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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements and were approved and authorised for issue by the Board of Directors on 6 May 2022.

1	Basis of preparation of the interim financial statements 

The condensed interim financial statements are presented in the same format as the annual financial statements together with notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The interim financial statements focus on new activities, events and circumstances to avoid repetition of information previously reported in annual financial statements. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 31 December 2021.

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2021.




2 	Related parties

Relationships with subsidiaries and associate that have material changes are described in notes 6. Other related parties which have material relationships not have significant change during the period.

	
Significant transactions with related parties
	Consolidated 
financial statements 
	
	Separate 
financial statements 

	Three-month period ended 31 March 
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Sales of goods or rendering of services
	-
	
	-
	
	7,905
	
	3,715

	Purchases of goods or receiving of services
	-
	
	-
	
	1,372
	
	677

	Interest income
	-
	
	-
	
	63
	
	148

	Sales of assets
	-
	
	-
	
	296
	
	-

	Other income
	-
	
	-
	
	932
	
	852

	Technical assistance and other service expenses
	-
	
	-
	
	4,147
	
	734

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Interest income
	94
	
	105
	
	94
	
	105

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term benefits
	15,647
	
	12,450
	
	15,647
	
	12,450

	Share-based payments
	651
	
	793
	
	651
	
	793

	Total key management personnel 
    compensation
	
16,298
	
	
13,243
	
	
16,298
	
	
13,243

	
	
	
	
	
	
	
	

	Associate and Joint venture  
	
	
	
	
	
	
	

	Sales of goods or rendering of services
	-
	
	340
	
	-
	
	340

	Purchases of goods or receiving of services
	-
	
	214
	
	-
	
	214

	Interest income
	407
	
	-
	
	407
	
	-

	Other income
	-
	
	165
	
	-
	
	165

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Sales of goods or rendering of services
	828
	
	2,771
	
	828
	
	2,381

	Purchases of goods or receiving of services
	640
	
	53,950
	
	640
	
	53,950

	Other income
	45
	
	45
	
	45
	
	45

	Other service expenses
	1,919
	
	3,849
	
	1,919
	
	3,849

	Warehouse management expense
	-
	
	1,386
	
	-
	
	1,386





Balances as at 31 March 2022 and 31 December 2021 with related parties were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	31 
March
	
	31
December
	
	31 
March
	
	31
December

	
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	Trade accounts receivable
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	12,459
	
	4,122

	Associate
	90
	
	-
	
	90
	
	-

	Other related parties 
	2,011
	
	 1,091
	
	360
	
	957

	Total
	2,101
	
	1,091
	
	12,909
	
	5,079

	
	
	
	
	
	
	
	

	Other receivables
	
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	8,860
	
	12,184

	Total
	-
	
	-
	
	8,860
	
	12,184

	
	
	
	
	
	
	
	

	Loans to
	
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	11,000
	
	14,000

	Associate
	250,000
	
	-
	
	250,000
	
	-

	Key management personnel
	8,170
	
	8,170
	
	8,170
	
	8,170

	Total
	258,170
	
	8,170
	
	269,170
	
	22,170

	
	
	
	
	
	
	
	

	Trade accounts payable
	
	
	
	
	
	
	

	Other related parties
	22,575
	
	15,452
	
	22,575
	
	15,452

	Total
	22,575
	
	15,452
	
	22,575
	
	15,452

	
	
	
	
	
	
	
	

	Other payables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	2,524
	
	2,082

	Other related parties
	4,266
	
	4,752
	
	1,279
	
	1,619

	Total
	4,266
	
	4,752
	
	3,803
	
	3,701

	
	
	
	
	
	
	
	

	Accrued expenses
	
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	1,517
	
	1,240

	Other related parties
	479
	
	414
	
	479
	
	414

	Total
	479
	
	414
	
	1,996
	
	1,654



Significant agreements with related parties 

Guarantees for credit facilities and loans agreement
At 31 March 2022, the Company and Com7 Public Company Limited has a co-guarantee to financial institutions for credit facilities and loan agreements granted to an associate (Next Capital Public Company Limited) in the facilities amount of Baht 230 million (31 December 2021: Baht 230 million).

Short-term loan agreement
At the Board of Directors’ meeting of the Company held on 24 February 2022, the Board of Directors approved to provide short-term loan facilities to an associate (Next Capital Public Company Limited), in the facilities amount not over than Baht 250 million. As at 31 March 2022, the Company had a short-term loan to an associate amounting to Baht 250 million which bears interest at 3.3% per annum. The term of the loan is three months.


3    	Trade accounts receivable

	
	
	Consolidated
financial statements
	
	Separate
financial statements

	
	

Note
	31
March
2022
	
	31 December 2021
	
	31
March
2022
	
	31 December 2021

	
	
	(in thousand Baht)

	Related parties
	2
	2,101
	
	1,091
	
	12,909
	
	5,079

	Other parties
	
	5,761,680
	
	5,734,651
	
	5,751,732
	
	5,723,191

	Total
	
	5,763,781
	
	5,735,742
	
	5,764,641
	
	5,728,270

	Less allowance for expected
   credit loss
	
	
(261,359)
	
	
(246,051)
	
	
(254,207)
	
	
(238,820)

	Net
	
	5,502,422
	
	5,489,691
	
	5,510,434
	
	5,489,450

	
	
	
	
	
	
	
	
	

	Current
	
	5,398,967
	
	5,390,673
	
	5,408,257
	
	5,391,519

	Non-current
	
	103,455
	
	99,018
	
	102,177
	
	97,931

	Total
	
	5,502,422
	
	5,489,691
	
	5,510,434
	
	5,489,450



	Expected credit loss
	Consolidated 
financial statements 
	
	Separate 
financial statements 

	For the three-month period ended 
	
	
	

	   31 March
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	· Additions
	15,388
	
	17,336
	
	15,387
	
	17,336

	· Reversal
	(80)
	
	(22)
	
	-
	
	-

	Net
	15,308
	
	17,314
	
	15,387
	
	17,336

























	
	Consolidated
financial statements
	
	Separate
financial statements

	
	31 March
2022
	
	31 December 2021
	
	31 March
2022
	
	31 December 2021

	
	(in thousand Baht)

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	2,096
	
	1,091
	
	12,897
	
	1,644

	Overdue:
	
	
	
	
	
	
	

		Less than 2 months
	5
	
	-
	
	12
	
	3,435

	
	2,101
	
	1,091
	
	12,909
	
	5,079

	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	4,356,621
	
	3,902,420
	
	4,354,258
	
	3,898,318

	Overdue:
	
	
	
	
	
	
	

	Less than 2 months
	1,018,161
	
	1,304,678
	
	1,017,784
	
	1,304,571

	2 - 3 months
	51,869
	
	245,480
	
	51,843
	
	245,433

	   3 - 4 months
	23,480
	
	27,897
	
	23,480
	
	27,897

	4 - 6 months
	79,315
	
	34,798
	
	79,258
	
	34,823

	6 - 9 months
	30,516
	
	8,105
	
	30,541
	
	8,106

	9 - 12 months
	4,239
	
	1,857
	
	4,240
	
	1,857

	Over 12 months
	197,478
	
	209,416
	
	190,328
	
	202,186

	
	5,761,679
	
	5,734,651
	
	5,751,732
	
	5,723,191

	Less allowance for expected
   credit loss
	
(261,359)
	
	
(246,051)
	
	
(254,207)
	
	
(238,820)

	
	5,500,320
	
	5,488,600
	
	5,497,525
	
	5,484,371

	Net
	5,502,421
	
	5,489,691
	
	5,510,434
	
	5,489,450





4	Loans receivable

	
	
	Interest
	
	Consolidated
	
	Separate

	
	
	rate
	
	financial statements
	
	financial statements

	
	
	31
March
	
	31
December
	
	31
March
	
	31
December
	
	31
March
	
	31
December

	
	Note
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	
	
	(% per annum)
	
	(in thousand Baht)

	Related parties
	2
	2.15 - 3.3
	
	2.15
	                        
	   250,000
	
	-
	
	261,000
	
	14,000

	Others
	
	2.0 - 8.0
	
	2.0 - 7.5
	
	75,524
	
	46,306
	
	75,524
	
	46,306

	Employees
	
	2.0
	
	2.0
	
	11,060
	
	11,060
	
	11,060
	
	11,060

	Executives
	2
	2.0
	
	2.0
	
	8,170
	
	8,170
	
	8,170
	
	8,170

	Total
	
	
	
	
	
	344,754
	
	65,536
	
	355,754
	
	79,536

	
	
	
	
	
	
	
	
	
	
	
	
	

	Current 
	
	
	
	
	
	343,764
	
	46,306
	
	354,754
	
	60,306

	Non-current
	
	
	
	
	
	990
	
	19,230
	
	990
	
	19,230

	Total
	
	
	
	
	
	344,754
	
	65,536
	
	355,754
	
	79,536



Movements during the three-month period ended 31 March of loans receivable were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	At 1 January
	65,536
	
	144,710
	
	79,536
	
	172,710

	Increase
	294,409
	
	28,000
	
	294,409
	
	28,000

	Decrease
	(15,191)
	
	(22,714)
	
	(18,191)
	
	(25,714)

	At 31 March
	344,754
	
	149,996
	
	355,754
	
	174,996



5	Inventories

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	31
March
	
	31
December
	
	31
March
	
	31
December

	
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	Finished goods
	3,739,342
	
	3,207,816
	
	3,738,033
	
	3,207,115

	Goods in transit
	137,166
	
	133,791
	
	137,166
	
	133,791

	Total
	3,876,508
	
	3,341,607
	
	3,875,199
	
	3,340,906

	Less allowance for decline in value
	(98,679)
	
	(98,123)
	
	(98,679)
	
	(98,123)

	Net
	3,777,829
	
	3,243,484
	
	3,776,520
	
	3,242,783













	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	Inventories recognised in
 ‘cost of sales of goods’ for
	
	
	
	
	
	
	

	the three-month period ended
	
	
	
	
	
	
	

	   31 March
	
	
	
	
	
	
	

	- Cost
	9,483,786
	
	8,218,536
	
	9,484,980
	
	8,217,342

	- Write-down to net realisable value 
	556
	
	11,711
	
	556
	
	11,711

	Total
	9,484,342
	
	8,230,247
	
	9,485,536
	
	8,229,053



6	Investments in subsidiaries and associate
		
	
Material movements 
	

	
	Separate financial statements

	  for the three-month period ended 31 March
	
	
	2022
	
	2021

	
	
	
	(in thousand Baht)

	Subsidiary
	
	
	
	
	

	Increase capital in Synnex Incubation Co., Ltd.
	
	
	220,000
	
	-



 	  Called-up ordinary shares of subsidiary

Synnex Incubation Co., Ltd. has called-up for remaining shares amounting to Baht 65 million (1,000,000 ordinary shares with Baht 65 par value). The Company has fully paid for such shares in March 2022.
Increase of ordinary shares of subsidiary
On 28 March 2022, Synnex incubation Co., Ltd. issued the increase ordinary shares from Baht 100 million (1,000,000 ordinary shares with Baht 100 par value) to Baht 255 million (2,550,000 ordinary shares with Baht 100 par value). The Company fully invested in the increased shares and retaining control over the subsidiary.
7	Segment information and disaggregation of revenue

The Group has reportable segments, as described below, which are the Group’s strategic divisions. The strategic divisions offer different products and services are managed separately because they require different technology and marketing strategies. For each of the strategic divisions, the chief operating decision maker (CODM) reviews internal management reports on at least a quarterly basis. The following summary describes the operations in each of the Group’s reportable segments.

· Segment 1	Trading computer components, communication devices and rendering of services.
· Segment 2	Other relevant services, retail, and service provider for an online platform.

Information regarding the results of each reportable segment is included below. Performance is measured based on segment profit before tax, as included in the internal management reports that are reviewed by the Group’s CODM. Segment profit before tax is used to measure performance as management believes that such information is the most relevant in evaluating the results of certain segments relative to other entities that operate within these industries.
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2
	
	Consolidated financial statements

	
	Segment 1
	
	Segment 2
	
	Total reportable segments

	Three-month period ended 31 March
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	Information about reportable segments
	
	
	
	
	
	
	
	
	
	
	

	External revenue
	9,944,233
	
	8,635,608
	
	14,650
	
	850
	
	9,958,883
	
	8,636,458

	Inter-segment revenue
	103
	
	2,865
	
	9,322
	
	1,410
	
	9,455
	
	4,275

	Total segment revenue
	9,944,336
	
	8,638,473
	
	23,972
	
	2,260
	
	9,968,308
	
	8,640,733

	Elimination of inter-segment revenue
	(103)
	
	(2,865)
	
	(9,322)
	
	(1,410)
	
	(9,425)
	
	(4,275)

	Total revenue
	9,944,233
	
	8,635,608
	
	14,650
	
	850
	
	9,958,883
	
	8,636,458

	
	
	
	
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	9,944,233
	
	8,635,608
	
	14,650
	
	850
	
	9,958,883
	
	8,636,458

	Total revenue
	9,944,233
	
	8,635,608
	
	14,650
	
	850
	
	9,958,883
	
	8,636,458

	
	
	
	
	
	
	
	
	
	
	
	

	Major products/service lines 
	
	
	
	
	
	
	
	
	
	
	

	Computers, IT systems, and 
   communication devices
	
9,931,955
	
	
8,615,611
	
	
-
	
	
-
	
	
9,931,955
	
	
8,615,611

	Services
	12,278
	
	19,997
	
	14,650
	
	850
	
	26,928
	
	20,847

	Total revenue
	9,944,233
	
	8,635,608
	
	14,650
	
	850
	
	9,958,883
	
	8,636,458

	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition 
	
	
	
	
	
	
	
	
	
	
	

	At a point in time 
	9,944,233
	
	8,635,608
	
	-
	
	-
	
	9,944,233
	
	8,635,608

	Over time 
	-
	
	-
	
	14,650
	
	850
	
	14,650
	
	850

	Total revenue
	9,944,233
	
	8,635,608
	
	14,650
	
	850
	
	9,958,883
	
	8,636,458

	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit (loss) before income tax
	273,739
	
	210,166
	
	(16,104)
	
	(853)
	
	257,635
	
	209,313

	
	






	
	Consolidated financial statements

	
	Segment 1
	
	Segment 2
	
	Total reportable segments

	
	31 March
	
	31 December
	
	31 March
	
	31 December
	
	31 March
	
	31 December

	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	Segment assets 
	9,763,048
	
	9,238,716
	
	36,201
	
	47,012
	
	9,799,249
	
	9,285,728

	Segment liabilities 
	7,825,258
	
	6,974,254
	
	3,471
	
	              5,985 
	
	7,828,729
	
	6,980,239
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Reconciliations of reportable segment revenues and profit or loss for the three-month period ended 31 March

	
	Consolidated financial statements

	
	Revenues
	
	Profit before 
income tax expense

	
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	Reportable segments
	9,968,308
	
	8,640,733
	
	257,635
	
	209,313

	Other segments
	-
	
	-
	
	(9)
	
	-

	Elimination of inter-segment transactions
	(9,425)
	
	(4,275)
	
	-
	
	-

	Unallocated amounts:
	
	
	
	
	
	
	

	- Share of profit of investments in
   associate and joint venture
	
-
	
	
-
	
	
15,606
	
	
18,144

	Total
	9,958,883
	
	8,636,458
	
	273,232
	
	227,457



	
	Consolidated financial statements

	
	Assets
	
	Liabilities

	
	31 March 2022
	
	31 December 2021
	
	31 March 2022
	
	31 December 2021

	
	(in thousand Baht)

	Reportable segments
	9,799,249
	
	9,285,728
	
	7,828,729
	
	6,980,239

	Other segments
	224,473
	
	          4,996
	
	53
	
	               566

	Other unallocated amounts
	2,302,046
	
	1,996,109
	
	351,356
	
	365,037

	Total
	12,325,768
	
	11,286,833
	
	8,180,138
	
	7,345,842



8				Financial instruments

Carrying amounts and fair values 

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy but does not include fair value information for financial assets and financial liabilities measured at amortised cost if the carrying amount is a reasonable approximation of fair value.




















	
	Consolidated/Separate financial statements

	
	Carrying amount
	
	Fair value

	
	Financial instruments measured at FVTPL
	
	Financial instruments measured
at FVOCI
	
	Total
	
	Level 1
	
	Level 2
	
	Total

	
	(in thousand Baht)

	At 31 March 2022
	
	
	
	
	
	
	
	
	
	
	

	Financial asset
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets:
	
	
	
	
	
	
	
	
	
	
	

	Investment in equity instruments
	
-
	
	
154,474
	
	
154,474
	
	
154,474
	
	
-
	
	154,474

	Other derivatives assets
	29,721
	
	-
	
	29,721
	
	-
	
	29,721
	
	29,721

	
	
	
	
	
	
	
	
	
	
	
	

	At 31 December 2021
	
	
	
	
	
	
	
	
	
	
	

	Financial asset
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets:
	
	
	
	
	
	
	
	
	
	
	

	Investment in equity instruments
	
-
	
	
168,866
	
	
168,866
	
	
168,866
	
	
-
	
	168,866

	Other derivatives assets
	23,904
	
	-
	
	23,904
	
	-
	
	23,904
	
	23,904



9	Commitments with non-related parties

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	31
March
	
	31
December
	
	31
March
	
	31
December

	
	2022
	
	2021
	
	2022
	
	2021

	
	(in thousand Baht)

	Other commitments
	
	
	
	
	
	
	

	Bank guarantees 
	1,275,921
	
	1,074,658
	
	1,275,921
	
	1,074,658



 10	Events after the reporting period

(a) [bookmark: _Hlk102731798]On 18 April 2022, Service Point Co., Ltd. issued the increase ordinary shares from Baht 15 million (150,000 ordinary shares with Baht 100 par value) to Baht 115 million (1,150,000 ordinary shares with Baht 100 par value). The Company fully invested in the increased shares and retaining control over the subsidiary.
(b) At the Annual General Meeting of the shareholders of the Company held on 21 April 2022, the shareholders approved the following resolution:
1) Appropriation of dividends from the net profit for the year 2021 performance at Baht 0.70 per share, amounting to Baht 593.15 million. The Company had paid interim dividend of the first half year of 2021 at Baht 0.18 per share, amounting to Baht 152.52 million on 3 September 2021. The remaining will be paid for the second half of 2021 at the Baht 0.52 per share, amounting to Baht 440.63 million. The dividend paid to the shareholders on 5 May 2022.
2) Issuance of warrants for purchase the Company’s ordinary shares in the amount not exceeding
8 million units to executives and/or employees of the Company (ESOP Scheme) with free of charge.

3) Decreased of the authorised share capital from Baht 880 million to Baht 847.36 million by way of eliminating the non-issuance of 32.64 million shares, totalling Baht 32.64 million. The registration of the decrease authorised share capital with the Ministry of Commerce was completed on 27 April 2022.

4) Increase of the authorised share capital from Baht 847.36 million to Bath 855.36 million by increasing 8 million new ordinary shares with the par value of Baht 1 per share, totalling Baht 8 million, to accommodate the exercise of the warrants to purchase ordinary shares of the Company that will be allocated to the executives (including the executives who are directors of the Company) and/or employees of the Company. The registration of the increase authorised share capital with the Ministry of Commerce was completed on 28 April 2022.

(c) At the Board of Directors’ meeting of the Company held on 6 May 2022, the Board of Directors approved the following resolutions:
1) Approved to over subscript of newly issued ordinary shares of an associate (Next Capital Public Company Limited) at the amount not exceeding 78.03 million shares, in the amount not exceeding Baht 351.13 million.

2) Approved to request the long-term loan facility from financial institution to use for operation in amount of Baht 1,000 million at fixed interest rate not over 3.5% per annum.


2
