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These notes to the financial statements form an integral part of the interim financial statements.

The interim financial statements issued for Thai statutory and regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements, and were approved and authorised for issue by the Audit Committee on 11 May 2022.

1 GENERAL INFORMATION

KASIKORNBANK PUBLIC COMPANY LIMITED, (“the Bank”), is a registered public company located in the Kingdom of Thailand and listed on the Stock Exchange of Thailand on 9 February 1976. The new registered office of the Bank is at 400/22 Phahon Yothin Road, Sam Sen Nai Sub-District, Phaya Thai District, Bangkok.
The principal activity of the Bank is commercial banking and the Bank conducts its businesses through a network of branches covering all parts of Thailand, branches in Hong Kong Special Administrative Region of the People's Republic of China, Cayman Islands, Kingdom of Cambodia and the Socialist Republic of Vietnam and subsidiaries companies in Thailand, People’s Republic of China, Lao People's Democratic Republic and Republic of Singapore.

Details of the Company’s subsidiaries, associated companies and joint venture as 31 March 2022 and 31 December 2021 are given in note 8.

2 BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS
a)
Statement of compliance
The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) No.34 “Interim Financial Reporting”, guidelines promulgated by the Thailand Federation of Accounting Professions (“TFAC”), applicable rules and regulations of the Thai Securities and Exchange Commission (“SEC”) and Stock Exchange of Thailand (“SET”) and  with the Bank of Thailand (“BOT”) notification number SOR NOR SOR 21/2561, directive dated 
31 October 2018, regarding the “Preparation and announcement of the financial statements of commercial banks and holding companies which are a parent company of a group of companies offering financial services”, any other supplementary BOT notifications. 
The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2021. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Bank and its subsidiaries for the year ended 31 December 2021. 

b)
Functional and presentation currencies
The interim financial statements are prepared and presented in Thai Baht, which is the Bank’s functional currency. 
All financial information is presented in Thai Baht and has been rounded in the interim financial statements to the nearest thousand and in the notes to the interim financial statements to the nearest million unless otherwise stated.
c)
Use of estimates and judgements

The preparation of interim financial statements in conformity with TFRS requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.  Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

In preparing these interim financial statements, the judgements made by management in applying the Bank and its subsidiaries’ accounting policies and the key sources of estimation uncertainty were substantially the same as those described in the financial statements for the year ended 31 December 2021, except for the new judgements and key sources of estimation uncertainty related to the impact of Coronavirus 2019 (COVID – 19) pandemics as disclosed in note 18.

d)
Basis of consolidation
The consolidated financial statements relate to the Bank and its subsidiaries (“the Group”) and the Group’s interests in associates and joint venture.
Transactions eliminated on consolidation 
Intra-group balances and transactions, and any unrealised income or expenses arising from intra-group transactions, 
are eliminated in preparing the consolidated financial statements. Unrealised gains arising from transactions with associates and joint venture are eliminated against the investment to the extent of the Bank and its subsidiaries’ interest 
in the investee. Unrealised losses are eliminated in the same way as unrealised gains, but only to the extent that there is 
no evidence of impairment. 
The consolidated and the Bank’s financial statements include the accounts of all branches; domestic and outside Thailand. Interbranch transactions have been eliminated.
3 SIGNIFICANT ACCOUNTING POLICIES
Accounting policies and methods of computation applied by the Bank and its subsidiaries in the interim financial statements for the three-month period ended 31 March 2022 are consistent with those applied in the financial statements for the year ended 31 December 2021 and covered for changes since 1 January 2022 in connection with Interest Rate Benchmark Reform which have had no material impact on the financial statements.
4 CAPITAL REQUIREMENTS
The capital funds and the ratios of capital to risk weighted assets (Capital Adequacy Ratio) of KASIKORNBANK FINANCIAL CONGLOMERATE and the Bank as at 31 March 2022 and 31 December 2021 are set out below. The Bank has chosen to adopt the Standardised Approach in accordance with BOT requirements, which is in line with the requirements of Basel III.
	
	(Unit : Million Baht)

	
	KASIKORNBANK FINANCIAL CONGLOMERATE

	
	31 March 2022
	31 December 2021

	
Tier 1 Capital
	
	

	
Common Equity Tier 1 Capital (CET1)
	
	

	

Issued and paid-up share capital, premium on common shares
	
41,796
	
41,796

	

Legal reserve
	
3,050
	
3,050

	

Net profit after appropriation
	
372,447
	
372,447

	

Other comprehensive income
	
19,915
	
23,172

	

Capital adjustment items on CET1
	
(1,734)
	
16

	

Less
Capital deduction items on CET1
	
(31,633)
	
(33,839)

	
Total Common Equity Tier 1 Capital (CET1)
	
403,841
	
406,642

	
Additional Tier 1 Capital
	

27,317
	

27,317

	

Total Tier 1 Capital Base
	
431,158
	
433,959

	Tier 2 Capital
	
	

	

Tier 2 Capital instruments
	
24,508
	
32,008

	

General Provision
	
29,613
	
29,539

	 

Less
Capital deduction items on Tier 2
	

(1,578)
	

(1,576)

	

Total Tier 2 Capital Base
	

52,543
	

59,971

	
Total Capital Base
	
483,701
	
493,930

	

	
	

	
Total Risk-Weighted Assets
	
2,637,062
	
2,630,858


	
	(Unit : Percentage)

	
	KASIKORNBANK FINANCIAL CONGLOMERATE

	Capital Adequacy Ratio
	Minimum requirements including Buffer requirements*
	31 March 2022
	31 December 2021

	Tier 1 Capital ratio
	9.50
	16.35
	16.49

	
Common Equity Tier 1 ratio
	8.00
	15.31
	15.46

	Tier 2 Capital ratio
	
-
	1.99
	  2.28

	Capital adequacy ratio
	12.00
	18.34
	18.77


* Bank of Thailand (BOT) required the Bank to maintain 2 capital buffers as follows:

- 
Conservation buffer: BOT required the Bank to maintain an additional Common Equity Tier 1 at more than 2.50 Percent.

- 
Domestic Systematically Important Banks Buffer (D-SIBs Buffer): BOT required the D-SIBs to maintain an additional Common Equity Tier 1 at 1 Percent.
	
	(Unit : Million Baht)

	
	The Bank

	
	31 March 2022
	31 December 2021

	
Tier 1 Capital
	
	

	
Common Equity Tier 1 Capital (CET1)
	
	

	

Issued and paid-up share capital, premium on common shares
	
41,796
	
41,796

	

Legal reserves
	
3,050
	
3,050

	

Net profit after appropriation
	
324,562
	
324,562

	

Other comprehensive income
	
17,080
	
18,755

	

Capital adjustment items on CET1
	

(1,411)
	
56

	

Less
Capital deduction items on CET1
	
(28,700)
	
(31,003)

	
Total Common Equity Tier 1 Capital (CET1)
	
356,377
	
357,216

	
Additional Tier 1 Capital
	

27,317
	

27,317

	

Total Tier 1 Capital Base
	
383,694
	
384,533

	Tier 2 Capital
	
	

	

Tier 2 Capital instruments
	
24,508
	
32,008

	

General Provision
	

28,204
	

28,114

	

Total Tier 2 Capital Base
	

52,712
	

60,122

	
Total Capital Base
	
436,406
	
444,655

	

	
	

	
Total Risk-Weighted Assets
	
2,502,118
	
2,493,784


	
	(Unit : Percentage)

	
	The Bank

	
Capital Adequacy Ratio
	Minimum requirements including Buffer requirements*
	31 March 2022
	31 December 2021

	Tier 1 Capital ratio
	9.50
	
15.33
	15.42

	
Common Equity Tier 1 ratio
	8.00
	
14.24
	14.32

	Tier 2 Capital ratio
	-
	
2.11
	2.41

	Capital adequacy ratio
	12.00
	
17.44
	17.83


* Bank of Thailand (BOT) required the Bank to maintain 2 capital buffers as follows:
- 
Conservation buffer: BOT required the Bank to maintain an additional Common Equity Tier 1 at more than 2.50 Percent.

- 
Domestic Systematically Important Banks Buffer (D-SIBs Buffer): BOT required the D-SIBs to maintain an additional Common Equity Tier 1 at 1 Percent.
As at 31 March 2022 and 31 December 2021, the Bank and KASIKORNBANK FINANCIAL CONGLOMERATE have no add-on arising from Single Lending Limit.
In accordance with the BOT’s directive number SOR NOR SOR 14/2562, dated 28 June 2019, titled “The Disclosure of Capital Requirements of Commercial Banks (No. 2)” and the BOT’s directive number SOR NOR SOR 15/2562, dated
28 June 2019, titled “The Disclosure of Capital Requirements of Commercial Banks on Consolidated Basis (No. 2)”, requires KASIKORNBANK FINANCIAL CONGLOMERATE to disclose the capital requirements, were as follows:

Location of disclosure
Through the website of the Bank under the investor relations section https://www.kasikornbank.com/en/IR/FinanInfoReports/Pages/financial-reports.aspx

Date of disclosure 

Within 4 months after the period end date as indicated in the notification


Information as of 


31 December 2021
5 SUPPLEMENTARY INFORMATION OF CASH FLOWS
Significant non-cash items for the three-month period ended 31 March 2022 and 2021 are as follows:
	
	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	2022
	2021
	2022
	2021

	Change in foreign exchange for long-term debts issued and borrowings*
	
(303)
	
2,233
	
(253)
	
2,233


* The Bank and its subsidiaries manage its banking exposures through the use of derivatives
6 FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets measured at fair value through profit or loss consisted of:
6.1 Trading financial assets :
	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	31 March 
2022
	31 December 2021
	31 March 
2022
	31 December 2021

	Government and state enterprise securities
	
23,903
	
12,223
	
23,762
	
12,076

	Private enterprise debt instruments
	
2,861
	
1,723
	
2,803
	
1,660

	Marketable equity securities - domestic
	

6,770
	

6,913
	

21
	

22

	
Total 
	
33,534
	
20,859
	
26,586
	
13,758


6.2 Financial assets designated at fair value through profit or loss :

	
	(Unit : Million Baht)

	
	Consolidated

	
	31 March 2022
	31 December 2021

	Private enterprise debt instruments
	
1,259
	
1,176

	Foreign debt instruments
	

223
	

188

	
Total 
	
1,482
	
1,364


6.3 Financial assets - others :

	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	31 March 2022
	31 December 2021
	31 March 2022
	31 December 2021

	Private enterprise debt instruments
	
13,509
	
15,510
	
469
	
1,482

	Foreign debt instruments
	
6,778
	
7,177
	
2,960
	
3,011

	Marketable equity securities – domestic
	
249
	
251
	
249
	
251

	Marketable equity securities – overseas
	
3,836
	
17,026
	
3,836
	
17,026

	Others
	

2,051
	

1,312
	

836
	

230

	
Total 
	
26,423
	

41,276
	

8,350
	
22,000

	Total Financial assets measured at fair value 


through profit or loss
	
61,439
	

63,499
	
34,936
	
35,758


7 INVESTMENTS - NET

7.1 
Type of investments

Investments consisted of:
	
	(Unit : Million Baht)

	
	Consolidated

	
	Amortised Cost

	
	31 March 2022
	31 December 2021

	1.
Investments in debt instruments measured at amortised cost 
Value
	
	

	1.1 Government and state enterprise securities
	
436,242
	
422,978

	1.2 Private enterprise debt instruments
	
153,247
	
143,240

	1.3 Foreign debt instruments
	

45,929
	

49,364

	Total
	
635,418
	
615,582

	Less Allowance for expected credit loss
	

(2,007)
	

(1,985)

	Total
	
633,411
	
613,597


	
	(Unit : Million Baht)

	
	Consolidated

	
	Fair value

	
	31 March 2022
	31 December 2021

	2.
Investments in debt instruments measured at fair value through 

other
comprehensive income
	
	

	2.1 Government and state enterprise securities
	
202,982
	
230,441

	2.2 Private enterprise debt instruments
	
23,661
	
22,318

	2.3 Foreign debt instruments
	

65,122
	

68,953

	Total
	
291,765
	
321,712

	
	
	

	Allowance for expected credit loss
	

(512)
	

(314)


	
	(Unit : Million Baht)

	
	Consolidated

	
	Fair value
	Dividend income

	
	31 March 
2022
	31 December 2021
	31 March 
2022
	31 March 
2021

	3. Investments in equity instruments designated at 

fair value through other comprehensive income
	
	
	
	

	3.1 Marketable equity securities - domestic
	
54,914
	
56,032
	
635
	
557

	3.2 Marketable equity securities - overseas
	

30,278
	

35,793
	

123
	

161

	3.3 Others
	

4,220
	

3,400
	

-

	

32

	Total
	

89,412
	

95,225
	

758
	

750

	Total Investments - net
	
1,014,588
	
1,030,534
	
	


	
	(Unit : Million Baht)

	
	The Bank

	
	Amortised Cost

	
	31 March 2022
	31 December 2021

	1.
Investments in debt instruments measured at amortised cost 
Value
	
	

	1.1 Government and state enterprise securities
	
179,375
	
158,304

	1.2 Private enterprise debt instruments
	

6,890
	

9,123

	Total
	
186,265
	

167,427

	Less Allowance for expected credit loss
	

(902)
	

(782)

	Total
	
185,363
	
166,645


	
	(Unit : Million Baht)

	
	The Bank

	
	Fair value

	
	31 March 2022
	31 December 2021

	2.
Investments in debt instruments measured at fair value through 

other comprehensive income
	
	

	2.1 Government and state enterprise securities
	
197,095
	
226,321

	2.2 Private enterprise debt instruments
	
21,441
	
20,192

	2.3 Foreign debt instruments
	

53,602
	

57,295

	Total
	
272,138
	
303,808

	
	
	

	Allowance for expected credit loss
	
(491)
	

(293)


	
	(Unit : Million Baht)

	
	The Bank

	
	Fair value
	Dividend income

	
	31 March 
2022
	31 December 2021
	31 March 
2022
	31 March 
2021

	3. Investments in equity instruments designated at 

fair value through other comprehensive income
	
	
	
	

	3.1 Marketable equity securities - domestic
	
7,613
	
7,869
	
89
	
87

	3.2 Marketable equity securities - overseas
	

3,118
	

3,599
	

14
	

24

	3.3 Others
	

311
	

237
	

-

	

32

	Total
	

11,042
	

11,705
	
103
	
143

	Total Investments - net
	
468,543
	
482,158
	
	


7.2
Derecognised investments
Derecognised investments in equity instruments designated at fair value through other comprehensive income mainly arising from sale during the three-month period ended 31 March 2022 and 2021 as follows:
	
	(Unit : Million Baht)

	
	Consolidated

	
	Fair value at 
derecognised date
	Dividend income
	Gain/(Loss)

	
	31 March 
2022
	31 March 
2021
	31 March 
2022
	31 March 
2021
	31 March 
2022
	31 March 
2021

	Derecognised investments
	11,759
	7,003
	17
	16
	258
	240


	
	(Unit : Million Baht)

	
	The Bank

	
	Fair value at 
derecognised date
	Dividend income
	Gain/(Loss)

	
	31 March 
2022
	31 March 
2021
	31 March 
2022
	31 March 
2021
	31 March 
2022
	31 March 
2021

	Derecognised investments
	6
	33
	-
	2
	5
	26


7.3
Investments in other companies having a going concern uncertainty
Investments held by the Bank and its subsidiaries in companies whose ability to continue as a going concern is uncertain, or unlisted companies whose financial position and operating results are the same as companies which meet SET’s criteria for delisting, were as follows:
	
	(Unit : Million Baht)

	
	Consolidated

	
	31 March 2022
	31 December 2021

	
	Cost Value/
Book Value
	Fair Value
	Allowance for Expected Credit Loss
	Cost Value/
Book Value
	Fair Value
	Allowance for Expected Credit Loss

	
- Equity Securities
	
23
	

-
	
-
	
23
	

-
	
-

	
- Debt Securities
	
784
	

-

	
(720)
	
797
	

-

	
(734)

	
Total
	
807
	

-

	
(720)
	
820
	

-

	
(734)


	
	(Unit : Million Baht)

	
	The Bank

	
	31 March 2022
	31 December 2021

	
	Cost Value/
Book Value
	Fair Value
	Allowance for Expected Credit Loss
	Cost Value/
Book Value
	Fair Value
	Allowance for Expected Credit Loss

	
- Equity Securities
	
11
	

-
	
-
	
11
	

-
	
-

	
- Debt Securities
	
784
	

-

	
(720)
	
797
	

-

	
(734)

	
Total
	
795
	

-

	
(720)
	
808
	

-

	
(734)


8 INVESTMENTS IN SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE – NET
Details of the Bank’s subsidiaries, associated companies and joint venture are as follows:
	
	% Shareholding of the Bank

	
	Direct and Indirect

	
	31 March 2022
	31 December 2021 

	Direct subsidiaries
	
	

	KASIKORN ASSET MANAGEMENT CO., LTD.
	100.00
	100.00

	KASIKORN RESEARCH CENTER CO., LTD.
	100.00
	100.00

	KASIKORN SECURITIES PCL
	99.99
	99.99

	KASIKORN LEASING CO., LTD.
	100.00
	100.00

	KASIKORN FACTORY & EQUIPMENT CO., LTD.
	100.00
	100.00

	KASIKORN TECHNOLOGY GROUP SECRETARIAT CO., LTD. 1)
	100.00
	100.00

	KASIKORN LABS CO., LTD. 1)
	100.00
	100.00

	KASIKORN SOFT CO., LTD. 1)
	100.00
	100.00

	KASIKORN INFRA CO., LTD. 1) (Formerly: KASIKORN PRO CO., LTD.)
	100.00
	100.00

	KASIKORN SERVE CO., LTD. 1)
	100.00
	100.00

	KASIKORN X CO., LTD. 1)
	100.00
	100.00

	Muang Thai Group Holding Co., Ltd. (“MTGH”) 2)
	51.00
	51.00

	KASIKORNTHAI BANK Limited 3)
	100.00
	100.00

	KASIKORNBANK (CHINA) COMPANY LIMITED
	100.00
	100.00

	K-SME Venture Capital Co., Ltd. 
	100.00
	100.00

	BEACON VENTURE CAPITAL COMPANY LIMITED
	100.00
	100.00

	KASIKORN VISION COMPANY LIMITED (“KVision”)
	100.00
	100.00

	KASIKORN VISION FINANCIAL COMPANY PTE. LTD.
	100.00
	100.00

	KASIKORN GLOBAL PAYMENT COMPANY LIMITED
	100.00
	100.00

	Phethai Asset Management Co., Ltd.
	100.00
	100.00

	PROGRESS PLUS CO., LTD.
	100.00
	100.00

	PROGRESS APPRAISAL CO., LTD.
	100.00
	100.00

	PROGRESS GUNPAI SECURITY GUARD CO., LTD.
	100.00
	100.00

	PROGRESS MANAGEMENT CO., LTD.
	100.00
	100.00

	PROGRESS FACILITIES MANAGEMENT CO., LTD.
	100.00
	100.00

	PROGRESS SERVICE SECURITY GUARD CO., LTD.
	100.00
	100.00

	PROGRESS STORAGE CO., LTD.
	100.00
	100.00

	PROGRESS H R CO., LTD.
	100.00
	100.00

	PROGRESS SERVICE SUPPORT CO., LTD.
	100.00
	100.00

	PROGRESS COLLECTION CO., LTD.
	100.00
	100.00

	PROGRESS TRAINING CO., LTD.
	100.00
	100.00

	Unita Capital Company Limited
	100.00
	
-


	
	% Shareholding of the Bank

	
	Direct and Indirect

	
	31 March 2022
	31 December 2021 

	Indirect subsidiaries
	
	

	KHAO KLA Venture Capital Management Co., Ltd.
	100.00
	100.00

	Muang Thai Life Assurance PCL (“MTL”)2)
	38.25
	38.25

	Muang Thai Broker Co., Ltd.2) 
	50.99
	50.99

	MT Insure Broker Co., Ltd.4)
	38.25
	38.25

	FUCHSIA VENTURE CAPITAL COMPANY LIMITED2)
	38.25
	38.25

	AI GEN Company Limited2)
	51.00
	51.00

	BEACON INTERFACE COMPANY LIMITED1)
	100.00
	100.00

	PROGRESS MULTI INSURANCE BROKER CO., LTD.
	100.00
	100.00

	KASIKORN VISION INFORMATION TECHNOLOGY COMPANY LIMITED6)
	100.00
	100.00

	KUBIX DIGITAL ASSET CO., LTD. 1)
	100.00
	100.00

	ORBIX CUSTODIAN COMPANY LIMITED
	100.00
	
-

	Associated companies
	
	

	Processing Center Co., Ltd.
	30.00
	30.00

	National ITMX Co., Ltd.
	26.73
	26.73

	BCI (THAILAND) CO., LTD.
	22.17
	22.17

	Thai Payment Network Co., Ltd.
	33.33
	33.33

	Sovannaphum Life Assurance PLC4)
	18.74
	18.74

	Goco Co., Ltd.5)
	22.65
	22.65

	Lawson-Marsh Events Co., Ltd.5)
	35.71
	35.71

	O&H Honeycomb Paper Co., Ltd.5)
	40.99
	40.99

	LD Restaurant Co., Ltd.5)
	32.55
	32.69

	Tee Entertainment Co., Ltd. 5)
	
-
	27.61

	Joint venture
	
	

	KASIKORN LINE CO., LTD. 6)
	50.00
	50.00

	JK Asset Management Company Limited6)
	50.00
	
-


1) 
Companies under Kasikorn Business-Technology Group.

2) 
The Bank holds 51% of total issued shares of MTGH and MTGH holds 100% of total shares issued by AI GEN Company Limited and holds 99.99% of total shares issued by Muang Thai Broker Co., Ltd. and holds 75% of total shares issued by MTL and FUCHSIA VENTURE CAPITAL COMPANY LIMITED. 

3) 
KASIKORN ASSET MANAGEMENT CO., LTD. holds 10% of KASIKORNTHAI BANK Limited.
4) 
The Bank holds shares indirectly through MTL.
5) 
The Bank holds shares indirectly through K-SME Venture Capital Co., Ltd.
6)   The Bank holds shares indirectly through KVision.
The accounting for investments in associated companies and joint venture using the equity method in the consolidated financial statements is based on financial information obtained from unaudited or unreviewed financial statements. 

Subsidiaries, associated companies and joint venture were incorporated in Thailand except for KASIKORNBANK (CHINA) COMPANY LIMITED and KASIKORN VISION INFORMATION TECHNOLOGY COMPANY LIMITED incorporated in People's Republic of China and KASIKORNTHAI BANK Limited, Sovannaphum Life Assurance PLC and KASIKORN VISION FINANCIAL COMPANY PTE. LTD. incorporated in Lao PDR, Kingdom of Cambodia and Republic of Singapore, respectively.

In February 2022, KASIKORN X COMPANY LIMITED, a subsidiary of the Bank, additionally partially paid up share capital by Baht 73 million to fully pay up the authorised share capital of Baht 150 million. The company also increased its authorised share capital by Baht 1,680 million resulting in total authorised share capital of Baht 1,830 million and partially paid up the newly issued share capital by Baht 504 million.

In February 2022, KUBIX DIGITAL ASSET CO., LTD., a subsidiary of the Bank of which 100% of shares are held by KASIKORN X COMPANY LIMITED., additionally partially paid up share capital of Baht 28 million to fully pay up the authorised share capital of Baht 70 million. The company also increased its authorised share capital by Baht 180 million resulting in total authorised share capital of Baht 250 million and partially paid up the newly issued share capital by Baht 99 million.

During February and March 2022, BEACON VENTURE CAPITAL COMPANY LIMITED, a subsidiary of the Bank, increased its authorised and fully paid up share capital by Baht 615 million resulting in total authorised share capital of Baht 4,350 million.
In February 2022, KASIKORN GLOBAL PAYMENT COMPANY LIMITED, a subsidiary of the Bank, additionally partially paid up share capital of Baht 45 million, totaling fully paid up share capital of the Baht 200 million authorised share capital.

In March 2022, the Bank established a new subsidiary company under the name UNITA CAPITAL COMPANY LIMITED., of which 100% of shares are held by the Bank. The company has Baht 5 million of authorised share capital which was fully paid up. 
In March 2022, the Bank established a new subsidiary company under the name ORBIX CUSTODIAN COMPANY LIMITED of which 100% of shares are held by UNITA CAPITAL COMPANY LIMITED. The Company has Baht 5 million of authorised share capital which Baht 1 million has been paid up.

In March 2022, KASIKORN VISION COMPANY LIMITED, a subsidiary of the Bank, established a new company under the name JK Asset Management Company Limited with J Asset Management Company Limited in Non-Performing Loan asset management project, in which KVision holds 50% of shares. The authorised, issued and paid-up share capital of JK Asset Management Company Limited is Baht 4 million, held by KVision Baht 2 million.
9 LOANS TO CUSTOMERS AND ACCRUED INTEREST RECEIVABLES – NET

Loans to customers and accrued interest receivables - net consisted of: 

9.1
Classified by account status

	
	(Unit : Million Baht)

	
	Loans and Accrued Interest Receivables 

	
	Consolidated
	The Bank

	
	31 March 2022
	31 December 2021
	31 March 2022
	31 December 2021

	Stage 1 Performing
	
2,163,473
	
2,130,347
	
2,094,325
	
2,064,756

	Stage 2 Under-performing
	
204,567
	
201,878
	
192,546
	
190,321

	Stage 3 Non-performing
	

107,901
	

106,187
	

104,857
	

103,347

	

Total
	
2,475,941
	
2,438,412
	
2,391,728
	
2,358,424

	Less 
Allowance for Expected Credit Loss
	
	
	
	

	Non-credit impaired allowance
	
	
	
	

	Stage 1
	
(48,883)
	
(47,459)
	
(46,473)
	
(44,920)

	Stage 2
	
(52,256)
	
(51,060)
	
(50,765)
	
(49,730)

	Credit impaired allowance
	

(47,193)
	

(46,253)
	

(45,547)
	

(44,601)

	

Total
	

(148,332)
	

(144,772)
	

(142,785)
	

(139,251)

	Loans to customers and accrued interest 



receivables - net
	
2,327,609
	
2,293,640
	
2,248,943
	
2,219,173


9.2
Non-performing loans (NPL)
The Bank and its subsidiaries showed non-performing loans (including financial institutions) to comply with BOT’s regulations, summarised as follows:

Non-performing loans (NPL gross) are defined as Stage 3 Non-performing loan accounts in accordance with the BOT’s directive number SOR NOR SOR 23/2561, dated 31 October 2018, regarding the “Classification and provision criteria of financial institution”.
	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	31 March 2022
	31 December 2021
	31 March 2022
	31 December 2021

	Non-performing loans
	106,482
	104,036
	103,442
	101,200

	Total loans used for NPL gross ratio calculation
	2,818,919
	2,763,401
	2,711,527
	
2,658,126

	Ratio of total loans (%)
	3.78
	3.76
	3.81
	
3.81


As at 31 March 2022 and 31 December 2021, Phethai Asset Management Co., Ltd. has non-performing loans (NPL gross) amounting to Baht 64 million.
9.3
Listed companies that meet SET’s criteria for delisting

Loans to listed companies that meet SET’s criteria for delisting were as follows:

	
	(Unit : Million Baht)

	
	Consolidated and The Bank

	
	31 March 2022
	31 December 2021

	
	Loans and Accrued Interest Receivables
	Collateral Value
	Allowance for Expected Credit Loss
	Loans and Accrued Interest Receivables
	Collateral Value
	Allowance for Expected Credit Loss

	Listed companies which meet SET’s 
criteria for delisting
	525
	525
	310
	537
	537
	318


10 MODIFIED LOANS

The Bank and its subsidiaries engaged in modification contracts which were classified as NPL that incurred or not incurred losses and non-NPL that incurred losses. During the three-month period ended 31 March 2022 and 2021, excluding customers under the Bank of Thailand’s relief measures, there were loans before modification amounting to Baht 2,072 million and Baht 396 million, respectively and incurred losses amounting to Baht 56 million and Baht 50 million, respectively.
For the three-month period ended 31 March 2022 and 2021, customers with current carrying amount of Baht 116 million 
and Baht 181 million, respectively that have performed per new terms and conditions are moved from lifetime ECL to 
12-month ECL.
11 ALLOWANCE FOR EXPECTED CREDIT LOSS

The movements in the allowance for expected credit loss of loans to customers and accrued interest receivables during the three-month period ended 31 March 2022 and during the year ended 31 December 2021 were as follows:
	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	31 March 
2022
	31 December 2021
	31 March 
2022
	31 December 2021

	Balance at the beginning of the period/year
	
144,772
	
134,393
	
139,251
	
129,846

	Remeasurement of loss allowance – net
	
7,593
	
22,684
	
7,527
	
21,505

	Financial assets that have been written off
	

(4,033)
	
(12,305)
	

(3,993)
	
(12,100)

	Balance at the end of the period/year
	
148,332
	
144,772
	
142,785
	
139,251


12 INSURANCE CONTRACT LIABILITIES
Insurance contract liabilities consisted of:

	
	(Unit : Million Baht)

	
	Consolidated

	
	31 March 
2022
	31 December 2021

	Long-term technical reserves
	
496,553
	
492,685

	Others
	

7,865
	

6,105

	
Total
	
504,418
	
498,790


The movements in long-term technical reserves during the period/year
	
	(Unit : Million Baht)

	
	Consolidated

	
	31 March 
2022
	31 December 2021

	Balance at the beginning of the period/year
	
492,685
	
467,030

	Reserve increase from new and inforce policies in the period/year
	
14,188
	
61,284

	Reserve released for benefits payment, lapse and cancellation in the period/year
	
(10,320)
	
(35,629)

	Balance at the end of the period/year
	
496,553
	
492,685


13 FAIR VALUE OF ASSETS AND LIABILITIES
Financial assets, financial liabilities, and derivatives measured at fair value 

The fair value hierarchy of financial instruments measured at fair value on a recurring basis as of 31 March 2022 and 
31 December 2021 are as follows:
	
	(Unit : Million Baht)

	
	Consolidated

	
	31 March 2022
	31 December 2021

	
	Level 1
	Level 2
	Level 3
	Total
	Level 1
	Level 2
	Level 3
	Total

	Financial Assets
	
	
	
	
	
	
	
	

	Interbank and money market items – net (assets)
	
-
	
3,285
	
-
	
3,285
	
-
	
3,380
	
-
	
3,380

	Financial assets measured at fair value through profit or loss
	
11,402
	
48,711
	
1,326
	
61,439
	
25,835
	
36,337
	
1,327
	
63,499

	Derivative assets
	
	
	
	
	
	
	
	

	
- Exchange rate
	
-
	
21,795
	
-
	
21,795
	
-
	
26,519
	
-
	
26,519

	
- Interest rate
	
-
	
10,263
	
-
	
10,263
	
-
	
9,622
	
-
	
9,622

	
- Others
	
72
	
579
	
-
	
651
	
43
	
709
	
-
	
752

	Investments measured at fair value through other comprehensive income
	

90,402
	
290,409
	

366
	
381,177
	

79,268
	
337,314
	

355
	
416,937

	Total Financial Assets
	
101,876
	
375,042
	
1,692
	
478,610
	
105,146
	
413,881
	
1,682
	
520,709

	
	
	
	
	
	
	
	
	

	Financial Liabilities
	
	
	
	
	
	
	
	

	Financial liabilities measured at fair value through profit or loss
	
90
	
1,491
	
-
	

1,581
	
240
	
1,374
	
-
	

1,614

	Derivative liabilities
	
	
	
	
	
	
	
	

	
- Exchange rate
	
-
	
16,269
	
-
	
16,269
	
-
	
22,644
	
-
	
22,644

	
- Interest rate
	
-
	
12,008
	
-
	
12,008
	
-
	
10,936
	
-
	
10,936

	
- Others
	

6
	

151
	
-
	

157
	

4
	

222
	

-
	

226

	Debts issued and 
borrowings
	

-

	

88,566
	

-

	

88,566
	

-

	

86,163
	

-

	

86,163

	Total Financial Liabilities
	

96
	

118,485
	

-

	
118,581
	

244
	
121,339
	

-

	
121,583


	
	(Unit : Million Baht)

	
	The Bank

	
	31 March 2022
	31 December 2021

	
	Level 1
	Level 2
	Level 3
	Total
	Level 1
	Level 2
	Level 3
	Total

	Financial Assets
	
	
	
	
	
	
	
	

	Interbank and money market items – net (assets)
	
-
	
3,285
	
-
	
3,285
	
-
	
3,380
	
-
	
3,380

	Financial assets 

measured at fair value through profit or loss
	
4,554
	
29,056
	
1,326
	
34,936
	
18,758
	
15,673
	
1,327
	
35,758

	Derivative assets
	
	
	
	
	
	
	
	

	
- Exchange rate
	
-
	
19,906
	
-
	
19,906
	
-
	
25,272
	
-
	
25,272

	
- Interest rate
	
-
	
10,262
	
-
	
10,262
	
-
	
9,619
	
-
	
9,619

	
- Others
	
-
	
277
	
-
	
277
	
-
	
340
	
-
	
340

	Investments measured at fair value through other comprehensive income
	

18,372
	
264,808
	

-

	
283,180
	

3,986
	
311,527
	

-

	
315,513

	Total Financial Assets
	
22,926
	
327,594
	

1,326
	
351,846
	
22,744
	
365,811
	

1,327
	
389,882

	
	
	
	
	
	
	
	
	

	Financial Liabilities
	
	
	
	
	
	
	
	

	Derivative liabilities
	
	
	
	
	
	
	
	

	
- Exchange rate
	
-
	
15,542
	
-
	
15,542
	
-
	
21,177
	
-
	
21,177

	
- Interest rate
	
-
	
12,008
	
-
	
12,008
	
-
	
10,936
	
-
	
10,936

	
- Others
	
-
	

276
	
-
	

276
	
-
	

338
	
-
	

338

	Debts issued and 
borrowings
	

-

	

88,566
	

-

	

88,566
	

-

	

86,163
	

-

	

86,163

	Total Financial Liabilities
	

-

	

116,392
	

-

	

116,392
	

-

	
118,614
	

-

	
118,614


During the three-month period ended 31 March 2022, due to changes in market conditions, there were transfers of financial assets measured at fair value of the Bank’s subsidiaries from level 1 to level 2 amounting to Baht 47 million and from level 2 to level 1 amounting to Baht 1,362 million.
As of 31 March 2022, level 3 of investment measured at fair value through profit or loss amounting to Baht 1,326 million due to unquoted market price. The Bank measures value of investment by using estimated cash flow of assets.
The valuation techniques for level 2 of recurring fair value measurements are as follows:

The fair values of derivatives and structure notes are determined based upon liquid (observable) market prices, reference to exchange traded prices, broker or dealer quotations, prices of other similar transactions or prices derived by using a valuation technique incorporating observable market data which is adjusted with counterparty credit risk (excluding own credit risk) and other risks to reflect true economic value.
Investments in marketable equity securities and listed unit trusts considered to be inactive classified as fair value through profit or loss (FVTPL) and fair value through other comprehensive income (FVOCI) are stated at fair value based on the last bid prices of the Stock Exchange of Thailand (SET) or the closing price of the Stock Exchange they are listed as of the reporting date.
Investments in unit trusts considered to be inactive are stated at fair value based on the net asset value as of the reporting date.

Investments in government debt securities and state enterprises debt securities guaranteed by the government, classified as fair value through profit or loss (FVTPL) and fair value through other comprehensive income (FVOCI), are stated at fair value based on the Thai Bond Market Association Government Bond Yield Curve as of the reporting date. State enterprises debt securities not guaranteed by the government and private debt instruments are stated at fair value based on bid prices from the Thai Bond Market Association as of the reporting date. If not available, the Government Bond Yield Curve for the same period is used, adjusted by an appropriate risk premium.

Investments in marketable foreign bonds classified as amortised cost and fair value through other comprehensive income (FVOCI) are stated at fair value based on bid prices from Bloomberg. If not available, indicative price from custodian is used.

The Bank and its subsidiaries measure the fair value of financial assets separately from financial liabilities. However, in cases where the Bank and its subsidiaries manage either market risk or credit risk on a portfolio basis, the Bank and its subsidiaries measure the fair value of those groups of financial instruments on a net basis.

The Bank and its subsidiaries determines level 3 fair value for unquoted equity investment by using adjusted net asset method. 

14 ASSETS PLEDGED AS COLLATERAL AND UNDER RESTRICTION
The Bank and its subsidiaries has pledged deposits, government securities and foreign debt instruments as collateral for repurchase agreements, collateral for government agencies and pledged with the registrar as life assurance policy reserve. The carrying amount of consolidated financial statements as of 31 March 2022 and 31 December 2021 amounting to Baht 171,907 million and Baht 160,308 million, respectively. The carrying amount of the Bank financial statements as of 31 March 2022 and 31 December 2021 amounting to Baht 43,499 million and Baht 41,095 million, respectively.
15 CONTINGENT LIABILITIES AND COMMITMENTS
Contingent liabilities and commitments consisted of:
	
	   (Unit : Million Baht)

	
	Consolidated
	The Bank

	
	31 March 
2022
	31 December 2021
	31 March 
2022
	31 December 2021

	Avals to bills
	
1,420
	
12,114
	
1,420
	
12,114

	Guarantees of loans
	
17,294
	
17,149
	
18,424
	
18,288

	Liability under unmatured import bills
	
48,940
	
42,952
	
48,940
	
42,952

	Letters of credit
	
40,886
	
36,469
	
40,859
	
36,472

	Other contingencies
	
	
	
	

	- Unused credit line of overdraft
	
287,464
	
291,888
	
288,668
	
292,496

	- Other guarantees
	
404,986
	
407,724
	
402,562
	
405,385

	- Others*
	

47,923
	

42,206
	

48,712
	

43,273

	
Total
	
848,913
	
850,502
	
849,585
	
850,980


*Including items contracted but not provided.

Under normal business operations, the Bank is a defendant in various litigations. These include cases of wrongful acts brought against the Bank, with total claims amounting to Baht 1,928 million and Baht 1,648 million as of 31 March 2022 and 31 December 2021, respectively. The Management believes that any liability resulting from these litigations will not be material to the Bank’s financial position or the results of its operations.
16 RELATED PARTY TRANSACTIONS AND BALANCES
Relationships between the Bank and related persons or entities consisted of subsidiaries, associated companies, joint venture, key management personnel(1), any parties related to key management personnel and the entities of which key management personnel and any parties related have control and significant influence.

Transactions occurring between the Bank and related persons or entities are fairly charged at market price as normal business or the price as stipulated in the agreement.

Related party transactions and balances are as follows:
16.1
Assets, liabilities and contingencies between the Bank and related persons or entities as follows:
	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	31 March 
2022
	31 December 2021
	31 March 
2022
	31 December 2021

	
Interbank and Money Market Items (Assets)
	
	
	
	

	
Subsidiaries
	
-
	
-
	
30,120
	
32,221

	
Loans (Including financial institutions)
	
	
	
	

	
Subsidiaries
	
	
	
	

	
-  KASIKORN LEASING CO., LTD.
	
-
	
-
	
111,558
	
109,756

	
-  Others
	
-
	
-
	
20,753
	
21,961

	
Joint venture
	
12,081
	
9,001
	
12,081
	
9,001

	
Related persons and other related entities
	
14,907
	
14,427
	
14,903
	
14,422

	
Other Assets
	
	
	
	

	
Subsidiaries
	
-
	
-
	
1,760
	
1,731

	
Associated companies and joint venture
	
97
	
92
	
97
	
92

	
Other Related Entities 
	
52
	
1
	
52
	
1

	
Deposits (Including financial institutions)
	
	
	
	

	
Subsidiaries
	
-
	
-
	
40,916
	
51,044

	
Associated companies and joint venture
	
2,959
	
2,489
	
2,959
	
2,489

	
Related persons and other related entities
	
59,810
	
61,514
	
59,689
	
61,398


(1) Key management means director, management who holds the title of at least First Senior Vice President including Department Head-Financial Accounting Management Department and Department Head-Financial Planning Department.
	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	31 March 
2022
	31 December 2021
	31 March 
2022
	31 December 2021

	
Other Liabilities
	
	
	
	

	
Subsidiaries
	
-
	
-
	
13,431
	
839

	
Associated Companies and joint venture
	
71
	
165
	
71
	
165

	
Related persons and other related entities
	
33
	
36
	
33
	
36

	           Contingencies
	
	
	
	

	            
Subsidiaries
	
-
	
-
	
3,624
	
3,641

	
Joint venture
	
1
	
-
	
1
	
-

	
Other Related Entities
	
14,995
	
14,506
	
14,995
	
14,506

	           Derivatives (notional amount)
	
	
	
	

	            
Subsidiaries
	
-
	
-
	
17,682
	
18,665

	
Joint venture
	
100
	
-
	
100
	
-

	
Other Related Entities
	
3,663
	
17,133
	
3,663
	
17,133


Certain subsidiaries have entered into 1-2 years building lease and service agreements with the Bank. As of 31 March 2022 and 31 December 2021, the remaining tenures amounting to Baht 109 million and Baht 6 million, respectively.

The Bank has entered into a 1 year Information Technology service agreement with Kasikorn Business-Technology Group and BEACON INTERFACE COMPANY LIMITED. As of 31 March 2022 and 31 December 2021, the Bank has commitment to pay total service fees amounting to Baht 1,792 million and Baht 2,277 million, respectively.
The Bank has entered into the 10-year term Bancassurance Agreement with Muang Thai Life Assurance PCL (“MTL”), which come into effect from January 1, 2022. The Bank derive the Exclusivity fee of Baht 12,700 million for distribution of life insurance products of MTL in an exclusive manner via distribution channels of the Bank and its subsidiaries and also derive other performance bonus as stipulated in the agreement.
The Bank has entered into 1-5 years service agreements with associated company and other related entities. As of 
31 March 2022 and 31 December 2021, the Bank has commitment to pay total service fees amounting to Baht 10 million and Baht 159 million, respectively.
16.2
Revenue and expenses between the Bank and related persons or entities is summarised as follows:
	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	For the Three-Month 
Period Ended 31 March
	For the Three-Month 
Period Ended 31 March

	
	2022
	2021
	2022
	2021

	
Interest income
	
	
	
	

	
Subsidiaries
	
-
	-
	
812
	
869

	
Joint venture
	
44
	
15
	
44
	
15

	
Related persons and other related entities
	
82
	
103
	
82
	
103

	
Other income
	
	
	
	

	
Subsidiaries
	
-
	-
	
3,675
	
4,142

	
Associated companies and joint venture
	
23
	
6
	
23
	
6

	
Interest expenses
	
	
	
	

	
Subsidiaries
	
-
	-
	
28
	
28

	
Related persons and other related entities
	
58
	
64
	
58
	
64

	
Other expenses
	
	
	

	

	
Subsidiaries
	
-
	-
	
1,892
	
1,713

	
Associated companies and joint venture
	
157
	
102
	
157
	
102

	
Other Related Entities
	
181
	
152
	
181
	
152


16.3
Key management personnel(1) compensation 
	
	(Unit : Million Baht)

	
	Consolidated
	The Bank

	
	For the Three-Month 
Period Ended 31 March
	For the Three-Month 
Period Ended 31 March

	
	2022
	2021
	2022
	2021

	Short-term employee benefits
	
787
	
500
	
440
	
245

	Post-employment benefits
	

29
	

27
	

21
	

20

	
Total
	

816
	
527
	

461
	
265


(1) Key management means director, management who holds the title of at least First Senior Vice President including Department Head-Financial Accounting Management Department and Department Head-Financial Planning Department.

17 SEGMENT INFORMATION
17.1
Information about reportable segments

The Bank and its subsidiaries has identified 4 main business groups for management reporting purposes. The business groups offer different customers, different products and services, and the groups’ performance is measured based on segment operating profit before expected credit loss and income tax expense.

Corporate Business

The Bank and its subsidiaries’s Corporate Business Customers include registered companies and certain private individual business customers, government agencies, state enterprises, and financial institutions etc. The Bank and its subsidiaries provide a variety of financial products and services to these customers such as Long Term Loans, Working Capital, Letter of Indemnity, Trade Finance Solutions, Syndicated Loans, Cash Management Solutions, and Value Chain Solutions.

Retail Business

The Bank and its subsidiaries’s Retail Business comprises individual customers who use the Bank and its subsidiaries’s products and services such as Deposit Account, Debit Card, Credit Card, Personal Loan, Housing Loan, Investment Product and Financial Advisory Services, and Transactional Banking Services.

Treasury and Capital Markets Business 
The Treasury and Capital Markets Business comprises the Bank and its subsidiaries’s treasury and capital markets business with activities mainly including funding, centralised risk management, investing in liquid assets, financial instruments measured at fair value through profit or loss, investment measured at fair value through other comprehensive income and foreign currency exchange services.  It also supervises the Bank and its subsidiaries’s business in overseas countries. 

Muang Thai Group Holding Business

Muang Thai Group Holding Business includes a group of companies that operates insurance and brokerage businesses.
Others represent other items which are not directly attributable to the main business groups.
	
	(Unit : Million Baht)

	
	Consolidated

	
	For the Three-Month Period Ended 31 March 2022

	
	Corporate Business
	Retail Business
	Treasury 

and Capital Markets Business
	Muang Thai Group Holding Business
	Others
	Elimination
	Total

	Interest income - net
	
13,734
	
11,166
	
1,815
	
4,609
	
452
	
(25)
	
31,751

	Non-interest income
	

5,680
	

5,685
	

507
	

(3,435) (1)
	

3,958
	
(3,533)
	

8,862

	Total operating income - net
	
19,414
	
16,851
	
2,322
	
1,174
	
4,410
	
(3,558)
	
40,613

	Total other operating expenses
	

6,469
	

7,945
	

968
	

1,329
	

2,560
	
(1,881)
	
17,390

	Operating profit before expected credit loss and income tax expense
	
12,945
	
8,906
	
1,354
	
(155)
	
1,850
	
(1,677)
	
23,223

	Expected credit loss 
	
	
	
	
	
	
	

9,336

	Operating profit before income tax expense
	
	
	
	
	
	
	
13,887


	
	(Unit : Million Baht)

	
	Consolidated

	
	For the Three-Month Period Ended 31 March 2021

	
	Corporate Business
	Retail Business
	Treasury 

and Capital Markets Business
	Muang Thai Group Holding Business
	Others
	Elimination
	Total

	Interest income - net
	
12,827
	
9,977
	
956
	
4,618
	
(137)
	
(108)
	
28,133

	Non-interest income
	

5,610
	

6,418
	

161
	

(757)(1)
	
3,450
	
(2,988)
	

11,894

	Total operating income - net
	
18,437
	
16,395
	
1,117
	
3,861
	
3,313
	
(3,096)
	
40,027

	Total other operating expenses
	

6,120
	

7,920
	

659
	

1,329
	
2,205
	
(1,702)
	

16,531

	Operating profit before expected credit loss and income tax expense
	
12,317
	
8,475
	
458
	
2,532
	
1,108
	
(1,394)
	
23,496

	Expected credit loss
	
	
	
	
	
	
	

8,650

	Operating profit before income tax expense
	
	
	
	
	
	
	

14,846


	
	(Unit : Million Baht)

	
	Consolidated

	
	31 March 2022

	
	Corporate Business
	Retail 
Business
	Treasury and Capital Markets Business 
	Muang Thai Group Holding Business
	Others
	Elimination
	Total

	Reportable segment - Loans(2)
	1,645,944
	701,769
	50,549
	23,793
	168,415
	(132,207)
	2,458,263

	Unallocated assets
	
	
	
	
	
	
	1,674,985

	Total assets
	
	
	
	
	
	
	4,133,248

	
	
	
	
	
	
	
	

	Deposits and bills of exchange(3)
	919,040
	1,702,330
	26,432
	-
	-
	(13,393)
	2,634,409


	
	(Unit : Million Baht)

	
	Consolidated

	
	31 December 2021

	
	Corporate Business
	Retail 
Business
	Treasury and Capital Markets Business
	Muang Thai
Group Holding Business
	Others
	Elimination
	Total

	Reportable segment - Loans(2)
	1,609,411
	711,243
	47,343
	23,764
	161,741
	(131,689)
	2,421,813

	Unallocated assets
	
	
	
	
	
	
	1,681,586

	Total assets
	
	
	
	
	
	
	4,103,399

	
	
	
	
	
	
	
	

	Deposits and bills of exchange(3)
	917,561
	1,671,926
	23,168
	-
	
-
	(14,025)
	2,598,630


(1) Net of underwriting expenses
(2) Loans = Loans to customers
(3) Excluding bills of exchange with embedded derivative
18 COVID – 19
The COVID-19 pandemic has a significant impact on economic conditions. The Bank and its subsidiaries continue to provide customer assistance.  As at 31 March 2022, the outstanding balance of loans to customers that the Bank has assisted amounted to Baht 249,712 million. The Bank and its subsidiaries continue to closely monitor the customer payment ability, and have considered additional ECL through Management Overlay to cover the current expectation of the possible impact of the economic situation on the loan portfolio.

19 EVENTS AFTER THE REPORTING PERIOD
On 7 April 2022, the Annual General Meeting of Shareholders of the Bank approved to pay a dividend from the operating results of 2021 at the rate of Baht 3.25 per share, totalling Baht 7,700 million. The interim dividend was paid at the rate of Baht 0.50 per share, totaling Baht 1,185 million, on 23 September 2021 and the remaining dividend was paid at the rate of Baht 2.75 per share, totaling Baht 6,515 million, on 6 May 2022.
On 22 April 2022, BEACON VENTURE CAPITAL COMPANY LIMITED, a subsidiary of the Bank, increased its authorised share capital by Baht 1,670 million resulting in total authorised share capital of Baht 6,020 million and partially paid up the newly issued share capital by Baht 668 million.
On 3 May 2022, KASIKORN LINE Co., Ltd. established a new subsidiary company under the name KASIKORN LINE Insurance Broker Co., Ltd. The Company has Baht 5 million of authorised share capital which Baht 3 million has been 
paid up.
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