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No. Elen 017/2567 
 
November 14, 2024 
 
Subject:             Management Discussion and Analysis for the 3rd Quarter, ending September 30, 2024 
To:  President 
  The Stock Exchange of Thailand 
 
Qualitech Public Company Limited and Subsidiaries hereafter refer as (the “Company”) would like to 
clarify the Company’s operating results for the nine-month periods ended September 30, 2024. The 
Company had the net loss of 6.42 million Baht, when compared to the last year same period had the net 
loss of 135.26 million Baht, found it was increased by 128.84 million Baht or 95.25% from the same period 
last year as following details. 

- For the nine-month periods the Company had the revenue from sales and services was 326.51 
million Baht increased from the same period last year by 28.39 million Baht or 9.52%. Due to the 
company has from inspection services and industrial services, and other testing services 
increased and  the subsidiary has the revenue from sale increased. 

- Cost of sales & services was 233.68 million Baht increased from the same period last year by 
11.69 million Baht or 5.27% due to the company has to hire of work to expertise expenses and the 
subsidiary has costs of sale increased. 

- Distribution costs was 9.03 million Baht decreased from the same period last year by 0.51 million 
Baht or 5.39% due to the nine-month periods in 2023 the company and subsidiaries have 
incremental personnels of sales and marketing staff to support expanding the customer base and 
increasing more revenue and the nine-month periods in 2024 the company and subsidiaries have 
restructured of management and reducing the number of employees to be more appropriate for 
the business. 

- Administrative expenses was 90.18 million Baht which increased from the same period last year 
by 121.39 million Baht or 57.37% due to the nine-month periods in 2023 the company has 



determined to set up impairment loss on investment in an associate amount 121.49 million Baht 
and the nine-month periods in 2024 the subsidiaries has determined for expected credit losses 
from lease receivables  amount 9.14 million Baht and expected credit losses of trade accounts 
receivable amount 1.77 million Baht and the company has determined to set up impairment loss 
on investment in the subsidiaries amount of 6.02 million baht. 

- Finance costs was 1.52 million Baht increased from the same period last year by 0.74 million Baht 
or 96.34% due to the Company and Subsidiaries being made car rental contracts to provide more 
service to customers, the Company has finance costs to increase.  
 

Please be informed accordingly. 
 
Yours sincerely, 
 
 
 

(Mr. Pitak Pruittisarikorn) 
President 

 


