
 

 

No. LDC 031/ 2567 

 December 19, 2024 

Subject:   Information of Connected Transaction (Transactions relating to assets or services) 

(Revised) 

Attention: President  

   The Stock Exchange of Thailand  

 LDC Dental Public Company Limited (“the Company”) would like to inform that the 

Board of Directors Meeting No. 5/2024 held on December 19,2024 passed a resolution 

approving the connected transaction concerning the acquisition of an asset, which is a 

single-story multipurpose building located adjacent to the LDC Dental Clinic, Lat phrao 

Branch. The details are as follows: 

 1. Date of the transaction  

     The payment is expected to be made by December 27, 2024. 

 2. Parties involved 

  Buyer: LDC Dental Public Company Limited 

  Seller: Lovehand Group Co., Ltd. 

  3. Details of the connected person and the nature of the relationship  

 Dr. Wattana Chaiwat, a Director, Chief Executive Officer and a major shareholder 

with controlling power in the company. LDC Dental Public Company Limited (the "Buyer") is a 

director and is a major shareholder with controlling power 100% of Lovehand Group Co., Ltd. 

(the "Seller"). is also a director and major shareholder with controlling power in the seller, 

Lovehand Group Co., Ltd. Therefore, they are considered connected persons according to 

the Notification of the Capital Market Supervisory Board No. Tor Jor. 21/2551 (2008) Re: 

Rules on Connected Transactions and its amendments, and the Notification of the Board of 

Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of 

Listed Companies Concerning the Connected Transactions B.E. 2546 (2003) and its 

amendments. 



 

 

 4. General characteristics of the transaction 

 LDC Dental Public Company Limited intends to acquire a multi-purpose building 

located next to the dental clinic. LDC Ladprao Branch from Lovehand Group Co., Ltd. (the 

"Seller") The building is located on the company's leased land, where the lease will expire on 

December 31, 2024, and the tenant does not wish to renew the lease. Currently, the building 

is leased as an office by a third party, who is also a tenant of a part of the company's space, 

and the third party wishes to lease the entire space to the company. The company sees an 

opportunity to increase revenue from space rental by utilizing the vacant space to generate 

returns. This will help generate additional income for the company, so the company is 

considering purchasing the building to support the continuous leasing to third parties. This 

transaction is classified as the acquisition of real estate assets in the fiscal year 2024.   

 Asset Details  

- Building Information: 1-storey multi-purpose building (no obligation) It is located 

at 13 Soi Lat Phrao 89 (Piam Kiat), Khlong Chao Khun Singh Sub-district, Wang 

Thonglang District, Bangkok.  

- Size of space: 72 sq.m.   

- Buying and Selling Price: 450,000.00 Baht (Four Hundred and Fifty Thousand 

Baht)  

- Pricing criteria: Negotiate the right price by comparing it with market data on the 

type of prefabricated building in the neighborhood.  

- Payment Terms: Cash payment from working capital from the business  

 

5. Calculation of the transaction size 

 The purchase of assets from the connected juristic person is an asset-related 

transaction, which is the purchase of a building of Lovehand Group Co., Ltd., which the seller 

is a connected juristic person, which is classified as a connected transaction according to 

the Notification of the Capital Market Supervisory Board No. 21/2008.  Re: Criteria for 

Connected Transactions (including as amended) and the Notification of the Stock Exchange 

of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning 

Connected Transactions B.E. 2546 (2003), The value of the transaction is 450,000 baht 



 

 

(four hundred and fifty thousand baht). When calculating the size of the transaction, it is 

0.18% of the net tangible asset value as of September 30, 2024. The Company has had no 

connected transactions in the past 6 months, making the transaction classified as a 

transaction with a transaction size greater than 0.03% but less than 3% of the Company’s net 

tangible assets (NTA) as of September 30, 2024. Thus, the transaction qualifies as a medium-

sized transaction, requiring disclosure of information to the Stock Exchange of Thailand. 

 The transaction is also classified as an asset acquisition transaction according to 

the Notification of the Capital Market Supervisory Board at the Capital Market Supervisory 

Board. 20/2008 Re: Criteria for Significant Transactions Classified as Acquisition or Disposal 

of Assets (including Amendments) and Notification of the Stock Exchange Board of Thailand 

Re: Disclosure of Information and Operations of Listed Companies in Acquisition or Disposal 

of Assets, B.E. 2547 (2004) (as amended) ("Announcement of Acquisition or Disposal") The 

transaction is calculated based on the total value of the return. The transaction size does not 

exceed 15% of the total asset value of the Company as of September 30, 2024 

 6. Voting of Director having the Interests  

 Dr. Wattana Chaiwat, as a director with a vested interest in this transaction, was not 

entitled to vote on this agenda item 

 7. Opinion of the Board of Directors for this Transaction 

 The Board of Directors (excluding directors with vested interests in this transaction) 

has considered that and deemed that this connected transaction is appropriate and 

beneficial to the Company, the property is a multi-purpose building that can be used 

continuously by leasing additional space to generate sustainable income from the assets. In 

addition, the building has existing tenants who are operating in a manner that is in line with 

the Company's business interests and already generate rental income for the seller, so it is 

possible to maintain the income from such tenants continuously. The Board of Directors 

considers the price to be reasonable and fair, as it has been assessed based on a market 

price comparison. Additionally, it has passed the moderation from the Audit 



 

Committee.Therefore, it is believed that this transaction will bring benefits to the Company, so 

the Company has resolved to approve the transaction 

 8 .  Opinions of the Audit Committee which is different form the Opinions of the 

Board of Directors 

 - None - 

 Please be informed accordingly and this is to disclose the information to the public. 

 Yours sincerely, 

 

 (Dr. Wattana Chaiwat) 

 Chief Executive Officer      


