacity.

The difference of progress billings below construction revenue is recorded as contract assets and presented as part of trade and other receivable in the statement of financial position. If progress billings exceed construction revenue, then the difference is recorded as contract liabilities and presented as a part of trade and other payables in the statement of financial position.
3.9   Investment in subsidiaries, associates and joint ventures
Investments in subsidiaries, associates and joint ventures

Investments in subsidiaries, associates and joint ventures in the separate financial statements of 
the Company are accounted for using the cost method. Investments in associates and joint ventures in the consolidated financial statements are accounted for using the equity method.

Investments in associates and joint ventures

An associate is an entity which the Group has significant influence. Significant influence is 
the power to participate in the financial and operating policy decisions of the investee but is not control or joint control over those policies. 

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have rights to the net assets of the joint arrangement. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when decisions about the relevant activities require unanimous consent of the parties sharing control.
Under the equity method, an investment in an associate or a joint venture is initially recognized in the consolidated statement of financial position at cost and adjusted thereafter to recognize the Group’s share of the profit or loss and other comprehensive income of the associate or joint venture. When the Group’s share of losses of an associate or a joint venture equals or exceeds the Group’s interest in that associate or joint venture (which includes any long-term interests that, in substance, form part of the Group’s net investment in the associate or joint venture), the Group discontinues recognizing its share of further losses. Additional losses are recognized only to the extent that the Group has incurred legal or constructive obligations or made payments on behalf of the associate or joint venture. 

An investment in an associate or a joint venture is accounted for using the equity method from 
the date on which the investee becomes an associate or a joint venture. On acquisition of the investment in an associate or a joint venture, any excess of the cost of the investment over the Group’s share of the net fair value of the identifiable assets and liabilities of the investee is recognized as goodwill, which is included within the carrying amount of the investment. Any excess of the Group’s share of the net fair value of the identifiable assets and liabilities over the cost of the investment                    is recognized immediately as profit or loss in the statement of profit or loss and other comprehensive income in the period in which the investment is acquired.
The Group discontinues the use of the equity method from the date when the investment ceases to be an associate or a joint venture, or when the investment is classified as held for sale. 

The Group continues to use the equity method when an investment in an associate becomes 
an investment in a joint venture or an investment in a joint venture becomes an investment in an associate. There is a continuation of using an equity method, no re-measurement to fair value, upon such changes in ownership interests. 

When the Group reduces its ownership interest in an associate or a joint venture but the Group continues to use the equity method, the Group reclassifies to profit or loss  for the proportion of                  the gain or loss that had previously been recognized in other comprehensive income relating to that reduction in ownership interest in the statement of profit or loss and other comprehensive income                    if that gain or loss would be reclassified to profit or loss when the disposal of the related assets or liabilities. 

When a group entity transacts with an associate or a joint venture, profits and losses resulting from such transactions are recognized in the Group’s consolidated financial statements only to the extent of interests in the associate or joint venture that are not related to the Group.

Disposal of investments

On disposal of an investment, the difference between net disposal proceeds and the carrying amount is recognized as profit or loss in the statement of profit or loss and other comprehensive income.

If the Group disposes a partial of its holding investment, the deemed cost of the sold investment is determined using the weighted average method applied to the carrying value of the total holding of the investment.
3.10
Investment properties 

Investment properties are properties which are held to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course of business, use in the production or supply of goods or services or for administrative purposes.

Investment properties are measured at cost less accumulated depreciation and impairment losses, if any.
Cost includes expenditure that is directly attributable to the acquisition of the investment property. The cost of self-constructed investment property includes the cost of materials and direct labor, and other costs directly attributable to bringing the investment property to a working condition for its intended use and capitalized borrowing costs.
Depreciation is charged as an expense to the statement of profit or loss and other comprehensive income on a straight-line basis over the estimated useful lives of each property. The estimated useful lives are as follows:

	Investment properties
	20 - 60 
	years


An investment property is derecognized upon disposal or when the investment property is permanently withdrawn from use and no future economic benefits. Any gain or loss arising on derecognition of the property calculated as the difference between the net disposal proceeds and the carrying amount of the asset is included in profit or loss in the statement of profit or loss and other comprehensive income in the period in which the property is derecognized. 

The Group uses the cost method to transfer between investment property and owner-occupied property.
3.11
Property, plant and equipment

Recognition and measurement

Property is measured at cost less allowance for impairment losses, if any. 
Plant and equipment are measured at cost less accumulated depreciation and allowance for impairment losses, if any.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials and direct labor, any other costs directly attributable to bringing the assets to a working condition for their intended use. The cost also includes the costs of dismantling and removing the items and restoring the site on which they are located and capitalized borrowing costs. Purchased software that is integral to the functionality of the related equipment is capitalized as part of that equipment. 
When parts of an item of property, plant and equipment have different useful lives, they are accounted for separately by major components.

Gains and losses on disposal of property, plant and equipment are determined by comparing                     the proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized net as profit or loss in the statement of profit or loss and other comprehensive income. 

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of the item if it is probable that the future economic benefits embodied within the part will flow to the Group, and its cost can be measured reliably. The carrying amount of the replaced part is derecognized. The costs of the day-to-day servicing of property, plant and equipment are recognized as an expense in statement of profit or loss and other comprehensive income as incurred.
Depreciation

Depreciation is calculated based on the depreciable amount of plant and equipment, which is                    the cost of an asset, or other amount substituted for cost, less its residual value. 

Depreciation is charged as an expense to the statement of profit or loss and other comprehensive income on a straight-line basis over the estimated useful lives of each component of an item of property, plant and equipment. The estimated useful lives are as follows: 

	Buildings and land and building improvement 
	3 - 60
	years

	Machinery and equipment
	5 - 20
	years

	Furniture, fixtures and office equipment
	2 - 30
	years

	Vehicles
	5 - 10
	years


No depreciation is provided on land and construction in progress.

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.
3.12
Goodwill

Goodwill that arises upon the acquisition of subsidiaries is included in intangible assets.  The measurement of goodwill at initial recognition is described in Note 3.1. Subsequent to the initial recognition, goodwill is measured at cost less impairment losses. The Group assesses an impairment of goodwill annually, without consideration of indication that such goodwill may be impaired.
Goodwill is allocated to each of the Group’s cash-generating units that is expected to benefit from the synergies of the business combination. 
3.13
Intangible assets other than goodwill
Other intangible assets

Other intangible assets that are acquired by the Group and have finite useful lives are measured at cost less accumulated amortization and allowance for impairment losses, if any.
Amortization 

Amortization is calculated over the cost of the asset, or other amount substituted for cost, less                    its residual value. 

Amortization is recognized as an expense in the statement of profit or loss and other comprehensive income on a straight-line basis over the estimated useful lives of intangible assets, other than goodwill, from the date that they are available for use.
The estimated useful lives are as follows:

	Distribution channel
	20
	years

	Trade name
	7 - 10
	years

	Related customer relationship
	30
	years


	Software licenses
	3 - 10
	years

	Others
	10 - 20
	years


Amortization methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.
Intangible assets with finite useful lives are tested for impairment when there is an indicator that the asset may be impaired. Intangible assets with indefinite useful lives are tested for impairment annually or when there is an indicator that the asset may be impaired.

3.14
Impairment of a non-financial asset
The carrying amounts of the Group’s assets are reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication exists, the asset’s recoverable amounts are estimated. For goodwill, the recoverable amount is estimated each year at the same time.
An impairment loss is recognized if the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. The impairment loss is recognized as an expense in the statement of profit or loss and other comprehensive income.
Calculation of recoverable amount
The recoverable amount of a non-financial asset is the higher of the asset’s value in use or fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted 
to their present value using a pre-tax discount rate that reflects current market assessments of 
the time value of money and the risks specific to the asset. For an asset that does not generate cash inflows largely independent of those from other assets, the recoverable amount is determined                   for the cash-generating unit to which the asset belongs.
Reversals of impairment

An impairment loss in respect of a financial asset is reversed if the subsequent increase in recoverable amount can be related objectively to an event occurring after the impairment loss was recognized as an expense in the statement of profit or loss and other comprehensive income.

An impairment loss in respect of goodwill is not reversed.  Impairment losses recognized in prior periods in respect of other non-financial assets are assessed at each reporting date for any indications of impairment the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, as if no impairment loss had been recognized.

3.15
Provision

Provision is recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle                     the obligation, and a reliable estimate can be made of the amount of the obligation.

3.16
Employee benefits 

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity (provident fund) and will have no legal or constructive obligation to pay further amounts. Obligations for contributions to defined contribution plans are recognized as an employee benefit expense in the statement of profit or loss and other comprehensive income in the periods during which services are rendered by employees.
Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group’s net obligation in respect of defined benefit pension plans is calculated separately for each plan by estimating the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted to determine its present value based on salary, mortality rate, service period and other factors. The discount rate used in determining post-employment benefit obligation is the yield of the government bond. 
When the benefits of a plan are improved, the portion of the increased benefit relating to past service by employees is recognized as an expense in the statement of profit or loss and other comprehensive income on a straight-line basis until the benefits become vested. To the extent that the benefits in vested, the expense is recognized immediately in the statement of profit or loss and other comprehensive income.
The Group recognizes all actuarial gains and losses arising from defined benefit plans in other comprehensive income and all expenses related to defined benefit plans in the statement of profit or loss and other comprehensive income. 
Past service cost related to the plan amendment is recognized as an expense in the income statement when the plan amendment is effective. 

Other long-term employee benefits

The Group’s net obligation in respect of long-term employee benefits other than pension plans is the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is assessed by an independent actuary and base on actuarial assumption using projected unit credit method to determine present value of cash flow of employee benefit to be paid in the future. Any actuarial gains and losses are recognized as profit or loss in the statement of profit or loss and other comprehensive income in the period which they incur. 

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted cash flow basis and are expensed as the related service is provided. 

A liability is recognized for the amount expected to be paid under short-term cash bonus or             profit-sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the obligation can be estimated reliably. 

3.17
Share-based payment
Equity-settled share-based payments to executives and employees are measured at the fair value of the equity instruments at the grant date. The fair value of the equity instrument are measured by using a Black-Scholes model, which included financial assumption such as share price at grant date, exercise price warrant, expected volatility, the expected period that shareholders will completely use their right on warrant, expected dividend yield and risk free interest rate.

The fair value determined at the grant date of the equity instrument is expensed on a straight-line basis over the vesting period, based on the Group’s estimate of equity instruments that will eventually vest, with a corresponding in related shareholder’s equity. 

At the end of each reporting period, the Group revises its estimation of the number of expected vest equity instruments. If the subsequent information indicates that the number of equity instruments that are expected vest equity instruments differs from previous estimates. Change in value is recognized in the statement of profit or loss and other comprehensive income and adjusted to employee benefit obligations.
3.18
Revenue and expenses
Revenue excludes value added taxes and is arrived at after deduction of trade discount.
Revenue from sale of goods
Revenue from sale of goods is recognized in the statement of profit or loss and other comprehensive income when control of the goods is transferred to customers, generally on delivery of goods.                           No revenue is recognized if there is continuing management involvement with the goods or there are significant uncertainties regarding recovery of the consideration due. Revenue from sales are measured at the amount of consideration received or expect to be received for delivered goods after deduction of returns and discounts, excluding value added tax.

For sale with a right to return the goods, the Group recognizes the refund amount expected to be returned to customers, by considering the consistent level of returns over historical experiences which is highly probable that a significant reversal in the cumulative revenue recognized will not occur, as a refund liability and recognized a return of goods from customers as an asset in the statement of financial position. The asset is measured by the previous carrying amount of the inventory, deducting expected costs of returned goods, including any potential of the diminution               in value of the returned goods.

For sale with warranties to assure that the goods complies with agree-upon specifications, the Group recognized the warranty according to TAS 37 “Provisions, Contingent Liabilities and Contingent Assets” consistent with its previous accounting treatment.

The service-type warranties provided customers with a service in addition to the assurance that the product complies with agree-upon specifications is recognized as revenue over the period in which the service is provided.

Revenue from rendering of services

Service revenue is recognized over time when services have been rendered considering the stage of completion.

The stage of completion is assessed by reference to surveys of work performed. When the outcome of a service rendering contract cannot be estimated reliably, service revenue is recognized only to               the extent of contract costs incurred that are likely to be recoverable.

The recognized revenue which is not yet due per the contracts has been presented as contract assets which is presented as a part of trade receivables when the Group has right to receive without condition such as upon completion of services and acceptance by the customer.

The obligation to transfer goods or service to a customer for which the Group have received consideration or an amount of consideration is due from the customer is presented as contract liabilities which is presented as a part of trade and other current payables. Deferred income will be recognized as revenue when the Group completely perform the obligation stated in the contract.

Revenue from customer loyalty programmes

The Group operates a loyalty program which allows customers to accumulate points when they purchase products in the Group’s retail stores. The points can then be redeemed for discounted goods in the future. These points provide a discount to customers that they would not receive without purchasing products. The promise to provide the discount to the customers is therefore a separate performance obligation.
The Group allocates the transaction price between the revenue from sales and the points on a relative fair value of such points, together with the consideration of the likelihood of redemption. Deferred income is recognized for revenue relating to the loyalty points at the time of the initial sales transactions. Revenue from loyalty points is recognized when the points are redeemed by the customer and the Group fulfills their obligation to supply awards. Revenue for points that are not expected to be redeemed is recognized in proportion to the pattern of rights exercised by customers.

Supplier income

The Group has agreements with suppliers as normal business practice, whereby volume-related allowances, sale promotion campaign and marketing allowances, and brochure advertising income. Supplier income is recognized when all obligations are met and can be measured reliably based on                the terms of the contract, and only be included in the transaction price to the extent that it is highly probable that a significant reversal amount of revenue recognized will not occur. Most of the income received from suppliers is recognized as a credit in cost of sales and inventory. Uncollected amount are presented in the statements of financial position as supplier receivables or otherwise are offset with supplier payables depends on the condition in the contracts.

Rental income and its related services
Rental income and its related services from an investment property are recognized on a straight-line basis over the term of the lease. Contingent rentals are recognized as income in the accounting period in which they are occurred. The related service income is recognized over the term of 
the lease.

Interest income on installment loans

Interest income on installment loans is recognized as income on an accrual basis over the installment period by allocation deferred interest income using the effective rate method. 
Unearned leasehold right

Unearned leasehold right is recognized in profit or loss in each service period over the period of the lease.

Dividend received
Dividend received is recognized on the date the Group has a right to receive payments is established. 
Interest received and other income
Interest received and other income are recognized in the statement of profit or loss and other comprehensive income on an accrual basis.  

Expenses

Expenses are recognized on an accrued basis.
3.19
Finance costs

Finance costs comprise interest expense on borrowings and contingent consideration.

Borrowing costs that are not directly attributable to the acquisition, construction or production of     a qualifying asset are recognized in the statement of profit or loss and other comprehensive income using the effective interest method.

3.20
Leases 

The Group as lessee

The Group assesses whether a contract is or contains a lease, at inception of the contract. The Group recognizes a right-of-use asset and corresponding lease liability with respect to all lease arrangements in which it is the lease, except for short-term leases and leases of low value assets. For these leases, the Group recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leases assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily determined, the Group uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

· Fixed lease payments (including in-substance fixed payments), less any lease incentives receivable;

· Variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement date;

· The amount expected to be payable by the lease under residual value guarantees;

· The exercise price of purchase options, if the lease is reasonably certain to exercise the options; and

· Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease.

The lease liability is presented as a separate line in the statement of financial position.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The Group remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset) whenever:

· The lease term has changed or there is a significant event or change in circumstances resulting in a change in the assessment of exercise of a purchase option, in which case 
the lease liability is remeasured by discounting the revised lease payments using a revised discount rate.

· The lease payments change due to changes in an index or rate or a change in expected payment under a guaranteed residual value, in which cases the lease liability is remeasured by discounting the revised lease payments using an unchanged discount rate (unless the lease payments change is due to a change in a floating interest rate, in which case a revised discount rate is used).

· A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease liability is remeasured based on the lease term of the modified lease by discounting the revised lease payments using a revised discount rate at the effective date of the modification.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day, less any lease incentives received and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses.
Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Group expects to exercise a purchase option, the related right-of-use is depreciated over the useful life of the underlying asset. The depreciation starts at the commencement date of the lease.

The right-of-use assets are presented as a separate line in the statement of financial position.

The Group applies TAS 36 “Impairment of Assets” to determine whether a right-of-use asset is impaired.

Variable rents that do not depend on an index or rate are not included in the measurement the lease liability and the right-of-use asset. The related payments are recognized as expenses in 
the period in which the event or condition that triggers those payments occurs and are included in the statement of profit or loss and other comprehensive income.

The Group as lessor

Leases for which the Group is a lessor are classified as finance or operating leases. Whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases.

When the Group is an intermediate lessor, it accounts for the head lease and the sub-lease as two separate contracts. The sub-lease is classified as a finance lease or operating lease by reference to the right-of-use asset arising from the head lease.

Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line basis over the lease term.

Amounts due from lessees under finance leases are recognized as receivables at the amount of the Group’s net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the Group’s net investment outstanding in respect of the leases.

When a contract includes both lease and non-lease components, the Group applies TFRS 15 “Revenue from Contracts with Customers” to allocate the consideration under the contract to each component.
3.21
Income tax expense

Income tax expense for the year comprises current and deferred tax. Current and deferred tax are recognized as income or expense in the statement of profit or loss and other comprehensive income except to the extent that they relate to a business combination, or items recognized directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable derived from a computation of profit or loss using tax rates enacted and any adjustment to tax payable in respect of previous years.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not recognized for the following temporary differences: the initial recognition of goodwill; the initial recognition of assets or liabilities in a transaction in the consolidated financial statement that is not a business combination and that affects neither accounting nor taxable profit or loss; and differences relating to investments in subsidiaries and jointly-controlled entities to 
the extent that it is probable that they will not reverse in the foreseeable future. 

Deferred tax is measured at the tax rates that are enacted at the reporting date.
In determining the amount of current and deferred tax, the Group takes into account the impact of uncertain tax positions and whether additional taxes and interest may be due. The Group believes that its accruals for tax liabilities are adequate for all open tax years based on its assessment of many factors, including interpretations of tax law and prior experience. This assessment relies on estimates and assumptions and may involve a series of judgments about future events. New information may become available that causes the Group to change its judgment regarding 
the adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in the period when such a determination is made.

Deferred tax assets and liabilities are offset when they relate to income tax levied by the same taxation authority and the Company and its subsidiaries intend to settle its current tax assets and liabilities on a net basis.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which the temporary differences can be utilized. Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be realized. The Company recognizes deferred tax liabilities for all taxable temporary differences in the consolidated and separate financial statements.
3.22
Earnings per share

The calculations of basic earnings per share for the year were based on the profit for the years attributable to owners of parent divided by the weighted average number of ordinary shares held by outsiders outstanding during the year. The calculations of diluted earnings per share for the year were based on the weighted average number of ordinary shares on the assumption that all dilutive potential ordinary shares have been converted to ordinary shares.  

3.23
Fair value measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using valuation technique. In estimating the fair value of 
an asset or a liability, the Group takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these consolidated financial statements is determined on such a basis.

In addition, fair value measurements are categorized into Level 1, 2 and 3 based on the degree 
to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement, which are described as follows:

· Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.

· Level 2 inputs are inputs, other than quoted prices included within Level 1, which are observable for the asset or liability, either directly or indirectly.

· Level 3 inputs are unobservable inputs for the asset or liability.

3.24
Accounting estimated and source of estimation uncertainty

(1) Use of management’s judgements

The preparation of financial statements in conformity with Thai Financial Reporting Standards (TFRSs) requires the Group’s management to exercise various judgments in order to determine the accounting policies, estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expense during the year. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.

Critical judgments in applying accounting policies are as follows:

Classification of joint ventures and significant influence

	Company name
	Critical judgments and assumption

	B J C Marine Resources Development    

   Company Limited
	The Group holds 50% of ordinary shares. The decision relating to operation is subject to the approval of the joint venture. The Group classified the investment as a joint venture under TFRS 11 and is accounted for using 
the equity method accordingly.

	Berli Asiatic Soda Company Limited
	The Group holds 50% of ordinary shares. The decision relating to operation is subject to the approval of the joint venture. The Group classified the investments as a joint venture under TFRS 11 and is accounted for using 
the equity method accordingly.

	Berli Dynaplast Company Limited
	The Group holds 49% of ordinary shares. The decision relating to operation is subject to the approval of the joint venture. The Group classified the investments as a joint venture under TFRS 11 and is accounted for using 
the equity method accordingly.

	BJC & CF (Thailand) Company Limited
	The Group holds 51% of ordinary shares. The decision relating to operation is subject to the approval of the joint venture. The Group classified the investments as a joint venture under TFRS 11 and is accounted for using 
the equity method accordingly.

	BJC O-I Glass Pte. Ltd.

Malaya Glass Products Sdn Bhd

Malaya-Vietnam Glass Limited

BJC Glass Company Limited

BJC Glass Vietnam Limited
	The Group holds 50% of ordinary shares in BJC O-I Glass Pte. Ltd. BJC O-I Glass Pte. Ltd. holds 100% of ordinary shares in Malaya Glass Products Sdn Bhd, BJC Glass Company Limited and BJC Glass Vietnam Limited and Malaya Glass Products Sdn Bhd holds 70% of ordinary shares in Malaya-Vietnam Glass Limited. The decision relating to operation of BJC O-I Glass Pte. Ltd. is subject to the approval of the joint venture. The Group classified the investment as joint ventures under TFRS 11 and is accounted for using the equity method accordingly.

	BJC - MIB Company Limited
	The Group holds 51% of ordinary shares. The decision relating to operation is subject to the approval of the joint venture. The Group classified the investments as a joint venture under TFRS 11 and is accounted for using 
the equity method accordingly.


	Company name
	Critical judgments and assumption

	Big C Services Company Limited

Big C Insurance Broker Company Limited
	The Group holds 50.98% of ordinary shares. The decision relating to operation is subject to the approval of the joint venture. The Group classified the investments as a joint venture under TFRS 11 and is accounted for using 
the equity method accordingly.

	PAN MUEN SAEN LARN WON

   Company Limited
	The Group holds 49% of ordinary shares. The decision relating to operation is subject to the approval of the joint venture. The Group classified the investments as a joint venture under TFRS 11 and is accounted for using 
the equity method accordingly.

	Gaew Grung Thai Company Limited
	Although the Group owns a 24.65% ownership interest in the company, the Group has significant influence over such company by virtue of its contractual right to appoint four out of eight directors to the Board of Directors of that company. Therefore, the Group classified the investments as an associate and is accounted for using the equity method accordingly.


Impairment

The Group shall assess the assets balance with finite useful lives which are tested for impairment when there is an indicator that the asset may be impaired. For the assets balance with indefinite useful lives are tested for impairment annually or when there is an indicator that the asset may be impaired, then the asset's recoverable amount must be calculated.

Recognition of deferred tax assets associated with tax losses carried forward

A deferred tax asset is recognized to the extent that it is probable that it will be utilized in 
the future and the Company has assessed it to be probable that the Company will generate taxable income sufficient to fully utilize the tax losses that exist. 

Leases

Determining the lease term with extension and termination options - The Group as a lessee

In determining the lease term, the management is required to exercise judgement in assessing whether the Group is reasonably certain to exercise the option to extend or terminate the lease considering all relevant facts and circumstances that create an economic incentive for the Group to exercise either the extension or termination option.

Estimating the incremental borrowing rate - The Group as a lessee

The Group cannot readily determine the interest rate implicit in the lease, therefore, the management is required to exercise judgement in estimating its incremental borrowing rate (IBR) to discount lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment.
Employee benefit obligations

The present value of the employee benefit obligations depends on a number of factors that are determined on an actuarial basis using a number of assumptions, including the discount rate. Any changes in these assumptions will have an impact on the carrying amount of such obligations.

The Group determines the appropriate discount rate at the end of each year. This is the interest rate that should be used to determine the present value of estimated future cash outflows expected to be required to settle the employee benefit obligations. In determining the appropriate discount rate, the Group considers the market yield of government bonds that are denominated in the currency in which the benefits will be paid, and that have terms to maturity approximating the terms of the related obligations. Additional information is disclosed in Note 25.

Past service cost related to the plan amendment is recognized as expense in the statement of profit or loss and other comprehensive income when the plan amendment is effective.

Business model assessment

Classification and measurement of financial assets depends on the results of the SPPI and the business model test (please see financial assets sections of Note 3.3). The Group determines the business model at a level that reflects how groups of financial assets are managed together to achieve a particular business objective. This assessment includes judgment reflecting all relevant evidence including how the performance of the assets is evaluated and their performance measured, the risks that affect the performance of the assets and how these are managed and how the managers of the assets are compensated. The Group monitors financial assets measured at amortized cost or fair value through other comprehensive income that are derecognized prior to their maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of the business for which the asset was held. Monitoring is part of the Group’s continuous assessment of whether the business model for which the remaining financial assets are held continues to be appropriate and if it is not appropriate whether there has been a change in business model and so a prospective change to the classification of those assets. No such changes were required during the periods presented.

(2) Key sources of estimation uncertainty

The Group have estimates with the assumptions concerning the future. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are outlined below:
(2.1)
Fair value measurements and valuation processes

Some of the Group’s assets and liabilities are measured at fair value for financial reporting purposes. The Board of Directors of the Company has set up a valuation committee, which is headed up by the Chief Financial Officer, to determine the appropriate valuation techniques and inputs for fair value measurements.

In estimating the fair value of an asset or liability, the Group uses market-observable data to the extent it is available. Where Level 1 inputs are not available, the Group uses other observable information either directly or indirectly.

Information about valuation techniques and inputs used in determining the fair value of various assets and liabilities are disclosed in Note 38.

Fair value of investment properties

The fair value of the investment properties of the Group appraised by an independent appraiser using value analysis of the Cost Approach or Market Approach or Income Approach. The key assumptions used in the valuation included yield rate, inflation rate, projected rental increases and vacancy rates, as well as other forecast parameters such as the duration of the leases. The appraisal relies on the theoretical hypothesis where 
the investment properties will be separated from the retail stores to value them as if they were fully independent. 

(2.2)
Calculation of recoverable amount

In the calculation of recoverable amount, the Group’s management estimated the future cash flows discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to                 the asset. For an asset that does not generate cash inflows largely independent of those from other assets, the recoverable amount is determined for the cash-generating unit to which the asset belongs.

(2.3) 
Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash-generating units to which goodwill has been allocated. The value in use calculation requires the Group’s management to estimate the future cash flows expected to arise from the cash-generating unit and a suitable discount rate in order to calculate present value where the actual future cash flows are less than expected, a material impairment loss may arise.
(2.4) 
Allowance for obsolete and slow-moving inventories

The Group has provided allowance for obsolete and slow-moving inventories based on management’s best estimate of net realizable value of inventories that subject to damaged, obsolete or deteriorated inventories and review of the aging analysis at the end of each reporting period.

(2.5) 
Loss allowance
When measuring expected credit losses the Group uses reasonable and supportable forward looking information, which is based on assumptions for the future movement of different economic drivers and how these drivers will affect each other.
Loss given default is an estimate of the loss arising on default. It is based on the difference between the contractual cash flows due and those that the lender would expect to receive, taking into account cash flows from collateral and integral credit enhancements.

Probability of default constitutes a key input in measuring ECL. Probability of defaults is an estimate of the likelihood of default over a given time horizon, the calculation of which includes historical data, assumptions and expectations of future conditions.
4.
RELATED  PARTIES

For the purposes of these financial information, parties are considered to be related to the Group       if the Group has the ability, directly or indirectly, to control or jointly control the parties or exercise significant influence over the parties in making financial and operating decisions, or vice versa, or where the Group and the parties are subjected to common control or common significant influence. Related parties may be individuals or other entities.

Relationships with related parties other than subsidiaries, associates and joint ventures (see Notes 1, 11, 12 and 13) as at December 31, 2021 were as follows:

	
	Name of entities
	Type of business
	Country of incorporation/

nationality
	Nature of relationships

	1.
	TCC Corporation Company Limited 

	Holding company
	Thailand
	Major shareholders andcommon directors

	2.
	Nakornchuen Company Limited
	Spirits distributor 
	Thailand
	Common directors and/or common shareholders

	3.
	Beer Thai (1991) Public Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	4.
	Beerthip Brewery (1991) Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	5.
	Cosmos Brewery (Thailand) Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	6.
	Sang Som Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	7.
	Athimart Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	8.
	Kankwan Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	9.
	Theparunothai Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	10.
	Kanchanasingkorn Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	11.
	Luckchai Liquor Trading Company Limited
	Spirits distributor
	Thailand
	Common directors and/or common shareholders

	12.
	Fuengfuanant Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	13.
	S.S. Karnsura Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	14.
	Simathurakij Company Limited
	Distributor and spirits distiller
	Thailand
	Common directors and/or common shareholders

	15.
	Thanapakdi Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	16.
	Nateechai Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	17.
	Mongkolsamai Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	18.
	Sura Bangyikhan Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	19.
	Pisetkij Company Limited
	Trading cullet and glass bottle
	Thailand
	Common directors and/or common shareholders

	20.
	Thai Beverage Recycle Company Limited
	Sale of packaging 

   and glass containers
	Thailand
	Common directors and/or common shareholders

	21.
	Thai Beverage Public Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	22.
	Southeast Capital Company Limited
	Vehicle business
	Thailand
	Common directors and/or common shareholders

	23.
	Southeast Life Insurance Public Company Limited
	Life insurance businesses
	Thailand
	Common directors and/or common shareholders

	24.
	Southeast Insurance Pubic Company Limited
	Insurance businesses
	Thailand
	Common directors and/or common shareholders

	25.
	Thai Beverage Marketing Company Limited
	Sale and imported of spirits
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	26.
	Terragro Company Limited
	Agriculture
	Thailand
	Common directors and/or common shareholders

	27.
	United Winery and Distillery Company Limited
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	28.
	The Chonburi Sugar Corporation Company Limited  
	Manufacture of sugar
	Thailand
	Common directors and/or common shareholders

	29.
	Pan International (Thailand) Company Limited
	Purchasing service, wholesale

   spare parts
	Thailand
	Common directors and/or common shareholders

	30.
	North Park Golf and Sport Club Company Limited
	Golf and sport club service
	Thailand
	Common directors and/or common shareholders

	31.
	T.C.C. Hotel Collection Company Limited
	Hotel and restaurant
	Thailand
	Common directors and/or common shareholders

	32.
	Sports and Recreation Management Company Limited
	Sport service
	Thailand
	Common directors and/or common shareholders

	33.
	Wrangyer Beverage (2008) Company Limited
	Manufacture and sale of

   nourishment beverages
	Thailand
	Common directors and/or common shareholders

	34.
	Eastern Seaboard Industrial Estate (Rayong) Company Limited
	Industrial zone management

   businesses
	Thailand
	Common directors and/or common shareholders

	35.
	Wattanapat Trading Company Limited
	Real estate 
	Thailand
	Common directors and/or common shareholders

	36.
	Modern Trade Management Company Limited 
	Spirits distiller
	Thailand
	Common directors and/or common shareholders

	37.
	Kalae Night Bazaar Company Limited
	Rental space provider and

   utilities
	Thailand
	Common directors and/or common shareholders

	38.
	Tawanna Night Bazaar Company Limited
	Rental space provider 
	Thailand
	Common directors and/or common shareholders

	39.
	Thai Drink Company Limited
	Manufacture and distributor of

   liquor, beer and soda drinks
	Thailand
	Common directors and/or common shareholders

	40.
	Thai Beverage Logistic Company Limited
	Logistic 
	Thailand
	Common directors and/or common shareholders

	41.
	Plantheon Trading Company Limited
	Sugar and agricultural product

   trading
	Thailand
	Common directors and/or common shareholders

	42.
	Asset World Trading Company Limited


	Foods and beverages
	Thailand
	Common directors and/or common shareholders

	43.
	Phanthamaitree Company Limited
	Real estate 
	Thailand
	Common directors and/or common shareholders

	44.
	Surasate Company Limited
	Real estate 
	Thailand
	Common directors and/or common shareholders

	45.
	28 Commercial Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	46.
	Nice Hotel Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	47.
	Thipsukhothai Bioenergy Company Limited
	Power & electricity plant
	Thailand
	Common directors and/or common shareholders 

	48.
	Anantasiri Pattana Company Limited
	Property management
	Thailand
	Common directors and/or common shareholders

	49.
	Mae Chan Charoenkij Company Limited

   (Formerly Ag-Well Company Limited)
	Real estate
	Thailand
	Common directors and/or common shareholders

	50.
	At Mediafront Company Limited
	Advertisement and publication

   services businesses
	Thailand
	Common directors and/or common shareholders

	51.
	Bangna Pattanakit Company Limited
	Warehouse businesses
	Thailand
	Common directors and/or common shareholders

	52.
	Charoenwannakij Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	53.
	Cristalla Company Limited
	Sugar cane planting
	Thailand
	Common directors and/or common shareholders

	54.
	Cristalla Engineering Company Limited
	Sales of machines, engines,

   mechanic tools, dynamos
	Thailand
	Common directors and/or common shareholders

	55.
	Golden Wealth Company Limited
	Project consultant and project

   management
	Thailand
	Common directors and/or common shareholders

	56.
	Asset World Wex Company Limited 
	Garment & laundry business 
	Thailand
	Common directors and/or common shareholders

	57.
	Indara Insurance Public Company Limited
	Insurance businesses
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	58.
	Lan Chang Development Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	59.
	Lastica Company Limited
	Trading of raw rubber 
	Thailand
	Common directors and/or common shareholders

	60.
	N.C.C. Management & Development 


Company Limited
	Space rental for exhibition

   businesses
	Thailand
	Common directors and/or common shareholders

	61.
	N.C.C. Exhibition Organizer Company Limited
	Building management and

   project management
	Thailand
	Common directors and/or common shareholders

	62.
	Kaset Thip Thani Company Limited

   (Formerly Kaset Thip (2017) 

   Company Limited)
	Bio diesel businesses
	Thailand
	Common directors and/or common shareholders

	63.
	Nongkhai Country Golf Club Company Limited
	Golf course & real estate
	Thailand
	Common directors and/or common shareholders

	64.
	Norm Company Limited
	Interior design
	Thailand
	Common directors and/or common shareholders

	65.
	Num Kijjakarn Company Limited
	Spirits distributor 
	Thailand
	Common directors and/or common shareholders

	66.
	Num Muang Company Limited
	Spirits distributor
	Thailand
	Common directors and/or common shareholders

	67.
	Num Nakorn Company Limited
	Spirits distributor
	Thailand
	Common directors and/or common shareholders

	68.
	Num Palang Company Limited
	Spirits distributor
	Thailand
	Common directors and/or common shareholders

	69.
	Num Thurakij Company Limited
	Spirits distributor
	Thailand
	Common directors and/or common shareholders

	70.
	Num Yuk Company Limited
	Spirits distributor
	Thailand
	Common directors and/or common shareholders

	71.
	Oishi Group Public Company Limited
	Japanese restaurant businesses
	Thailand
	Common directors and/or common shareholders

	72.
	Oishi Trading Company Limited
	Sale and produce instant

   Japanese foods
	Thailand
	Common directors and/or common shareholders

	73.
	Paksong Capital Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	74.
	Plantheon Company Limited
	Investment in related

   agricultural industrial

   businesses
	Thailand
	Common directors and/or common shareholders

	75.
	Red Bull Distillery (1988) Company Limited
	Distributor and spirits distiller
	Thailand
	Common directors and/or common shareholders

	76.
	S.A.S. Trading Company Limited
	Investment in overseas hotel

   business 
	Thailand
	Common directors and/or common shareholders

	77.
	Top Asset & Service Company Limited
	Parking space management
	Thailand
	Common directors and/or common shareholders

	78.
	Siam Food Products Public Company Limited
	Manufacture, export, sale 

   of secondary processed

   agricultural products
	Thailand
	Common directors and/or common shareholders

	79.
	Siam Realty Company Limited
	Property management
	Thailand
	Common directors and/or common shareholders

	80.
	Siriwana Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	81.
	Southeast Corporation Company Limited
	Car and office supplies leasing
	Thailand
	Common directors and/or common shareholders

	82.
	Sura Piset Thipharat Company Limited
	Spirits distributor
	Thailand
	Common directors and/or common shareholders

	83.
	T.C.C. Commercial Property Management 


Company Limited
	Property management and sale

   of foods & beverages
	Thailand
	Common directors and/or common shareholders

	84.
	TCC Capital Land Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	85.
	TCC Asset World Corporation Company Limited
	Investment 
	Thailand
	Common directors and/or common shareholders

	86.
	TCC Hotel Management Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	87.
	TCC Land Company Limited
	Mortgage, pawn, sale of

   consignment and other

   business transaction related

   to immovable assets
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	88.
	TCC Land Commercial Company Limited
	Asset management provider
	Thailand
	Common directors and/or common shareholders

	89.
	Southeast Management Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	90.
	TCC Land Industrial and Logistics 


Company Limited
	Project management and

   project consultant
	Thailand
	Common directors and/or common shareholders

	91.
	Huai Sai Nuea Phetchaburi Company Limited

   (Formerly Deesermkit Company Limited) 
	Real estate
	Thailand
	Common directors and/or common shareholders

	92.
	TCC Land International (Thailand) 


Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	93.
	TCCCL Sena Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	94.
	TCC Land Logistics Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	95.
	TCC Land Retail Company Limited
	Hotel, restaurant, bar, night

   club, bowling businesses
	Thailand
	Common directors and/or common shareholders

	96.
	TCC Luxury Hotels and Resort 


Company Limited
	Hotel and restaurant
	Thailand
	Common directors and/or common shareholders

	97.
	TCC Property Development Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	98.
	Value Hotels Company Limited 
	Hotel and restaurant
	Thailand
	Common directors and/or common shareholders

	99.
	TCCCL Krungthon Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	100.
	TCCCL Narathiwad Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	101.
	TCCCL North Park Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	102.
	TCCCL Wireless Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	103.
	Terragro Bio-Tech Company Limited
	Biogas manufacturing

   businesses
	Thailand
	Common directors and/or common shareholders

	104.
	Terragro Development Company Limited
	Agriculture businesses
	Thailand
	Common directors and/or common shareholders

	105.
	Terragro Fertilizer Company Limited
	Manufacture and sale of

   chemical fertilizer
	Thailand
	Common directors and/or common shareholders

	106.
	Terragro Technology Company Limited
	Irrigation system and

   agricultural technology

   development businesses
	Thailand
	Common directors and/or common shareholders

	107.
	Sugar Cristalla Company Limited

   (Formerly Thai Agro Products Company

   Limited)
	Processing agricultural

   products
	Thailand
	Common directors and/or common shareholders

	108.
	Thai Alcohol Public Company Limited
	Alcohol Manufacture
	Thailand
	Common directors and/or common shareholders

	109.
	The Suphanburi Sugar Industry 


Company Limited
	Manufacture, sale and export

   sugar
	Thailand
	Common directors and/or common shareholders

	110.
	Thip Sugar Sukhothai Company Limited
	Manufacture, sale and export

   sugar
	Thailand
	Common directors and/or common shareholders

	111.
	Thippattana Arcade Company Limited
	Space rental and services
	Thailand
	Common directors and/or common shareholders

	112.
	Univentures Public Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	113.
	Wiengsiri Company Limited
	Hotels, Resort & Golf course
	Thailand
	Common directors and/or common shareholders

	114.
	World Book and Media Company Limited
	Book center and rental space

   provider
	Thailand
	Common directors and/or common shareholders

	115.
	Dhanasindhi Company Limited
	Buildings construction
	Thailand
	Common directors and/or common shareholders

	116.
	DhosPaak Company Limited
	Advertisement and public

   relations
	Thailand
	Common directors and/or common shareholders

	117.
	Num Thip Company Limited
	Sale of alcohol, soda and water
	Thailand
	Common directors and/or common shareholders

	118.
	Numrungrod Company Limited
	Spirits distributor and alcohol

   consultant service
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	119.
	Baanboung Vetchakij Company Limited
	Clinical businesses
	Thailand
	Common directors and/or common shareholders

	120.
	T.C.C. Service Apartment Company Limited
	Residential property

   management
	Thailand
	Common directors and/or common shareholders

	121.
	TCCCL Rachatewi Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	122.
	TCCCL Sukhumvit 24 Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	123.
	TCCCL Asoke Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	124.
	Siripat Trading Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	125.
	Sahapanyphant (2002) Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	126.
	Bangna Glass Company Limited
	Glass bottle manufacturer 

   and distributor
	Thailand
	Common directors and/or common shareholders

	127.
	Pridiprapa Company Limited
	Hotel business
	Thailand
	Common directors and/or common shareholders

	128.
	Thai Beverage Energy Company Limited
	Production and sale of fertilizer

   and biogas
	Thailand
	Common directors and/or common shareholders

	129.
	Thip Sugar Kamphaengphet Company Limited
	Manufacture, sale and 

   export sugar
	Thailand
	Common directors and/or common shareholders

	130.
	Kaset Maha Thip Company Limited

   (Formerly Asset Management Advisory

   Company Limited)
	Investment advisory and asset

   management
	Thailand
	Common directors and/or common shareholders

	131.
	Grand Unity Development Company Limited
	Condominiums and consultant

   in commercial management
	Thailand
	Common directors and/or common shareholders

	132.
	Grand U Living Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	133.
	Riverside Masterplan Company Limited
	Property management
	Thailand
	Common directors and/or common shareholders

	134.
	Pomnakorn Company Limited
	Sale of alcohol and beer
	Thailand
	Common directors and/or common shareholders

	135.
	N.C.C. Image Company Limited
	Construction and exhibition

   provider
	Thailand
	Common directors and/or common shareholders

	136.
	F & B International Company Limited
	Sale foods and beverages at

   Queen Sirikit convention

   center
	Thailand
	Common directors and/or common shareholders

	137.
	Asiatic House Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	138.
	TCC PD 11 Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	139.
	Serm Suk Public Company Limited
	Manufacture and sale of

   beverage
	Thailand
	Common directors and/or common shareholders

	140.
	Vana Belle Garden Company Limited
	Decorated of garden service
	Thailand
	Common directors and/or common shareholders

	141.
	S&S Sukhumvit Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	142.
	Bodhi Tree Landscape Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	143.
	Eastern Chemical Company Limited
	Manufacture and sale of

   ethanol fuel in domestic

   and foreign
	Thailand
	Common directors and/or common shareholders

	144.
	Additive Food Company Limited
	Sale of food and product 

   for animal
	Thailand
	Common directors and/or common shareholders

	145.
	VNU Exhibition Asia Pacific Company Limited
	Service of exhibitions,

   conferences and seminars
	Thailand
	Common directors and/or common shareholders

	146.
	Nong Yai Charoen Pattana Company Limited

   (Formerly Terragro Land 1 Company

   Limited)
	Agricultural garden service
	Thailand
	Common directors and/or common shareholders

	147.
	Terragro Land 2 Company Limited
	Agricultural garden service
	Thailand
	Common directors and/or common shareholders

	148.
	SPM Food & Beverage Company Limited
	Manufacture and sale liquor

   beer, soda and all beverage
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	149.
	Vana Belle Tree Company Limited
	Trading in trees business
	Thailand
	Common directors and/or common shareholders

	150.
	Horizon Forward Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	151.
	Pomklang Company Limited
	Sale of alcohol, soda and water
	Thailand
	Common directors and/or common shareholders

	152.
	Pomcharoen Company Limited
	Sale of alcohol, soda and water
	Thailand
	Common directors and/or common shareholders

	153.
	Pompalang Company Limited
	Sale of alcohol, soda and water
	Thailand
	Common directors and/or common shareholders

	154.
	Pomkit Company Limited
	Sale of alcohol, soda and water
	Thailand
	Common directors and/or common shareholders

	155.
	Pomchock Company Limited
	Manufacture and sale of

   alcohol, soda and water
	Thailand
	Common directors and/or common shareholders

	156.
	Eurasia Hotels and Resorts Company Limited
	Room for rent service and sale

   food and drink
	Thailand
	Common directors and/or common shareholders

	157.
	Thip Kamphaengphet Bio Energy 


Company Limited
	Manufacture and sale of

   electricity
	Thailand
	Common directors and/or common shareholders

	158.
	Thai Cooperage Company Limited
	Manufacture and sale of oak

   barrels
	Thailand
	Common directors and/or common shareholders

	159.
	Serm Suk Beverage Company Limited
	Manufacture and distribution

   of beverages
	Thailand
	Common directors and/or common shareholders

	160.
	North Park Real Estate Company Limited
	Golf Course service
	Thailand
	Common directors and/or common shareholders

	161.
	Cha-Am Resort Town Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	162.
	Asiatic Hotel Collection Company Limited
	Hotel and restaurant
	Thailand
	Common directors and/or common shareholders

	163.
	Pomburapa Company Limited
	Sale of spirit in domestic and

   foreign
	Thailand
	Common directors and/or common shareholders

	164.
	TCC Verngnakornkhasem Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	165.
	Kaset Thip Siri Wattana Company Limited

   (Formerly Kaset Thip (2010) Company

   Limited)
	Agricultural material provider
	Thailand
	Common directors and/or common shareholders

	166.
	Quality Pineapple Products Company Limited
	Manufacture of pineapple products
	Thailand
	Common directors and/or common shareholders

	167.
	Golden Land Property Development Public Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	168.
	TCC Engineering services Company Limited
	Consulting engineering Service
	Thailand
	Common directors and/or common shareholders

	169.
	TCC Real Estate Development Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	170.
	Pomtip (2012) Company Limited
	Sale of beer and beverages
	Thailand
	Common directors and/or common shareholders

	171.
	New Multi Mine Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	172.
	Golden Land Residences Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	173.
	Muangkao Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	174.
	Ratchayothin Tower Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	175.
	TCC Pattaya Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	176.
	Lertrathakarn Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	177.
	CAC Company Limited
	Financial and investment

   advisory
	Thailand
	Common directors and/or common shareholders

	178.
	North Sathorn Realty Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	179.
	Thalaywan Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	180.
	Sathorn Subsin Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	181.
	Thai-Lysaght Company Limited
	Distributor of zinc oxide and

   other chemical
	Thailand
	Common directors and/or common shareholders

	182.
	TCCCL Fourteen Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	183.
	Media Front Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	184.
	Univentures Asset Management 
Company Limited
	Consultant service in

   investment and management 
	Thailand
	Common directors and/or common shareholders

	185.
	F&N Dairies (Thailand) Company Limited
	Manufacture and sale of 

   dairy products and fruit juice
	Thailand
	Common directors and/or common shareholders

	186.
	TCC Hotel Asset Management 


Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	187.
	Thai Molasses Company Limited
	Sale of Molasses
	Thailand
	Common directors and/or common shareholders

	188.
	Thai Retail Investment Fund
	Property Fund
	Thailand
	Common directors and/or common shareholders

	189.
	TCC Assets (Thailand) Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	190.
	SMJC Development Company Limited
	Restaurant
	Thailand
	Common directors and/or common shareholders

	191.
	TCC - Ha Chiang Company Limited
	Port Business
	Thailand
	Common directors and/or common shareholders

	192.
	Thai Beverage Training Company Limited 
	Seminar and training center
	Thailand
	Common directors and/or common shareholders

	193.
	TCC Hotels Lanna Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	194.
	F&N United Company Limited
	Manufacture and distribution

   of ice cream
	Thailand
	Common directors and/or common shareholders

	195.
	The Street Retail Development 


Company Limited 
	Real estate 
	Thailand
	Common directors and/or common shareholders

	196.
	Kasem Subsiri Company Limited
	Real estate 
	Thailand
	Common directors and/or common shareholders

	197.
	Suvannaphum Investment Company Limited
	Investment
	Cambodia
	Common directors and/or common shareholders

	198.
	Thip Sukhothai Bio-Tech Company Limited
	Production and distribution

   of organic fertilizers
	Thailand
	Common directors and/or common shareholders

	199.
	TCC Hotels Group Company Limited


	Laundry Service
	Thailand
	Common directors and/or common shareholders

	200.
	TCC Sirilanna Company Limited
	Project consultant and 

   project management
	Thailand
	Common directors and/or common shareholders

	201.
	TCC Privilege Card Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	202.
	Oishi Ramen Company Limited
	Sale of foods & beverages
	Thailand
	Common directors and/or common shareholders

	203.
	Chang International Company Limited
	Advertisement and public

   relations service
	Thailand
	Common directors and/or common shareholders

	204.
	F&N Beverages Manufacturing Sdn Bhd
	Manufacture and distribute

   foods & beverages
	Malaysia
	Common directors and/or common shareholders

	205.
	Pornpatanasin Company Limited
	Agriculture business
	Thailand
	Common directors and/or common shareholders

	206.
	TCC Phumipat Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	207.
	Surawong Pattana Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	208.
	United Homes Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	209.
	F&N Foods Pte. Ltd.
	Manufacture and distribution

   of dairy products and

   beverage
	Singapore
	Common directors and/or common shareholders

	210.
	Office World 1 Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	211.
	Pramuanphon Company Limited
	Distributor and spirits 


distiller
	Thailand
	Common directors and/or common shareholders

	212.
	Frasers Property Commercial Asset

   Management (Thailand) Company limited

   (Formerly Univentures Reit Management

   Company Limited)
	Reit in real estate investment

   trust
	Thailand
	Common directors and/or common shareholders

	213.
	Bangkok Land and Houses Public 


Company Limited
	Real estate 
	Thailand
	Common directors and/or common shareholders

	214.
	Bang Pa-In Paper Mill Industry 


Company Limited
	Manufacture and sale of paper 
	Thailand
	Common directors and/or common shareholders

	215.
	MS & KC Development Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	216.
	Cash Van Management Company Limited
	Transportation and distribution

   services
	Thailand
	Common directors and/or common shareholders

	217.
	Thip Suphanburi Bio Energy Company Limited
	Power and electricity plant
	Thailand
	Common directors and/or common shareholders

	218.
	Thai Show 2013 Company Limited
	Show management service
	Thailand
	Common directors and/or common shareholders

	219.
	Asset World Retail Company Limited
	Shopping center management
	Thailand
	Common directors and/or common shareholders

	220.
	Hotel World 8 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	221.
	Mosho Entertainment Company Limited
	Film and video production
	Thailand
	Common directors and/or common shareholders

	222.
	Kaset Thip Nakorn Company Limited

   (Formerly Concept Land 8 Company

   Limited)
	Agriculture business
	Thailand
	Common directors and/or common shareholders

	223.
	Business Process Outsourcing 


Company Limited
	Business management and

   business consultant
	Thailand
	Common directors and/or common shareholders

	224.
	Concept Land 7 Company Limited
	Real Estate
	Thailand
	Common directors and/or common shareholders

	225.
	Permsubsiri 2 Company Limited
	Shopping center
	Thailand
	Common directors and/or common shareholders

	226.
	Retail World 6 Company Limited
	Shopping Center
	Thailand
	Common directors and/or common shareholders

	227.
	Hotel World 7 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	228.
	TCC Synergy Company Limited
	Real Estate
	Thailand
	Common directors and/or common shareholders

	229.
	Hotel World 4 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	230.
	Hotel World 5 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	231.
	Hotel World 9 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	232.
	Hotel World 12 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	233.
	Kasem subsiri 1 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	234.
	Paksong Highland Company Limited
	Coffee Business
	Laos
	Common directors and/or common shareholders

	235.
	Food of Asia Company Limited
	Manufacture and distribute

   foods & beverages
	Thailand
	Common directors and/or common shareholders

	236.
	Horeca Management Company Limited
	Distribution channel

   management
	Thailand
	Common directors and/or common shareholders

	237.
	Thip Nakhonsawan Bio Energy Company Limited
	Power & electricity plant
	Thailand
	Common directors and/or common shareholders

	238.
	Thip Sugar Nakhonsawan Company Limited
	Manufacture and sale 

   of sugar
	Thailand
	Common directors and/or common shareholders

	239.
	Me Linh Point Limited
	Real Estate
	Vietnam
	Common directors and/or common shareholders

	240.
	Frasers Property Corporate Service Pte. Ltd.


	Consultant service and

   management
	Singapore
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	241.
	Lakeview Golf and Yacht Club Company Limited
	Golf course service
	Thailand
	Common directors and/or common shareholders

	242.
	TCC Nawamin Phumipat Company Limited 
	Real estate
	Thailand
	Common directors and/or common shareholders

	243.
	TCC Bang Sai Phumipat Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	244.
	TCC Khao Yai Phumipat Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	245.
	MM Mega Market (Vietnam) Company Limited
	Wholesale
	Vietnam
	Common directors and/or common shareholders

	246.
	Retail World 4 Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	247.
	Wanna Charoen Sub Company Limited 
	Real estate
	Thailand
	Common directors and/or common shareholders

	248.
	Wattanasiri Communication Company Limited 
	Project consultant and 

   project management
	Thailand
	Common directors and/or common shareholders

	249.
	TCC Land R I Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	250.
	TCC Retail Group Company Limited


	Investment
	Thailand
	Common directors and/or common shareholders

	251.
	Thai Hotel Investment Freehold and Leasehold Property Fund
	Property Fund
	Thailand
	Common directors and/or common shareholders

	252.
	North Park Property Development Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	253.
	P.I.T. Factory Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	254.
	Golden Ventures Leasehold Real Estate Investment Trust
	Real Estate Investment Trust
	Thailand
	Common directors and/or common shareholders

	255.
	Inver House Distillers Limited
	Production and distribution 

   of spirits
	United Kingdom 
	Common directors and/or common shareholders

	256.
	D House Ladprao Company Limited

   (Formerly The Residence 12 Company

   Limited)
	Real estate
	Thailand
	Common directors and/or common shareholders

	257.
	TCC Phusornkaew Company Limited
	Manufacture and sale of

   electricity 
	Thailand
	Common directors and/or common shareholders

	258.
	Quantum Assets Management Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	259.
	The Imperial Angkor Palace Hotel 


Company Limited
	Hotel
	Cambodia
	Common directors and/or common shareholders

	260.
	Phenixbox Company Limited

   (Formerly Tor Yod Market AEC Company

   Limited)
	Investment
	Thailand
	Common directors and/or common shareholders

	261.
	Asia Horeca Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	262.
	Max Asia Company Limited
	Bakery shop
	Thailand
	Common directors and/or common shareholders

	263.
	Taveephol Agriculture Company Limited
	Agriculture businesses
	Thailand
	Common directors and/or common shareholders

	264.
	The Residence 9 Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	265.
	Inter Horeca Company Limited
	Hotel product and space

   management
	Thailand
	Common directors and/or common shareholders

	266.
	Mong Reththy Investment Cambodia Oil Palm Company Limited
	Oil palm planting
	Cambodia
	Common directors and/or common shareholders

	267.
	MRT-TCC Sugar Investment Company Limited
	Sugar cane and oil palm

   planting
	Cambodia
	Common directors and/or common shareholders

	268.
	Beer Chang Company Limited
	Trademark holding and

   production of beer

   concentrate
	Thailand
	Common directors and/or common shareholders

	269.
	One Bangkok Company Limited 
	Real estate
	Thailand
	Common directors and/or common shareholders

	270.
	Hotel World 10 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	271.
	Prime Plus Asset Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	272.
	Charun Business 52 Company Limited
	Brick producer and distribution

   of spirits
	Thailand
	Common directors and/or common shareholders

	273.
	TCC Retail Chiangmai Company Limited 


	Shopping center management
	Thailand
	Common directors and/or common shareholders

	274.
	Ever Best Enterprise Limited
	Investment
	British Virgin Islands
	Common directors and/or common shareholders

	275.
	Concept Land 9 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	276.
	Concept Land 10 Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	277.
	Senses Property Management 

   Company Limited
	Residential juristic person

   management
	Thailand
	Common directors and/or common shareholders

	278.
	TCC Intertrade Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	279.
	Frasers Property (Thailand) Public Company Limited
	Ready-built factories and

   warehouses for rent
	Thailand
	Common directors and/or common shareholders

	280.
	Connextion Company Limited
	Consultant service in 

   real estate
	Thailand
	Common directors and/or common shareholders

	281.
	Thai Commercial Investment Freehold and Leasehold Fund
	Property Fund
	Thailand
	Common directors and/or common shareholders

	282.
	World Sugar Export Company Limited
	Manufacture and export sugar
	Thailand
	Common directors and/or common shareholders

	283.
	Oknha Mong Port Company Limited
	Port Business
	Cambodia
	Common directors and/or common shareholders

	284.
	Tonic International Company Limited 
	Investment
	Thailand
	Common directors and/or common shareholders

	285.
	Riverside Homes Development Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	286.
	Frasers Property Holdings (Thailand) Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	287.
	ASM Management Company Limited
	Asset management provider
	Thailand
	Common directors and/or common shareholders

	288.
	Frasers Property Industrial (Thailand) Company Limited 
	Real estate business

   development of warehouse 

   for rent/sale
	Thailand
	Common directors and/or common shareholders

	289.
	Stonehenge Inter Company Limited
	Provide management and 

   control services for 

   architectural and interior 

   design services
	Thailand
	Common directors and/or common shareholders

	290.
	Stonehenge Company Limited
	Provide services in design 

   architecture and structure
	Thailand
	Common directors and/or common shareholders

	291.
	CW Tower Company Limited
	Property management
	Thailand
	Common directors and/or common shareholders

	292.
	Frasers Property Industrial REIT Management

   (Thailand) Company Limited

   (Formerly TICON Management Company 

   Limited
	REIT manager
	Thailand
	Common directors and/or common shareholders

	293.
	Traditional Trade Management Company Limited
	Non-alcoholic beverage sales 

   agent
	Thailand
	Common directors and/or common shareholders

	294.
	First Square Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	295.
	Kasemsubbhakdi Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	296.
	One Bangkok Holdings Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	297.
	Greenland 1 Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	298.
	InterBev (Singapore) Limited
	Sale of alcoholic beverage
	Singapore
	Common directors and/or common shareholders

	299.
	BevTech Company Limited
	Polyethylene Teraphthalate 

   packaging production
	Thailand
	Common directors and/or common shareholders

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	300.
	Grand Paradise Property Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	301.
	Wichian Buri Pattana Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	302.
	Sintexpanich Company Limited
	Manufacture and sale of 

   electricity
	Thailand
	Common directors and/or common shareholders

	303.
	The QSR of Asia Company Limited
	Sale of foods & beverages
	Thailand
	Common directors and/or common shareholders

	304.
	TCC Interlink Company Limited
	Car park services
	Thailand
	Common directors and/or common shareholders

	305.
	Tawanna Bangplee Company Limited
	Retail
	Thailand
	Common directors and/or common shareholders

	306.
	T.C.C. Technology Company Limited
	Rendering services of 

   information technology
	Thailand
	Common directors and/or common shareholders

	307.
	Spice of Asia Company Limited
	Thai cuisine restaurants
	Thailand
	Common directors and/or common shareholders

	308.
	Imperial Nakhon Ratchasima Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	309.
	Asset World Corp Public Company Limited
	Investment
	Thailand
	Common directors and/or common shareholders

	310.
	Oishi Food Services Company Limited
	Support business expansion
	Thailand
	Common directors and/or common shareholders

	311.
	Siribhak Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	312.
	LRK Development Company Limited
	Property development
	Thailand
	Common directors and/or common shareholders

	313.
	Chalitlarp Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	314.
	Thaphae Hotel Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	315.
	Im Hotels and Hostels Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	316.
	Thip Chalothorn Company Limited
	Sale of alcohol, soda and water
	Thailand
	Common directors and/or common shareholders

	317.
	Piromsurang Company Limited
	Beer, spirits and non-alcoholic 

   beverages agency
	Thailand
	Common directors and/or common shareholders

	318.
	Sunthronpirom Company Limited
	Beer, spirits and non-alcoholic 

   beverages distributor
	Thailand
	Common directors and/or common shareholders

	319.
	Coffee Concepts Retail Company Limited


	Retail coffee shop
	Thailand
	Common directors and/or common shareholders

	320.
	Andaman Resort Asset Company Limited
	Real estate
	Thailand
	Common directors and/or common shareholders

	321.
	Bhakdi Hospitality Company Limited
	Hotel
	Thailand
	Common directors and/or common shareholders

	322.
	Thanniran Company Limited
	Golf course
	Thailand
	Common directors and/or common shareholders

	323.
	Frasers Property Thailand Industrial Freehold & Leasehold REIT
	REIT manager
	Thailand
	Common directors and/or common shareholders

	324.
	TorYod Fresh (Thailand) Company Limited
	Rental of immovable assets
	Thailand
	Common directors and/or common shareholders

	325.
	Dhanasindhi Engineeing Service Company Limited
	Buildings construction
	Thailand
	Common directors and/or common shareholders

	326.
	Me Innovation Service Company Limited
	Support service for life 

   insurance and non-life 

   insurance
	Thailand
	Common directors and/or common shareholders

	327.
	Me Insurance Broker Company Limited
	Life insurance and non-life

   insurance broker
	Thailand
	Common directors and/or common shareholders

	328.
	Leap Solutions Asia Company Limited
	Cloud services
	Thailand
	Common directors and/or common shareholders

	329.
	Thai Charoen Property Company Limited


	Real estate
	Thailand
	Common directors and/or common shareholders

	330.
	Key Management Personnel
	Persons having authority and responsibility for planning, directing and controlling the activities of the entity, directly or indirectly, including any director (whether executive or otherwise) of the Group.


Significant transactions with related parties for the years ended December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	1,592,704
	
	1,621,453

	Purchases of goods and receiving of services
	-
	
	-
	
	7,631,737
	
	7,637,874

	Dividends received
	-
	
	-
	
	2,697,480
	
	5,169,061

	Interest received
	-
	
	-
	
	4,300,410
	
	4,598,413

	Other income
	-
	
	-
	
	84,523
	
	62,432

	Income from allocation of administrative expenses
	-
	
	-
	
	640,804
	
	645,460

	Distribution costs and administrative expenses
	-
	
	-
	
	456,256
	
	396,965

	Interest expenses
	-
	
	-
	
	23,979
	
	38,658

	
	
	
	
	
	
	
	

	An associate
	
	
	
	
	
	
	

	Purchases of goods and receiving of services
	1,221,941
	
	 1,317,571
	
	-
	
	-

	Dividends received
	4,520
	
	5,200
	
	-
	
	-

	Other income
	2,641
	
	3,170
	
	-
	
	-

	Income from allocation of administrative expenses
	1,915
	
	1,357
	
	1,915
	
	1,357

	
	
	
	
	
	
	
	

	Joint ventures
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	5,883
	
	8,232
	
	-
	
	-

	Purchases of goods and receiving of services
	583,049
	
	679,933
	
	-
	
	-

	Interest received
	268
	
	73
	
	-
	
	-

	Other income
	36,062
	
	34,397
	
	193
	
	1,767

	Income from allocation of administrative expenses
	20,222
	
	17,876
	
	20,222
	
	17,876

	Distribution costs and administrative expenses
	350
	
	1,634
	
	350
	
	934

	Interest expenses
	2,367
	 
	175
	
	112
	
	113

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	7,579,125
	
	7,335,788
	
	32,436
	
	37,655

	Purchases of goods and receiving of services
	4,610,243
	
	4,383,802
	
	-
	
	-

	Other income
	272,701
	
	272,518
	
	67
	
	194

	Income from allocation of administrative expenses   
	2,614
	
	7,381
	
	2,614
	
	7,381

	Distribution costs and administrative expenses
	396,517
	
	414,849
	
	71,684
	
	76,039

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term benefits
	109,526
	
	76,977
	
	109,526
	
	76,977

	Post-employment benefits
	5,525
	
	5,166
	
	5,525
	
	5,166

	Other long-term benefits
	1,717
	
	5,204
	
	1,717
	
	5,204


The pricing policies are as follows:

	Transactions
	Pricing policies

	
	

	Sale of goods and rendering of services
	Goods and services cost plus margin

	Purchases of goods and receiving of services
	Market price net of markup margin of the Company

	Dividends received
	Rates as announced to other shareholders

	Interest received
	Interest rates are charged at the borrowing cost and 


market rates

	Other income
	Contractually agreed prices

	Income from allocation of administrative expenses
	Actual cost plus margin

	Distribution costs and administrative expenses
	Contractually agreed prices

	Interest expense
	Interest rates are charged at the borrowing cost and 


market rates


Balances with related parties as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Trade receivables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	330,304
	
	303,249

	Joint ventures
	       12,949
	
	8,399
	
	-
	
	-

	Other related parties
	  1,424,692
	
	1,311,636
	
	8,425
	
	5,564

	Total
	  1,437,641
	
	1,320,035
	
	338,729
	
	308,813

	
	
	
	
	
	
	
	

	Other receivables
	
	
	
	
	
	
	

	Subsidiaries
	 -
	
	-
	
	1,714,620
	
	11,693,425

	An associate
	            309
	
	689
	
	304
	
	668

	Joint ventures
	       82,718
	
	60,536
	
	35,544
	
	25,880

	Other related parties
	     288,218
	
	314,314
	
	67,132
	
	174,392

	Total
	        371,245
	
	375,539
	
	1,817,600
	
	11,894,365

	
	
	
	
	
	
	
	

	Supplier receivables and tenant receivables
	
	
	
	
	
	
	

	Joint ventures
	 -
	
	11,932
	
	-
	
	-

	Other related parties
	74,568
	
	72,498
	
	-
	
	-

	Total
	74,568
	
	84,430
	
	-
	
	-

	
	
	
	
	
	
	
	

	Short-term loans to related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	5,198,711
	
	7,056,943

	Joint venture
	-
	
	          15,000
	
	-
	
	-

	Total
	-
	
	          15,000
	
	5,198,711
	
	7,056,943

	
	
	
	
	
	
	
	

	Current portion of long-term loans to
	
	
	
	
	
	
	

	  a related party
	
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	71,555,174
	
	-

	Total
	-
	
	-
	
	71,555,174
	
	-

	
	
	
	
	
	
	
	

	Long-term loans to related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	26,350,419
	
	129,445,500

	Joint venture
	32,632
	
	-
	
	-
	
	-

	Total
	32,632
	
	-
	
	26,350,419
	
	129,445,500


Details of short-term loans to related parties as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Interest rate
	Consolidated
	
	Separate

	
	 (% per annum)
	financial statements
	
	financial statements

	
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020

	Short-term loans to related parties
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	

	Montana Company Limited
	0.95
	0.89
	-
	
	-
	
	50,785
	
	199,856

	Berli Jucker Cellox Limited
	0.95
	-
	-
	
	-
	
	19,500
	
	-

	Berli Jucker Foods Limited
	0.95
	0.89
	-
	
	-
	
	435,000
	
	427,000

	BJC Logistic and Warehouses Company Limited
	-
	0.89
	-
	
	-
	
	-
	
	655,000

	BJC Consumer Company Limited
	0.95
	0.89
	-
	
	-
	
	601,296
	
	470,955

	BJC Healthcare Company Limited
	0.95
	0.89
	-
	
	-
	
	851,244
	
	1,067,216

	BJH Investment Company Limited
	-
	0.89
	-
	
	-
	
	-
	
	275,218

	Big C Retail Holding Company Limited
	0.95
	0.89
	-
	
	-
	
	2,355,104
	
	767,773

	BJC Specialties Company Limited
	-
	0.89
	-
	
	-
	
	-
	
	1,950,393

	BJC Power Company Limited
	0.95
	0.89
	-
	
	-
	
	38,782
	
	11,532

	Ruangsap 168 Company Limited
	0.95
	-
	
	
	
	
	3,000
	
	-

	Thai Glass Industries Public Company Limited
	0.95
	0.89
	-
	
	-
	
	844,000
	
	1,232,000

	
	
	
	
	
	
	
	
	
	

	Joint venture
	
	
	
	
	
	
	
	
	

	Me Innovation Service Company Limited

   (Formerly Big C Services Company Limited)
	-
	3.70
	-
	
	15,000
	
	-
	
	-

	    Total 
	
	
	-
	
	15,000
	
	5,198,711
	
	7,056,943


Details of long-term loans to related parties as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Interest rate
	Maturity 
	Consolidated
	
	Separate

	
	(% per annum)
	date
	financial statements
	
	financial statements

	
	2021
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	Current portion of long-term loans
	
	
	
	
	
	
	
	
	
	

	 a related party
	
	
	
	
	
	
	
	
	
	

	Subsidiary
	
	
	
	
	
	
	
	
	
	

	Big C Retail Holding Company

   Limited
	3.25
	-
	October 1, 2022
	-
	
	-
	
	71,555,174
	
	-

	
	
	
	
	-
	
	-
	
	71,555,174
	
	-

	
	
	
	
	
	
	
	
	
	
	

	Long-term loans to related parties
	
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	
	

	Big C Retail Holding Company

   Limited
	-
	3.25
	October 1, 2022
	-
	
	-
	
	-
	
	105,748,624

	BJC Logistics and Warehouse

   Company Limited
	3.20 - 3.25
	3.25
	March 26, 2024 - April 1, 2031
	-
	
	-
	
	24,400,026  
	
	23,696,876

	BJC Specialties Company Limited
	3.20
	-
	February 23, 2026
	-
	
	-
	
	1,950,393
	
	-

	
	
	
	
	
	
	
	
	
	
	

	Joint venture
	
	
	
	
	
	
	
	
	
	

	BJC O-I Glass Pte. Ltd.
	3.62
	-
	November 5, 2031
	32,632
	
	-
	
	-
	
	-

	Total
	
	
	
	32,632
	
	-
	
	26,350,419
	
	129,445,500


Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Trade payables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	1,426,859
	
	1,416,194

	An associate
	135,377
	
	69,466
	
	-
	
	-

	Joint ventures
	278,198
	
	200,163
	
	551
	
	5

	Other related parties
	461,907
	
	349,565
	
	200
	
	97

	Total
	875,482
	
	619,194
	
	1,427,610
	
	1,416,296

	
	
	
	
	
	
	
	

	Other payables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	176,236
	
	117,451

	An associate
	-
	
	4,776
	
	-
	
	-

	Joint ventures
	387
	
	1,820
	
	342
	
	991

	Other related parties
	52,230
	
	52,595
	
	19,166
	
	25,323

	Total
	52,617
	
	59,191
	
	195,744
	
	143,765

	
	
	
	
	
	
	
	

	Short-term loans from related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	1,896,882
	
	2,326,883

	Joint venture
	5,000
	
	5,000
	
	5,000
	
	5,000

	Total
	5,000
	
	5,000
	
	1,901,882
	
	2,331,883


Details of short-term loans from related parties as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Interest rate
(% per annum)
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020

	Short-term loans from related parties
	
	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	
	
	

	BJC Cafe Company Limited

(Formerly Thai Glass Technology
 Company Limited)
	0.95
	0.89
	-
	
	-
	
	12,500
	
	26,100

	Berli Jucker Specialties Limited
	0.95
	0.89
	-
	
	-
	
	71,846
	
	70,175

	Berli Jucker Logistics Limited
	0.95
	0.89
	-
	
	-
	
	132,951
	
	82,291

	BJC Industrial and Trading Company Limited
	0.95
	0.89
	-
	
	-
	
	270,515
	
	270,100

	BJC Packaging Company Limited
	0.95
	0.89
	-
	
	-
	
	324,795
	
	211,394

	BJH Investment Company Limited
	0.95
	-
	-
	
	-
	
	54,743
	
	-

	Rubia Industries Limited
	0.95
	0.89
	-
	
	-
	
	175,000
	
	99,000

	Berli Jucker Cellox Limited
	-
	0.89
	-
	
	-
	
	-
	
	566,500

	BJC Logistics and Warehouse Company Limited
	0.95
	0.89
	-
	
	-
	
	400,584
	
	119,288

	BJC Specialties Company Limited
	0.95
	0.89
	-
	
	-
	
	245,948
	
	232,035

	Thai Malaya Glass Company Limited
	0.95
	0.89
	-
	
	-
	
	97,000
	
	488,000

	Thai-Scandic Steel Company Limited
	0.95
	0.89
	-
	
	-
	
	101,000
	
	148,000

	BJC Mega Market Company Limited
	0.95
	0.89
	-
	
	-
	
	10,000
	
	14,000

	
	
	
	
	
	
	
	
	
	

	Joint venture
	
	
	
	
	
	
	
	
	

	B J C Marine Resources Development 


Company Limited
	2.25
	2.25
	5,000
	
	5,000
	
	5,000
	
	5,000

	Total
	
	
	5,000
	
	5,000
	
	1,901,882
	
	2,331,883


Other balances of assets and liabilities with related parties as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Other non-current financial assets
	126,304
	
	144,347
	
	126,304
	
	144,347

	Other non-current assets
	135,286
	
	123,173
	
	839
	
	802

	Other current liabilities
	         35
	
	  15,074
	
	-
	
	-

	Other non-current liabilities
	  29,820
	
	   26,985
	
	17,250
	
	6,066


Significant agreements with related parties

Management agreement

The Group entered into the management agreement with related parties to provide management and administrative services to such related party under the price and conditions stated in the agreements.

Glass bottle purchase and sale agreement
A subsidiary entered into a glass bottle purchase and sale agreement with a related party for                      a period of three years, effective from January 1, 2016 to December 31, 2018 under the price and conditions stated in the agreement. The subsidiary entered the amendment to extend the period until December 31, 2021.

A subsidiary entered into a glass bottle purchase and sale agreement with a related party for                      a period of three years, effective from January 1, 2022 to December 31, 2024 under the price and conditions stated in the agreement.

Property rental agreement

The Group entered into property rental and service agreements with related parties for a period of three years and will be able to extend for further terms. The Group agrees to pay rental and services fee at the rates as agreed in the agreements.

The Group entered into property rental and service provider agreements with related parties for                  a period of one to three years and will be able to extend for further terms. The related parties agreed to pay rental and service fee at the rate as agreed in the agreements.

Other commitments

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Short-term leases and Non-cancellable 

   service agreements
	
	
	
	
	
	
	

	Within one year
	35,497
	
	44,231
	
	-
	
	-

	Later than one year but not later than five years
	130,880
	
	128,492
	
	-
	
	-

	Later than five years
	1,341
	
	33,530
	
	-
	
	-

	Total
	167,718
	
	206,253
	
	-
	
	-


Uncalled portion of investments

As at December 31, 2021, the Group and the Company have outstanding commitments in respect of uncalled portion of investments in subsidiaries and joint ventures in the consolidated financial statements totaling Baht 1,242 million and such commitments in the separate financial statements in the amount of Baht 711 million.

As at December 31, 2020, the Group and the Company have outstanding commitments in respect of uncalled portion of investments in subsidiaries and joint ventures in the consolidated financial statements totaling Baht 1,199 million and USD 3 million and such commitments in the separate financial statements in the amount of Baht 636 million.

5.
ADDITIONAL  CASH  FLOW  INFORMATION  

5.1
Significant non-cash items as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Payables for purchase of assets
	975,279
	
	711,512
	
	115,468
	
	52,564


5.2
Reconciliation of liabilities arising from financing activities

Changes in the liabilities arising from financing activities, including both cash and non-cash change classified as financing activities in the statements of cash flows were as follows:

	
	
	
	Unit : Thousand Baht

	
	
	
	Consolidated financial statements

	
	
	
	
	
	Non-cash changes
	
	
	
	

	As at December 31, 2021
	Balance
	
	Financing
	
	
	
	Addition 
	
	Differences
	
	Other 
	
	Balance

	
	as at
	
	cash flows(1)
	
	
	
	
	
	on translating
	
	changes(2)
	
	as at

	
	January 1,
	
	
	
	
	
	
	
	of financial
	
	
	
	December 31,

	
	2021
	
	
	
	
	
	
	
	statements
	
	
	
	2021

	Short-term borrowings from financial institutions
	18,008,649
	
	(9,689,927)
	
	
	
	-
	
	117,549
	
	-
	
	8,436,271

	Short-term borrowings from

   related party
	5,000
	
	-
	
	
	
	-
	
	              -
	
	-
	
	5,000

	Long-term borrowings from 

   financial institutions
	14,410,352
	
	19,743,978
	
	
	
	-
	
	284,943
	
	-
	
	34,439,273

	Debentures
	121,787,633
	
	(12,280,000)
	
	
	
	-
	
	-
	
	19,266
	
	109,526,899

	Lease Liabilities
	10,237,416
	
	(1,602,230)
	
	
	
	1,820,034
	
	-
	
	473,202
	
	10,928,422

	Total
	164,449,050
	
	(3,828,179)
	
	
	
	1,820,034
	
	402,492
	
	492,468
	
	163,335,865


(1) Financing cash flows included net of proceed and repayment cash transactions in the statements of cash flows.
(2) Other changes were arisen from deferred interest expenses and accumulated amortization of transaction costs relating to debentures.

	
	
	
	Unit : Thousand Baht

	
	
	
	Consolidated financial statements

	
	
	
	
	
	Non-cash changes
	
	
	
	

	As at December 31, 2020
	Balance
	
	Financing
	
	Impact of 
	
	Addition 
	
	Differences
	
	Other 
	
	Balance

	
	as at
	
	cash flows(1)
	
	adoption
	
	
	
	on translating
	
	changes(2)
	
	as at

	
	January 1,
	
	
	
	TFRS16
	
	
	
	of financial
	
	
	
	December 31,

	
	2020
	
	
	
	
	
	
	
	statements
	
	
	
	2020

	Short-term borrowings from financial institutions
	5,586,107
	
	12,412,033
	
	-
	
	-
	
	10,509
	
	-
	
	18,008,649

	Short-term borrowings from

   related party
	5,000
	
	-
	
	-
	
	-
	
	-
	
	-
	
	5,000

	Long-term borrowings from 

   financial institutions
	30,160,427
	
	(15,757,314)
	
	-
	
	-
	
	7,239
	
	-
	
	14,410,352

	Debentures
	121,729,412
	
	80,000
	
	-
	
	-
	
	-
	
	(21,779)
	
	121,787,633

	Lease Liabilities
	193,540
	
	(1,765,513)
	
	10,488,250
	
	966,053
	
	-
	
	355,086
	
	10,237,416

	Total
	157,674,486
	
	(5,030,794)
	
	10,488,250
	
	966,053
	
	17,748
	
	333,307
	
	164,449,050


	
	
	
	
	
	
	
	
	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2021
	Balance

as at

January 1,

2021
	
	Financing

cash flows(1)
	
	
	
	Non-cash changes of addition
	
	Other

changes(2) 
	
	Balance

as at

December 31,

2021

	Short-term borrowings from 

  financial institutions
	16,900,000
	
	(9,630,000)
	
	
	
	-
	
	-
	
	7,270,000

	Short-term borrowings from

  related parties
	2,331,883
	
	(430,001)
	
	
	
	-
	
	-
	
	1,901,882

	Long-term borrowings from 

  financial institutions
	13,516,800
	
	20,433,200
	
	
	
	244,764
	
	-
	
	34,194,764

	Debentures
	121,787,633
	
	(12,280,000)
	
	
	
	-
	
	19,266
	
	109,526,899

	Lease Liabilities 
	48,322
	
	(35,153)
	
	
	
	53,853
	
	3,164
	
	70,186

	Total
	154,584,638
	
	(1,941,954)
	
	
	
	298,617
	
	22,430
	
	152,963,731


	
	
	
	
	
	
	
	
	
	Unit : Thousand Baht

	
	Separate financial statements

	
	
	
	
	
	Non-cash changes
	
	
	
	

	As at December 31, 2020
	Balance

as at

January 1,

2020
	
	Financing

cash flows(1)
	
	Impact of

adoption

  TFRS16


	
	Addition 
	
	Other

changes(2) 
	
	Balance

as at

December 31,

2020

	Short-term borrowings from 

  financial institutions
	3,405,000
	
	13,495,000
	
	-
	
	-
	
	-
	
	16,900,000

	Short-term borrowings from

  related parties
	1,729,063
	
	602,820
	
	-
	
	-
	
	-
	
	2,331,883

	Long-term borrowings from 

  financial institutions
	29,533,400
	
	(16,016,600)
	
	-
	
	-
	
	-
	
	13,516,800

	Debentures
	121,729,412
	
	80,000
	
	-
	
	-
	
	(21,779)
	
	121,787,633

	Lease Liabilities 
	-
	
	(25,129)
	
	45,170
	
	26,406
	
	1,875
	
	48,322

	Total
	156,396,875
	
	(1,863,909)
	
	45,170
	
	26,406
	
	(19,904)
	
	154,584,638


(1) Financing cash flows included net of proceed and repayment cash transactions in the statements of cash flows.

(2) Other changes were arisen from deferred interest expenses and accumulated amortization of transaction costs relating to debentures.

5.3
Cash and cash equivalents as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht
	
	Consolidated

financial statements
	
	Separate 

financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Cash on hand
	1,336,917
	
	1,147,663
	
	243
	
	243

	Cash at banks 
	2,956,753
	
	1,792,794
	
	481,917
	
	37,710

	Highly liquid short-term investments
	104,657
	
	89,234
	
	-
	
	-

	Total
	4,398,327
	
	3,029,691
	
	482,160
	
	37,953


6.
TRADE  RECEIVABLES

Trade receivables as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht
	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Related parties
	4
	1,437,641
	
	1,320,035
	
	338,729
	
	308,813

	Other parties
	
	8,258,860
	
	7,293,168
	
	2,420,878
	
	1,759,095

	Installment receivables
	
	108,892
	
	126,173
	
	395
	
	6,537

	Less 
Unearned interest on 

installment contracts
	
	(4,511)
	
	(6,212)
	
	-
	
	-

	
	
	9,800,882
	
	8,733,164
	
	2,760,002
	
	2,074,445

	Less 
Allowance for expected credit losses
	(187,323)
	
	(215,861)
	
	(92,030)
	
	(113,568)

	Total 
	
	9,613,559
	
	8,517,303
	
	2,667,972
	
	1,960,877


Aging analysis for trade receivables were as follows:

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	1,410,330
	
	1,296,138
	
	248,823
	
	242,317

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	16,583
	
	17,777
	
	87,418
	
	63,953

	3 - 6 months
	811
	
	2,425
	
	247
	
	619

	6 - 12 months
	2,250
	
	         3,107
	
	266
	
	194

	Over 12 months
	7,667
	
	588
	
	1,975
	
	1,730

	
	1,437,641
	
	1,320,035
	
	338,729
	
	308,813

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	6,120,341
	
	5,464,089
	
	1,398,424
	
	1,132,758

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	1,865,817
	
	1,419,761
	
	915,114
	
	514,067

	3 - 6 months
	157,376
	
	150,128
	
	26,615
	
	6,069

	6 - 12 months
	89,894
	
	131,639
	
	2,635
	
	4,761

	Over 12 months
	129,813
	
	247,512
	
	78,485
	
	107,977

	
	8,363,241
	
	7,413,129
	
	2,421,273
	
	1,765,632

	Less Allowance for expected credit losses
	(187,323)
	
	(215,861)
	
	(92,030)
	
	(113,568)

	
	8,175,918
	
	7,197,268
	
	2,329,243
	
	1,652,064

	Total
	9,613,559
	
	8,517,303
	
	2,667,972
	
	1,960,877


The following table shows the movement in lifetime the allowance for expected credit losses that has been recognized for trade receivables in accordance with the simplified approach set out in TFRS 9.
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	As at January 1,
	215,861
	
	177,668
	
	113,568
	
	109,554

	Allowance for expected credit losses (reverse)
	(28,538)
	
	38,193
	
	(21,538)
	
	4,014

	As at December 31,
	187,323
	
	215,861
	
	92,030
	
	113,568


7.
OTHER  RECEIVABLES

Other receivables as at December 31, 2021 and 2020 were as follows:
Unit : Thousand Baht
	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Other receivables - related parties
	4
	371,245
	
	375,539
	
	1,817,600
	
	11,894,365

	Prepaid expenses
	
	95,657
	
	94,059
	
	25,487
	
	24,237

	Advance payments
	
	91,336
	
	113,920
	
	38,213
	
	26,585

	Refundable corporate income tax
	
	3,145,644
	
	2,276,431
	
	360,386
	
	260,629

	Refundable value-added tax
	
	1,203,539
	
	1,048,282
	
	-
	
	-

	Others
	
	779,191
	
	677,594
	
	148,771
	
	59,617

	
	
	5,686,612
	
	4,585,825
	
	2,390,457
	
	12,265,433

	  Less Allowance for expected credit losses
	
	(57,865)
	
	(46,949)
	
	(1,115)
	
	(6,115)

	Total
	
	5,628,747
	
	4,538,876
	
	2,389,342
	
	12,259,318


8.
SUPPLIER  RECEIVABLES  AND  TENANT  RECEIVABLES

Supplier receivables and tenant receivables as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht
	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Related parties
	4
	74,568
	
	84,430
	
	-
	
	-

	Other parties
	
	2,177,597
	
	1,968,712
	
	-
	
	-

	
	
	2,252,165
	
	2,053,142
	
	-
	
	-

	  Less Allowance for expected credit losses
	
	(46,458)
	
	(33,237)
	
	-
	
	-

	Total
	
	2,205,707
	
	2,019,905
	
	-
	
	-


Aging analysis for supplier receivables and tenant receivables were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	60,750
	
	63,630
	
	-
	
	-

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	7,903
	
	13,002
	
	-
	
	-

	3 - 6 months
	5,915
	
	781
	
	-
	
	-

	6 - 12 months
	-
	
	7,017
	
	-
	
	-

	
	74,568
	
	84,430
	
	-
	
	-

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	1,575,170
	
	1,507,269
	
	-
	
	-

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	404,588
	
	311,554
	
	-
	
	-

	3 - 6 months
	65,815
	
	62,913
	
	-
	
	-

	6 - 12 months
	59,442
	
	43,223
	
	-
	
	-

	Over 12 months
	72,582
	
	43,753
	
	-
	
	-

	
	2,177,597
	
	1,968,712
	
	-
	
	-

	   Less Allowance for expected credit losses
	(46,458)
	
	(33,237)
	
	-
	
	-

	
	2,131,139
	
	1,935,475
	
	-
	
	-

	Total
	2,205,707
	
	2,019,905
	
	-
	
	-


Changes in the allowance for expected credit losses of supplier receivables and tenant receivables were as follows:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	As at January 1,
	33,237
	
	45,160
	
	-
	
	-

	Allowance for expected credit losses (reverse)
	13,221
	
	(11,923)
	
	-
	
	-

	As at December 31,
	46,458
	
	33,237
	
	-
	
	-


9.
INVENTORIES

Inventories as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Finished goods
	17,270,634
	
	15,872,641
	
	438,434
	
	491,497

	Work in progress
	322,043
	
	243,809
	
	18,483
	
	27,251

	Raw materials and packaging materials
	1,906,711
	
	1,497,490
	
	9,673
	
	9,043

	Assemblies and spare parts
	1,447,867
	
	1,596,770
	
	1,290
	
	1,576

	Other materials
	61,060
	
	53,820
	
	-
	
	-

	Goods in transit
	808,517
	
	704,548
	
	39,185
	
	23,978

	
	21,816,832
	
	19,969,078
	
	507,065
	
	553,345

	Less  Allowance for obsolete and 
	
	
	
	
	
	
	

	             slow-moving inventories
	(650,981)
	
	(610,501)
	
	(56,556)
	
	(57,751)

	Total
	21,165,851
	
	19,358,577
	
	450,509
	
	495,594


Inventories recognized as an expense and was included in the cost of sales for the years ended       December 31, 2021 and 2020 were as follows:
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Inventories recognized as an expense 

  
in cost of sales:
	
	
	
	
	
	
	

	- Cost of sale of goods and  


rendering of services
	112,407,170
	
	117,184,297
	
	12,060,271
	
	10,369,242

	- Allowance for obsolete and 
	
	
	
	
	
	
	

	
slow-moving inventories (reversal)
	40,480
	
	68,271
	
	(1,195)
	
	(2,407)

	Total
	112,447,650
	
	117,252,568
	
	12,059,076
	
	10,366,835


10. 
OTHER  FINANCIAL  ASSETS

Other financial assets as at December 31, 2021 and 2020 were as follows:
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	As at December 31, 2021
	Current
	
	Non-current
	
	Current
	
	Non-current

	Financial asset measured at Fair Value through Profit or Loss
	
	
	
	
	
	
	

	Other long - term investments
	-
	
	15,177
	
	-
	
	-

	Foreign currency forward contracts
	12,210
	
	-
	
	85
	
	-

	Cross currency swap contracts
	233,204
	
	-
	
	233,204
	
	-

	Financial asset measured at Fair Value 

   through other comprehensive income
	
	
	
	
	
	
	

	Interest rate swap contracts
	121,131
	
	-
	
	121,131
	
	-

	Cross currency swap contracts
	(1,848)
	
	-
	
	(1,848)
	
	-

	Financial asset measured 

at Amortized Cost
	
	
	
	
	
	
	

	Temporary investments
	515,332
	
	-
	
	-
	
	-

	Other non-current trade receivables
	-
	
	478,750
	
	-
	
	126,304

	Total financial assets
	880,029
	
	493,927
	
	352,572
	
	126,304


Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	As at December 31, 2020
	Current
	
	Non-current
	
	Current
	
	Non-current

	Financial asset measured at Fair Value through Profit or Loss
	
	
	
	
	
	
	

	Other long - term investments
	-
	
	13,577
	
	-
	
	-

	Foreign currency forward contracts
	784
	
	-
	
	-
	
	-

	Financial asset measured 

at Amortized Cost
	
	
	
	
	
	
	

	Temporary investments
	62,223
	
	-
	
	-
	
	-

	Other non-current trade receivables
	-
	
	503,654
	
	-
	
	144,347

	Total financial assets
	63,007
	
	517,231
	
	-
	
	144,347


Short-term investments and other non-current trade receivables are held by the Group’s business model is to hold the financial asset to collect the contractual cash flows are payments of principal and interest on the principal amount outstanding. Hence, all of those financial assets are classified at amortized cost.

The fair value of the investments measured at amortized cost is disclosed in Note 38.
11.
INVESTMENTS  IN  SUBSIDIARIES 

Investments in subsidiaries as at December 31, 2021 and 2020, and dividends received from those investments for the years then ended were as follows:

Unit : Thousand Baht
	
	Separate financial statements

	
	Ownership Interest (%)
	Paid share capital
	Cost method
	
	Impairment
	
	At cost-net
	
	Dividend received

	Name of subsidiaries
	2021
	2020
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Montana Company Limited
	98.80
	98.80
	500
	500
	494
	
	494
	
	-
	
	-
	
	494
	
	494
	
	45,942
	
	16,796

	Berli Jucker Foods Limited
	100.00
	100.00
	320,000
	320,000
	320,041
	
	320,041
	
	-
	
	-
	
	320,041
	
	320,041
	
	424,369
	
	58,400

	Rubia Investments Limited 
	100.00
	100.00
	30,000
	30,000
	30,000
	
	30,000
	
	-
	
	-
	
	30,000
	
	30,000
	
	-
	
	-

	Berli Jucker Logistics Limited
	100.00
	100.00
	50,000
	50,000
	50,000
	
	50,000
	
	-
	
	-
	
	50,000
	
	50,000
	
	114,071
	
	134,059

	BJC Cafe Company Limited 

   (Formerly Thai Glass Technology 
   Company Limited)
	100.00
	100.00
	100,000
	100,000
	12,550
	
	12,550
	
	-
	
	-
	
	12,550
	
	12,550
	
	13,500
	
	-

	BJC Healthcare Company Limited
	100.00
	100.00
	200,000
	200,000
	200,000
	
	200,000
	
	-
	
	-
	
	200,000
	
	200,000
	
	12,000
	
	22,000

	BJC Industrial and Trading Company Limited
	100.00
	100.00
	250,000
	250,000
	250,000
	
	250,000
	
	-
	
	-
	
	250,000
	
	250,000
	
	850
	
	6,350

	BJC Consumer Company Limited
	100.00
	100.00
	2,000
	2,000
	1,999
	
	1,999
	
	-
	
	-
	
	1,999
	
	1,999
	
	-
	
	-

	BJC Logistics and Warehouse Company Limited
	100.00
	100.00
	87,135,027(8)
	47,035,000
	127,503,027(8)
	
	87,403,000
	
	-
	
	-
	
	127,503,027(8)
	
	87,403,000
	
	-
	
	-

	Berli Jucker (Myanmar) Limited
	100.00
	100.00
	615(1)
	615(1)
	2,076
	
	2,076
	
	(2,076)
	
	(2,076)
	
	-
	
	 -
	
	-
	
	-

	BJC International Company Limited
	100.00
	100.00
	1,485,686(2),(11)
	1,446,686(2) 
	6,206,560(11)
	
	6,037,464
	
	-
	
	-
	
	6,206,560(11)
	
	6,037,464
	
	-
	
	-

	Rubia Industries Limited
	99.76
	99.76
	70,000
	70,000
	77,123
	
	77,123
	
	-
	
	-
	
	77,123
	
	77,123
	
	157,192
	
	403,040

	Berli Jucker Specialties Limited
	98.30
	98.30
	63,875
	63,875
	70,504
	
	70,504
	
	-
	
	-
	
	70,504
	
	70,504
	
	5,203
	
	6,683

	Thai Glass Industries Public Company Limited
	98.63
	98.63
	1,170,000
	1,170,000
	3,505,587
	
	3,505,587
	
	-
	
	-
	
	3,505,587
	
	3,505,587
	
	356,581
	
	282,726

	Berli Jucker Cellox Limited
	94.95(10)
	94.89
	 900,000
	900,000
	1,042,611(10)
	
	1,040,945
	
	-
	
	-
	
	1,042,611(10)
	
	1,040,945
	
	-
	
	-

	Thai Beverage Can Limited
	50.00
	50.00
	1,500,000
	1,500,000
	1,324,000
	
	1,324,000
	
	-
	
	-
	
	1,324,000
	
	1,324,000
	
	251,250
	
	168,750

	Marble & Stones Company Limited(5)
	5.00
	5.00
	99,800
	99,800
	4,990
	
	4,990
	
	-
	
	-
	
	4,990
	
	4,990
	
	-
	
	-

	Thai-Scandic Steel Company Limited(5)
	34.13
	34.13
	586,000
	586,000
	200,000
	
	200,000
	
	-
	
	-
	
	200,000
	
	200,000
	
	-
	-
	-

	BJC Packaging Company Limited
	100.00
	100.00
	3,055,000
	3,055,000
	5,056,000
	
	5,056,000
	
	-
	
	-
	
	5,056,000
	
	5,056,000
	
	869,772
	
	3,501,757

	BJC Commerce Company Limited
	99.98
	99.98
	31,000
	31,000
	31,000
	
	31,000
	
	-
	
	-
	
	31,000
	
	31,000
	
	-
	
	-

	BJH Investment Company Limited
	100.00
	100.00
	50,000
	50,000
	50,000
	
	50,000
	
	-
	
	-
	
	50,000
	
	50,000
	
	295,000
	-
	410,000

	BJC International Holding Pte. Ltd.
	100.00
	100.00
	10(3), 200(4)
	10(3), 200(4)
	7,502
	
	7,502
	
	-
	
	-
	
	7,502
	
	7,502
	
	37,749
	-
	-

	BJC Specialties Company Limited
	100.00
	100.00
	200,000
	200,000
	50,000
	
	50,000
	
	-
	
	-
	
	50,000
	
	50,000
	
	114,000
	-
	158,500

	Thai Daily Healthcare Company Limited(5)
	-(9)
	0.01
	1,185,200
	1,185,200
	-(9)
	
	-(6)
	
	-
	
	-
	
	  -(9)
	
	 -(6)
	
	-
	-
	-

	BJC (Hong Kong) Company Limited
	100.00
	100.00
	401,400(2)
	401,400(2)
	1,843,580
	
	1,843,580
	
	(1,843,580)
	
	(1,843,580)
	
	-
	
	-
	
	-
	-
	-

	BJC Power Company Limited
	100.00
	100.00
	55,100
	55,100
	55,100
	
	55,100
	
	-
	
	-
	
	55,100
	
	55,100
	
	-
	
	-

	BJC Brand Limited
	100.00
	100.00
	9,000
	9,000
	 9,000
	
	9,000
	
	-
	
	-
	
	 9,000
	
	9,000
	
	-
	
	-

	BJC Coffee Holdings Company Limited
	100.00
	100.00
	73,100
	73,100
	73,100
	
	73,100
	
	-
	
	-
	
	73,100
	
	73,100
	
	-
	
	-

	BJC Big C Development Center Company Limited
	100.00
	100.00
	100
	100
	100
	
	100
	
	-
	
	-
	
	100
	
	100
	
	-
	
	-

	BJC Big C Holdings Company Limited
	  100.00
	     100.00
	100
	100
	100
	
	100
	
	-
	
	-
	
	100
	
	100
	
	-
	
	-

	Ruangsap 168 Company Limited(7)
	100.00
	-
	25,025
	-
	25,025
	-
	-
	25
	-
	-
	-
	
	25,025
	
	-
	
	-
	
	-

	Total
	
	
	
	
	148,002,069
	
	107,706,255
	
	(1,845,656)
	
	(1,845,656)
	
	146,156,413
	
	105,860,599
	
	2,697,479
	
	5,169,061


(1)
Thousand MMK currency

(2)
Thousand HKD currency

(3)
Thousand EURO currency

(4)
Thousand USD currency

(5)
Marble & Stones Company Limited and Thai Daily Healthcare Company Limited are the Company’s indirect subsidiaries. Thai-Scandic Steel Company Limited is the subsidiary of the Company’s indirect subsidiaries.

(6)
The Company invested in Thai Daily Healthcare Company Limited of 1 share in the amount of Baht 100.

(7)
On January 11, 2021, the Company established new direct subsidiary, Ruangsap 168 Company Limited with the authorized share capital of Baht 0.1 million and paid share capital of Baht 25,000. Then, on November 5, 2021, Ruangsap 168 Company Limited increased its authorized share capital of Baht 100 million which the Company purchased all increase shares and paid in full amount. 

(8)
On February 19, 2021, September 8, 2021, and on December 22, 2021, BJC Logistics and Warehouse Company Limited increased its authorized share capital of Baht 32.0 million, 68.0 million, and 40,000 million, respectively, which the Company purchased all increase shares and paid in full amount. 

(9)
On May 28, 2021, the company sold a share in Thai Daily Healthcare Company Limited. As a result, investment in Thai Daily Healthcare Company Limited has been classified as other related party.

(10)
On July 16, 2021, the Company purchased additional shares of Berli Jucker Cellox Limited from non-controlling interest in the amount of Baht 1.7 million resulting in changing in ownership interest.

(11)
On August 23, 2021, BJC International Company Limited increased its authorized share capital of HKD 39.0 million (Baht 169.1 million approximately) which the Company purchased all increase shares and paid in full amount.

12.
INVESTMENTS  IN  AN  ASSOCIATE
Investments in an associate as at December 31, 2021 and 2020, and dividends received from those investments for the years then ended which are accounted for using the equity method for consolidated financial statements were as follows: (separate financial statements : Nil)

Unit : Thousand Baht

	
	Consolidated financial statements

	
	
	Country of 
	Ownership
interest (%)
	Paid share capital
	Cost method
	
	Equity method
	Dividend received

	Name of an associate
	Type of business
	incorporation
	2021
	2020
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Gaew Grung Thai Company Limited
	Trading cullets, glass bottle, plastics and used supplies
	Thailand
	24.65
	24.65
	320,000
	320,000
	80,000
	
	80,000
	
	104,625
	
	102,093
	
	4,520
	
	5,200

	Total
	
	
	
	
	
	
	80,000
	
	80,000
	
	104,625
	
	102,093
	
	4,520
	
	5,200


13.
INVESTMENTS  IN  JOINT  VENTURES

Investments in joint ventures as at December 31, 2021 and 2020, and dividends received from those investments for the years then ended which are accounted for using the equity method for consolidated financial statements were as follows:

Unit : Thousand Baht

	
	Consolidated financial statements

	
	
	Country of 
	Ownership 
interest (%)
	Paid share capital
	Cost method
	
	Equity method
	
	Dividend received

	Name of joint ventures
	Type of business
	incorporation
	2021
	2020
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	B J C Marine Resources Development 
	Operated in lease prawn ponds 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
Company Limited
	and equipment
	Thailand
	50.00
	50.00
	94,400
	94,400
	11,977
	
	11,977
	
	16,473
	
	16,728
	
	-
	
	-

	Berli Asiatic Soda Company Limited
	Importer and distributor of 


soda ash
	Thailand
	50.00
	50.00
	40,000
	40,000
	24,872
	
	24,872
	
	19,718
	
	-
	
	-
	
	-

	Berli Dynaplast Company Limited
	Manufacture of rigid plastic containers
	Thailand
	49.00
	49.00
	303,933
	303,933
	195,069
	
	195,069
	
	246,137
	
	244,760
	
	-
	
	-

	BJC & CF (Thailand) Company Limited
	Sale of consumer products
	Thailand
	51.00
	51.00
	 15,000
	15,000
	7,650
	
	7,650
	
	2,484
	
	3,170
	
	-
	
	-

	BJC O-I Glass Pte. Ltd.(2)
	Investment
	Singapore
	50.00
	50.00
	159,218(1)
	154,450(1)
	3,186,306(6)
	
	3,105,936
	
	2,432,663
	
	2,414,831
	
	-
	
	-

	BJC - MIB Company Limited 
	Dormant
	Myanmar
	51.00
	51.00
	340(1)
	340(1)
	6,224
	
	6,224
	
	3,290
	
	2,973
	
	-
	
	-

	Me Innovation Service Company Limited (3)

(Formerly Big C Services 

Company Limited)
	Support service for life 
insurance and non-life insurance
	Thailand
	-
	50.98
	82,092(5)
	25,075
	-(5)
	
	12,789
	
	-
	
	-
	
	-
	
	-

	PAN MUEN SAEN LARN WON 

Company Limited(4)
	Restaurant
	Thailand
	49.00
	49.00
	4,500
	2,000
	2,205(4)
	
	980
	
	2,057
	
	         980
	
	-
	
	-

	Total
	
	
	
	
	
	
	3,434,303
	
	3,365,497
	
	2,722,822
	
	2,683,442
	
	-
	
	-


(1)
Thousand USD currency

(2)
Investment in BJC O-I Glass Pte. Ltd. was included joint ventures interests of Malaya Glass Products Sdn Bhd, Malaya-Vietnam Glass Limited, BJC Glass Company Limited and BJC Glass Vietnam Limited. The Group has complied with the terms stated in the Consortium Agreement relating to such joint venture.

(3)
Investment in Me Innovation Service Company Limited (Formerly Big C Services Company Limited) was included a joint venture interest of Big C Insurance Broker Company Limited.

(4)
On March 29, 2021, the Group purchased increase shares of PAN MUEN SAEN LARN WON Company Limited in amount of Baht 2.5 million and paid in amount of Baht 1.2 million. 

(5)
On June 29, 2021, the Group purchased increase shares of Me Innovation Service Company Limited (Formerly Big C Services Company Limited) in amount of Baht 57.0 million and paid in full amount. Subsequently, on July 1, 2021, the Group sold such shares to related company totaling amount of Baht 1.

(6)
On November 8, 2021, the Group purchased increase shares of BJC O-I Glass Pte. Ltd. in amount of USD 2.4 million and paid in full amount.
Unit : Thousand Baht

	
	Separate financial statements

	
	
	Country of 
	Ownership 
interest (%)
	Paid share capital
	Cost method 
	
	Impairment
	
	At cost - net
	Dividends received

	Name of joint ventures
	Type of business
	incorporation
	2021
	2020
	2021
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	B J C Marine Resources   

   Development Company Limited
	Operated in lease prawn ponds 

  and equipment
	Thailand
	49.99
	49.99
	94,400
	94,400
	52,373
	
	52,373
	
	(40,400)
	
	(40,400)
	
	11,973
	
	11,973
	
	-
	
	-

	Berli Asiatic Soda Company Limited
	Importer and distributor of soda ash
	Thailand
	50.00
	50.00
	40,000
	40,000
	24,872
	
	24,872
	
	-
	
	-
	
	24,872
	
	24,872
	
	-
	
	-

	Berli Dynaplast Company Limited
	Manufacture of rigid plastic containers
	Thailand
	49.00
	49.00
	303,933
	303,933
	195,069
	
	195,069
	
	-
	
	-
	
	195,069
	
	195,069
	
	-
	
	-

	Total
	
	
	
	
	
	
	272,314
	
	272,314
	
	(40,400)
	
	(40,400)
	
	231,914
	
	231,914
	
	-
	
	-


The summarized financial information of the material joint ventures represents amounts shown in the joint ventures financial statements prepared in accordance with TFRSs and adjusted by the Group for equity accounting purposes for the years ended December 31, 2021 and 2020 as follows:

Unit : Thousand Baht

	Name of joint ventures
	Berli Dynaplast 
Company Limited
	
	BJC O-I Glass 
Pte. Ltd. (1)

	
	2021
	
	2020
	
	2021
	
	2020

	As at December 31, 
	
	
	
	
	
	
	

	Current assets
	338,461
	
	324,991
	
	1,907,560
	
	1,984,475

	Non-current assets
	1,264,549
	
	1,361,603
	
	6,620,624
	
	5,943,801

	Current liabilities
	(799,708)
	
	(901,341)
	
	(1,506,124)
	
	(1,459,269)

	Non-current liabilities
	(346,348)
	
	(331,111)
	
	(1,461,614)
	
	(1,333,203)

	
	
	
	
	
	
	
	

	The above amounts of assets and liabilities included the following:
	
	
	
	
	
	
	

	Cash and cash equivalents
	3,001
	
	2,486
	
	272,788
	
	345,656

	Current financial liabilities (excluding trade 


and other payables and provisions)
	(427,600)
	
	(585,046)
	
	(428,540)
	
	(492,872)

	Non-current financial liabilities (excluding trade and other payables and provisions)
	(311,875)
	
	(296,875)
	
	(1,195,330)
	
	(1,034,207)

	
	
	
	
	
	
	
	

	For the years ended December 31,
	
	
	
	
	
	
	

	Revenue
	1,480,140
	
	1,361,383
	
	2,601,959
	
	2,351,582

	Profit (loss) for the years
	2,812
	
	(57,056)
	
	(322,734)
	
	(161,416)

	Total comprehensive income (expense) for the years
	         2,812
	
	(56,726)
	
	(322,734)
	
	(161,416)

	
	
	
	
	
	
	
	

	The above loss for the years include the following:
	
	
	
	
	
	
	

	Depreciation
	151,383
	
	146,316
	
	434,147
	
	442,287

	Interest received
	2
	
	-
	
	3,224
	
	5,586

	Interest expense
	21,821
	
	24,882
	
	41,335
	
	57,337

	Income tax income
	-
	
	-
	
	(64,452)
	
	(44,294)


(1) The financial information of BJC O-I Glass Pte. Ltd. included the financial information of Malaya Glass Products Sdn Bhd, Malaya-Vietnam Glass Limited, BJC Glass Company Limited 
and BJC Glass Vietnam Limited which are subsidiaries of the joint venture.

Reconciliation of the above summarized financial information to the carrying amount of the interest                    in joint ventures recognized in the consolidated financial statements were as follows:

Unit : Thousand Baht

	Name of joint ventures


	Berli Dynaplast 
Company Limited
	
	BJC O-I Glass 
Pte. Ltd. (1)

	
	2021
	
	2020
	
	2021
	
	2020

	As at December 31,
	
	
	
	
	
	
	

	Net assets of the joint ventures
	456,953
	
	454,142
	
	5,560,446
	
	5,135,804

	Non-controlling interests of joint ventures
	-
	
	-
	
	
(695,120)
	
	(306,142)

	Net assets of joint ventures after non-controlling interests
	456,953
	
	454,142
	
	4,865,326
	
	4,829,662

	Proportion of the Group’s ownership interest in 

the joint ventures (%)
	49.00%
	
	49.00%
	
	50.00%
	
	50.00%

	
	223,908
	
	222,530
	
	2,432,663
	
	2,414,831

	Goodwill
	22,230
	
	22,230
	
	-
	
	-

	Carrying amount of the Group’s interest in 

the joint venture
	246,138
	
	244,760
	
	2,432,663
	
	2,414,831


(1) The financial information of BJC O-I Glass Pte. Ltd. included the financial information of Malaya Glass Products Sdn Bhd, Malaya-Vietnam Glass Limited, BJC Glass Company Limited and BJC Glass Vietnam Limited which are subsidiaries of the joint venture.

Aggregate information of joint ventures that are not individually material for the years ended December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated 

financial statements

	
	
	2021
	
	2020

	
	
	
	
	

	Share of profit (loss)
	
	18,978
	
	(33,264)

	Share of other comprehensive income (loss)
	
	(31)
	
	51

	Share of total comprehensive income (loss)
	
	18,947
	
	(33,213)

	Aggregate carrying amount of the interest in these joint ventures
	
	44,022
	
	23,851


As at December 31, 2020, the Group has unrecognized share of losses from joint ventures amounting to Baht 19 million and unrecognized accumulate share of losses from joint ventures amounting to Baht 52 million.
14.
RIGHT-OF-USE ASSETS  AND  LEASES
Right-of-use assets as at December 31, 2021 and 2020, were as follows:
	
	Unit : Thousand Baht

	
	Consolidated financial statements

	 As at December 31, 2021

	Balance 

as at

January 1, 2021
	
	Addition
	
	Decrease
	
	Transfer in/

(transfer out)/

adjustment


	
	Differences on translating

of financial

statements
	
	Balance

as at 

December 31,

2021

	
	
	
	
	
	
	
	
	
	
	
	

	Cost
	20,304,733
	
	2,012,358
	
	(902,285)
	
	(2,075,503)
	
	22,888
	
	19,362,191

	Accumulated depreciation
	(6,049,191)
	
	(1,756,504)
	
	758,225
	
	531,874
	
	(236)
	
	(6,515,832)

	Allowance for impairment
	(245,864)
	
	(1,935)
	
	24,453
	
	39,523
	
	-
	
	(182,823)

	Total
	14,009,678
	
	
	
	
	
	
	
	
	
	12,663,536


	
	Unit : Thousand Baht

	
	Consolidated financial statements

	 As at December 31, 2020

	Balance 

as at

January 1, 2020
	
	Impact of 

adoption

TFRS16
	
	Addition
	
	Decrease
	
	Transfer in/

(transfer out)/

adjustment


	
	Differences on translating

of financial

statements
	
	Balance

as at 

December 31,

2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cost
	-
	
	26,573,597
	
	1,339,095
	
	(967,583)
	
	(6,640,739)
	
	363
	
	20,304,733

	Accumulated depreciation
	-
	
	(8,140,911)
	
	(2,047,857)
	
	788,420
	
	3,351,115
	
	42
	
	(6,049,191)

	Allowance for impairment
	-
	
	(141,621)
	
	(5,468)
	
	36,246
	
	(135,021)
	
	-
	
	(245,864)

	Total
	-
	
	
	
	
	
	
	
	
	
	
	
	14,009,678


	
	Unit : Thousand Baht

	
	Separate financial statements

	 As at December 31, 2021

	Balance 

as at

January 1, 2021
	
	Addition
	
	Decrease
	
	Balance

as at 

December 31,

2021

	
	
	
	
	
	
	
	

	Cost
	121,417
	
	63,959
	
	(63,175)
	
	122,201

	Accumulated depreciation
	(74,345)
	
	(32,644)
	
	53,296
	
	(53,693)

	Total
	47,072
	
	
	
	
	
	68,508


	
	Unit : Thousand Baht

	
	Separate financial statements

	 As at December 31, 2020

	Balance 

as at

January 1, 2020
	
	Impact of adoption TFRS16
	
	Addition
	
	Balance

as at 

December 31,

2020

	
	
	
	
	
	
	
	

	Cost
	-
	
	95,011
	
	26,406
	
	121,417

	Accumulated depreciation
	-
	
	(51,358)
	
	(22,987)
	
	(74,345)

	Total
	-
	
	
	
	
	
	47,072


	
	Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Net Book value as at December 31,
	12,663,536
	
	14,009,678
	
	68,508
	
	47,072


The Group leases several assets including lands, buildings and equipment. The average lease term is 1 - 36 years.

Recognized in profit or loss for the years ended December 31, were as follows:
Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	The amounts that recognized in profit or loss 
	
	
	
	
	
	
	

	Depreciation on right-of-use assets
	1,951,981
	
	2,159,246
	
	32,644
	
	22,987

	Interest expense on lease liabilities
	465,377
	
	355,085
	
	3,164
	
	1,874

	Expense relating to leases of low value 

   assets and short-term leases
	23,014
	
	12,366
	
	-
	
	-

	Expense relating to variable lease payments 

   not included in the measurement of 

   the lease liability
	23,384
	
	32,976
	
	-
	
	-

	Income from sub-leasing right-of-use assets
	117,885
	
	129,284
	
	-
	
	-


During year, the Group has paid fixed and variable rental were as follow:
Unit : Thousand Baht
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	
	
	

	
	2021
	
	2020
	
	2021
	
	2020

	Fixed payments
	1,625,244
	
	1,777,880
	
	35,153
	
	25,129

	Variable payments
	23,384
	
	32,976
	
	-
	
	-

	Total payments
	1,648,628
	
	1,810,856
	
	35,153
	
	25,129


Overall, the variable payments for the years ended December 31, 2021 and 2020 constitute up to 1.4% and 1.8% of the Group’s entire lease payments, respectively. 
15.
INVESTMENT  PROPERTIES
Investment properties as at December 31, 2021 and 2020 were as follows:

	
	
	Unit : Thousand Baht

	
	Consolidated financial statements

	 As at December 31, 2021

	
	Balance

as at 

January 1,

2021
	
	Addition
	
	Disposal/

decrease
	
	Transfer in/

(transfer out)/

adjustment
	
	Differences on translating

of financial

statements
	
	Balance

as at 

December 31, 2021

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cost
	
	54,550,864
	
	780,662
	
	(46,806)
	
	3,235,651
	
	2,791
	
	58,523,162

	Accumulated depreciation
	
	(11,332,531)
	
	(2,106,957)
	
	32,921
	
	(699,212)
	
	(1,736)
	
	(14,107,515)

	Allowance for impairment 
	
	(28,824)
	
	(136)
	
	-
	
	-
	
	-
	
	(28,960)

	Total
	
	43,189,509
	
	
	
	
	
	
	
	
	
	44,386,687

	
	

	
	
	Unit : Thousand Baht

	
	Consolidated financial statements

	 As at December 31, 2020

	Balance

as at 

January 1,

2020
	
	Impact of 

adoption

TFRS16
	
	Addition
	
	Disposal/

decrease
	
	Transfer in/

(transfer out)/

adjustment
	
	Differences on translating

of financial

statements
	
	Balance

as at 

December 31, 2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cost
	40,091,827
	
	5,966,782
	
	594,862
	
	(132,771)
	
	8,030,164
	
	-
	
	54,550,864

	Accumulated depreciation
	(4,217,976)
	
	(1,933,960)
	
	(1,405,179)
	
	120,363
	
	(3,895,833)
	
	54
	
	(11,332,531)

	Allowance for impairment 
	(43,249)
	
	(38,490)
	
	(657)
	
	-
	
	53,572
	
	-
	
	(28,824)

	Total
	35,830,602
	
	
	
	
	
	
	
	
	
	
	
	43,189,509

	
	

	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2021
	Balance

as at 

January 1,

2021
	
	Addition
	
	Decrease 
	
	Transfer in/

(transfer out)/

adjustment
	
	Balance

as at 

December 31, 2021

	
	
	
	
	
	
	
	
	
	

	Cost
	458,587
	
	-
	
	-
	
	110,462
	
	569,049

	Accumulated depreciation
	(414,986)
	
	(4,432)
	
	-
	
	(107,758)
	
	(527,176)

	Total
	43,601
	
	
	
	
	
	
	
	41,873

	
	

	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2020
	Balance

as at 

January 1,

2020
	
	Addition
	
	Decrease 
	
	Transfer in/

(transfer out)/

adjustment
	
	Balance

as at 

December 31, 2020

	
	
	
	
	
	
	
	
	
	

	Cost
	498,136
	
	-
	
	  (7,107)
	
	  (32,442)
	
	458,587

	Accumulated depreciation
	(447,223)
	
	(5,325)
	
	7,107
	
	30,455
	
	(414,986)

	Total
	50,913
	
	
	
	
	
	
	
	43,601

	
	

	
	
	
	
	Unit : Thousand Baht

	
	
	
	
	Consolidated 
	
	Separate 

	
	
	
	
	financial statements
	
	financial statements

	
	
	
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	

	Net Book value as at December 31,
	
	
	
	44,386,687
	
	43,189,509
	
	41,873
	
	43,601


Investment properties comprise a number of commercial properties that are leased to third parties and  related parties, where certain properties were transferred between investment property and property, plant and equipment (see Note 16).

As at December 31, 2021 and 2020, the fair value of the investment properties (including leasehold rights of investment properties) were as follows:
Unit : Million Baht

	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	
	Book value
	
	Fair value
	
	Book value
	
	Fair value

	
	
	
	
	
	
	
	

	As at December 31, 2021
	44,387
	
	84,680
	
	42
	
	1,266

	As at December 31, 2020
	43,190
	
	58,544
	
	44
	
	1,266


16.
PROPERTY,  PLANT  AND  EQUIPMENT

Property, plant and equipment as at December 31, 2021 and 2020 were as follows:

	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at December 31, 2021
	Balance
	
	Addition
	
	Disposal/
	
	Transfer in/
	
	Differences on
	
	Balance

	
	as at
	
	
	
	decrease
	
	(transfer out)/
	
	translating
	
	as at

	
	January 1,
	
	
	
	
	
	adjustment
	
	of financial
	
	December 31,

	
	2021
	
	
	
	
	
	
	
	statements
	
	2021

	Cost
	
	
	
	
	
	
	
	
	
	
	

	Land and land improvement
	17,061,248
	
	175
	
	-
	
	(589,009)
	
	648
	
	16,473,062

	Buildings and building improvement
	40,934,043
	
	990,400
	
	(23,754)
	
	(195,273)
	
	112,953
	
	41,818,369

	Machinery and equipment
	37,477,521
	
	817,608
	
	(974,920)
	
	1,091,034
	
	408,795
	
	38,820,038

	Furniture, fixture and office equipment
	3,538,937
	
	228,300
	
	(82,016)
	
	99,693
	
	15,102
	
	3,800,016

	Vehicles
	119,354
	
	3,996
	
	(9,925)
	
	(1,727)
	
	5,079
	
	116,777

	Construction in progress
	2,060,600
	
	621,470
	
	(1,998)
	
	(1,388,330)
	
	4,665
	
	1,296,407

	Total cost
	101,191,703
	
	2,661,949
	
	(1,092,613)
	
	(983,612)
	
	547,242
	
	102,324,669

	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation
	
	
	
	
	
	
	
	
	
	
	

	Land improvement
	(157,007)
	
	(29,126)
	
	-
	
	-
	
	(138)
	
	(186,271)

	Buildings and building improvement
	(10,205,615)
	
	(1,951,989)
	
	22,703
	
	127,068
	
	(39,781)
	
	(12,047,614)

	Machinery and equipment
	(23,329,160)
	
	(2,680,879)
	
	908,803
	
	2,002
	
	(161,219)
	
	(25,260,453)

	Furniture, fixture and office equipment
	(2,111,565)
	
	(357,966)
	
	79,932
	
	3,159
	
	(12,398)
	
	(2,398,838)

	Vehicles
	(75,863)
	
	(13,595)
	
	9,509
	
	1,727
	
	(3,925)
	
	(82,147)

	Total accumulated depreciation
	(35,879,210)
	
	(5,033,555)
	
	1,020,947
	
	133,956
	
	(217,461)
	
	(39,975,323)

	Less  Allowance for impairment

   - property, plant and equipment
	(46,826)
	
	(106,231)
	
	13,840
	
	(7,743)
	
	-
	
	(146,960)

	Total
	65,265,667
	
	
	
	
	
	
	
	
	
	62,202,386


	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at December 31, 2020
	Balance
	
	Impact of
	
	Addition
	
	Disposal/
	
	Transfer in/
	
	Differences on
	
	Balance

	
	as at
	
	adoption
	
	
	
	decrease
	
	(transfer out)/
	
	translating
	
	as at

	
	January 1,
	
	TFRS16
	
	
	
	
	
	adjustment
	
	of financial
	
	December 31,

	
	2020
	
	
	
	
	
	
	
	
	
	statements
	
	2020

	Cost
	
	
	
	
	
	
	
	
	
	
	
	
	

	Land and land improvement
	15,926,444
	
	-
	
	209,271
	
	(688)
	
	926,244
	
	(23)
	
	17,061,248

	Buildings and building improvement
	42,623,906
	
	(268,000)
	
	1,162,185
	
	(309,416)
	
	(2,273,647)
	
	(985)
	
	40,934,043

	Machinery and equipment
	35,327,967
	
	-
	
	997,707
	
	(310,192)
	
	1,479,942
	
	(17,903)
	
	37,477,521

	Furniture, fixture and office equipment
	3,463,939
	
	-
	
	271,425
	
	(271,393)
	
	74,854
	
	112
	
	3,538,937

	Vehicles
	145,181
	
	-
	
	4,867
	
	(19,378)
	
	(11,408)
	
	92
	
	119,354

	Construction in progress
	2,012,108
	
	-
	
	1,738,927
	
	(11,271)
	
	(1,686,224)
	
	7,060
	
	2,060,600

	Total cost
	99,499,545
	
	(268,000)
	
	4,384,382
	
	(922,338)
	
	(1,490,239)
	
	(11,647)
	
	101,191,703

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation
	
	
	
	
	
	
	
	
	
	
	
	
	

	Land improvement
	(128,708)
	
	-
	
	(29,189)
	
	640
	
	240
	
	10
	
	(157,007)

	Buildings and building improvement
	(8,883,396)
	
	73,407
	
	(2,157,295)
	
	191,714
	
	568,307
	
	1,648
	
	(10,205,615)

	Machinery and equipment
	(20,885,995)
	
	-
	
	(2,716,453)
	
	262,042
	
	-
	
	11,246
	
	(23,329,160)

	Furniture, fixture and office equipment
	(1,985,353)
	
	-
	
	(378,218)
	
	251,566
	
	202
	
	238
	
	(2,111,565)

	Vehicles
	(76,978)
	
	-
	
	(16,877)
	
	15,630
	
	2,297
	
	65
	
	(75,863)

	Total accumulated depreciation
	(31,960,430)
	
	73,407
	
	(5,298,032)
	
	721,592
	
	571,046
	
	13,207
	
	(35,879,210)

	Less  Allowance for impairment

  - property, plant and equipment
	(163,649)
	
	-
	
	(74,712)
	
	110,115
	
	81,420
	
	-
	
	(46,826)

	Total
	67,375,466
	
	
	
	
	
	
	
	
	
	
	
	65,265,667

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Depreciation for the years ended December 31,

	2021
	
	
	
	
	
	
	Thousand Baht
	
	5,033,555

	2020
	
	
	
	
	
	
	Thousand Baht
	
	5,298,032


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2021
	Balance

as at

January 1,

2021
	
	Addition
	
	Disposal/

decrease
	
	Transfer in/

(transfer out)/

adjustment
	
	Balance

as at

December 31,

2021

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Land and land improvement
	100,830
	
	-
	
	-
	
	-
	
	100,830

	Buildings and building improvement
	319,163
	
	-
	
	-
	
	(110,462)
	
	208,701

	Machinery and equipment
	155,848
	
	33
	
	(825)
	
	-
	
	155,056

	Furniture, fixture and office equipment
	754,480
	
	3,601
	
	(25,341)
	
	71,069
	
	803,809

	Vehicles
	16,713
	
	-
	
	(3,296)
	
	-
	
	13,417

	Construction in progress
	364,498
	
	565,682
	
	(1,518)
	
	(94,944)
	
	833,718

	Total cost
	1,711,532
	
	569,316
	
	(30,980)
	
	(134,337)
	
	2,115,531

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation
	
	
	
	
	
	
	
	
	

	Land improvement
	(8,923)
	
	-
	
	-
	
	-
	
	(8,923)

	Buildings and building improvement
	(293,343)
	
	(11,830)
	
	-
	
	107,758
	
	(197,415)

	Machinery and equipment
	(150,113)
	
	(3,273)
	
	825
	
	-
	
	(152,561)

	Furniture, fixture and office equipment
	(659,045)
	
	(27,788)
	
	20,941
	
	-
	
	(665,892)

	Vehicles
	(9,261)
	
	(2,600)
	
	3,296
	
	-
	
	(8,565)

	Total accumulated depreciation
	(1,120,685)
	
	(45,491)
	
	25,062
	
	107,758
	
	(1,033,356)

	Total 
	590,847
	
	
	
	
	
	
	
	1,082,175


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2020
	Balance

as at

January 1,

2020
	
	Addition
	
	Disposal/

decrease
	
	Transfer in/

(transfer out)/

adjustment
	
	Balance

as at

December 31,

2020

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Land and land improvement
	100,830
	
	-
	
	-
	
	-
	
	100,830

	Buildings and building improvement
	279,095
	
	-
	
	-
	
	40,068
	
	319,163

	Machinery and equipment
	158,121
	
	120
	
	(2,393)
	
	-
	
	155,848

	Furniture, fixture and office equipment
	847,825
	
	2,815
	
	(164,501)
	
	68,341
	
	754,480

	Vehicles
	25,690
	
	802
	
	(9,779)
	
	-
	
	16,713

	Construction in progress
	149,427
	
	299,412
	
	(3,723)
	
	  (80,618)
	
	364,498

	Total cost
	1,560,988
	
	303,149
	
	(180,396)
	
	27,791
	
	1,711,532

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation
	
	
	
	
	
	
	
	
	

	Land improvement
	(8,923)
	
	-
	
	-
	
	-
	
	(8,923)

	Buildings and building improvement
	(252,338)
	
	(10,550)
	
	-
	
	(30,455)
	
	(293,343)

	Machinery and equipment
	(148,450)
	
	(4,056)
	
	2,393
	
	-
	
	(150,113)

	Furniture, fixture and office equipment
	(778,603)
	
	(32,485)
	
	151,955
	
	88
	
	(659,045)

	Vehicles
	(15,001)
	
	(3,767)
	
	9,507
	
	-
	
	(9,261)

	Total accumulated depreciation
	(1,203,315)
	
	(50,858)
	
	163,855
	
	(30,367)
	
	(1,120,685)

	Total 
	357,673
	
	
	
	
	
	
	
	590,847

	
	
	
	
	
	
	
	
	
	

	Depreciation for the years ended December 31,

	2021
	
	
	
	
	Thousand Baht
	
	45,491

	2020
	
	
	
	
	Thousand Baht
	
	50,858


As at December 31, 2021 and 2020, property, plant and equipment on the consolidated financial statements included the excess of acquisition costs amounting to Baht 16,645 million and Baht 17,383 million, respectively, representing the differences between the fair values and the historical costs of the property, plant and equipment of the subsidiaries at the acquisition date. Taxes that might become payable on the realization of revaluation surpluses through disposals of these assets were included as deferred tax liabilities in the consolidated financial statements.
17.
GOODWILL

Goodwill as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated 

financial statements 
	
	Separate 

financial statements 

	
	
	2021
	
	2020
	
	2021
	
	2020

	Cost
	
	
	
	
	
	
	
	

	As at January 1,
	
	157,692,689
	
	157,692,689
	
	-
	
	-

	Differences on translating of 

  financial statements
	
	15,274
	
	-
	
	-
	
	-

	As at December 31,
	
	157,707,963
	
	157,692,689
	
	-
	
	-


The majority of goodwill of Baht 155,424 million is resulted from the business acquisition of BIGC Group. Management has identified that a reasonably possible change in two key assumptions, discount rate and budgeted for free cash flow growth rate, which in 2021 if discount rate increases by 3% or budgeted for free cash flow growth rate decreases by 4% could cause the recoverable amount of such cash-generating unit to be equal to the carrying amount.
18.
OTHER  INTANGIBLE  ASSETS  OTHER  THAN  GOODWILL

Other intangible assets other than goodwill as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated financial statements

	As at December 31, 2021
	Balance
	
	Addition
	
	Disposal
	
	Transfer in/
	
	Differences on
	
	Balance

	
	as at
	
	
	
	
	
	(transfer out)/
	
	translating
	
	as at

	
	January 1,
	
	
	
	
	
	adjustment
	
	of financial
	
	December 31,

	
	2021
	
	
	
	
	
	
	
	statements
	
	2021

	Cost
	
	
	
	
	
	
	
	
	
	
	

	Distribution channel
	98,654
	
	-
	
	-
	
	-
	
	-
	
	98,654

	Trade name
	2,241,177
	
	-
	
	-
	
	-
	
	13,755
	
	2,254,932

	Related customer relationship
	120,285
	
	-
	
	-
	
	-
	
	-
	
	120,285

	Software licenses
	1,230,558
	
	70,311
	
	(1,937)
	
	21,325
	
	3,443
	
	1,323,700

	Software licenses under installation
	15,654
	
	7,213
	
	-
	
	(12,339)
	
	-
	
	10,528

	Other intangible assets
	23,796
	
	-
	
	(131)
	
	 (219)
	
	16
	
	23,462

	Total cost
	3,730,124
	
	77,524
	
	(2,068)
	
	8,767
	
	17,214
	
	3,831,561

	
	
	
	
	
	
	
	
	
	
	
	


	Accumulated amortization
	
	
	
	
	
	
	
	
	
	
	

	Distribution channel
	(49,328)
	
	(4,933) 
	
	-
	
	-
	
	-
	
	(54,261)

	Trade name
	(46,554)
	
	(988)
	
	-
	
	-
	
	(13,755)
	
	(61,297)

	Related customer relationship
	(38,090)
	
	(4,010)
	
	-
	
	-
	
	-
	
	(42,100)

	Software licenses
	(875,002)
	
	(133,581)
	
	1,452
	
	(131)
	
	(2,942)
	
	(1,010,204)

	Other intangible assets
	(3,669)
	
	(1,402)
	
	54
	
	131
	
	(10)
	
	(4,896)

	Total accumulated amortization
	(1,012,643)
	
	(144,914)
	
	1,506
	
	-
	
	(16,707)
	
	(1,172,758)

	Less  Allowance for impairment 

   - other intangible assets other 
      than goodwill
	(732)
	
	-
	
	-
	
	-
	
	-
	
	(732)

	Total
	2,716,749
	
	
	
	
	
	
	
	
	
	2,658,071


Unit : Thousand Baht

	
	Consolidated financial statements

	As at December 31, 2020
	Balance
	
	Addition
	
	Disposal
	
	Transfer in/
	
	Differences on
	
	Balance

	
	as at
	
	
	
	
	
	(transfer out)/
	
	translating
	
	as at

	
	January 1,
	
	
	
	
	
	adjustment
	
	of financial
	
	December 31,

	
	2020
	
	
	
	
	
	
	
	statements
	
	2020

	Cost
	
	
	
	
	
	
	
	
	
	
	

	Distribution channel
	98,654
	
	-
	
	-
	
	-
	
	-
	
	98,654

	Trade name
	2,240,999
	
	108
	
	-
	
	-
	
	70
	
	2,241,177

	Related customer relationship
	120,285
	
	-
	
	-
	
	-
	
	-
	
	120,285

	Software licenses
	1,244,255
	
	77,856
	
	(100,623)
	
	9,120
	
	     (50)
	
	1,230,558

	Software licenses under installation
	12,651
	
	5,547
	
	-
	
	(2,544)
	
	-
	
	15,654

	Other intangible assets
	24,776
	
	724
	
	(1,703)
	
	-
	
	     (1)
	
	23,796

	Total cost
	3,741,620
	
	84,235
	
	(102,326)
	
	6,576
	
	19
	
	3,730,124

	
	
	
	
	
	
	
	
	
	
	
	


	Accumulated amortization
	
	
	
	
	
	
	
	
	
	
	

	Distribution channel
	(44,395)
	
	(4,933)
	
	-
	
	-
	
	-
	
	(49,328)

	Trade name
	(45,489)
	
	(996)
	
	-
	
	-
	
	(69)
	
	(46,554)

	Related customer relationship
	(34,080)
	
	(4,010)
	
	-
	
	-
	
	-
	
	(38,090)

	Software licenses
	(834,347)
	
	(141,109)
	
	100,393
	
	(88)
	
	149
	
	(875,002)

	Other intangible assets
	(2,506)
	
	(1,463)
	
	299
	
	-
	
	   1
	
	(3,669)

	Total accumulated amortization
	(960,817)
	
	(152,511)
	
	100,692
	
	(88)
	
	81
	
	(1,012,643)

	Less  Allowance for impairment 


-
other intangible assets other
than goodwill
	(713)
	
	(44)
	
	25
	
	-
	
	-
	
	(732)

	Total
	2,780,090
	
	
	
	
	
	
	
	
	
	2,716,749

	Amortization for the years ended December 31,

	2021
	
	
	
	
	
	
	
	Thousand Baht
	144,914

	2020
	
	
	
	
	
	
	
	Thousand Baht
	152,511


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2021
	Balance
	
	Addition
	
	Disposal/
	
	Transfer in/
	
	Balance

	
	as at
	
	
	
	decrease
	
	(transfer out)/
	
	as at

	
	January 1,
	
	
	
	
	
	adjustment
	
	December 31,

	
	2021
	
	
	
	
	
	
	
	2021

	Cost
	
	
	
	
	
	
	
	
	

	Software licenses
	250,763
	
	1,351
	
	-
	
	19,193
	
	271,307

	Software licenses under installation
	19,286
	
	5,650
	
	-
	
	(12,338)
	
	12,598

	Total cost
	270,049
	
	7,001
	
	-
	
	6,855
	
	283,905

	
	
	
	
	
	
	
	
	
	

	Accumulated amortization
	
	
	
	
	
	
	
	
	

	Software licenses
	(233,176)
	
	(11,244)
	
	-
	
	-
	
	(244,420)

	Total accumulated amortization
	(233,176)
	
	(11,244)
	
	-
	
	-
	
	(244,420)

	Total
	36,873
	
	
	
	
	
	
	
	39,485


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2020
	Balance
	
	Addition
	
	Disposal/
	
	Transfer in/
	
	Balance

	
	as at
	
	
	
	decrease
	
	(transfer out)/
	
	as at

	
	January 1,
	
	
	
	
	
	adjustment
	
	December 31,

	
	2020
	
	
	
	
	
	
	
	2020

	Cost
	
	
	
	
	
	
	
	
	

	Software licenses
	241,397
	
	2,273
	
	(102)
	
	7,195
	
	250,763

	Software licenses under installation
	16,283
	
	5,547
	
	-
	
	  (2,544)
	
	19,286

	Total cost
	257,680
	
	7,820
	
	(102)
	
	4,651
	
	270,049

	
	
	
	
	
	
	
	
	
	

	Accumulated amortization
	
	
	
	
	
	
	
	
	

	Software licenses
	(225,038)
	
	(8,152)
	
	102
	
	(88)
	
	(233,176)

	Total accumulated amortization
	(225,038)
	
	(8,152)
	
	102
	
	(88)
	
	(233,176)

	Total
	32,642
	
	
	
	
	
	
	
	36,873

	
	
	
	
	
	
	
	
	
	

	Amortization for the years ended December 31,
	
	
	
	
	

	2021
	
	Thousand Baht
	
	11,244

	2020
	
	Thousand Baht
	
	8,152

	
	
	
	
	


19.
DEFERRED  TAX 

Deferred tax assets and liabilities as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Deferred tax assets
	471,046
	
	519,883
	
	30,521
	
	129,509

	Deferred tax liabilities
	(8,534,917)
	
	(8,833,382)
	
	-
	
	-

	Total
	(8,063,871)
	
	(8,313,499)
	
	30,521
	
	129,509


Movements of deferred tax assets and liabilities during the years were as follows:

Unit : Thousand Baht

	
	Consolidated financial statements

	As at December 31, 2021
	As at

January 1,

2021
	
	
	Recognized in profit or loss
	
	Recognized 

in other comprehensive income
	
	Differences on translating of financial statements
	
	As at

December 31,

2021

	Allowance for impairment 


of investment 
	8,495
	
	
	-
	
	-
	
	-
	
	8,495

	Allowance for impairment 


on leasehold rights, 

property, plant and equipment, 


and other intangible assets other than goodwill
	90,117
	
	
	(6,576)
	
	-
	
	-
	
	83,541

	Provisions
	764,222
	
	
	19,836
	
	(53,501)
	
	1,451
	
	732,008

	Loss carry forward
	61,796
	
	
	25,588
	
	-
	
	-
	
	87,384

	Fair value adjustment of subsidiaries’ assets regarding business combinations
	(8,307,427)
	
	
	362,842
	
	-
	
	(117)
	
	(7,944,702)

	Change in useful lives of assets
	(1,246,365)
	
	
	(112,596)
	
	-
	
	-
	
	(1,358,961)

	Others
	315,663
	
	
	13,078
	
	-
	
	(377)
	
	328,364

	Total
	(8,313,499)
	
	
	302,172
	
	(53,501)
	
	957
	
	(8,063,871)


	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at December 31, 2020
	As at

January 1,

2020
	
	Impact of adoption TFRS16
	
	Recognized in profit or loss
	
	Recognized 

in other comprehensive income
	
	Differences on translating of financial statements
	
	As at

December 31,

2020

	Allowance for impairment 


of investment 
	8,495
	
	-
	
	-
	
	-
	
	-
	
	8,495

	Allowance for impairment 


on leasehold rights, 

property, plant and equipment, 


and other intangible assets other than goodwill
	98,560
	
	33,486
	
	(41,929)
	
	-
	
	-
	
	90,117

	Provisions
	984,771
	
	(83,103)
	
	(119,201)
	
	(18,089)
	
	(156)
	
	764,222

	Loss carry forward
	188,111
	
	-
	
	(126,315)
	
	-
	
	-
	
	61,796

	Fair value adjustment of subsidiaries’ assets regarding business combinations
	(8,665,829)
	
	-
	
	358,402
	
	-
	
	-
	
	(8,307,427)

	Change in useful lives of assets
	(1,144,298)
	
	-
	
	(102,067)
	
	-
	
	-
	
	(1,246,365)

	Others
	(41,739)
	
	275,745
	
	81,697
	
	-
	
	(40)
	
	315,663

	Total
	(8,571,929)
	
	226,128
	
	50,587
	
	(18,089)
	
	(196)
	
	(8,313,499)


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2021
	As at
January 1,
2021
	
	
	
	Recognized in

profit or loss
	
	Recognized in other
comprehensive income
	
	As at 

December 31,

2021

	Allowance for impairment of investment 
	8,495
	
	
	
	-
	
	-
	
	8,495

	Loss carry forward
	-
	
	
	
	22,128
	
	-
	
	22,128

	Provisions
	121,014
	
	
	
	(65,264)
	
	(55,852)
	
	(102)

	Total
	129,509
	
	
	
	(43,136)
	
	(55,852)
	
	30,521


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2020
	As at
January 1, 2020
	
	Impact of 

adoption TFRS16
	
	Recognized in

profit or loss
	
	Recognized in other
comprehensive income
	
	As at 

December 31,

2020

	Allowance for impairment of investment 
	8,495
	
	-
	
	-
	
	-
	
	8,495

	Provisions
	165,020
	
	303
	
	(51,517)
	
	7,208
	
	121,014

	Total
	173,515
	
	303
	
	(51,517)
	
	7,208
	
	129,509


As at December 31, 2021, the group had unused tax losses from Thai entities totalling Baht 12,781 million, on which deferred tax assets had not been recognized which will expire by 2026.

20.
OTHER  NON-CURRENT  ASSETS

Other non-current assets as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Prepaid expenses
	1,111,282
	
	1,148,981
	
	-
	
	-

	Deposit
	526,208
	
	500,028
	
	1,532
	
	1,982

	Advance receivables
	20,444
	
	2,567
	
	-
	
	-

	Others
	116,306
	
	100,471
	
	-
	
	-

	Total 
	1,774,240
	
	1,752,047
	
	1,532
	
	1,982


21.
INTEREST-BEARING  LIABILITIES

Interest-bearing liabilities as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Notes
	2021
	
	2020
	
	2021
	
	2020

	Current
	
	
	
	
	
	
	
	

	Short-term borrowings from
	
	
	
	
	
	
	
	

	financial institutions
	21.1
	8,436,271
	
	18,008,649
	
	7,270,000
	
	16,900,000

	Current portion of long-term borrowings from financial institutions
	21.2
	8,171,318
	
	5,742,441
	
	8,000,000
	
	5,516,800

	Current portion of debentures
	21.3
	7,239,044
	
	12,346,722
	
	7,239,044
	
	12,346,722

	Current portion of lease liabilities
	24
	746,288
	
	634,413
	
	29,189
	
	19,000

	Short-term borrowings from 


related parties
	4
	5,000
	
	5,000
	
	1,901,882
	
	2,331,883

	Total current
	
	24,597,921
	
	36,737,225
	
	24,440,115
	
	37,114,405

	
	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	
	

	Long-term borrowings from 


financial institutions
	21.2
	26,267,955
	
	8,667,911
	
	26,194,764
	
	8,000,000

	Debentures
	21.3
	102,287,855
	
	109,440,911
	
	102,287,855
	
	109,440,911

	Lease liabilities - net of current portion
	24
	10,182,134
	
	9,603,003
	
	40,997
	
	29,322

	Total non-current
	
	138,737,944
	
	127,711,825
	
	128,523,616
	
	117,470,233

	Total 
	  
	163,335,865
	
	164,449,050
	
	152,963,731
	
	154,584,638


The periods to maturity of interest-bearing liabilities as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Within one year
	
	24,597,921
	
	36,737,225
	
	24,440,115
	
	37,114,405

	Over than one year
	
	138,737,944
	
	127,711,825
	
	128,523,616
	
	117,470,233

	Total
	
	163,335,865
	
	164,449,050
	
	152,963,731
	
	154,584,638


21.1
Short-term borrowings from financial institutions
As at December 31, 2021, short-term borrowings from financial institutions in the consolidated and the separate financial statements were short-term borrowings from various financial institutions in the amount of Baht 8,436 million, having interest rates at 0.70% - 4.50% per annum, and in the amount of Baht 7,270 million, having interest rates at 0.70% - 0.82% per annum, respectively. Such short-term borrowings from financial institutions were not collateralized by fixed assets or other securities.

As at December 31, 2020, short-term borrowings from financial institutions in the consolidated and the separate financial statements were short-term borrowings from various financial institutions in the amount of Baht 18,009 million, having interest rates at 0.89% - 5.70% per annum, and in the amount of Baht 16,900 million, having interest rates at 0.89% - 1.04% per annum, respectively. Such short-term borrowings from financial institutions were not collateralized by fixed assets or other securities.

21.2
Long-term borrowings from financial institutions

As at December 31, 2021 and 2020, long-term borrowings from financial institutions were as follows:

	Consolidated financial statements

	Agreement date
	Currency
	Credit facilities
	Interest rate
	Loan

term
	Foreign

currency
	Equivalent 
to Baht

	
	
	(Million)
	(% per annum)
	
	(Million)
	(Million Baht)

	
	
	
	
	
	2021
	2020
	2021
	
	2020

	Berli Jucker Public Company Limited

	June 2017
	Baht
	600
	3.10
	4 years
	-
	-
	-
	
	200

	June 2017
	Baht
	2,000
	3.10
	4 years
	-
	-
	-
	
	750

	November 2017
	Baht
	2,000
	2.80
	4 years
	-
	-
	-
	
	667

	March 2018
	Baht
	2,400
	2.67
	3 years
	-
	-
	-
	
	2,400

	May 2018
	Baht
	1,500
	2.70
	3 years
	-
	-
	-
	
	1,500

	April 2019
	Baht
	1,300
	THBFIX+Margin
	3 years
	-
	-
	1,300
	
	1,300

	June 2019
	Baht
	1,200
	THBFIX+Margin
	3 years
	-
	-
	1,200
	
	1,200

	June 2019
	Baht
	2,500
	THBFIX+Margin
	3 years
	-
	-
	2,500
	
	2,500

	June 2019
	Baht
	1,000
	THBFIX+Margin
	3 years
	-
	-
	1,000
	
	1,000

	September 2019
	Baht
	1,200
	THBFIX+Margin
	3 years
	-
	-
	1,200
	
	1,200

	September 2019
	Baht
	800
	THBFIX+Margin
	3 years
	-
	-
	800
	
	800

	January 2021
	USD
	67
	THBFIX+Margin
	2 years
	67
	-
	2,245
	
	-

	January 2021
	Baht
	10,000
	THBFIX+Margin
	2 years
	-
	-
	10,000
	
	-

	March 2021
	Baht
	2,500
	THBFIX+Margin
	2 years
	-
	-
	2,500
	
	-

	June 2021
	Baht
	2,450
	THBFIX+Margin
	4 years
	-
	-
	2,450
	
	-

	September 2021
	Baht
	9,000
	THBFIX+Margin
	4 years
	-
	-
	9,000
	
	-

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Consolidated financial statements

	Agreement date
	Currency
	Credit facilities
	Interest rate
	Loan

term
	Foreign

currency
	Equivalent 
to Baht

	
	
	(Million)
	(% per annum)
	
	(Million)
	(Million Baht)

	
	
	
	
	
	2021
	2020
	2021
	
	2020

	

	TBC-Ball Beverage Can Vietnam Limited

	February 2018
	Vietnamese Dong
	135,456
	6.00
	3 years
	-
	19,351
	-
	
	26

	May 2019
	Vietnamese Dong
	231,000
	6.40
	3 years
	64,408
	193,224
	94
	
	249

	February 2020
	Vietnamese Dong
	92,513
	6.30
	3 years
	66,073
	92,513
	96
	
	118

	December 2021
	Vietnamese Dong
	113,000
	4.40
	3 years
	27,981
	-
	41
	
	-

	
	
	
	
	
	
	
	
	
	

	Berli Jucker Cellox Company Limited

	December 2020
	Baht
	500
	2.20
	3 years
	-
	-
	-
	
	500

	
	
	
	
	
	
	
	
	
	

	Ichiban Foods Company Limited

	October 2021
	Vietnamese Dong
	23,600
	4.60
	5 years
	8,938
	-
	13
	
	-

	Total
	
	
	
	
	
	
	34,439
	
	14,410

	Less Current portion of long-term borrowings 
	
	
	(8,171)
	
	(5,742)

	Long-term borrowings 
	
	
	26,268
	
	8,668


	Separate financial statements

	Agreement date
	Currency
	Credit facilities
	Interest rate
	Loan

term
	Foreign

currency
	Equivalent 
to Baht

	
	
	(Million)
	(% per annum)
	
	(Million)
	(Million Baht)

	
	
	
	
	
	2021
	2020
	2021
	
	2020

	Berli Jucker Public Company Limited

	June 2017
	Baht
	600
	3.10
	4 years
	-
	-
	-
	
	200

	June 2017
	Baht
	2,000
	3.10
	4 years
	-
	-
	-
	
	750

	November 2017
	Baht
	2,000
	2.80
	4 years
	-
	-
	-
	
	667

	March 2018
	Baht
	2,400
	2.67
	3 years
	-
	-
	-
	
	2,400

	May 2018
	Baht
	1,500
	2.70
	3 years
	-
	-
	-
	
	1,500

	April 2019
	Baht
	1,300
	THBFIX+Margin
	3 years
	-
	-
	1,300
	
	1,300

	June 2019
	Baht
	1,200
	THBFIX+Margin
	3 years
	-
	-
	1,200
	
	1,200

	June 2019
	Baht
	2,500
	THBFIX+Margin
	3 years
	-
	-
	2,500
	
	2,500

	June 2019
	Baht
	1,000
	THBFIX+Margin
	3 years
	-
	-
	1,000
	
	1,000

	September 2019
	Baht
	1,200
	THBFIX+Margin
	3 years
	-
	-
	1,200
	
	1,200

	September 2019
	Baht
	800
	THBFIX+Margin
	3 years
	-
	-
	800
	
	800

	January 2021
	USD
	67
	THBFIX+Margin
	2 years
	67
	-
	2,245
	
	-

	January 2021
	Baht
	10,000
	THBFIX+Margin
	2 years
	-
	-
	10,000
	
	-

	March 2021
	Baht
	2,500
	THBFIX+Margin
	2 years
	-
	-
	2,500
	
	-

	June 2021
	Baht
	2,450
	THBFIX+Margin
	4 years
	-
	-
	2,450
	
	-

	September 2021
	Baht
	9,000
	THBFIX+Margin
	4 years
	-
	-
	9,000
	
	-

	Total
	
	
	
	
	
	
	34,195
	
	13,517

	Less Current portion of long-term borrowings
	
	
	(8,000)
	
	(5,517)

	Long-term borrowings
	
	
	26,195
	
	8,000

	
	
	
	
	
	
	
	
	
	


Long-term borrowings from financial institutions as above were not collateralized by fixed assets or other securities.

Long-term borrowings from financial institutions have required to maintain financial ratio as specified in the agreements. As at December 31, 2021 and 2020, the Company maintained required financial ratio as specified in the agreements.

21.3
Debentures

On June 29, 2016, the Extraordinary General Meeting of Shareholders of the Company No. 2/2016 passed the resolution to approve the issuing and offering the debenture of the Company in the amount 
of not exceeding Baht 130,000 million or in the equivalent amount in other currency in order to repay 
the existing loans and/or using in the business operation and/or business expansion and/or as a revolving capital of the Company or for any other purposes. The total value of the debentures and the credit facilities to be secured by the Company at any given time, shall not exceed Baht 130,000 million, excluding the existing debentures and other existing credit facilities granted to the Group, which is not related to the credit facilities used for the acquisition of BIGC Group. 

After that on April 26, 2018, the Annual General Shareholders’ Meeting of the Company No.1/2018 passed the resolution to approve the issuing and offering the debenture of the Company in                   the amount of not exceeding Baht 20,000 million or in the equivalent amount in other currency and the total value of debentures to be drawn down by the Company at any given time, shall not exceed Baht 150,000 million or in the equivalent amount in other currency.

As at December 31, 2021 and 2020, the Company issued and offered some debentures as described below and there was outstanding credit facility for issuing and offering the debenture.

Debentures as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Current Portion
	
	
	
	
	
	
	

	Principal
	7,240,000
	
	12,350,000
	
	7,240,000
	
	12,350,000

	Less Accumulated amortization
	
	
	
	
	
	
	

	of transaction costs
	(956)
	
	(3,278)
	
	(956)
	
	(3,278)

	Total current portion 
	7,239,044
	
	12,346,722
	
	7,239,044
	
	12,346,722

	Non-current
	
	
	
	
	
	
	

	Principal
	102,360,000
	
	109,530,000
	
	102,360,000
	
	109,530,000

	Less Accumulated amortization
	
	
	
	
	
	
	

	of transaction costs
	(72,145)
	
	(89,089)
	
	(72,145)
	
	(89,089)

	Total non-current portion
	102,287,855
	
	109,440,911
	
	102,287,855
	
	109,440,911

	Total
	109,526,899
	
	121,787,633
	
	109,526,899
	
	121,787,633


The Company issued unsecured debentures as at December 31, 2021 and 2020 as follows:
	Debenture


	Amount 

(Thousand Baht)
	Interest rate 
(% per annum)
	Interest

maturity period
	Maturity date

	
	2021
	
	2020
	
	
	

	Current portion
	
	
	
	
	
	

	September 2016
	
	
	
	
	
	

	Lot 2 (period of 5 years)
	-
	
	9,000,000
	2.69
	Semi-annually
	September 2021

	December 2016
	
	
	
	
	
	

	Lot 2 (period of 5 years)
	-
	
	3,050,000
	3.06
	Semi-annually
	December 2021

	March 2017
	
	
	
	
	
	

	Lot 3 (period of 4 years)
	-
	
	300,000
	2.96
	Semi-annually
	March 2021

	Lot 4 (period of 5 years)
	2,500,000
	
	-
	3.26
	Semi-annually
	March 2022

	March 2019
	
	
	
	
	
	

	Lot 2 (period of 3 years 3 days)
	3,000,000
	
	-
	2.71
	Semi-annually
	March 2022

	June 2020
	
	
	
	
	
	

	Lot 3 (period of 2 years 6 days)
	1,740,000
	
	-
	2.10
	Semi-annually
	June 2022

	
	7,240,000
	
	12,350,000
	
	
	

	
	
	
	
	
	
	

	Debentures matured over one year
	
	
	
	
	
	

	September 2016
	
	
	
	
	
	

	Lot 3 (period of 7 years)
	3,000,000
	
	3,000,000
	3.07
	Semi-annually
	September 2023

	Lot 4 (period of 10 years)
	20,000,000
	
	20,000,000
	3.80
	Semi-annually
	September 2026

	December 2016
	
	
	
	
	
	

	Lot 3 (period of 7 years)
	2,100,000
	
	2,100,000
	3.77
	Semi-annually
	December 2023

	Lot 4 (period of 9 years)
	-
	
	1,200,000
	4.09
	Semi-annually
	December 2025

	Lot 5 (period of 10 years)
	-
	
	3,730,000
	4.27
	Semi-annually
	December 2026

	March 2017
	
	
	
	
	
	

	Lot 4 (period of 5 years)
	-
	
	2,500,000
	3.26
	Semi-annually
	March 2022

	Lot 5 (period of 7 years)
	4,000,000
	
	4,000,000
	3.85
	Semi-annually
	March 2024

	Lot 6 (period of 10 years)
	5,000,000
	
	5,000,000
	4.40
	Semi-annually
	March 2027

	March 2019
	
	
	
	
	
	

	Lot 1 (period of 4 years 3 days)
	5,000,000
	
	5,000,000
	3.20
	Semi-annually
	September 2023

	Lot 2 (period of 3 years 3 days)
	-
	
	3,000,000
	2.71
	Semi-annually
	September 2022

	Lot 3 (period of 8 years)
	3,000,000
	
	3,000,000
	3.83
	Semi-annually
	September 2027

	Lot 4 (period of 10 years 3 days)
	5,000,000
	
	5,000,000
	4.09
	Semi-annually
	September 2029

	September 2019
	
	
	
	
	
	

	Lot 1 (period of 4 years 2 days)
	4,000,000
	
	4,000,000
	3.00
	Semi-annually
	September 2023

	Lot 2 (period of 5 years 2 days)
	7,000,000
	
	7,000,000
	2.65
	Semi-annually
	September 2024

	Lot 3 (period of 6 years 2 days)
	3,000,000
	
	3,000,000
	2.86
	Semi-annually
	September 2025

	Lot 4 (period of 8 years 2 days)
	1,000,000
	
	1,000,000
	2.99
	Semi-annually
	September 2027

	Lot 5 (period of 10 years 2 days)
	7,000,000
	
	7,000,000
	3.32
	Semi-annually
	September 2029

	March 2020
	
	
	
	
	
	

	Lot 1 (period of 3 years 4 days)
	1,000,000
	
	1,000,000
	1.40
	Semi-annually
	March 2023

	Lot 2 (period of 5 years 4 days)
	1,000,000
	
	1,000,000
	1.63
	Semi-annually
	March 2025

	Lot 3 (period of 8 years 4 days)
	7,000,000
	
	7,000,000
	2.16
	Semi-annually
	March 2028

	Lot 4 (period of 10 years 4 days)
	3,000,000
	
	3,000,000
	2.43
	Semi-annually
	March 2030

	June 2020
	
	
	
	
	
	

	Lot 1 (period of 4 years 6 days)
	12,256,600
	
	12,256,600
	3.00
	Semi-annually
	June 2024

	Lot 2 (period of 10 years 6 days)
	4,003,400
	
	4,003,400
	3.50
	Semi-annually
	June 2030

	Lot 3 (period of 2 years 6 days)
	-
	
	1,740,000
	2.10
	Semi-annually
	June 2022

	July 2021
	
	
	
	
	
	

	Lot 1 (period of 4 years 2 days)
	5,000,000
	
	-
	1.63
	Semi-annually
	July 2025

	
	102,360,000
	
	109,530,000
	
	
	

	Total
	109,600,000
	
	121,880,000
	
	
	


The Company is required to maintain net debt to equity ratio according to the condition specified                    in the prospectus not more than 2 to 1 based on the annual consolidated financial statement for                      all debentures. As at December 31, 2021 and 2020, the Company’s ratio did not exceed the required ratio.

22.
TRADE  PAYABLES

Trade payables as at December 31, 2021 and 2020, were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Related parties
	4
	875,482
	
	619,194
	
	1,427,610
	
	1,416,296

	Other parties
	
	21,103,443
	
	18,524,781
	
	1,024,225
	
	494,715

	Total 
	
	21,978,925
	
	19,143,975
	
	2,451,835
	
	1,911,011


As at December 31, 2021 and 2020, the Group net trade payables against supplier receivables approximately Baht 1,963 million and Baht 2,077 million, respectively. Such supplier receivables were from supplier income and complied with the condition in the contracts. 

23.
OTHER  PAYABLES

Other payables as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Notes
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Other payables - related parties
	4
	52,617
	
	59,191
	
	195,744
	
	143,765

	Payables for purchase of assets
	5.1
	975,279
	
	711,512
	
	115,468
	
	52,564

	Contract liabilities
	
	631,968
	
	681,440
	
	32,388
	
	39,010

	Accrued interest expenses 
	
	987,708
	
	993,211
	
	987,554
	
	991,770

	Accrued energy expenses 
	
	405,592
	
	378,942
	
	-
	
	1,479

	Accrued repair and maintenance expenses 
	
	382,496
	
	326,907
	
	4,415
	
	4,875

	Accrued advertising and 

  promotion expenses
	
	613,054
	
	647,511
	
	222,605
	
	229,568

	Accrued commission expenses
	
	235,338
	
	217,742
	
	9,261
	
	10,721

	Accrued outward freight 

  & delivery expenses
	
	318,273
	
	437,976
	
	16,238
	
	21,385

	Payables from bill payment services
	
	84,499
	
	129,163
	
	-
	
	-

	Tax payables
	
	1,469,214
	
	1,242,575
	
	159,163
	
	136,208

	Accrued bonus expenses
	
	271,611
	
	360,578
	
	35,816
	
	30,729

	Other accrued expenses
	
	1,007,662
	
	1,004,139
	
	42,655
	
	48,831

	Others
	
	1,102,222
	
	1,173,267
	
	164,606
	
	182,831

	Total
	
	8,537,533
	
	8,364,154
	
	1,985,913
	
	1,893,736


24.
LEASE LIABILITIES
Lease liabilities as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht
	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Maturity analysis:
	
	
	
	
	
	
	
	

	Within one year
	
	1,195,990
	
	1,067,163
	
	31,329
	
	20,495

	Over one year
	
	15,909,525
	
	16,338,004
	
	42,748
	
	30,792

	
	
	17,105,515
	
	17,405,167
	
	74,077
	
	51,287

	Less Deferred interest
	
	(6,177,093)
	
	(7,167,751)
	
	(3,891)
	
	(2,965)

	Total
	
	10,928,422
	
	10,237,416
	
	70,186
	
	48,322

	
	
	
	
	
	
	
	
	

	Classification:
	
	
	
	
	
	
	
	

	Current
	
	746,288
	
	634,413
	
	29,189
	
	19,000

	Non-current
	
	10,182,134
	
	9,603,003
	
	40,997
	
	29,322

	Total
	
	10,928,422
	
	10,237,416
	
	70,186
	
	48,322


25.
NON-CURRENT  PROVISION  FOR  EMPLOYEE  BENEFIT  OBLIGATIONS

Non-current provisions for employee benefit as at December 31, 2021 and 2020, were as follows:

Unit : Thousand Baht

	
	Consolidated

financial statements 
	
	Separate

financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	Statement of financial position as at December 31,
	
	
	
	
	
	
	

	Obligations in statement of financial position:
	
	
	
	
	
	
	

	Post-employment benefits
	
	
	
	
	
	
	

	Retirement benefit plan
	1,589,627
	
	1,500,131
	
	205,038
	
	191,404

	Other long-term employee benefits
	232,379
	
	204,490
	
	22,546
	
	22,303

	Total
	1,822,006
	
	1,704,621
	
	227,584
	
	213,707

	
	
	
	
	
	
	
	

	Statement of profit or loss and other comprehensive income for the years ended December 31,
	
	
	
	
	
	
	

	Recognized in profit or loss:
	
	
	
	
	
	
	

	Post-employment benefits
	
	
	
	
	
	
	

	Retirement benefit plan
	163,434
	
	655,791
	
	26,760
	
	56,427

	Other long-term employee benefits
	50,721
	
	50,984
	
	2,443
	
	4,019

	Recognized in other comprehensive income
	
	
	
	
	
	
	

	Actuarial (gain) losses 
	13,230
	
	(169,715)
	
	-
	
	(43,149)

	Total
	227,385
	
	537,060
	
	29,203
	
	17,297


Retirement benefit plan 

The Group and the Company operate a defined benefit pension plan based on the requirement of Thai Labour Protection Act B.E. 2562 to provide retirement benefits to employees based on pensionable remuneration and length of service.

Obligations in the statements of financial position as at December 31, 2021 and 2020, were as follows:

Unit : Thousand Baht

	
	Consolidated

financial statements 
	
	Separate

financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Present value of unfunded obligations
	1,589,627
	
	1,500,131
	
	205,038
	
	191,404

	Obligation in the statement of financial position
	1,589,627
	
	1,500,131
	
	205,038
	
	191,404


Movement in the present value of the defined benefit obligations:
Unit : Thousand Baht
	
	Consolidated

financial statements 
	
	Separate

financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Defined benefit obligations at January 1,
	1,500,131
	
	1,896,313
	
	191,404
	
	247,081

	Benefits paid by the plan
	(87,168)
	
	(882,258)
	
	(12,715)
	
	(68,955)

	Settlement /curtailment
	-
	
	474,792
	
	-
	
	27,384

	Current service costs and interest 
	163,434
	
	180,999
	
	26,760
	
	29,043

	Actuarial (gains)/losses:
	
	
	
	
	
	
	

	arising from experience adjustments
	37,556
	
	(71,587)
	
	-
	
	(24,208)

	arising from demographic assumptions
	-
	
	(89,891)
	
	-
	
	-

	arising from financial assumptions
	(24,326)
	
	(8,237)
	
	-
	
	     (18,941)

	Transfer of employee(1)
	-
	
	-
	
	(411)
	
	-

	Defined benefit obligations at December 31,
	1,589,627
	
	1,500,131
	
	205,038
	
	191,404


(1) During the year ended December 31, 2021, the Group reorganized the organization structure in order for the appropriateness of the Group’s business by transferring some employees from the Company to subsidiary.
Employee benefit expenses recognized in profit or loss (see Note 31).

Unit : Thousand Baht

	
	Consolidated

financial statements 
	
	Separate

financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Current service costs
	141,327
	
	146,136
	
	23,895
	
	23,768

	Interest on obligation
	22,107
	
	34,863
	
	2,865
	
	5,275

	Settlement /curtailment
	-
	
	474,792
	
	-
	
	27,384

	Total
	163,434
	
	655,791
	
	26,760
	
	56,427


Such expense is recognized in profit or loss as follows:

Unit : Thousand Baht

	
	Consolidated

financial statements 
	
	Separate

financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Cost of sale of goods and rendering of services
	46,852
	
	45,311
	
	-
	
	-

	Distribution costs
	83,137
	
	473,717
	
	5,737
	
	14,022

	Administrative expenses
	33,445
	
	136,763
	
	21,023
	
	42,405

	Total
	163,434
	
	655,791
	
	26,760
	
	56,427


Principal actuarial assumptions at the reporting date (expressed as weighted averages):

	
	Consolidated 

financial statements 
	
	Separate 

financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Discount rate (%)
	1.50 - 1.80
	
	1.40 - 1.50
	
	1.50
	
	1.50

	Future salary increases (%)
	3.00 - 10.00
	
	3.00 - 10.00
	
	3.00
	
	3.00


Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase rate. The sensitivity analysis below have been determined based on reasonably possible changes of the respective assumption occurring at the end of the reporting period, while holding all other assumptions constant.

The impact on the employee benefit obligations increased/(decreased) as at December 31, 2021 and 2020, were as follows:

Unit : Thousand Baht

	
	Consolidated

financial statements 
	
	Separate

financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Discount rate - increase by 1%
	(135,520)
	
	(132,776)
	
	(18,211)
	
	(17,316)

	Discount rate - decrease by 1%
	156,583
	
	153,913
	
	20,925
	
	19,959

	Future salary - increase by 1 %
	161,328
	
	149,319
	
	22,581
	
	19,444

	Future salary - decrease by 1 %
	(142,107)
	
	(131,675)
	
	(19,948)
	
	(17,237)


The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.
Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the Projected Unit Credit Method at the end of the report period, which is the same as that applied in calculating the post-employment benefit obligations liability recognized in the statement of financial position. 

26.
SHARE  CAPITAL,  WARRANT  TO  PURCHASE  ORDINARY  SHARES  AND  CAPITAL SURPLUS
26.1
Share capital

During the year ended December 31, 2021, the Company did not have additional issued share capital.

During the year ended December 31, 2020, the Company had additional issued and paid-up share capital as follows:

	Date of registration with 

the Department of Business Development, 
the Ministry of Commerce
	Change in the issued  

and paid-up 

share capital
	Newly issued and 

paid-up share capital

Unit : Baht
	Description

	January 13, 2020


	Increased 36,000  ordinary shares at a par value of Baht 1
	4,006,875,899
	The change results from the exercise of the warrants offered to executives and employees of the Company and/or its subsidiaries.

	February 11, 2020
	Increased 1,700  ordinary shares at a par value of Baht 1
	4,006,877,599
	The change results from the exercise of the warrants offered to executives and employees of the Company and/or its subsidiaries.

	May 12, 2020
	Increased 503,400  ordinary shares at a par value of Baht 1
	4,007,380,999
	The change results from the exercise of the warrants offered to executives and employees of the Company and/or its subsidiaries.

	June 10, 2020
	Increased 239,500  ordinary shares at a par value of Baht 1
	4,007,620,499
	The change results from the exercise of the warrants offered to executives and employees of the Company and/or its subsidiaries.

	July 10, 2020
	Increased 60,600  ordinary shares at a par value of Baht 1
	4,007,681,099
	The change results from the exercise of the warrants offered to executives and employees of the Company and/or its subsidiaries.

	August 7, 2020
	Increased 40,000  ordinary shares at a par value of Baht 1
	4,007,721,099
	The change results from the exercise of the warrants offered to executives and employees of the Company and/or its subsidiaries.

	September 10, 2020
	Increased 64,600  ordinary shares at a par value of Baht 1
	4,007,785,699
	The change results from the exercise of the warrants offered to executives and employees of the Company and/or its subsidiaries.

	October 9, 2020
	Increased 11,000  ordinary shares at a par value of Baht 1
	4,007,796,699
	The change results from the exercise of the warrants offered to executives and employees of the Company and/or its subsidiaries.


26.2
Warrants to purchase ordinary shares

(1)
On April 26, 2016, the Annual General Shareholders’ Meeting No. 1/2016 has passed a resolution to issue the additional warrants for the executives and employees of the Company and its subsidiaries (BJC ESOP 2012 No. 5). The term of warrants is five years from the issue date of the warrants. Significant conditions to exercise and exercise period are as follows:

· At the end of one-year period from the date that the Company issues and offers the warrants, the warrant holder may exercise the right to purchase the newly issued shares in the number of up to one-third of all warrants allocated by the Company to the executives and employees of the Company and/or its subsidiaries up until the expiry date of the warrants.
· At the end of two-year period from the date that the Company issues and offers the warrants, the warrant holder may exercise the right to purchase the newly issued shares in the number of up to another one-third of all warrants allocated by the Company to the executives and employees of the Company and/or its subsidiaries up until the expiry date of the warrants. 

· At the end of three-year period from the date that the Company issues and offers the warrants, the warrant holder may exercise the right to purchase the newly issued shares under all warrants allocated by the Company to the executives and employees of the Company and/or its subsidiaries, including the number that has not been exercised in the first year and the second year. In this regard, the executives and employees of the Company and/or its subsidiaries will be entitled to exercise their rights up until the expiry date of the warrants. 
As the conditions on the exercise of rights under warrants, the warrant holders are required to retain their status as executives and employees on the exercise date.

(2)
On April 26, 2018, the Annual General Shareholders’ Meeting No. 1/2018 has passed a resolution to approve the Employee Stock Option Program 2018 and the issuance and offering of warrants for stock option to executives and employees of the Company and/or its subsidiaries (BJC ESOP 2018). The Company will issue and offer warrants for stock option in total amount of 80,000,000 units for a total period of 5 years: up to 16,000,000 units each year. In the case that there are warrants remaining from the allocation in each year, such remained warrants will be allocated in the next year with an amount of 16,000,000 units upward; however, the total amount of warrants for total period of 5 years will be up to 80,000,000 units. Each issuance and offering for sale of the warrants to executives and employees of the Company and/or its subsidiaries, the Company will propose the resolution to shareholders for the approval every year. On January 25, 2019, the Group issued warrant for the executives and employees of the Company and/or its subsidiaries under this scheme.

(3)
On April 23, 2019, the Annual General Shareholders’ Meeting No. 1/2019 has passed a resolution to issue the additional warrants for the executives and employees of the Company and its subsidiaries (BJC ESOP 2018 No. 2). Significant conditions to exercise and exercise period are according to the previous resolution.
The details of warrants were as follows:
	Project Name
	Term

(Years)
	Grant

date
	Expired

date
	Number of 

Issued warrants

(Unit) 
	Exercise ratio

per 1 warrant
	Exercise price

(Baht per share)

	
	
	
	
	
	
	

	BJC ESOP 2012 No.5
	5
	April 1, 2017
	March 31, 2022
	13,809,300
	1
	36.00

	BJC ESOP 2018 No.1
	5
	January 25, 2019
	January 24, 2024
	14,001,000
	1
	57.16

	BJC ESOP 2018 No.2
	5
	June 21, 2019
	June 20, 2024
	8,540,000
	1
	50.50


Fair value of warrant is measured by using Black-Scholes Model with the following financial assumptions:

	BJC ESOP 2012 No. 5
	
	Year 1
	
	Year 2
	
	Year 3

	Grant date share price
	
	47.00
	
	47.00
	
	47.00

	Exercise price warrant
	
	36.00
	
	36.00
	
	36.00

	Expected volatility
	
	38.18%
	
	38.18%
	
	38.18%

	The expected period, that shareholders will completely

 
use their right on warrant
	
	3 years
	
	3.5 years
	
	4 years

	Expected dividend yield
	
	1.07%
	
	1.07%
	
	1.07%

	Risk free interest rate
	
	2.63%
	
	2.63%
	
	2.63%

	
	
	
	
	
	
	

	BJC ESOP 2018 No. 1
	
	Year 1
	
	Year 2
	
	Year 3

	Grant date share price
	
	47.57
	
	47.57
	
	47.57

	Exercise price warrant
	
	57.16
	
	57.16
	
	57.16

	Expected volatility
	
	36.73%
	
	36.73%
	
	36.73%

	The expected period, that shareholders will completely


use their right on warrant
	
	3 years
	
	3.5 years
	
	4 years

	Expected dividend yield
	
	1.24%
	
	1.24%
	
	1.24%

	Risk free interest rate
	
	2.42%
	
	2.42%
	
	2.42%

	
	
	
	
	
	
	

	BJC ESOP 2018 No. 2
	
	Year 1
	
	Year 2
	
	Year 3

	Grant date share price
	
	48.24
	
	48.24
	
	48.24

	Exercise price warrant
	
	50.50
	
	50.50
	
	50.50

	Expected volatility
	
	37.14%
	
	37.14%
	
	37.14%

	The expected period, that shareholders will completely


use their right on warrant
	
	3 years
	
	3.5 years
	
	4 years

	Expected dividend yield
	
	1.45%
	
	1.45%
	
	1.45%

	Risk free interest rate
	
	2.14%
	
	2.14%
	
	2.14%

	
	
	
	
	
	
	


Movements in warrants during the years ended December 31, 2021 and 2020 were as follows:

	
	2021
	
	2020

	
	Number of warrants
(Unit)
	
	Weighted average exercise price

(Baht per share)
	
	Number of warrants

(Unit)
	
	Weighted 

average exercise price

(Baht per share)

	Balance as at January 1,
	26,445,500
	
	50.81
	
	29,714,200
	
	49.85

	Forfeited warrants
	(943,900)
	
	52.12
	
	(1,173,500)
	
	52.65

	Expired warrants
	-
	
	-
	
	(1,138,400)
	
	36.23

	Exercised warrants
	-
	
	-
	
	(956,800)
	
	36.07

	Balance as at December 31,
	25,501,600
	
	50.76
	
	26,445,500
	
	50.81


Warrants exercised during the years ended December 31, 2021 and 2020 were as follows: 
For the year ended December 31, 2021

During the period ended December 31, 2021, there were no warrants exercised.
For the year ended December 31, 2020

	Warrants series
	
	Number

exercised 
(Unit)
	
	Exercise date
	
	Share price at exercise date
(Baht per share)

	
	
	
	
	
	
	

	Granted on September 22, 2015
	
	6,000
	
	December 30, 2019
	
	42.00

	
	
	103,200
	
	April 30, 2020
	
	40.25

	
	
	181,900
	
	May 29, 2020
	
	42.50

	Granted on April 1, 2017
	
	30,000
	
	December 30, 2019
	
	42.00

	
	
	1,700
	
	January 31, 2020
	
	41.00

	
	
	400,200
	
	April 30,2020
	
	40.25

	
	
	57,600
	
	May 29, 2020
	
	42.50

	
	
	60,600
	
	June 30, 2020
	
	39.50

	
	
	40,000
	
	July 31, 2020
	
	37.00

	
	
	64,600
	
	August 31, 2020
	
	37.00

	
	
	11,000
	
	September 30, 2020
	
	36.75

	
	
	956,800
	
	
	
	


Outstanding warrants as at December 31, 2021 and 2020 had weighted average exercise price of Baht 50.76 and Baht 50.81, respectively and weighted average remaining contractual life at 1.81 years and 2.81 years, respectively.
26.3
Capital Surplus
Share premium
Section 51 of the Public Limited Companies Act B.E. 2535, requires a company to set aside share subscription monies received in excess amount of the par value of the shares issued to a reserve account (“share premium”). Share premium is not available for dividend distribution.

Surplus (deficit) arising from change in ownership interest in subsidiaries

As at December 31, 2021, the Group had the surplus arising from change in ownership interest 
in subsidiaries in amount of Baht 576 million that decreased during the year of Baht 29 million mainly because the Group increased its portion of investment in Berli Jucker Cellox Limited from 94.89% to 97.95% 
As at December 31, 2020, the Group had the surplus arising from change in ownership interest 
in subsidiaries in amount of Baht 605 million that increased during the year of Baht 1 million because the Group increased its portion of investment in Berli Jucker Cellox Limited from 94.84% to 94.89% and White Group Public Company Limited from 93.09% to 97.03%
Donated Surplus

The donated surplus of Baht 37 million resulted from profits made by a director of the Company in year 1994 on the sale of 397,104 rights issue shares not subscribed by the shareholders and resold to the public on the Stock Exchange of Thailand. The donated surplus is not available for dividend distribution.

Expired warrant surplus

As at December 31, 2021, the Group had the expired warrant surplus in amount of Baht 100 million.
As at December 31, 2020, the Group had the expired warrant surplus in amount of Baht 100 million that increased during the year of Baht 11 million because of expired warrants.

Surplus on disposal of Company’s shares held by a subsidiary

The surplus on sale of the Company’s shares held by a subsidiary of Baht 32 million is shown under the equity in the consolidated financial statements in accordance with the prescribed treatment for treasury stock and is not available for dividend distribution.
27.
RESERVES

Reserves comprise:

Appropriations of profit and/or retained earnings

Legal reserve

Section 116 of the Public Limited Companies Act B.E. 2535 requires that a company shall allocate not less than 5% of its annual net profit less the accumulated losses brought forward, if any, to a reserve account (“legal reserve”), until this account reaches an amount not less than 10% of the registered capital. The legal reserve is not available for dividend distribution.

Reserve for business expansion

The reserve for business expansion represents an internal reserve for business expansion of the Group in the future. The reserve for business expansion is not available for dividend distribution.

Other components of equity 

Differences on translating of financial statements

The currency translation differences account within equity comprises all foreign currency differences arising from the translating of the financial statements of foreign operations.

Gains (losses) on cash flow hedges

Gains (losses) on cash flow hedges in shareholders’ equity consist of the effective portion of changes in the fair value of derivatives that are designated and qualified as cash flow hedges against the risk of interest rate’s fluctuation of the Group’s long-term loans.

28.
REVENUES
The Group classified its revenue from sales of goods and rendering of services to customer as following the major product line which is consistent with the revenue information that is disclosed for each reportable segment under TFRS No. 8 “Operating Segments” (see Note 29). The Group also classified its revenue by timing of revenue recognition which is at a point in time and overtime as below: 

For the year ended December 31,

Unit : Thousand Baht

	
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Segment revenues
	
	
	
	
	
	
	
	

	Packaging supply chain
	- Glass packaging
	11,683,983
	
	11,325,052
	
	17,012
	
	-

	
	- Can packaging
	8,253,152
	
	8,459,527
	
	-
	
	-

	Consumer supply chain 
	- Food business
	4,856,109
	
	4,749,505
	
	4,877,066
	
	4,828,531

	
	- Non-food business
	7,250,074
	
	6,293,634
	
	7,508,777
	
	5,975,678

	
	- International business
	6,152,335
	
	5,596,875
	
	-
	
	-

	Healthcare and technical supply chain 
	
	8,644,688
	
	7,778,503
	
	1,204,882
	
	1,091,582

	Modern retail supply chain
	
	91,016,730
	
	99,813,826
	
	-
	
	-

	Other business groups
	
	607,772
	
	714,974
	
	-
	
	-

	Total
	
	138,464,843
	
	144,731,896
	
	13,607,737
	
	11,895,791

	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	

	At a point in time
	
	137,832,911
	
	144,048,735
	
	13,423,528
	
	11,741,683

	Overtime
	
	631,932
	
	683,161
	
	184,209
	
	154,108

	Total
	
	138,464,843
	
	144,731,896
	
	13,607,737
	
	11,895,791


The aforementioned table shows the aggregate amount of overtime revenue which represents
the transaction price allocated to performance obligations that are partially satisfied as at the end of the reporting period. 

29.
OPERATING  SEGMENT 

Segment information is presented in respect of the Group’s business segments. The primary format in segment information report is based on the Group’s management and internal reporting structure. 

The accounting policies of the operating segments are the same as those described in Note 3.

The Group recorded the intersegment sales and transfer as if the sales and transfer to third parties at current market price.

The Group comprises the following main business segments: 

Segment 1
Packaging supply chain
Segment 2
Consumer supply chain
Segment 3
Healthcare and technical supply chain

Segment 4
Modern retail supply chain  

Others 
Other business group

During the years ended December 31, 2021 and 2020, there was no revenue from sales and services with a single external customers contributed 10% or more to the Group’s total revenue.

Operating segment by business in the consolidated financial statements for the years ended December 31, 2021 and 2020 were as follows:

Unit : Million Baht

	
	Consolidated financial statements

	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	Elimination 
	
	
	
	
	
	
	
	
	
	
	
	
	
	Elimination
	
	

	
	
	
	
	
	
	
	
	
	
	
	of inter-
	
	
	
	
	
	
	
	
	
	
	
	
	
	of inter-
	
	

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	segment
	
	Total
	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	segment
	
	Total

	For the year ended December 31,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues from sale and rendering of services
	19,937.1
	
	22,685.1
	
	9,063.6
	
	91,301.7
	
	614.8
	
	(5,137.50)
	
	138,464.8
	
	19,786.7
	
	20,670.0
	
	7,949.1
	
	100,072.5
	
	720.9
	
	(4,467.3)
	
	144,731.9

	Interest received
	4.6
	
	18.9
	
	16.4
	
	1.2
	
	179.8
	
	(196.9)
	
	24.0
	
	18.4
	
	25.9
	
	57.4
	
	3.6
	
	231.7
	
	(265.8)
	
	71.2

	Other income
	162.6
	
	190.4
	
	204.7
	
	11,070.0
	
	3,633.7
	
	(3,611.0)
	
	11,650.4
	
	149.4
	
	140.3
	
	180.9
	
	12,490.2
	
	6,379.2
	
	(6,435.4)
	
	12,904.6

	Total revenue
	20,104.3
	
	22,894.4
	
	9,284.7
	
	102,372.9
	
	4,428.3
	
	
	
	150,139.2
	
	19,954.5
	
	20,836.2
	
	8,187.4
	
	112,566.3
	
	7,331.8
	
	
	
	157,707.7

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total profit or loss from reportable segments 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	before finance costs
	3,355.1
	
	1,530.4
	
	1,340.6
	
	3,569.3
	
	3,241.4
	
	(2,961.6)
	
	10,075.2
	
	3,000.0
	
	1,562.3
	
	994.7
	
	5,317.1
	
	5,764.5
	
	(5,871.2)
	
	10,767.4

	Finance costs
	(60.2)
	
	(57.1)
	
	(77.5)
	
	(526.9)
	
	(4,569.1)
	
	197.0
	
	(5,093.8)
	
	(91.9)
	
	(72.9)
	
	(44.4)
	
	(493.8)
	
	(4,835.4)
	
	265.8
	
	(5,272.6)

	Total profit or loss from reportable segments
	3,294.9
	
	1,473.3
	
	1,263.1
	
	3,042.4
	
	(1,327.7)
	
	
	
	4,981.4
	
	2,908.1
	
	1,489.4
	
	950.3
	
	4,823.3
	
	929.1
	
	
	
	5,494.8

	Share of profit (loss) from investment in 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	an associate and joint ventures
	
	
	
	
	
	
	
	
	
	
	
	
	(187.3)
	
	
	
	
	
	
	
	
	
	
	
	
	
	(155.6)

	Income tax expense
	
	
	
	
	
	
	
	
	
	
	
	
	(508.3)
	
	
	
	
	
	
	
	
	
	
	
	
	
	(787.1)

	Net profit for the years
	
	
	
	
	
	
	
	
	
	
	
	
	4,285.8
	
	
	
	
	
	
	
	
	
	
	
	
	
	4,552.1

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at December 31,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total assets for reportable segments
	26,294.3
	
	14,012.9
	
	8,681.6
	
	276,029.1
	
	14,624.5
	
	(10,459.4)
	
	329,183.0
	
	25,448.8
	
	13,713.4
	
	8,254.1
	
	275,644.9
	
	17,490.1
	
	(14,394.6)
	
	326,156.7

	Total liabilities for reportable segments
	7,245.6
	
	6,045.3
	
	5,582.5
	
	44,756.9
	
	154,597.4
	
	(10,251.0)
	
	207,976.7
	
	8,157.2
	
	6,116.8
	
	5,727.2
	
	44,542.4
	
	156,472.2
	
	(14,395.2)
	
	206,620.6


Other segment information

Unit : Million Baht

	
	Consolidated financial statements

	
	2021
	
	2020

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	Elimination of inter-
segment
	
	Total
	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Others
	
	Elimination of inter-segment
	
	Total

	For the year ended December 31,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Depreciation and amortization
	1,951.8
	
	603.6
	
	64.1
	
	6,317.2
	
	107.2
	
	(2.0)
	
	9,041.9
	
	1,804.4
	
	559.7
	
	69.8
	
	6,325.7
	
	144.6
	
	(0.7)
	
	8,903.5

	Additions to non-current assets
	572.7
	
	316.7
	
	170.1
	
	3,877.7
	
	599.5
	
	(4.3)
	
	5,532.4
	
	1,147.1
	
	879.2
	
	73.6
	
	3,967.4
	
	338.0
	
	(2.7)
	
	6,402.6


Operating segments by geographical areas in the consolidated financial statements for the years ended December 31, 2021 and 2020 were as follows:

Unit : Million Baht
	
	Consolidated financial statements

	
	2021
	2020

	
	Country of domicile
	Foreign country
	Elimination of inter-segment
	Total
	Country of domicile
	Foreign country
	Elimination of inter-segment
	Total

	For the years ended December 31,
	
	
	
	
	
	
	
	

	Total revenue
	139,742.6
	13,108.7
	(2,712.1)
	150,139.2
	147,439.5
	12,953.6
	(2,685.4)
	     157,707.7

	
	
	
	
	
	
	
	
	

	As at December 31,
	
	
	
	
	
	
	
	

	Non-current assets(1)
	276,122.4
	3,496.2
	-
	    279,618.6
	279,386.2
	3,488.1
	-
	282,874.3


(1) Non-current assets excluded investments, long-term loan to related parties, deferred tax assets, other non-current financial asset and other non-current assets.
30.
OTHER  INCOME

Other income for the years ended December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Gain on disposal of investment 
	
	     92,280
	
	-
	
	-
	
	-

	Rental and services income
	
	8,361,224
	
	9,615,843
	
	82,852
	
	76,192

	Commission received
	
	     79,439
	
	87,926
	
	204
	
	180

	Gain on disposal of investment properties, property, plant and equipment, 


and other intangible assets other than goodwill
	
	14,768
	
	13,337
	
	2,759
	
	4,618

	Income from allocation of 
administrative expenses
	4
	25,056
	
	28,732
	
	665,859
	
	674,192

	Advertising income
	
	2,402,833
	
	2,545,341
	
	-
	
	-

	Others
	
	518,102
	
	525,766
	
	16,674
	
	2,665

	Total
	
	11,493,702
	
	12,816,945
	
	768,348
	
	757,847


31.
EMPLOYEE  BENEFIT  EXPENSES


Employee benefit expenses for the years ended December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Management
	
	
	
	
	
	
	

	Wages and salaries
	90,476
	
	81,906
	
	90,476
	
	81,906

	Contribution to provident funds
	2,991
	
	2,913
	
	2,991
	
	2,913

	Retirement benefit costs
	2,534
	
	2,253
	
	2,534
	
	2,253

	Other long-term benefits
	1,718
	
	5,204
	
	1,718
	
	5,204

	Others
	29
	
	34
	
	29
	
	34

	
	97,748
	
	92,310
	
	97,748
	
	92,310

	Other employees
	
	
	
	
	
	
	

	Wages and salaries
	10,934,528
	
	11,613,395
	
	817,073
	
	848,638

	Contribution to provident funds
	280,715
	
	302,840
	
	34,742
	
	36,641

	Retirement benefit costs
	160,900
	
	653,538
	
	24,226
	
	54,174

	Other long-term benefits
	72,210
	
	86,485
	
	2,431
	
	4,380

	Others
	395,166
	
	505,907
	
	16,174
	
	30,927

	
	11,843,519
	
	13,162,165
	
	894,646
	
	974,760

	Total employee benefit expenses
	11,941,267
	
	13,254,475
	
	992,394
	
	1,067,070


Defined benefit plans

Details of the defined benefit plans are described in Note 25.

Defined contribution plans
The defined contribution plans comprise provident funds established by the Group for its employees. Membership to the funds is on a voluntary basis. Contributions are made monthly by the employees at rates ranging from 3% to 7.5% of their basic salaries and by the Group at rates ranging from 3% to 7.5% of the employees’ basic salaries. The provident funds are registered with the Ministry of Finance as juristic entities and are managed by a licensed fund manager.

32.
EXPENSES  BY  NATURE

The financial statements included an analysis of expenses by function. Expenses by nature for                  the years ended December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	

	Changes in inventories of finished 
	
	
	
	
	
	
	
	

	   goods and work in progress 
	
	(1,320,952)
	
	1,762,936
	
	46,280
	
	108,625

	Purchased goods available for sales
	
	88,397,410
	
	91,207,468
	
	11,790,994
	
	10,062,544

	Raw materials and consumables used
	
	13,707,955
	
	13,762,410
	
	-
	
	-

	Depreciation and amortization expense
	
	9,041,930
	
	8,903,578
	
	93,811
	
	87,322

	Employee benefit expenses
	31
	11,941,267
	
	13,254,475
	
	992,394
	
	1,067,070

	Building management expenses
	
	9,474,994
	
	9,601,997
	
	48,146
	
	38,858

	Net foreign exchange loss
	
	-
	
	-
	
	4,011
	
	-

	Loss on impairment of investment in  

   a subsidiary
	
	-
	
	-
	
	-
	
	1,843,580

	Others
	
	8,821,399
	
	8,447,346
	
	976,852
	
	944,163

	Total 
	
	140,064,003
	
	146,940,210
	
	13,952,488
	
	14,152,162


33.
INCOME  TAX  EXPENSE

Income tax expense recognized in statements of profit or loss and other comprehensive income for the years ended December 31, 2021 and 2020 were as follows:
Unit : Thousand Baht

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	Current income tax expense
	
	
	
	
	
	
	
	

	Current year
	
	844,313
	
	835,199
	
	2,042
	
	2,461

	(Over) under recorded income tax

  expense in prior year 
	
	(33,825)
	
	2,502
	
	18,937
	
	(1,101)

	  Total
	
	810,488
	
	837,701
	
	20,979
	
	1,360

	
	
	
	
	
	
	
	
	

	Deferred tax 
	19
	
	
	
	
	
	
	

	Movements in temporary differences
	
	(302,172)
	
	(50,587)
	
	43,136
	
	51,517

	  Total
	
	(302,172)
	
	(50,587)
	
	43,136
	
	51,517

	
	
	
	
	
	
	
	
	

	Total income tax expense 
	
	508,316
	
	787,114
	
	64,115
	
	52,877


Reconciliation of effective tax rate
Unit : Thousand Baht

	
	Consolidated financial statements

	
	2021
	2020

	
	Rate (%)
	Amount
	Rate (%)
	Amount

	
	
	
	
	

	Profit for the years
	
	4,285,778
	
	4,552,146

	Income tax expense
	
	508,316
	
	787,114

	Profit before income tax expense
	
	4,794,094
	
	5,339,260

	Income tax using applicable tax rate
	20
	958,819
	20
	1,067,852

	Effect of different tax rates of subsidiaries operating in other jurisdictions
	
	(8,791)
	
	(9,332)

	Tax effect of non-deductible expense (benefit)
	
	
	
	

	-   Incomes that are exempt from taxation
	
	(243,893)
	
	(235,477)

	-   Expenses not deductible for tax purposes
	
	52,652
	
	22,537

	-   Expenses for tax incentives
	
	(184,350)
	
	(244,278)

	Unused tax losses for the years
	
	207,615
	
	137,889

	Others
	
	(273,736)
	
	47,923

	Income tax expense
	11
	508,316
	15
	787,114


Unit : Thousand Baht

	
	Separate financial statements

	
	2021
	2020

	
	Rate (%)
	Amount
	Rate (%)
	Amount

	
	
	
	
	

	Profit for the years
	
	2,759,426
	
	3,368,414

	Income tax expense
	
	64,115
	
	52,877

	Profit before income tax expense
	
	2,823,541
	
	3,421,291

	Income tax using applicable tax rate
	20
	564,708
	20
	684,258

	Tax effect of non-deductible expense (benefit)
	
	
	
	

	-    Incomes that are exempt from taxation
	
	(539,496)
	
	(1,033,812)

	-    Expenses not deductible for tax purposes
	
	11,480
	
	371,081

	-    Expenses for tax incentives
	
	(1,121)
	
	(1,105)

	Tax incentive from International from International Business Center
	
	(5,127)
	
	(6,408)

	Others
	
	33,671
	
	38,863

	Income tax expense 
	2
	64,115
	2
	52,877


According to Act amending the Revenue Code No. 42 B.E. 2559 issued under the Revenue Code regarding the corporate income tax rate reduction effective on March 5, 2016, the corporate income tax rate is 20% of net profit for an accounting period beginning on or after January 1, 2016 onwards.

Therefore, the Company and its subsidiaries in Thailand used a tax rate of 20% for calculation the corporate income tax and deferred taxes for the years ended December 31, 2021 and 2020 in order to comply with such changed.

Its subsidiaries in overseas used a tax rate of their own countries, 24% of income tax for Malaysia, 20% of income tax for Vietnam, 17% of income tax for Singapore, 16.5% of income tax for 
Hong Kong and 25% of income tax for Myanmar.

On June 14, 2019, the Company has been approved by the Revenue Department to be International Business Centre (IBC) and granted the tax privileges for 15 accounting periods from June 1, 2019 to December 31, 2033, the tax incentives are as follows:

(1) Corporate income tax reduction for IBC and collected at the following rates:

(1.1) 8% of net profit for income of IBC but only IBC which has paid expenses of IBC to a recipient in Thailand in an amount of at least Baht 60 million per accounting period.

(1.2) 5% of net profit for income of IBC but only IBC which has paid expenses of IBC to a recipient in Thailand in an amount of at least Baht 300 million per accounting period.

(1.3) 3% of net profit for income of IBC but only IBC which has paid expenses of IBC to a recipient in Thailand in an amount of at least Baht 600 million per accounting period.

(2) Corporate income tax exemption for IBC for income derived from dividend received from associated enterprises.

34.
PROMOTIONAL  PRIVILEGES

The subsidiaries have been granted certain rights and privileges as a promoted industry under                 the Investment Promotion Act B.E. 2520, as follows:

	Promotional Privileges No. / Dated
	Activities
	Major rights and conditions

	
	
	

	Berli Jucker Cellox Limited

	No. 2398(2)/2014
Dated November 7, 2014
	Manufacture of sanitary papers 
	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment;

(b) exemption 75% of import duty from importation of raw materials. The privilege was granted for 1 year starting from the first importation date;

(c)
exemption from corporate income tax for the profit earned under promotional privileges at not over 100% of investment exclude land and working capital for a period of 8 years from the date operating income is first derived. The exemption of corporate income tax must not exceed Baht 1,300 million. Thus, this will be varied by the investment excluding actual cost of land and working capital at the first operation date under promotional privileges project;

(d) 
a 50% reduction in the normal income tax rate on the net profit derived from certain operations for a period of 5 years, commencing from the expiry date in (c) above; and 

(e)
double deduction of transportation expenses, electricity expenses and water expenses for a period of 10 years from the date on which the income is first derived from such operations.



	Promotional Privileges No. / Dated
	Activities
	Major rights and conditions

	
	
	


	Thai Beverage Can Company Limited 

	No.1540(2)/2013
Dated April 11, 2013
(Effective date from  March 13, 2013)


	Manufacture of aluminium end under category 4.3, the Company produces metal product including metal part


	(a)
exemption from payment of import duty and tax on machinery approved by the Board of Investment; 

(b)
exemption from payment of income tax for certain operations for a period of 7 years from the dates on which the income is first derived from such operations.  However, the corporate income tax exemption is totally not over than 100% of the total investment in this project excluding cost of land and working capital; and
(c)
if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period.



	No.1389(2)/2015
Dated March 24, 2015
(Effective date from  February 17, 2015)
	Manufacture of aluminium end under category 4.3, the Company produces metal product including metal part
	(a)
exemption from payment of import duty and tax on machinery approved by the Board of Investment; 

(b)
exemption from payment of income tax for certain operations for a period of 7 years from the dates on which the income is first derived from such operations.  However, the corporate income tax exemption is totally not over than 100% of the total investment in this project excluding cost of land and working capital; and
(c)
if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period.




	No.58-2166-0-00-1-0
Dated September 9, 2015
(Effective date from  July 10, 2015)
	Manufacture of aluminium end under category 4.3, the Company produces metal product including metal part
	(a) 
exemption from payment of import duty and tax on machinery approved by the Board of Investment; 

(b)
exemption from payment of income tax for certain operations for a period of 8 years from the dates on which the income is first derived from such operations.  However, the corporate income tax exemption is totally not over than 100% of the total investment in this project excluding cost of land and working capital;

(c)
a 50% reduction in the normal income tax rate on the net profit derived from certain operations for a period of 5 years, commencing from the expiry date in (b) above; and  

(d)  if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period.


	Promotional Privileges No. / Dated
	Activities
	Major rights and conditions

	
	
	

	Thai Beverage Can Company Limited (continued)

	No.64-0156-1-04-1-0
Dated February 15, 2021
(Effective date from  September 28, 2020)
	Improve efficiency

Production for alternative energy
according to the certificate number 1585(2)2008
	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment;

(b)
exemption from corporate income tax for the profit earned under promotional privileges at not over 50% of investment for production efficiency improvement excluding land and working capital for a period of 3 years from the date operating income is first derived; and
(c)
if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period



	Thai Malaya Glass Company Limited

	No. 1903(2)/2012
Dated July 12, 2012

	Manufacture of glass bottles


	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment;

(b) exemption from payment of import duty for imported products then export for a period of 1 year from the first day of import;
(c) exemption from corporate income tax for the profit earned under promotional privileges at not over 100% of investment exclude land and working capital for a period of 7 years from the date operating income is first derived; 
(d) if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period, and
(e) Shareholders gain benefit from dividend income tax exemption during the exemption period of corporate income.



	No. 2050(2)/2013
Dated July 30, 2013

	Manufacture of glass bottles


	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment;

(b) exemption from payment of import duty for imported products then export for a period of 1 year from the first day of import;
(c) exemption from corporate income tax for the profit earned under promotional privileges at not over 100% of investment exclude land and working capital for a period of 7 years from the date operating income is first derived; 
(d) if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period, and
(e) Shareholders gain benefit from dividend income tax exemption during the exemption period of corporate income.


	Thai Malaya Glass Company Limited (Continued)

	No. 2241(2)/2014
Dated October 7, 2014

	Manufacture of glass bottles


	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment; 

(b) exemption from payment of import duty for imported products then export for a period of 1 year from the first day of import;

(c) exemption from corporate income tax for the profit earned under promotional privileges at not over 100% of investment exclude land and working capital for a period of 7 years from the date operating income is first derived;

(d) if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period; and

(e) Shareholders gain benefit from dividend income tax exemption during the exemption period of corporate income.

	
	
	

	No. 2242(2)/2014
Dated October 7, 2014

	Manufacture of glass bottles


	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment;

(b) exemption from payment of import duty for imported products then export for a period of 1 year from the first day of import;

(c) exemption from corporate income tax for the profit earned under promotional privileges at not over 100% of investment exclude land and working capital for a period of 7 years from the date operating income is first derived, 

(d) if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period; and
(e) Shareholders gain benefit from dividend income tax exemption during the exemption period of corporate income.

	
	
	

	No. 2243(2)/2014
Dated October 7, 2014

	Manufacture of glass bottles


	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment;

(b) exemption from payment of import duty for imported products then export for a period of 1 year from the first day of import;

(c) exemption from corporate income tax for the profit earned under promotional privileges at not over 100% of investment exclude land and working capital for a period of 7 years from the date operating income is first derived; 

(d) if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period; and
(e) Shareholders gain benefit from dividend income tax exemption during the exemption period of corporate income.



	Promotional Privileges No. / Dated
	Activities
	Major rights and conditions

	Thai Malaya Glass Company Limited (Continued)

	No. 61-0504-1-04-1-0
Dated May 3, 2018

	Production efficiency improvement  of renewable energy according to Promotional Privileges No. 2089(2)/2005 

dated December 1, 2005
	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment;

(b) exemption from payment of import duty for imported products then export for a period of 1 year from the first day of import;

(c) exemption from corporate income tax for the profit earned under promotional privileges at not over 50% of investment for production efficiency improvement excluding land and working capital for a period of 3 years from the date operating income is first derived;

(d) if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period, and

(e) Shareholders gain benefit from dividend income tax exemption during the exemption period of corporate income.

	Thai Glass Industries Public Company Limited

	No. 61-1456-1-04-1-0
Dated December 14, 2018

	Production efficiency improvement  of renewable energy 
	(a) exemption from payment of import duty and tax on machinery approved by the Board of Investment;

(b) exemption from payment of import duty for imported products then export for a period of 1 year from the first day of import;

(c) exemption from corporate income tax for the profit earned under promotional privileges at not over 50% of investment for production efficiency improvement excluding land and working capital for a period of 3 years from the date operating income is first derived;

(d) if a loss is incurred during the period of exemption from corporate income tax, the Company shall be granted permission to deduct such annual loss from the net income after the expiration of the period of exemption of corporate income tax period for not more than 5 years from the expiry date of such period, and

(e) Shareholders gain benefit from dividend income tax exemption during the exemption period of corporate income.




As promoted companies, the subsidiaries must comply with certain terms and conditions prescribed in the promotional certificates.
35.
BASIC  AND  DILUTED  EARNINGS  PER  SHARE
The calculations of earnings per share for the years ended December 31, 2021 and 2020 were based on the profit for the years attributable to owners of parent and the weighted average number of ordinary shares outstanding during the years held by shareholders as follows:

For the years ended December 31,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	(thousand Baht / thousand shares)

	
	
	
	
	
	
	
	

	Basic earnings per share
	
	
	
	
	
	
	

	Profit attributable to owners of parent
	3,584,811
	
	4,001,215
	
	2,759,426
	
	3,368,414

	Weighted average number of ordinary shares 
	4,007,797
	
	4,007,344
	
	4,007,797
	
	4,007,344

	Basic earnings per share (Baht)
	0.8945
	
	0.9985
	
	0.6885
	
	0.8406

	
	
	
	
	
	
	
	

	Diluted earnings per share
	
	
	
	
	
	
	

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	used in calculation of basic earnings per share
	4,007,797
	
	4,007,344
	
	4,007,797
	
	4,007,344

	Effect of exercised warrants to
	
	
	
	
	
	
	

	purchase ordinary shares 
	-
	
	185
	
	-
	
	185

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	used in calculation of diluted earnings per share
	4,007,797
	
	4,007,529
	
	4,007,797
	
	4,007,529

	Diluted earnings per share (Baht)
	0.8945
	
	0.9984
	
	0.6885
	
	0.8405


Diluted earnings per share occurred from warrants to purchase ordinary shares is described in Note 26.2
36.
DIVIDENDS

36.1
At the Annual General Shareholders’ Meeting held on April 22, 2021, the shareholders approved the appropriation of dividends of Baht 0.78 per share, amounting to Baht 3,126 million. The interim dividend was paid of Baht 0.18 per share, amounting to Baht 721 million on September 11, 2020. The remaining dividend payment of Baht 0.60 per share, amounting to Baht 2,405 million, was paid to shareholders on May 21, 2021.
At the Board of Director’s Meeting held on August 10, 2021 pass the resolutions to approved the appropriation of the operating profit for the first 6 months of 2021 as interim dividend of Baht 0.15 per share, totaling to Baht 601 million. The interim dividend was paid on September 8, 2021.

36.2
At the Board of Directors’ Meeting held on March 24, 2020, the meeting passed the resolutions to approve the interim dividend payment of Baht 0.73 per share, amounting to Baht 2,925 million, instead of the annual dividend payment. With the interim dividend payment with the rate of Baht 0.18 per share, amounting to Baht 721 million, for the first half of 2019, approved by the Board of Directors on August 14, 2019, paid on September 13, 2019, the total interim dividend was at Baht 0.91 per share, amounting to Baht 3,646 million. In this regard, the Board of Directors will not propose any other dividend payment for 2019. The dividend was paid on May 22, 2020.
At the Board of Directors’ Meeting held on August 13, 2020, the meeting passed the resolutions to approve the appropriation of the operating profit for the first 6 months of 2020 as interim dividend of Baht 0.18 per share, totaling to Baht 721 million. The interim dividend was paid on September 11, 2020.

37.
FINANCIAL  INSTRUMENTS

Financial risk management policies

The Group is exposed to normal business risks from changes in interest rates and currency exchange rates and from non-performance of contractual obligations by counterparties. The Group does not hold or use derivative financial instruments for speculative or trading purposes.

Risk management is integral to the whole business of the Group. The Group has a system of controls in place to create an acceptable balance between the cost of risks occurring and the cost of managing the risks. The management continually monitors the Group’s risk management process to ensure that an appropriate balance between risk and control is achieved.

Capital management

The Board of Directors’ policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business. The Board monitors the return on capital, which the Group defines from return on investment and also monitors the level of dividends payout to ordinary shareholders.

Interest rate risk

Interest rate risk is the risk of future movements in market interest rates will affect the results of the Group’s operations and its cash flows. The Group is primarily exposed to interest rate risk from its borrowings (see Note 21). The Group mitigates this risk by ensuring that the majority of its borrowings are at fixed interest rates and uses derivative financial instruments, principally interest rate swaps, to manage exposure to fluctuations in interest rates on specific borrowings.

The effective interest rates of borrowings as at December 31, 2021 and 2020 and the periods in which the borrowings mature or re-price were as follows:

Unit : Thousand Baht

	As at December 31, 2021
	
	Consolidated financial statements

	
	
	Effective
	Outstanding balance maturing
	Total

	
	
	interest
	Within 
	
	After one year
	
	Over 
	
	

	
	
	rate 
	one year
	
	but within
	
	five years
	
	

	
	
	(% per annum)
	
	
	five years
	
	
	
	

	Current
	
	
	
	
	
	
	
	
	

	
Short-term borrowings from 


financial institutions
	
	0.70 - 4.50
	    8,436,271
	
	-
	
	-
	
	    8,436,271

	
Short-term borrowings from related party
	
	2.25
	           5,000
	
	-
	
	-
	
	           5,000

	
Current portion of long-term borrowings 


from financial institutions
	
	1.31 - 6.40
	8,171,318
	
	-
	
	-
	
	8,171,318

	Current portion of debentures
	
	2.10 - 3.26
	7,239,044
	
	-
	
	-
	
	7,239,044

	
	
	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	
	
	

	
Long-term borrowings from 


financial institutions
	
	1.74 - 6.30
	-
	
	26,267,955
	
	-
	
	26,267,955

	     Debentures
	
	1.40 - 4.40
	-
	
	67,314,877
	
	34,972,978
	
	102,287,855

	Total
	
	
	23,851,633
	
	93,582,832
	
	34,972,978
	
	152,407,443


Unit : Thousand Baht

	As at December 31, 2020
	Consolidated financial statements

	
	Effective
	Outstanding balance maturing
	Total

	
	interest
	Within 
	
	After one year
	
	Over 
	
	

	
	rate 
	One year
	
	but within
	
	five years
	
	

	
	(% per annum)
	
	
	five years
	
	
	
	

	Current
	
	
	
	
	
	
	
	

	
Short-term borrowings from 


financial institutions
	0.89 - 5.70
	18,008,649
	
	-
	
	-
	
	18,008,649

	
Short-term borrowings from related party
	2.25
	5,000
	
	-
	
	-
	
	5,000

	
Current portion of long-term borrowings 


from financial institutions
	2.67 - 6.40
	5,742,441
	
	-
	
	-
	
	5,742,441

	Current portion of debentures
	2.69 - 3.06
	12,346,722
	
	-
	
	-
	
	12,346,722

	
	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	
	

	
Long-term borrowings from 


financial institutions
	1.30 - 6.40
	-
	
	8,667,911
	
	-
	
	8,667,911

	     Debentures
	1.40 - 4.40
	-
	
	50,753,830
	
	58,687,081
	
	109,440,911

	Total
	
	36,102,812
	
	59,421,741
	
	58,687,081
	
	154,211,634


Unit : Thousand Baht

	As at December 31, 2021
	Separated financial statements

	
	Effective
	Outstanding balance maturing
	Total

	
	interest
	Within 
	
	After one year
	
	Over 
	
	

	
	rate 
	one year
	
	but within
	
	five years
	
	

	
	(% per annum)
	
	
	five years
	
	
	
	

	Current
	
	
	
	
	
	
	
	

	
Short-term borrowings from 


financial institutions
	0.70 - 0.82
	7,270,000
	
	-
	
	-
	
	7,270,000

	
Short-term borrowings from related parties
	0.95 - 2.25
	1,901,882
	
	-
	
	-
	
	1,901,882

	
Current portion of long-term borrowings 


from financial institutions
	1.31 - 1.46
	8,000,000
	
	-
	
	-
	
	8,000,000

	Current portion of debentures
	2.10 - 3.26
	7,239,044
	
	-
	
	-
	
	7,239,044

	
	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	
	

	
Long-term borrowings from 


financial institutions
	1.74 - 2.07
	-
	
	26,194,764
	
	-
	
	26,194,764

	     Debentures
	1.40 - 4.40
	-
	
	67,314,877
	
	34,972,978
	
	102,287,855

	Total
	
	24,410,926
	
	93,509,641
	
	34,972,978
	
	152,893,545


Unit : Thousand Baht

	As at December 31, 2020
	Separated financial statements

	
	Effective
	Outstanding balance maturing
	Total

	
	interest
	Within 
	
	After one year
	
	Over 
	
	

	
	rate 
	one year
	
	but within
	
	five years
	
	

	
	(% per annum)
	
	
	five years
	
	
	
	

	Current
	
	
	
	
	
	
	
	

	
Short-term borrowings from 


financial institutions
	0.89 - 1.04
	16,900,000
	
	-
	
	-
	
	16,900,000

	
Short-term borrowings from related parties
	0.89 - 2.25
	2,331,883
	
	-
	
	-
	
	2,331,883

	
Current portion of long-term borrowings 


from financial institutions
	2.67 - 3.10
	5,516,800
	
	-
	
	-
	
	5,516,800

	Current portion of debentures
	2.69 - 3.06
	12,346,723
	
	-
	
	-
	
	12,346,723

	
	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	
	

	
Long-term borrowings from 


financial institutions
	2.26 - 2.90
	-
	
	8,000,000
	
	-
	
	8,000,000

	     Debentures
	1.40 - 4.40
	-
	
	50,753,830
	
	58,687,081
	
	109,440,911

	Total
	
	37,095,406
	
	58,753,830
	
	58,687,081
	
	154,536,317


Effect from interest rate benchmark reform 
In the case that benchmark InterBank Offerred Rates (“IBORs”) on its financial instruments will be replaced or reformed. The Group applies temporary exceptions which enables it to continue hedge accounting during the period of uncertainty. In other words, it is assumed that the interest rate benchmark on which the hedged are based is not altered as a result of IBOR reform. 

Hedging relationships impacted by IBOR reform may experience ineffectiveness attributable to market participant’s expectations of when the shift from the existing IBOR benchmark rate to an alternative benchmark interest will occur. The Group is monitoring and managing the Group’s transition to alternative benchmark rates whether such contracts will need to be amended as a result of IBOR reform and how to manage communication about IBOR reform with counterparties.

Interest rate sensitivity analysis

The sensitivity analysis below have been determined based on the exposure to interest rates for floating rate liabilities which are not hedged. The analysis is prepared assuming the amount of liability outstanding at the reporting date was outstanding for the whole year and a increase or decrease is used when reporting interest rate risk internally to assessment of the reasonably possible change in interest rates.

The effect of changes in interest rates on profit or loss as at December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht
	
	Consolidated 

financial 
statements
	
	Separate
financial 
statements

	
	
	
	

	
	
	
	

	
	2021
	
	2020
	
	2021
	
	2020

	Interest rate - increases by 0.25%
	(20,726)
	
	(4,031)
	
	(18,175)
	
	(2,025)

	Interest rate - decreases by 0.25%
	20,726
	
	4,031
	
	18,175
	
	2,025


Interest rate swap contracts

Under interest rate swap contracts, the Group agrees to exchange floating rate interest to fixed rate interest amounts calculated on agreed notional principal amounts. Such contracts enable the Group to mitigate the risk of changing interest rates on the cash flow exposures on the issued variable rate debt held. The fair value of interest rate swaps contract at the reporting date is determined by discounting the future cash flows using the curves at the reporting date and the credit inherent risk in the contract, and is disclosed below. The average interest rate is based on the outstanding balances at the end of the financial year.

As the critical terms of the interest rate swap contracts and their corresponding hedged items are the same, the Group performs a qualitative assessment of effectiveness and it is expected that the value of the interest rate swap contracts and the value of the corresponding hedged items will systematically change in opposite direction in response to movements in the underlying interest rates. The main source of hedge ineffectiveness in these hedge relationships is the effect of the counterparty and the Group’s own credit risk on the fair value of the interest rate swap contracts, which is not reflected in the fair value of the hedged item attributable to the change in interest rates. No other sources of ineffectiveness emerged from these hedging relationships.

The following tables detail various information regarding interest rate swap contracts outstanding at the end of the reporting period in the consolidated and the separate financial statements and their related hedged items.

Cash flow hedges
	
	· 
	
	
	
	
	
	
	     Unit : Thousand Baht

	Hedging instruments

Outstanding interest rate swap    
contracts receive floating, pay     
fixed contracts 
	
	Average contracted

fixed interest rate
	
	Notional 

principal value
	
	Carrying amount of the hedging instrument assets/(liabilities)

	
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	Interest rate swap contracts
	
	0.44 - 2.90
	
	   1.23 - 2.90
	
	31,950,000
	
	8,000,000
	
	121,131
	
	(159,978)

	
	
	
	
	
	
	
	
	
	
	
	
	


	
	
	Unit : Thousand Baht

	Hedged items
	
	Notional amount of the 

hedged item liabilities

	
	
	2021
	
	2020

	
	
	
	
	

	Variable borrowing rate
	
	31,950,000
	
	8,000,000


The following tables details the effectiveness of the hedging relationship and the amounts reclassified from hedging reserve to profit or loss.
	
	
	Unit : Thousand Baht

	Hedged items
	
	Current period hedging gains (losses) recognized in OCI

	
	
	2021
	
	2020

	
	
	
	
	

	Variable borrowing rate
	
	281,109
	
	(79,191)


The interest rate swaps settle on a semi-annually basis. The floating rate on the interest rate swaps is the interest rate plus incremental interest rate. The Group will pay a fixed interest rate. While the bank will pay the floating interest rate. The Group and bank will settle the difference between the fixed and floating interest rate on a net basis on interest payment due date. 

All interest rate swap contracts exchanging floating interest rate amounts for fixed interest rate amounts are designated as cash flow hedges to reduce the Group’s cash flow exposure resulting from variable interest rates on borrowings. The interest rate swaps and the interest payments on the loan occur simultaneously and the amount accumulated in equity is reclassified to profit or loss over the period that the floating interest rate payments on debt affect profit or loss.

Foreign currency risk

The Group is exposed to foreign currency risk relating to purchases and sales which are denominated in foreign currencies. The Group primarily utilizes forward exchange contracts with maturities of less than one year to hedge such financial assets and liabilities denominated in foreign currencies. The forward exchange contracts entered into at the reporting date also relate to anticipated purchases and sales, denominated in foreign currencies, for the subsequent period.
As at December 31, 2021 and 2020, the Group was exposed to foreign currency risk in respect of financial assets, financial liabilities and contingence liabilities which were hedged in the following currencies:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements 
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	US Dollars
	
	
	
	
	
	
	

	Cash and cash equivalents
	285,868
	
	187,044
	
	424
	
	550

	Trade receivables
	223,592
	
	192,924
	
	5,747
	
	10,857

	Trade payables
	(1,193,953)
	
	(574,219)
	
	(104,478)
	
	(71,541)

	Other payables
	(43,318)
	
	(23,608)
	
	(8,116)
	
	(1,779)

	Gross statement of financial position exposure
	(727,811)
	
	(217,859)
	
	(106,423)
	
	(61,913)

	
	
	
	
	
	
	
	

	Estimated forecast purchases 
	(1,550,241)
	
	(2,032,011)
	
	(140,226)
	
	(100,112)

	Estimated forecast sales
	384,439
	
	199,823
	
	-
	
	-

	Gross exposure
	(1,893,613)
	
	(2,050,047)
	
	(246,649)
	
	(162,025)

	
	
	
	
	
	
	
	

	Currency forwards bought
	1,803,192
	
	1,691,822
	
	76,237
	
	79,337

	Currency forwards sold
	(16,670)
	
	(1,102)
	
	-
	
	-

	Net exposure 
	(107,091)
	
	(359,327)
	
	(170,412)
	
	(82,688)

	
	
	
	
	
	
	
	

	Euro
	
	
	
	
	
	
	

	Cash and cash equivalents
	29
	
	28
	
	-
	
	-

	Trade receivables
	73
	
	71
	
	73
	
	71

	Trade payables
	(116,117)
	
	(103,352)
	
	(18,716)
	
	(7,985)

	Other payables
	(909)
	
	         (172)
	
	(84)
	
	-

	Gross statement of financial position exposure
	(116,924)
	
	(103,425)
	
	(18,727)
	
	(7,914)

	
	
	
	
	
	
	
	

	Estimated forecast purchases 
	(81,052)
	
	(101,390)
	
	(20,228)
	
	(43,396)

	Gross exposure
	(197,976)
	
	(204,815)
	
	(38,955)
	
	(51,310)

	
	
	
	
	
	
	
	

	Currency forwards bought
	152,512
	
	164,245
	
	13,436
	
	6,790

	Net exposure 
	(45,464)
	
	(40,570)
	
	(25,519)
	
	(44,520)

	
	
	
	
	
	
	
	

	Singapore Dollar
	
	
	
	
	
	
	

	Cash and cash equivalents
	3,512
	
	7,564
	
	-
	
	-

	Trade receivables
	475
	
	869
	
	-
	
	443

	Trade payables
	(18,885)
	
	(2,063)
	
	-
	
	(459)

	Other payables
	(1,108)
	
	(1,053)
	
	(313)
	
	(287)

	Gross statement of financial position exposure
	(16,006)
	
	5,317
	
	(313)
	
	(303)

	
	
	
	
	
	
	
	

	Estimated forecast purchases 
	(27,018)
	
	(1,958)
	
	-
	
	(769)

	Gross exposure
	(43,024)
	
	3,359
	
	(313)
	
	(1,072)

	
	
	
	
	
	
	
	

	Currency forwards bought
	34,148
	
	8,255
	
	-
	
	538

	Net exposure
	(8,876)
	
	11,614
	
	(313)
	
	(534)

	
	
	
	
	
	
	
	


Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Vietnamese Dong
	
	
	
	
	
	
	

	Cash and cash equivalents
	163,498
	
	129,131
	
	12
	
	11

	Trade receivables
	959,939
	
	653,087
	
	-
	
	-

	Interest-bearing liabilities
	(1,225,233)
	
	(999,518)
	
	-
	
	-

	Trade payables
	(58,615)
	
	(98,098)
	
	-
	
	-

	Other payables
	(154,031)
	
	(89,979)
	
	-
	
	-

	Gross statement of financial position exposure
	(314,442)
	
	(405,377)
	
	12
	
	11

	Net exposure 
	(314,442)
	
	(405,377)
	
	12
	
	11

	
	
	
	
	
	
	
	

	Other currencies
	
	
	
	
	
	
	

	Cash and cash equivalents
	21
	
	33,855
	
	-
	
	-

	Trade receivables
	5,214
	
	2,407
	
	-
	
	408

	Trade payables
	(39,584)
	
	(35,473)
	
	(5,350)
	
	(5,073)

	Other payables
	-
	
	(1,047)
	
	-
	
	-

	Gross statement of financial position exposure
	(34,349)
	
	(258)
	
	(5,350)
	
	(4,665)

	
	
	
	
	
	
	
	

	Estimated forecast purchases 
	(23,555)
	
	(12,124)
	
	(5,671)
	
	(5,253)

	Gross exposure
	(57,904)
	
	(12,382)
	
	(11,021)
	
	(9,918)

	
	
	
	
	
	
	
	

	Currency forwards bought
	47,091
	
	7,773
	
	5,377
	
	654

	Net exposure 
	(10,813)
	
	(4,609)
	
	(5,644)
	
	(9,264)


In order to manage the risks arising from fluctuations in currency exchange rates and interest rates, the Group use the following derivative financial instruments:

Forward foreign exchange contracts

As at December 31, 2021 and 2020, the outstanding forward foreign exchange contracts were summarized as follows:

Unit : Thousand

	As at December 31, 2021
	Consolidated financial statements
	Separate financial statements

	
	Amount in
	Average
	Contract
	
	Amount in
	Average
	Contract

	
	foreign
	contract 
	value
	
	foreign
	contract 
	value

	Currency
	currency
	rate
	
	
	currency
	rate
	

	
	
	
	(Baht)
	
	
	
	(Baht)

	
	

	Forward contracts bought
	
	
	
	
	
	
	

	US Dollar
	53,991
	33.17
	1,790,895
	
	2,281
	33.34
	76,051

	Japanese Yen
	22,443
	0.29
	6,605
	
	-
	-
	-

	Great Britain Pound
	780
	44.86
	34,996
	
	-
	-
	-

	Euro
	4,020
	38.28
	153,854
	
	355
	38.53
	13,666

	Singapore Dollar
	1,381
	24.53
	33,873
	
	-
	-
	-

	Chinese Yuan
	1,026
	5.12
	5,249
	
	1,026
	5.12
	5,249

	Total
	
	
	2,025,472
	
	
	
	94,966

	
	
	
	
	
	
	
	

	Forward contracts sold
	
	
	
	
	
	
	

	US Dollar
	527
	32.54
	17,134
	
	-
	-
	-

	Total
	
	
	      17,134
	
	
	
	-


Unit : Thousand

	As at December 31, 2020
	Consolidated financial statements
	Separate financial statements

	
	Amount in
	Average
	Contract
	
	Amount in
	Average
	Contract

	
	foreign
	contract 
	value
	
	foreign
	contract 
	value

	Currency
	currency
	rate
	
	
	currency
	rate
	

	
	
	
	(Baht)
	
	
	
	(Baht)

	
	

	Forward contracts bought
	
	
	
	
	
	
	

	US Dollar
	63,924
	30.46
	1,947,263
	
	2,639
	30.78
	81,217

	Japanese Yen
	174
	0.29
	51
	
	-
	-
	-

	Great Britain Pound
	173
	40.43
	6,992
	
	-
	-
	-

	Euro
	4,485
	36.59
	164,116
	
	184
	36.78
	6,765

	Singapore Dollar
	364
	22.60
	8,231
	
	24
	22.65
	538

	Swiss Franc
	3
	34.20
	87
	
	-
	-
	-

	Chinese Yuan
	142
	4.65
	661
	
	142
	4.65
	662

	Total
	
	
	2,127,401
	
	
	
	89,182

	
	
	
	
	
	
	
	

	Forward contracts sold
	
	
	
	
	
	
	

	US Dollar
	37
	30.06
	1,101
	
	-
	-
	-

	Total
	
	
	1,101
	
	
	
	-


The fair values of forward foreign exchange contracts have been disclosed in Note 38.

Foreign currency sensitivity analysis 
The following table details the Group’s sensitivity to increase and decrease in Thai Baht against the relevant foreign currencies. The sensitivity rate used when reporting foreign currency. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their translation at the year-end for change in foreign currency rates.

The impact on change in currency exchange to profit and loss as at December 31, 2021and 2020 were as follows:

Unit : Thousand Baht

	
	
	Consolidated 

financial statements
	
	Separate 

financial statements

	Currency
	Changes in 

currency exchange
	Increase (decrease) in profit
	
	Increase (decrease) in profit

	
	rates
	2564
	2563
	
	2564
	2563

	
	(%)
	
	
	
	
	

	US Dollar
	+1
	10,742
	15.093
	
	(302)
	174

	
	- 1
	(10,742)
	(15,093)
	
	302
	(174)

	Euro
	+1
	361
	621
	
	(53)
	(11)

	
	- 1
	(361)
	(621)
	
	53
	11

	Singapore Dollar
	+1
	181
	136
	
	(3)
	(2)

	
	- 1
	(181)
	(136)
	
	3
	2

	Vietnamese Dong
	+1
	(2,014)
	(3,300)
	
	-
	-

	
	- 1
	2,014
	3,300
	
	-
	-

	Other currencies
	+1
	127
	76
	
	-
	(44)

	
	- 1
	(127)
	(76)
	
	-
	44


Credit risk

Credit risk is the potential financial loss resulting from the failure of a customer or a counterparty to settle its financial and contractual obligations to the Group as and when they fall due.

Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit evaluations are performed on customers requiring credit over a certain amount. At the reporting date, there were no significant concentrations of credit risk. The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the statements of financial position. However, management does not anticipate material losses from its debt collection.

Liquidity risk

The Group monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management to finance the Group’s operations and to mitigate the effects of fluctuations in cash flows.
38.
DETERMINATION  OF  FAIR  VALUES

A number of the Group’s accounting policies and disclosures require the determination of fair value, for both financial and non-financial assets and liabilities. The fair value is the amount for which                    an asset could be exchanged, or a liability settled, between knowledgeable, willing parties in                     an arm’s length transaction. Fair values have been determined for measurement and/or disclosure purposes based on the following methods. When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset and liability.

Financial assets and financial liabilities measured at fair value

Fair value of financial assets and financial liabilities which are measured at fair value and their fair value hierarchy level classification as at December 31, 2021 and 2020 were summarized as follows:

	
	Consolidated 

financial statements
	Separate 

financial statements
	
	

	Financial assets/ 
	Fair value as at December 31,
	Fair value as at

December 31,
	Fair value
	Valuation techniques 

and key inputs for fair 

	financial liabilities
	2021
	2020
	2021
	2020
	hierarchy
	value measurement

	
	(Thousand Baht)
	
	

	Financial assets

	1.
	Foreign currency 

  forward contracts
	12,210
	784
	85
	-
	Level 2
	Discounted cash flow

The estimated future cash flows is from forward foreign currency exchange rates (from observable forward foreign currency exchange rates at the end of the reporting period) and contract forward rates,     a discounted at market rate.

	2.
	Non-marketable equity securities
	15,177
	13,577
	-
	-
	Level 3
	Fair value of investment in non-marketable equity securities which is determined by net asset value.

	3.
	Interest rate swap contracts
	121,131
	-
	121,131
	-
	Level 2


	The estimated discounted cash flows are from future cash payment and future cash received which is discounted by observable yield curve.

	4.
	Cross currency 

  swap contracts
	231,356
	-
	231,356
	-
	Level 2
	Discounted cash flow

The estimated future cash flows are from forward foreign currency exchange rates (from observable forward foreign currency exchange rates at the end of the reporting period) and contract forward rates,            a discounted at market rate.

The estimated interest rate discounted cash flows are from future cash payment and future cash received which is discounted by observable yield curve.


	
	Consolidated 

financial statements
	Separate 

financial statements
	
	

	Financial assets/ 
	Fair value as at December 31,
	Fair value as at

December 31,
	Fair value
	Valuation techniques 

and key inputs for fair 

	financial liabilities
	2021
	2020
	2021
	2020
	hierarchy
	value measurement

	
	(Thousand Baht)
	
	

	Financial liabilities 

	1.
	Foreign currency forward contracts
	1,618
	18,119
	-
	1,908
	Level 2

	Discounted cash flow

The estimated future cash flows is from forward foreign currency exchange rates (from observable forward foreign currency exchange rates at the end of the reporting period) and contract forward rates,               a discounted at market rate.

	2.
	Interest rate swap contracts
	-
	159,978
	-
	159,978
	Level 2
	The estimated discounted cash flows is from future cash payment and future cash receive which is discounted by observable yield curve.


These financial assets and financial liabilities are presented as part of other current financial assets and other current financial liabilities, respectively, in the statements of financial position.

Financial assets and financial liabilities are not measured at fair value

Fair value of financial assets and financial liabilities which are not measured at fair value and their fair value hierarchy level classification as at December 31, 2021 and 2020 was summarized as follows:
Unit : Thousand Baht

	
	Consolidated financial statements

	
	2021
	2020
	

	
	Carrying amount
	Fair value
	Carrying amount
	Fair value
	Fair value
hierarchy

	Financial assets
	
	
	
	
	

	Cash and cash equivalents
	4,398,327
	4,398,347
	3,029,691
	3,029,691
	Level 3

	Trade and other current receivables
	   16,941,760
	   16,941,760
	15,076,083
	15,076,083
	Level 3

	Other current financial assets
	515,332
	515,332
	          62,223
	         62,223
	Level 3

	Short-term loans to related parties
	-
	-
	          15,000
	         15,000
	Level 3

	Long-term loans to related parties
	32,632
	31,133
	-
	-
	Level 3

	Other non-current financial assets
	478,750
	478,750
	        503,654
	       503,654
	Level 3

	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	

	Short-term borrowings from financial institutions
	8,436,271
	8,436,271
	18,008,649
	18,008,649
	Level 3

	Trade and other current payables
	29,916,319
	29,916,319
	27,508,129
	27,508,129
	Level 3

	Current portion of long-term borrowings from 


financial institutions
	8,171,318
	8,171,318
	5,742,441
	5,742,441
	Level 3

	Current portion of debentures
	7,239,044
	7,239,044
	12,346,722
	12,346,722
	Level 3

	Current portion of lease liabilities
	746,288
	        746,288
	634,413
	634,413
	Level 3

	Short-term borrowings from related parties
	5,000
	5,000
	5,000
	5,000
	Level 3

	Long-term borrowings from financial institutions
	26,267,955
	26,028,951
	8,667,911
	8,750,871
	Level 3

	Debentures
	102,287,855
	104,968,232
	109,440,911
	114,057,561
	Level 2

	Lease liabilities - net of current portion
	   10,182,134
	   10,182,134
	9,603,002
	9,603,002
	Level 3


Unit : Thousand Baht

	
	Separate financial statements

	
	2021
	2020
	

	
	Carrying amount
	Fair value
	Carrying amount
	Fair value
	Fair value hierarchy

	Financial assets
	
	
	
	
	

	Cash and cash equivalents
	482,160
	482,160
	37,953
	37,953
	Level 3

	Trade and other current receivables
	5,057,314
	5,057,314
	14,220,195
	14,220,195
	Level 3

	Short-term loans to related parties
	5,198,711
	5,198,711
	7,056,943
	7,056,943
	Level 3

	Current portion of long-term loans to a related party 
	71,555,174
	71,555,174
	-
	-
	Level 3

	Long-term loans to related parties
	26,350,419
	26,593,791
	129,445,500
	130,218,577
	Level 3

	Other non-current financial assets
	126,304
	126,304
	144,347
	144,347
	Level 3

	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	

	Short-term borrowings from financial institutions
	7,270,000
	7,270,000
	16,900,000
	16,900,000
	Level 3

	Trade and other current payables
	4,437,748
	4,437,748
	3,804,748
	3,804,748
	Level 3

	Current portion of long-term borrowings from 

  
financial institutions
	8,000,000
	8,000,000
	5,516,800
	5,516,800
	Level 3

	Current portion of debentures
	7,239,044
	7,239,044
	12,346,723
	12,346,723
	Level 3

	Current portion of lease liabilities
	29,189
	29,189
	18,999
	18,999
	Level 3

	Short-term borrowings from related parties
	1,901,882
	1,901,882
	2,331,883
	2,331,883
	Level 3

	Long-term borrowings from financial institutions
	26,194,764
	25,983,461
	8,000,000
	8,112,322
	Level 3

	Debentures
	102,287,856
	104,968,232
	109,440,911
	114,057,561
	Level 2

	Lease liabilities - net of current portion
	40,997
	40,997
	29,322
	29,322
	Level 3


Valuation technique for financial assets and financial liabilities not measured at fair value of                    the Company and the subsidiaries are as follows:

Cash and cash equivalents, trade and other current receivables, current portion of long-term loans to related parties and short-term loans to related parties - the carrying amounts stated in the statements of financial position approximate their fair values due to the relatively short-term maturity of these financial instruments.

Fair value of other long-term investments do not have significantly different from the carrying values stated in the statements of financial position, except for fair value of investment in property fund unit which is determined by net asset value of the fund.

Fair value of long-term loans to related parties are determined by discounted cash flows method. Future cash flows are discounted using cost of debts of the Group.

Short-term borrowings from financial institutions, trade and other current payables, long-term borrowings, current portion of debentures, short-term borrowings from related parties, and other current liabilities - the carrying amounts stated in the statements of financial position of these financial liabilities approximate their fair values because of the short-term period to maturity of these financial instruments.

Fair value of long-term borrowings from financial institutions with fixed interest rate are determined by discounted cash flows method. Future cash flows are discounted using cost of debts of the Group. For long-term borrowings from financial institutions with floating interest rate, the fair values approximate their carrying values.

Fair value of debentures is based on market price at the reporting date. 
39.
COMMITMENTS  WITH  NON-RELATED  PARTIES

Commitments with non-related parties as at December 31, 2021 and 2020 were as follows:

39.1
Capital commitments

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Contracted but not provided for
	
	
	
	
	
	
	

	Buildings and other constructions
	435,659
	
	707,425
	
	355,364
	
	493,411

	Machinery and equipment
	721,317
	
	378,609
	
	-
	
	-

	Total
	1,156,976
	
	1,086,034
	
	355,364
	
	493,411


39.2
Short-term leases and Non-cancellable service agreements

The Group has future minimum lease payments required under short-term leases and non cancellable service agreements as follows:

Unit : Thousand Baht
	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Within one year
	348,446
	
	394,156
	
	-
	
	-

	Later than one year but not 
	
	
	
	
	
	
	

	later than five years
	705,024
	
	808,570
	
	-
	
	-

	Later than five years
	1,663,103
	
	1,687,210
	
	-
	
	-

	Total
	2,716,573
	
	2,889,936
	
	-
	
	-


Under certain leases and sub-lease agreements, the Group has commitments to make rental payment, calculated from a percentage of the sales.

39.3
Commitments for technology licensing fee with non-related parties
The subsidiary of indirect subsidiaries has entered into the technology licensing agreement with a non-related party for a period from July 11, 2012 to July 10, 2017 and agreed to                  pay an annual fee of USD 210,000 in the first year, USD 290,000 in the second year and USD 450,000 for the third year onwards. The term of agreement could be extendable until the new agreement is prepared.

The direct subsidiary has entered into the technology licensing agreement with a non-related party and agreed to pay an annual fee of USD 125,000 for a period from September 10, 2002               to December 31, 2007. Thereafter, from January 1, 2008 to December 31, 2022, such subsidiary is required to pay the minimum annual fee in accordance with the term in the agreement and incrementally adjusts by the units of production and sold.

As at December 31, 2021 and 2020, commitments for technology royalty fee were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	(US Dollar)

	Minimum annual royalty fee
	
	
	
	
	
	
	

	Within one year
	320,000
	
	320,000
	
	-
	
	-

	Later than one year but not
	
	
	
	
	
	
	

	later than five years
	-
	
	320,000
	
	-
	
	-

	Total
	320,000
	
	640,000
	
	-
	
	-


39.4
The Group had commitments with non-related parties where the Group confirmed to purchase goods as at December 31, 2021 in the amount of USD 70 million, and Baht 538 million (as at December 31, 2020 in the amount of USD 46 million, and Baht 301 million).
39.5
Long-term service commitment

The Group entered into a logistics and distribution services agreement with a company and has a commitment to pay for the service fee based on total operating expense and management fee at a rate stipulated in the agreement.

39.6
Other commitments as at December 31, were as follows: 

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Unused letters of credits for goods and
	
	
	
	
	
	
	

	supplies
	135,825
	
	288,823
	
	9,869
	
	10,488

	Bank guarantees
	570,338
	
	608,056
	
	380,347
	
	419,796

	Total
	706,163
	
	896,879
	
	390,216
	
	430,284


As at December 31, 2021, the Group and the Company had unutilized credit facilities totaling Baht 59,214 million and Baht 33,728 million, respectively (as at December 31, 2020, totaling Baht 61,594 million and Baht 26,837 million, respectively). 
40.
LITIGATION
Big C Supercenter Public Company Limited Group, a subsidiary of the Group has been sued by other entities as co-defendant for breach of contracts and other cases in which the cases are currently being considered by the Civil Court. Furthermore, the group of subsidiaries has been sued by certain individuals. The Group has set up provision for litigation included as a part of short-term provision in the consolidated financial statements as at December 31, 2021. The Group believes that such proceedings, when resolved, will not materially affect the Group’s financial position and result of operations.
41.
EVENTS  AFTER  THE  REPORTING  PERIOD
On February 23, 2022, the Board of Directors’ Meeting of the Company No. 1/2022 passed the resolution agreeing to propose to the Annual General Meeting for approving the dividend payment for the 2021 operating result at Baht 0.66 per share. The Company made interim dividend payment on September 8, 2021 at Baht 0.15 per share resulting in the remaining dividend payment at year end at Baht 0.51 per share.
42.
APPROVAL  OF  THE  FINANCIAL  STATEMENTS

The financial statements were authorized for issuing on February 23, 2022 by the Board of Directors of the Company.
59

BJC21Y.doc
23/02/2022 18:14
75

