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No. AIS-CP 005/2025
27 January 2025

Subject: Entering into connected transactions regarding data center business

To: President

The Stock Exchange of Thailand

Advanced Info Service Public Company Limited (the “Company”) would like to inform that the Board of
Directors Meeting held on 27 January 2025, has resolved to approve AlS DC Venture Company Limited (“AISDC"),
Fax Lite Company Limited (“FXL”) and Advanced Wireless Network Company Limited (“AWN”), subsidiaries of the
Company, to enter into connected transactions with GSA Data Center 02 Company Limited (“GSA02"), a subsidiary
of GSA Holdings Company Limited (“GSA Holdings”), a joint venture in which the Company holds a 25% equity
stake, alongside the Company’s major shareholders: Gulf Energy Development Public Company Limited (“GULF”),
holding a 40% equity stake and Singtel Strategic Investments Pte Ltd. (“Singtel”), holding a 35% equity stake. The
transaction consists of 1) Financial assistance in proportion to the shareholding, amounting to 125 million baht; and

2) The sale of land, amounting to 145.2 million baht, the total transaction value is 270.2 million baht.

The overall objective of these transactions is to support the expansion of the data center business, in
which the Company has invested through GSA Holdings, aligning with the rapid growth of the market. This is
particularly aimed at meeting the demands of Hyperscale customers, a segment with high growth potential, offering
an opportunity to generate returns in proportion to the Company's equity stake. Additionally, it maximizes the

utilization of unused land, ensuring optimal benefit.

The transaction constitutes a connected transaction in accordance with Sections 89/11 and 89/12 of the
Securities and Exchange Act, B.E. 2535 (1992) (as amended) (“Securities and Exchange Act”), the Notification of
Capital Market Supervisory Board No. TorChor. 21/2551 (2008), Re: Rules on Connected Transactions and the
Notification of the Board of Governors of the Stock Exchange of Thailand No. Bor.Jor./Por. 22-01 Re: Disclosure of
Information and Other Acts of Listed Companies Concerning the Connected Transactions, B.E. 2546 (2003). Details

regarding the connected transactions are provided in the Enclosures.
Please be informed accordingly,

Yours Faithfully,
- Signed -

(Mr. Montri Khongkruephan)
Chief Finance Officer

Advanced Info Service Public Company Limited

Advanced Info Service Public Company Limited Reg. No. 0107535000265
414 AIS Tower 1, Phaholyothin Rd., Samsen Nai, Phayathai, Bangkok 10400 Tel: (66)2+0289-5000
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Transaction Date :

Enclosure 1

Information Disclosure on Connected Transactions

Regarding Financial Assistance in Proportion to Shareholding

27 January 2025 (The Board of Directors’ resolution)

Related Parties and Relationship with the Company

Provider :
Recipient :

Relationship :

AIS DC Venture Company Limited (“AISDC”)
GSA Data Center 02 Company Limited (“GSA02")
AISDC and GSA02 have Gulf Energy Development Public Company Limited (“GULF”)

and Singtel Strategic Investments Pte Ltd. (“Singtel”) as their major shareholders.
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Note: Brief Summary of Shareholding Structure Details

General Characteristics of Transaction

Details
Characteristics Financial assistance in proportion to shareholding under general commercial terms
Objective To provide financial support for expenses incurred during the pre-construction
phase of the Data Center.
Amount Limit 125 million baht in proportion to a 25% shareholding from the total loan amount of

500 million baht

Interest Rate

In accordance with the agreement between the provider and the recipient of financial
assistance, the terms are determined based on the cost of capital of each shareholder

and are aligned with the Minimum Loan Rate (MLR) of commercial banks.

Source of Funds

Working capital

Collateral None

Repayment After a period of 3 years from the initial drawdown or upon demand.
Conditions That May None

Affect Shareholders'

Rights
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Enclosure 1
Total Transaction Value and Total Value of Consideration

The total transaction value is approximately 125 million baht, classified as a connected transaction under the
category of providing financial assistance. The transaction size exceeds 100 million baht or 3% of the
Company's net tangible assets, whichever is lower, based on the financial statements for the three-month
period ending 30 September 2024. When aggregated with transactions occurring within the six months
preceding the date of this transaction involving the same party or related parties, it is considered a large sized
transaction. Therefore, the company is required to obtain approval from the Board of Directors and disclose
the transaction to the Stock Exchange of Thailand (SET). However, as the financial assistance is provided in
proportion to the Company's interest in such entity under general commercial terms, it is exempted from
shareholder meeting approval under the Notification of Capital Market Supervisory Board No. TorChor.
21/2551 (2008), Re: Rules on Connected Transactions and the Notification of the Board of Governors of the
Stock Exchange of Thailand No. Bor.Jor./Por. 22-01 Re: Disclosure of Information and Other Acts of Listed
Companies Concerning the Connected Transactions, B.E. 2546 (2003).

Benefits to the Company

GSA Holdings, an investment company specializing in the data center business, has identified significant
opportunities and market trends in the rapidly growing data center sector. To capitalize on this potential,
funding is required to support the development of its data center construction project under the GSA02. This
project aims to meet the increasing demand for data center services to Hyperscale clients, a segment
experiencing robust double-digit growth. (According to the DC Byte report, the average growth rate of
Hyperscale client demand in the APAC region stands at 18%.) The Company anticipates long-term benefits
from GSAQ02'’s performance, proportionate to the Company’s equity stake in the joint venture. Furthermore, this
project will enhance the Company’s competitiveness in providing enterprise services by building upon its

connectivity services to deliver data center solutions.
Connected Persons and Description of the Connected Persons’ Stake

The following Company’s directors who are the directors with the interests, did not attend the meeting and

were not entitled to vote on the approval of the transaction:

6.1 Mr. Sarath Ratanavadi 6.5 Ms. Yupapin Wangviwat
6.2  Mr. Mark Chong Chin Kok 6.6 Mr. Arthur Lang Tao Yih
6.3  Ms. Jeann Low Ngiap Jong 6.7  Mr. Smith Banomyong

6.4  Mr. Predee Daochai
Opinion of the Board of Directors on Entering into the Transaction

The Board of Directors is of the opinion that this transaction is reasonable and beneficial to the Company as
outlined in Clause 5. The interest rate, contract term, repayment terms, and other conditions are deemed
appropriate and in line with market rates/standards. Therefore, the Board has approved this transaction. In
considering this transaction, directors with interests and/or who are connected persons did not attend the

meeting and have no right to vote in the Board of Directors' Meeting.

Opinions of the Company’s Audit Committee and/or Directors which are different from the Opinions of the

Board of Directors

- None -
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Enclosure 2
Information Disclosure on Connected Transactions
Regarding the Sale of Land
Transaction Date : 27 January 2025 (The Board of Directors’ resolution)
Related Parties and Relationship with the Company

Seller : Fax Lite Company Limited (“FXL")
Purchaser : GSA Data Center 02 Company Limited (“GSA02")
Relationship: FXL and GSA02 have Gulf Energy Development Public Company Limited (“GULF”) and

Singtel Strategic Investments Pte Ltd. (“Singtel”) as their major shareholders.
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Note: Brief Summary of Shareholding Structure Details

General Characteristics of Transaction

Type of Asset Land with an area of 12-0-39.25 rai, located in Chonburi Province.

Price Valuation The sale was agreed upon at 145.2 million baht, based on the appraised value

provided by Knight Frank Chartered (Thailand) Company Limited, an independent

appraisal company approved by the Securities and Exchange Commission (SEC).

Total Transaction Value and Total Value of Consideration

The transaction qualifies as a connected transaction in the category of assets, with a total transaction value of
approximately THB 145.2 million, representing 0.20% of the Company’s net tangible assets, based on the
financial statements for the three-month period ending 30 September 2024. When including transactions
occurring within the six months prior to the transaction date that involve the same individual or related parties,
it is classified as a medium-sized transaction. As such, the Company is required to obtain approval from the

Board of Directors and disclose the information to the Stock Exchange of Thailand.

Furthermore, when calculating the transaction size based on the applicable regulations regarding acquisition
or disposal of assets, the transaction size is 0.03% of the total assets, based on the financial statements for
the three-month period ending 30 September 2024. This does not meet the threshold requiring further action

under the relevant regulations.
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Enclosure 2
Benefits to the Company

The Company owns unused land that has yet to be developed or utilized. Recognizing the opportunity, the
Company sees the sale of this land as a means to create added value by enabling its development and
construction into a data center. This initiative aims to support and address the growing expansion of the data
center market. Additionally, the Company anticipates long-term benefits from the project’s performance in

proportion to its equity stake in the joint venture.
Connected Persons and Description of the Connected Persons’ Stake

The following Company’s directors who are the directors with the interests, did not attend the meeting and

were not entitled to vote on the approval of the transaction.

6.1 Mr. Sarath Ratanavadi 6.5 Ms. Yupapin Wangviwat
6.2 Mr. Mark Chong Chin Kok 6.6 Mr. Arthur Lang Tao Yih
6.3 Ms. Jeann Low Ngiap Jong 6.7 Mr. Smith Banomyong

6.4 Mr. Predee Daochai
Opinion of the Board of Directors on Entering into the Transaction

The Board of Directors is of the opinion that this transaction is reasonable and beneficial to the Company as
outlined in Clause 5. The selling price is based on the market price, or a fair value as assessed by an
independent appraiser, and the terms of the contract comply with normal conditions that are comparable to
transactions with unrelated parties. Therefore, the Board has approved this transaction. In considering this
transaction, directors with interests and/or who are connected persons did not attend the meeting and have

no right to vote in the Board of Directors' Meeting.

Opinions of the Company's Audit Committee and/or Directors which are different from the Opinions of the

Board of Directors

- None -

5/5



