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Ref. W-AD022 / 2567

August 13, 2024

Vanit Place Aree (A Build
1803-1806 Floor 18

304 Phaholyothin Rd., Samsen-nai, Phayathai,
Bangkok 10400

WOW FACTOR PUBLIC COMPANY LIMITED

ing) Room N

Subject : Management Discussion and Analysis on operating result for six months ended June 30, 2024

To : Managing Director of Stock Exchange of Thailand

Wow Factor Public Company Limited would like to report the variance in operating result for 6

months ended June 30, 2024 compared with the same period of year 2023 as follows:

Operating Results for 3 months

Unit: Million Baht

Change
Performances (Statement of Profit and Loss) Q 2/2024 Q 2 /2023
Increase (Decrease)
Revenue from Sales 71.84 77.83 (5.99) (7.70%)
Cost of Goods Sold (41.50) (39.98) 1.52 3.80%
Gross Profit 30.34 37.84 (7.50) | (19.82%)
Other Incomes 0.17 1.59 (1.42) | (89.31%)
Selling Expenses (44.30) (37.65) 6.65 17.66%
Administration Expenses (21.86) (17.79) 4.07 22.88%
Loss before Finance Cost (35.65) (16.01) 19.64 122.67%
Finance Cost 9.50 (11.33) (1.83) | (16.15%)
Net Loss for the Period (45.15) (27.33) 17.82 65.20%

The consolidated net loss for three months ended June 30,2024 and 2023 were Baht 45.15 million and

Baht 27.33 million respectively. The operating loss increased from the same period of prior year about Baht 17.82

million or 65.20%. The Company would like to clarify the significant change in operating performance as below:
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Revenue from Sales

Revenue from sales of the Company and its subsidiaries for the second quarter of 2024 decreased
from the same period of year 2023 about Baht 5.99 million or 7.70%. The major decrease came from closing

some restaurants around the end of year 2023 and at the beginning of year 2024.

Cost of Goods Sold and Gross Profit

Total increasing of cost of goods sold approximately Baht 1.52 million or 3.80% because of the
increase in the price of raw materials which eventually resulted in a decrease of gross profit decreased about

Baht 7.50 million or 19.83%.

Selling Expenses

Selling Expenses increased about Baht 6.65 million or 17.66% caused by rental, space service fees

and labor cost of the restaurants.

Administration Expenses

Administration Expenses increased about Baht 4.07 million or 22.88% mainly due to legal and

financial advisory fees for increasing capital of the Company.

Finance Cost

Finance cost decreased from the same period of year 2023 about Baht 1.83 million or 16.15% because

of the repayment of debt.
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Operating Results for 6 months

WOW FACTOR PUBLIC COMPANY LIMITED
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Bangkok 10400

Unit: Million Baht

Performances (Statement of Profit and Loss) Q2/2024 Q2/2023 Change
Increase (Decrease)

Revenue from Sales 147.65 158.50 (10.85) (6.85%)
Cost of Goods Sold (83.33) (82.27) 1.06 1.29%
Gross Profit 64.32 76.23 (11.91) (15.62%)
Other Incomes 1.03 3.03 (2.00) (66.01%)
Selling Expenses M) (76.21) 11.25 14.76%
Administration Expenses (51.71) (37.05) 14.66 39.57%
Loss before Finance Cost (73.82) (33.99) 39.83 117.18%
Finance Cost @) (22.10) (3.71) (16.79%)
Net Loss for the Period (92.21) (56.10) 36.11 64.37%

The consolidated net loss for six months ended June 30,2024 and 2023 were Baht 92.21 million and Baht

56.10 million respectively. The operating loss increased from the same period of prior year about Baht 36.11

million or 64.37%. The Company would like to clarify the significant change in operating performance as below:

®  Revenue from Sales

Revenue from sales of the Company and its subsidiaries for six months of year 2024 decreased from

the same period of year 2023 about Baht 10.85 million or 6.85%. The major decrease came from closing some

restaurants around the end of year 2023 and at the beginning of year 2024.

®  Cost of Goods Sold and Gross Profit

Total increasing of cost of goods sold approximately Baht 1.06 million or 1.29% because of increasing

in the price of raw materials and gross profit decreased about Baht 11.91 million or 15.62%.
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Selling Expenses

Selling Expenses increased about Baht 11.25 million or 14.76% due to rental, space service fees

and labor cost of the restaurants.

Administration Expenses

Administration Expenses increased about Baht 14.66 million or 39.57% mainly due to legal and

financial advisory fees for increasing capital of the Company.

Finance Cost

Finance cost decreased from the same period of year 2023 about Baht 3.71 million or 16.79% because

of debt repayment.

Financial Position as at June 30,2024.

Asset

Total assets of the Company and its subsidiaries was Baht 816.11 million, significantly increased

from the end of year 2023 about Baht 76.72 million or 10.38% due to increasement in shareholders’ capital.

Liabilities

Total liabilities was Baht 609.87 million, increased from the end of year 2023 about Baht 53.29 million

or 9.57% mostly from liabilities under lease agreement.

Shareholders’ Equity

Shareholder’s Equity was Baht 206.24 million, increased from the end of year 2023 about Baht 23.43

million or 12.80% because of capital increasing during year 2024
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Key Financial Ratios

WOW FACTOR PUBLIC COMPANY LIMITED

Vanit Place Aree (A Building) Room Numb
1803-1806 Floor 18

304 Phaholyothin Rd., Samsen-nai, Phayathai,
Bangkok 10400

Financial Ratios June 30,2024 Dec 31,2023
1. Return on Assets (%) (11.30%) (20%)
2. Current Ratio (Times) 0.26 0.17
3. Debt to Equity Ratio (Times) 2.96 3.04
4. Interest Bearing Debt to Equity Ratio (Times) 2.20 2.27

®  Return on Asset (ROA)

ROA ratio was better when compared with the end of year 2023

®  Current Ratio

The Company provided more liquidity of working capital than the end of year 2023 as a result of the

Company’s capital increase.

®  Debt to Equity Ratio

D/E Ratio of the Company was better than the end of year 2023 because of increasing of

shareholders’ capital as well as debt repayment.

® Interest Bearing Debt to Equity Ratio (IBD/E Ratio)

IBD/E ratio of the Company was better than the end of year 2023 which similarly to D/E Ratio.

Cash Flow

Cash flow of the Company and its subsidiaries for Q2 / 2024 had a net increase of Baht 4.67 million

while Q2 / 2023 stated a net decrease of Baht 10.73 million.
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Unit: Million Baht
Cash Flow Activities Increase
Year
Operating Investing Financing (Decrease)
Q2/2024 (28.48) (58.33) 91.48 4.67
Q2/2023 (28.82) (12.93) 31.02 (10.73)

Cashflow from operating activities in Q2 /2024 was net cash outflow about Baht 28.48 million for

operation activities and finance cost.

Cashflow from investing activities was net cash outflow about Baht 58.33 million mostly from deposit

for business expansion and investment in restaurant software development.

Cashflow from financing activities was net cash inflow about Baht 91.48 million caused by capital

increase.

Best Regards,

(Miss Saowanee Khaoubol)

CEO (Acting) / Director



